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SCANNED JuN ¢ 3 201

1

Department of the Treasury

Interna! Revenue Service

Form ggO'P F

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirernents

‘ -

OB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

]

G Check

all that apply
Amended return

Imtial return D initial Return of a former public chanty
DAddress change

D Final return

D Name change

Use the
IRS label
Otherwise,
print

or type.

See Speaific
Instructions

5700 HORATIO STREET
UTICA, NY 13502

JOSEPH & INEZ E. CARBONE FOUNDATION

A

Employer identification number

16-1475079

Telephone number (see the instructions)

H  Check type of organization

[ﬁl Section 501(c)(3) exempt private foundation
ﬂSectlon 4947(2)(1) nonexempt charitable trust [_LOlher taxable private foundation

| Fair n
(from

>

narket value of all assets at end of year
Part I, column (c), hine 16)

1,040, 406.

J Accounting methed [ﬁCash
D Other (specify)
(Part |, column (d) must be on cash basis )

UAccrual E

If exemption application 1s pending, check here ™

1 Foreign organizations, check here >
2 Foreign organizations meeting the 85% test, check

here and attach computation >
If private foundation status was terminated

under section 507(b)(1)(A), check here L D

If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

-

Partl |

Analysis of Revenue and
Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-

sanly equal the amounts in column (a)
(see the instructions) )

(@) Revenue and
expenses per books

(b) Net investment

ncome

(c) Adjusted net
income for charntable

purposes

(d) Disbursements

(cash basis only)

mcZm<mDo

1 Contributions, gifts, grants, etc, recemved (att sch)

2 ck™ it the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securibies

5a Gross rents

b Net rental income
or (loss)

125,000,

18,777.

18,

177,

18,777.

PO

6a Net gain/(loss) from sale of assets not on line 10

Gross sales price for alt
assets on line 6a

475,7751.

-15,342.

A R .

7 Capital gain net income (from Part IV, line 2).
8 Net short-term capital gain
9 Income modifications

2,979.

RECEIVED

Bl i 200

RS-DSC

2 Total. Add hnmgmgg_kw 1 UT

128, 435.
0.

18,

177.

21,756.

1
1

1
1
1

2

b
.

2

oZ» OZ——->IMTVO
AMNZMIXM M<~~4DPT—AN—T1=20p>

2
2

20

24

3  Compens

4 Other employee salaries and wages

5 Pension plans, employee benefits

6a Legal fees (attach schedule)
b Accounting fees (attach scn)
¢ Other prof fees (attach sch)

7 Interest

8 Tares (attach scheduleX see instt )

9 Depreciation (attach
sch) and depletion

Occupancy

1 Travel, conferences, and meetings
2 Printing and publications

3 Other expenses {atiach schedule)

SEE STATEMENT 3

SEE ST 1

SEE STM 2

5,553.

S,

553.

5,553.

394.

394.

559.

559,

559.

Total operating and administrative
expenses. Add lines 13 through 23

5 Contributions, gifts, grants naid PART XV

6 Total expenses and disbursements.
Add lines 24 and 25

6,506.

6,

112.

6,506.

55,050.

55,050.

61,556.

6,

112.

6,506,

55,050.

2

7 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

66,879.

12,

665.

15, 250.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQSC4L 02/02/10

Form 990-PF (2009) Q
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Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION

16-1475079

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value (b) Book Value

(c) Fair Market Value

wn-Amunnp

1
2
3

o
v

9

1

12
13
14

15
16

10a Investments — U S and state government

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

1,272. 101,826,

101, 826.

Savings and temporary cash investments

40,859. 19,879.

19,879.

Accounts receivable >
Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts ®

Grants recetvable

Receivables due from officers, directors, trustees, and other
aisqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™
Less allowance for doubtful accounts ®

750.

Inventories for sale or use

Prepaid expenses and deferred charges

653. 259.

259.

obiigations (attach schedule)

855, 653. 788, 715.

814,746,

44,717. 100,104.

103,6596.

Investments — land, buildings, and
equipment basis

Less. accumulated depreciation
(attach schedule) >

Investments — mortgage loans

investments — other (attach schedule)

Land, buildings, and equipment basis *

Less* accumulated depreciation
(attach schedule} >

Other assets (describe ™ )

Total assets (to be completed by all filers —
see instructions Also, see page 1, tem |)

943, 904.

1,010,783.

1,040, 406.

OM——A—r—W»—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disquahified persons

Mortgages and other notes payable (attach scheaule)

Other habilities (describe ™ )

Total liabilities (add hines 17 through 22)

VO V-AmMmnny -—-IMm2Z
numoOoZprrpd OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 ana lines 30 and 31.

Unrestncted

943,904.

1,010,783.

Temporarily restricted

Permanently restricted

Foundations that dc nct follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principai, or current funds

Paid-1n or capital surpius, or land, building, and equipment fund.

Retained earmngs, accumulated income, endowment, or other funds

Total net assets or fund balances (see lixe instructions)

943,904.

1,010,783.

Total liabilities and net assets/fund balances

(see the instructions)

943,904.

1,010,783.

[Part ill [Analysis of Changes in Net Assets or Fund Balances

1

O b wh

Total riet assets or fund balances at beginning of year — Part !, column (a), hne 30 (must agree with

end-of-year figure repcried on prior year's return)
Enter amount from Part I, ine 27a

Other sncreases not included in line 2 (itemize) >
Add unes 1, 2, and 3

Decreases not included in hne 2 (itemize) >

Total net assets or fund balances at end of year (ime 4 minus line 5) — Part I, column (b), line 30

943,904.

66,879.

1,010,783.

Q| (D |w|N =

1,010,783.

BAA

TEEAQ302L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION

4 1

16-1475079 Page 3
ﬁ?art IV _[Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqurred | (C) Date acqurred | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) P T uchase | (month, day. yean) | (month. day. year)
1a SEE ATTACHED SCHEDULE 1 P VARIQUS VARIQUS
b SEE ATTACHED SCHEDULE 1 P VARIOUS VARIOUS
c
d
e
(e) Gross sales price (f) Depreciation allowea (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 305,218. 302,239. 2,979.
b 170,533. 188,854. -18,321.
C
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(@) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column ?k), but not less
than -0-) or Losses (from column (h))

a 2,979.
b -18,321.
C
d
e
2 Capital gain net income or (net capital loss) {:; gain, also enter in Part I, ine 7 }
(loss), enter -0- in Part |, line 7 2 -15, 342.
3 Net short-term capital gain or (Joss) as defined in sections 1222(5) and (6)
If g?:?ln, also enter in Part I, ine 8, column (c) (see the instructions) If (loss), enter -0- }
in Part |, ine & 3 2,979.
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

it section 4940(d)(2) applies, leave this part blank

Was the toundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes

(a)
Base period years
Calendar year (or tax year

g’)
Adjusted quahfying distributions

(C?
Net value of
noncharitable-use assets

)
Distribution ratio
(column (b) divided by column (c))

beginning 1)

2008 45,500. 863,484. 0.052694
2007 69, 553. 831,141. 0.083684
2006 52,300. 678,814. 0.077046
2005 47,500. 511,167. 0.092925
2004 39,435. 324,204. 0.121636
2 Total of ine 1, column (d) 2 0.427985

3 Average distribution ratio for the 5-year base period —divide the total on iine 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.085597
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 919, 082.
5 Multiply line 4 by line 3 5 78,671.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 127.
7 Add hnes 5 and 6 7 78, 798.
8 Enter qualifying distributtons from Part XlI, ine 4 ! 58, 050.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079

Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions) -
1 a Exempt operating foundations described 1n section 4340(d)(2), check here > D and enter 'N/A' on line 1
Date of ruling or determination letter, (aitach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 253.
check here ™ Dand enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlnes 1 and 2 3 253.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0- 5 253,
6 Credits/Payments
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a 489 .
b Exempt foreign organizations — tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 489.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached 8
9 Taxdue Y the total of lines 5 and 8 is more than line 7, enter amount owed > 9 0.
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 236.
11 Enter the amount of line 10 to be: Credited to 2010 eshimated tax > 236. | Refunded > 1 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it .| Yes | No
participate or intervene in any polihcal campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities SN
¢ Dia the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation L] 0. (2) On foundation managers L 0.
e Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers >3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b If *Yes,' has it filed a tax return on Form 990-T for this year? 4b NYA
5 Was there a quidation, terminatton, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By languzage in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,’ complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions) >
NY
b If the answer Is 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If 'No," attach explanation 8b| X
9 Is the foundation claiming stalus as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5;
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part Xiv' | 9 X
s i 2 ' atta )
1C Bkddaarg/dﬁ):srssggs become substantial cortrbutors during the tax year? If 'Yes,' attach a SCS"'E%L’%II'%’,? [\‘IEE'I{QTM’Z@S 10 | x

BAA

TEEAO304.  07/06/09

Form 950-PF (2009)
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Form 99b-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079 Page 5

[Part ViI-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of > DOMINICK CARBONE Telephcne no >

Located at » 5700 HORATIO STREET, UTICA NEW YORK ZIP +4» 13502

15 Section 4947(a)(1) nonexempt chariable trusts filing Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 |

[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).
(1) Engage in the saie or exchange, or leasing of property with a disqualified person? E]Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? DYes No

(6) Agree to pay money or property to a government officiai? (Exception. Check '‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 50 days.) []Yes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described n
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Orgaruzations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in an[\Z; of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2009?

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2009, did the foundation have an¥ undistributed income (Ines 6d
and 6e, Part XllI) for tax year(s) beginning before 2009
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) io the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
»20  ,20_ , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect inlerest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase hoiding pericd? {Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2009 )

4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its
chantable purposes?

b Did the foundation make any investment in a prior year (but after Deceinber 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009?

Yes | No

1b; NyA

1c X

2bj N/A

3bj NYA

4a X

4b X

BAA

TEEAO305L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009)

JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty 1o children or animals? l:] Yes No
b If any answer I1s ‘Yes' to 5a(1)-(5), did any of the transactions fai to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NVA

Part-VII
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_DOMINICK D. CARBONE | TRUSTEE 0. 0. 0.
EDMONDS ROAD 0

BOONVILLE, NY 13309
_ALEXANDER CARBONE | TRUSTEE 0. 0. 0.
P.O. BOX 416 0

NORTH BAY, NY 13213

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(2) Name and address of each employee
pard more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079 Page 7

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fi\{e hi BfﬂsEt-Paid independent contractors for professional services — (see instructions). if none,
enter .

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services. >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2

Amount

1 N/A

Total. Add iines ! through 3 >

0.

BAA

TEEAQ307L  07/06/09

Form 990-PF {2009)
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Form 990-PF (2009) JOSEPHE & INEZ E. CARBONE FOUNDATION 16-1475079 Page 8

Part X |Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see structions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities 1a 851,160.
b Average of monthly cash balances 1b 81,918.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) 1d 933,078.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1c
(attach detailed explanation) l 1e l 0.
2 Acquisttion indebtedness applicable to line 1 assels 2 0.
1' 3 Subftract line 2 from hine 1d 3 933,078.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 13,996.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 919, 082.
Minimum investment return. Enter 5% of line 5 6 45,954 .
Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ land do not compiete this part.)
1 Minimum mvestment return from Part X, hne 6 1 45, 954 .
| 2a Tax on investment income for 2009 from Part VI, line 5 2a 253.
: b Income tax for 2009 (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2c 253.
! 3 Distributable amount before adjustments Subtract line 2¢ from Iine 1 3 45,701.
4 Recovertes of amounts treated as qualfying distributions 4
: 5 Add hnes 3 and 4 5 45,701.
: 6 Deduction from distributable amount (see instructions) 6
; 7 Distributable amount as adjusted Subtract line 6 from hne 5. Enter here and on Part XIII, ine 1 7 45,701.
% Qualifying Distributions (see instructions)
| 1 Amounts paid (ncluding administrative expenses) to accompiish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), hne 26 ia 55, 050.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable. etc, purposes 2
3 Amounts set astde for specific charitable projects that satisfy the
a Suntabilty test {prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xiii, line 4 4 55, 050.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see nstructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 55, 050.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2009)

TEEA0308L 07/06/09



Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079 Page 9
Part Xill | Undistributed Income (see nstructions)
(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009
1 Distributable amount for 2009 from Part Xl,
ne 7 - 45,701.
2 Undistributed tncome, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years: 20,20 ,20 .
3 Excess distributions carryover, if any, to 2009 -
a From 2004 23, 355.
b From 2005 22,310.
¢ From 2006 19,443,
d From 2007 28,890.
e From 2008 2,490. Sl
f Total of ines 3a through e 96,488.
4 Qualifying distnibutions for 2009 from Part o o
Xil, ned ™ $ 55,050.
a Applied to 2008, but not more than hne 2a A
b Applied to undistributed income of prior years
(Election required — see instructions)
¢ Treated as distributions out of corpus
(Election required — see instructions) 0.
d Applied to 2009 distributable amount It ” 45,701 .
e Remaining amount distributed out of corpus 9,349.
5 Excess distnbutions carryover applied to 2009 0 N 0.
(If an amount appears n column (d), the B B
same amount must be shown in column (a) ) B
6 Enter the net total of each column as : ;glf;‘ A2
indicated below: Tl VR il
a Corpus. Add hines 3f, 4c, and 4e Subtract line 5 105,837. <
e
b Prior years' undistributed income Subtract oL ao
line 4b from line 2b
¢ Enter the amount of prior years' undistribut- ” )
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previcusly assessed
d Subtract hine 6¢ from line 6b Taxable
amount — see instructions o
e Undistributed income for 2008. Subtract line 4a frem als”
line 2a Taxable amount — see tnstruchons. "
f Undsstributed income for 2009 Subtract hnes B
4d and 5 from line 1 This amount must be -
distnbuted i 2010 s c 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3) ’
(see tnstructions) 0.
8 Excess distributions carryover from 2004 not -
applied on line 5 or hine 7 (see instructions) 23,355,
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 82,482.
10 Analysis of ine 9
a Excess from 2005 22,310.
b Excess from 2006 19,443.
c Excess from 2007 28,890.
d Excess from 2008 2,490.
e Excess from 2009 9, 349.

BAA

TEEAQ309L 07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079 Page 10
|Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a iIf the foundation has received a ruling or determination letter that 1t I1s a private operating foundation, and the ruling
is effective for 2009, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described 1n section ]_| 4942())(3) or 4942()(5)

2aEnter lh? lesser of the adjusted net Tax year Prior 3 years
e retarn from Bar X for (2) 2009 (6) 2008 (c) 2007 (d) 2006 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included 1n line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from hine 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(N3)(B) (1)

b 'Endowment’ alternative test — enter 2/3 of
minsmum nvestment return shown n Part X,
lie 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(in)

(3) Largest amount of suppoit from
an exempt organization

{(4) Gross investment income
Part XV- | Supplementary Information (Compiete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 5

b List any managers of the foundation who own 10% or more of the stock cf a corporation (or an equally large portion of the ownership ot
a partnersiup or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan. Scholarship, etc, Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 6
b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A
¢ Any submiss:or deadlines

SEE STATEMENT FOR LINE 2A
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 07/06/09 Form 990-PF (2009)




Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION

16-1475079 Page 11

[ ‘Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ' If recipient 1s an individual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status of Fc):onlnbugt]lon Amount
Name and address (home or business) substantial contributor | recipient
a Paid during the year
SEE STATEMENT 7
Total > 33 55, 050.
b Approved for future payment
Total 3b
BAA TEEAQ501L  07/06/09 Form 990-PF (2009)



Form 990-PF (2009) JOSEPH & INEZ E. CARBONE FOUNDATION

16-1475079

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated busmess income Exciuded by section 512, 513, or 514
(a) (b) (©) (d (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the mstructions)
a
b
C
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest frem securities 14 18,777.
5 Net rental income or (ioss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gamn or (loss) from sales of assets other than inventory 18 -15, 342.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (&) 3,435.

13 Total. Add hne 12, columns (b), (d), and (e) 13 3,435.
(See worksheet in the instructions for line 13 to venfy calculauons )
Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is repcrted in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )
N/A
BAA TEEA0S02L  07/06/09 Form 990-PF (2009)



Form 990-PF (2009)

JOSEPH & INEZ E. CARBONE FOUNDATION

16-1475079 Page 13

Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets

b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees

Yes | No

1a()
1a(2)

> [

1b(1)
1b(2)
1b(3)
1b (4)
1b(5)
1b(6)
1c

E bt b el el Ead K

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reportin

foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no.

(b) Amount tnvolved

(c) Name of nonchanitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2als the foundation directly or indirectly affiliated with, or related to one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penallies of perjury, | dectare that | have examined this return, cluﬁ:ng accumpanying schedules and statements, and to the best of iny knowledge and behef, it 1s true, correct, and
complete Declaration of preparer (other than tavpayer or fiduciary) £ baséd on all information of which preparer has any knowledge
' /
> %//?L/AOO/ ﬁ/ J//l/ﬁ&_! | - _3]a7]acio
G ngnature of othicer or trustee Date Title
N Date c Prepasrev s Idenhfyn{\g number
H ; \_‘ﬁteoarer's heck if (Gee Signature in ine insurs)
£ paia SR > Slavlin |See s > [/
E Barer's Fum's name (or RINEHARD, FITZGERALD, DEPIETRO & WOJNAS, CPAS EIN Jé- 1 A34LD
se ours If selt- N
Oniy |cmployed). » 291 GENESEE STREET
d .
Zp'code .~ UTICA, NY 13501 Phoneno > (315) 724-2145
BAA Form 990-PF (2009)

TEEAO503L 07/06/09



Schedﬁle B OMB No 1545.0047
(Form 990, 990-EZ,

or 990-PF) Schedule of Contributors

Department of the Treasury > Attach to Form 990, 990-EZ, or 990-PF 2009
Internal Revenue Service

Name of the organization Employer identification number
JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079
Organization type (check one)

Filers of: Section:

Form 990 or 99C-EZ 501(c)(__ ) (enter number) organization

4947(2)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

> [

501(c)(3) exempt private foundation
4947(a)(1) nonexempt chantable trust treated as a private foundation
| 1501(c)(3) laxable private foundation

[

Check 1if your organization is covered by the General Ruie or a Special Rule
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See mstructions

General Rule —

For an organization fihlng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and |l )

Special Rules —

D For a section 501(c)(3) orgamzation filng Form 930 or 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)}(v1) and received from any cne cortributor, during the year, a contrisution of the greater of (1) $5,000 or (2) 2% of the
amount on (1) Form 990, Part VI, line 1h or (1) Form 990-EZ, line 1 Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or $90-EZ, that received from any one contributor, during the year,
aggregate contributions of more than g1 ,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or the
prevention of cruelty to children or animals Complete Parts |, II, and IHi

DFor a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ, that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than $1,000 If
this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Do riot complete any of the parts unless the General Ruie applies to this crganization because it received ncnexclusively

religious, chantable, etc, contributions of $5,000 or more during the year. >$

Caution: An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but 1t must answer 'No' on Part IV, line 2 of their Form 990, or check the box on line H of its Form 950-EZ, or on line 2 of its Form
990-PF, to certify that it does not meet the filing requirements of Schedule 8 (Form 990, 990-EZ, or 990-PF)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 950 PF} (2009)
for Form 990, 990EZ, or 950-PF.

TEEAQ701L 01/30/10



Schedule B (Form 990, 990-E2Z, or 990-PF) (2009)

Page 1 of 1 of Part |
Name of organization Employer identification number
JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079
Contributors (see instructions )
(@) (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |CARBONE MANAGEMENT GROUP LLC _ _ ______________ Person
Payroll
15700 HORATIO STREET _ _ _ _ _ __ _ _ __ _ __ _________|S_____ 125,000.| Noncash | |
(Complete Part Il if there
UTICA, NY 13502 1s 2 noncash contribution )
(a) (b) © )]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
________________________________________________ Noncash
(Complete Part Il if there
L o e el _ 15 a noncash contnbution )
() (b) (©) ()
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
________________________________________________ Noncash
(Complete Part Il if there
L e IS @ noncash contribution )
(a) () ©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll '
________________________________________________ Noncash
(Compiete Part Ii if there
______________________________________ Is a noncash contrnibution )
(a) (b) (©) (@
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
________________________________________________ Noncash
(Complete Part If if there
______________________________________ is a noncash centribution )
{a) (b) (c) (d
Humber Name, address, and ZiP + 4 Aggregate Type of contribution
contributions
- Person
Payroll
________________________________________________ Noncash
(Complete Part ! if there
| 1s a noncash contribution )
BAA TEEAQ702L 06/23/09 Schedule B (Form 990, 990-EZ, or 950-PF) (2009)



Schedule B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 of 1 of Part II

Name of organization

Employer identification number

JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079

Part Il | Noncash Property (see instructions )
@ - (b © (d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
N/A
$
a - (b) _ © @ .
No. from Description of noncash property given FMV (or estimate) Date received
Part1 (see instructions)
|
| $
|
| (@) . (b) i © ()
No. from Description of noncash property given FMV (or estimate) Date received
Part ! (see instructions)
‘ $
|
| (a) L (b) . () (d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
$
(@) . (b) ] (c) d)
No. from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
$
@ (b) . () )
No. from Descripiion of noncash property given FMV (or estimate) Date received
Part| (see instructions)
$
BAA Schedule B {Foin 99C, 990-EZ, or 990-PF) (2009)

TEEAD703L 06/23/09




Scheduleé B (Form 990, 990-EZ, or 990-PF) (2009) Page 1 of 1 of Part Il
Name of organization Employer identification number
JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079

|Part 1 lExc/u._sivejly religious, charitable, etc, individual contributions to section 501(c)7), (8), or (10)
organizations aggregating more than $1,000 for the year.(Complete cois (a) through (e) and the following line entry )

For organizations completing Part |li, enter total of exclusively religious, charitable, etc,

contributions of $1,000 or less for the year (Enter this information once — see instructions ) >3 N/A
(a) (b) (©) )]
N% frrtolm Purpose of gift Use of gift Description of how gift is held
a
N/A
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(@) (b) (c) (d)
N% frl;olm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) © (d
N% f;tolm Purpose of gift Use of gift Description of how gift is held
a
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferce
(a) (b) © (d)
No. from Purpose of gift Use of gift Description of how gift is held
Part|
|
]
1
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

TEEAO704L 06/23/09




2009 FEDERAL STATEMENTS PAGE 1

CLIENT J&ICF JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079
5/26/10 10 36AM
STATEMENT 1

FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES

(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT FEES S 5,553. § 5,553. § 5,553.
TOTAL § 5,553. § 5,553. § 5,553. § 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BCOKS INCOME NET INCOME PURPOSES
FEDERAL $ 394. $ 394.
TOTAL $ 394. § 0. 8 394. $§ 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
FILING FEE $ 110. $ 110. $ 110.
FOREIGN TAX 326. 326. 326.
OFFICE 123. 123. 123.
TOTAL $§ 559. § 559. § 559. § 0.

STATEMENT 4
FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

NAME OF SUBSTANTIAL CONTRIBUTOR ADDRESS OF SUBSTANTIAL CONTRIBUTOR

CARBON MANAGEMENT GROUP LLC 5700 HORATIO STREET
UTICA, NY 13502




Strategic Financial Services
PORTFOLIO SUMMARY
Joseph and Inez E. Carbone Foundation,
Dominick D. Carbone & Alexander Carbone, TTEES
90 (M)
December 31, 2009

Sd\QC\UQO % DAy pasteng ks

IDHIG- /Y5079

Pet. Cur, Est.Annual
Security Type Total Cost Market Value Assets  Yield Income
EQUITIES
COMMON STOCK
Consumer 251,957.29 281,723.10 30.0 2.0 5,506.49
Industrial 114,441.23 101,965.20 10.9 1.5 1,935.00
Financial 59,536.58 68,549.90 73 12 812.70
Technology 151,441.04 153,483.48 164 1.5 2,300.65
Natural Resources 117,674.21 110,367.80 11.8 23 2,486.80
Precious Metals ____6410.58 8,851.50 0.9 0.5 40.50
COMMON STOCK 701,460 94 724,940.98 773 1.8 13,082.14
EQUITY EXCH. 17,165.90 18,033.70 1.9 22 396.60
TRADED FUNDS
EQUITY MUTUAL 70,088.92 71,771.27 7.6 1.2 837.46
FUNDS
788,715.76 814,745.95 86.8 1.8 14,316.20
FIXED INCOME
CORPORATE BON . 29,983 20 31,697.93 34 44 1,391.25
GOVERNMENT 54,787.90 56,348.44 6.0 33 1,881.25
AGENCY BONDS
GOVERNMENT 10,3329 10,677.33 1.1 2.0 213.96
BONDS ;
FIXED INCOME 5,000.00 4,972.00 0.5 3.6 180.46
MUTUAL FUNDS
100,104.01 103,695.70 11.1 3.5 3,666.92
CASH & EQUIVALENTS
CASH & 19,878.58 19,878.58 2.1 0.0 0.00
EQUIVALENTS
19,878.58 19,878.58 2.1 0.0 0.00

P, 938 320238570007 {11 TI9ET L RR LIT.983:02.

wt
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Strategic Financial Services
REALIZED GAINS AND LOSSES

Joseph and Inez E. Carbone Foundation, 0% 1\ \WIS0OT9
Dominick D. Carbone & Alexander Carbone, TTEES

From 01-01-09 Through 12-31-09

90 (M)

Gain Or Loss

Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
08-18-04 01-02-09 100.000 Becton Dickinson & Co. 4,754 56 6,986 21} 2,231 65
06-22-05 01-02-09 45.000 Becton Dickinson & Co 2,37298 3,143.79 770 81
03-13-06 01-02-09 25 000 Becton Dickinson & Co 1,589 50 1,746 55 157 05
12-27-07 01-02-09 45.000 Becton Dickinson & Co 3,790.35 3,143 79 -646 56
03-19-08 01-02-09 15.000 Becton Dickinson & Co. 1,337 25 1,047.93D -289.32
06-20-08 01-02-09 35000 Becton Dickinson & Co. 2,776 20 2,445 17D -331.03
11-03-08 01-02-09 65.000 Becton Dickinson & Co. 4,506 54 4,541.041) 34.50
12-30-08 01-02-09 115 000 Becton Dickinson & Co 7,801 03 8,034.119 233 12
09-13-05 01-02-09 50.000 CR Bard Inc. 3,272 29 4,234 36 962 07
03-01-06 01-02-09 50.000 CR Bard Inc. 3,290 61 4,234.37 943.76
12-27-07 01-02-09 30.000 CR Bard Inc 2,834.70 2,540 62 -294.08
03-19-08 01-02-09 10.000 CR Bard Inc 995.20 846 87 (» -148.33
06-20-08 01-02-09 15.000 CR Bard Inc 1,324 65 1,270.31(D -54.34
12-30-08 01-02-09 25.000 CR Bard Inc 2,067 50 2,117 18 1 49.68
01-03-02 01-02-09 15.000 CVS Caremark Corp. 224 85 438.90 214.05
§2-23-03  01-02-09 265.000 CVS Caremark Corp 4,531.50 7,753.85 322235
12-27-07 01-02-09 75 000 CVS Caremark Corp 2,975 25 2,194 49 -780 76
01-30-08 01-02-09 260.000 CVS Caremark Corp. 9,574 37 7,607.55(>  -1,966.82
03-19-08 01-02-09 15.600 CVS Caremark Corp. 596.55 438 900> -157 65
06-20-08 01-02-09 40.000 CVS Caremark Corp. 1,659.60 1,170.39 (n -489.21
12-30-08 01-02-09 125 000 CVS Caremark Corp 3,568.75 3.657.480) 8873
08-31-06 1-02-09 30.000 Church & Dwight Co. Inc. 1.15194 ¢ 1,661 04 509 10
12-27-07 01-02-05 75 000 Church & Dwight Co Inc. 4,155 00 4,152.58 -242
03-19-08 01-02-09 25.000 Church & Dwight Co. Inc. 1,324 25 1,384.19(1H 59.94
12-30-08 01-02-09 25.000 Chuich & Dwight Co. Inc 1,382 88 1,384.2Ql) 1.33
01-03-02 01-02-09 25.000 Colgate Paimolive Co. 1,429 00” 1,729.60 300 60
04-29-03 01-02-09 20.000 Colgate Palmolive Co. 1,149 20 1,383.68 234 48
03-08-04 01-02-09 40.000 Colgate Palmolive Co. 2,270.00 2,767 35 497 35
03-13-06 01-02-09 110.000 Colgate Palmolive Co 6,384 40 7,610 26 1.225 86
12-28-06  01-02-09 15 000 Colgate Palmolive Co. 98145 1,037.76 56 31
12-27-07 01-02-09 50.000 Colgate Palmolive Co 3,950 00 3,459 21 -490 79
03-19-08 01-02-09 15 000 Colgate Palmolive Co 1,169 40 L037 770> -131 63
08-31-06 01-02-09 150 000 Nike Inc. 6.039.41 7,970 83 1,931 42
12-27-07  01-02-09 80.000 Nike Inc 5,300 00 4,251 11 -1,048 89
03-19-08 01-02-09 15.000 Nike Inc 942 00 797 081 %) -144 92
12-31-08 01-02-09 125 000 Nike Inc 6,318 13 6,642.36(] ) 32424
11-02-04  01-02-09 55.000 Procier & Gamble Co. 2.809 25 3,446 66 637 41
03-13-06 01-02-09 20.000 Procter & Gamble Co. 1,241.60 1,253.33 1173
06-15-06 0i-02-09 115.000 Procter & Gamble Co 6,330.74 7,206 67 875.93
12-27-07  01-02-09 50.000 Procter & Gamble Co. 3,707.50 3,13333 -574 17
03-19-08 01-02-09 15.000 Procter & Gamble Co. 1,031 55 940 00( -91 55
06-20-08 01-02-09 30 000 Procter & Gamble Co 1,919.40 1.880 00\~ -3940
05-11-85 01-02-09 150.000 Yum Brands Inc 3,620 14 4,778.35 1,158 21
03-13-06 01-02-09 40.000 Yum Brands Inc 97320 1,274 23 30103
08-31-06 01-02-09 140 000 Yum Biands Inc. 3,428 53 4,459.79 1,031.26
12-27-07  01-02-09 80 000 Yum Brands Inc 3,088 80 2,548 45 -540 33
03-19-08 01-02-09 40 00C Yum Brands Inc. 1,492 80 1,274 23 Q) -218 57
06-20-08  01-02-09 65.000 Yum Brands Inc. 2,382.25 2,070 62 ¢> -311 63
12-31-08  01-02-09 205.000 Yum Brands Inc 6.407 28 6,530 38 1y 123 11
12-30-08  02-09-09 175 000 Church & Dwight Co. Inc 9,680.13 9,166 92,, -513 21
03-i5-06 02-15-09 5,000 U.S. Treasury Note 4,973.05 5,000 (i 26 96

4.500% Due 02-15-09

1 T N \/ tf
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Strategic Financial Services
REALIZED GAINS AND LOSSES

Joseph and Inez E. Carbone Foundation, 7 D) \io- 1475079
Dominick D. Carbone & Alexander Carbone, TTEES

90 (M)
From 01-01-09 Through 12-31-09
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
02-15-06  02-23-09 858 391 Vanguard International 31,442 86 16,246 35 -15,193 51
Value Fund
03-15-06 02-23-09 124 230 Vanguard International 4,717 02 2,35167 -2,365 35
Value Fund
12-04-08  02-27-09 250.000 St Jude Medical 7,501.55 8,367 45(D 865 90
01-02-09 02-27-09 100 000 St. Jude Medical 3,427 00 3,346.98(D -80 02
08-18-04 02-27-09 40.000 L-3 Communications Inc 2,373 54 2,770 14 396 60
03-13-06 02-27-09 25000 L-3 Communications Inc 2,096 75 1,731.34 -365 41
01-23-07 02-27-09 50.000 L-3 Communications Inc 4,121 69 3,462.68 -659.01
01-02-09 02-27-09 35.000 L-3 Communications Inc 2,650 55 2,423.88 (D =226 67
04-25-08 03-10-09 90 000 Honeywell International Inc 5,418 28 2,24396 ()  -3,17432
07-21-08 03-10-09 105 000 Honeywell International Inc 5,201.65 2,617.96(1) -2,583.69
12-23-03  04-07-09 40.000 Zimmer Holdings Inc 2,769 60 1,485 81 -1,283 79
03-08-04  04-07-09 20 000 Zimmer Holdings Inc. 1,617 00 74291 -874.09
07-31-07 04-07-09 10.000 Zimmer Holdings Inc. 790.83 37145 -419.38
12-27-07  04-07-09 45.000 Zimmer Holdings Inc. 3,01725 1,671.54 -1.345 N
01-30-08 04-07-09 150.000 Zimmer Holdings Inc. 11,630.33 5,571.80 -6,058.53
03-19-08 04-07-09 5.000 Zimmer Holdings Inc. 387.05 18573 -201.32
06-20-08 04-07-09 15.000 Zimmer Holdings Inc. 1,043 55 557.18(D -486 37
01-02-09  04-07-09 90.000 Zimmer Holdings Inc 3,758 40 3,34308 (D -415.32
04-01-09  04-22-09 110.000 Baker Hughes Inc 3,174 93 3,741 97 567 04
01-02-09  04-22-09 25.000 Baker Hughes Inc 862175 85045 -1230
06-20-08  05-06-09 10.000 Procter & Gamble Co. 639 80 502 11§ -137 69
12-31-08  05-06-09 210.000 Procter & Gamble Co. 12,943 35 10,544.01 ¢ -2,399 34
08-27-07 05-12-09 75 000 Archer Daniels Midland Co. 2,477.33 1,922 20 -55513
I1-11-08 05-12-09 12 000 McCormick & Co. Inc. 360.46 372470 12 01
11-11-08 05-12-09 38.000 McComick & Co. Inc. 1.141.52 1,17949( 3797
11-03-08 05-12-09 50.000 Sysco Corp 1,277 23 1,166.96;> -11027
12-31-08  05-12-09 75.000 Yum Brands Inc. 2,344.13 2,453.93) 109 81
03-19-07 05-12-09 90.000 ABB Ltd. 1,543.61 1,374 26 -169 35
02-06-08 05-12-09 15.000 Parker-Hannifin Co. 1,006 55 662.23 -344.32
12-03-08 05-12-09 50 000 Pepco Hoidings Inc. 868 06 616.48 {1 -251 58
12-31-08  05-12-09 180.000 Procter & Gamble Co 11,094 30 9,11317~  -1,981.13
03-11-09 05-14-09 75.000 Apache Corp 4,144 58 5,80148 iy 1,656.91
05-14-09 06-01-09 0.630 Harris Siratex Networks, Inc 338 3 OS'D -0.33
03-19-08 06-11-09 10.000 Colgate Palmolive Co. 779 60 705.12 -74.48
12-30-08 06-11-09 125 000 Colgate Palmolive Co 8,550 63 881390 "1+ 263 27
05-14-09  06-25-09 29.180 Hammis Stratex Networks, Inc. 156 58 1743013~ 1772
05-14-09  06-25-09 21 116 Harns Stratex Networks, Inc. 113 31 126 13 "\S) 12 82
05-14-09  06-25-09 9.937 Harris Stratex Networks. Inc 5332 59 36\:\3 604
05-14-09  06-25-09 2 484 Harris Stratex Networks, Inc. 1333 14 85 152
05-14-09  06-25-09 18.631 Harris Stratex Networks, Inc 9598 11129 O 1131
05-14-09 06-25-09 26 084 Harns Stratex Networks, Inc 135.97 15581 1584
05-14-09 06-25-09 28 568 Harris Stratex Networks, Inc. 153.30 170 640> 1734
11.03-08 07-01-09 280.000 Sysco Corp 7,152 52 6,343.15(> -809 37
11.25-08 07-01-09 155.000 Sysco Corp 3,574.36 3,511.39 -62 97
01.02-09 07-01-09 165 000 Sysco Corp 3,946 80 3,73793O -208.87
12-30-08  07-07-09 70 000 CVS Caremark Corp 1,998.50 2.174 84 D 176.34
12-31-08  07-07-09 35000 Nike Inc. 1,769 08 1,784 60D 1553
10-15-07 07-07-09 40 000 Unilever PLC ADR 1,291 08 947.57 -343 51
10-07-08  07-07-09 30 000 Wal-Mart Stores 1,679 12 1,437 86" 1> -24126
12-29-05  07-07-09 30 000 T. Rowe Price Group Inc 1,086 45 1,176 86 90 41
10-21-08  07-07-09 25 000 General Dynamics 1,483 50 1,32596 ) -157 54
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Strategic Financial Services
REALIZED GAINS AND LOSSES

\ -

Joseph and Inez E. Carbone Foundaticn,
Dominick D. Carbone & Alexander Carbone, TTEES

T DH 1,450

90 (M)
From 01-01-09 Through 12-31-09
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term

03-08-04 07-07-09 26 0600 ConocoPhiilips 854 45 80017 -54 28
01-09-09 07-07-09 10.000 Goldcorp Inc. 266 51 342.39('> 75 88
10-02-07 07-07-09 80.000 Corning Inc 2,036 78 1,207.96 -828 82
04-16-09 07-07-09 25000 EMC Corp 320 88 318.99 -1 89
11-09-06 07-07-09 15 000 Harns Corp 63323 41923 -214 00
03-08-04 07-07-09 20 000 Intel Corp. 556.00 335.19 -220 81
07-19-04  07-07-09 25.000 Intel Corp. 57313 418 99 -154 14
11-26-08  07-07-09 25.000 Microsoft Corp 509 86 571730 6187
03-04-09 07-07-09 15.000 Oracle Corp 22717 307.79 8062
05-11-09  07-14-09 135.000 CSX Corp. 3,991 41 4,676.94 685 53
12-31-08 07-14-09 150 000 Yum Brands Inc. 4,688 25 5,407.89 719.64
05-11-09  07-15-09 130 000 CSX Corp. 3,843.58 4,766 79 923 21
03-04-09 07-23-09 185 000 Oracle Corp 2,801.71 4,113.64 1,311.93
03-11-09 07-23-09 15.000 Apache Corp. 828 92 1,179 72 350 81
07-01-09 07-23-09 70.000 Apache Corp. 5,038 24 5,505.33 467 09
12-30-08 07-24-09 205.000 CVS Caremark Corp. 5,85275 6,941 65 1,088.90
06-19-09 07-27-09 70.000 Lincoln Electric Holdings 2,623 88 2,942 60 { 31872

inc.
04-09-09 08-05-09 145.000 Cisco Systems Inc. 2,608 58 3,197.23@ 588.65
G1-02-09 08-05-09 155 000 Cisco Systems Inc. 2,629 42 341772 788.30
01-05-09 09-14-09 140.000 Monsanto Co. 10,452.47 10,870.46 41799
05-11-09  (9-14-09 25.000 Monsanto Co. 2,143.68 1,94115 -202.53
12-31-08  09-30-09 125.000 Nike Inc. 6,318 13 8,069 24 1,751 12
11-26-08 10-02-09 100.000 Lincolin Electric Holdings 4,445 71 445613 U 10 42

Inc
12-17-08  10-02-09 55.000 Lincoln Electric Holdings 2,647 87 2,45088 (I -196.99

Inc.
01-02-09  10-02-09 45.000 Lincoin Electric Holdings 2,407.50 2,005 26 (D -402 24

Inc.
06-19-09 10-02-09 15.000 Lincoln Electric Holdings 562 26 668.42 @ 106.16

Inc
04-16-09  10-02-09 575 000 EMC Corp. 7,380 30 9,54193 LD 2,161 63
07-01-09  10-02-09 30.000 Apache Corp 2.15925 2,701.57 (4 542 32
08-27-07 10-21-09 25.000 Archer Daniels Midland Co 82578 78348 -42 30
12-30-68  10-21-09 25.000 CR Bard Inc 2,067.50 1,889.45{ 5 -178 05
03-19-09 10-21-09 70.000 Lowe's Cos. 1,219 45 1,453 86( 234 41
12-31-08  10-21-09 15 000 Nike Inc. 758 18 971 53@ 21336
12-29-05  10-21-09 20.000 T Rowe Price Group Inc 724 30 954 38 230 08
04-07-09  10-28-09 20.000 Baxter International Inc 965.34 1,094 37y 12503
12-30-08  10-28-09 70 000 Becton Dickinson & Co 4,748 45 4,697.57 -50 88
12-30-08  10-28-09 20 000 CR Bard Inc. 1,654 00 1,518 96 -135.04
01-26-09 10-28-09% 10 000 Devon Energy Corp 622 44 660 08 37 64
01-09-09 10-28-09 10 60G Goldcorp Inc. 266 51 373 59 107 08
02-06-09 10-28-09 70 600 Potash Corp. Saskatchewan 6,365 25 6,580 12 ; 214 87
03-16-09 10-28-09 35.000 Potash Corp. Saskatchewan 2,694 12 3,290.05 59593
07-01-09  10-28-09 180.000 Nucor Cerp. 7,956 04 724292 -713 12
07-23-09 10-28-05 100 000 Nucor Corp. 4,391 74 4,023.85 -367 89
03-04-09 10-28-09 300.000 Oracle Corp 4,543 32 6,386 84 1,843 52
04-14-09 10-28-09 235.000 Oracle Corp 4,430 15 5,003 02 \ 572 87
05-06-09 12-07-09 110 000 Goldcorp Inc 3,313 67 4,550.16 1,236.49
06-11-09  12-14-09 40 000 SPDR Gold Trust 3,758.53 4,403.89 Q) 645 36
12-03-08 12-16-09 410 000 Pepco Holdings Inc 7,118 05 7,012.79 -105 26
01-02-09  12-16-09 40 000 Pepco Holdings Inc 730.80 684.17 ( ,) -46 63




Strategic Financial Services

— Sthedasle V- REALIZED GAINS AND LOSSES
P | Joseph and Inez E. Carbone Foundation, ¥ O Vo I\ISUT
(/ SRay Dominick D. Carbone & Alexander Carbone, TTEES
Y 90 (M)
s
- From 01-01-09 Through 12-31-09
Gain Or Loss
Open Close Cost
Date Date Quantity Security Basis Proceeds Short Term Long Term
06-11-09  12-23-09 30 000 SPDR Gold Trust 2,818 89 3,196.76 (IA 377.87
08-05-09  12-23-09 20.000 SPDR Gold Trust 1,899 44 2,13118 (1, 231.74
11-11-09  12-23-09 30.000 SPDR Gold Trust 3,284 82 3,196.76(1 ) -88 06
10-07-08  12-28-09 110 000 Wal-Mart Stores 6,156.78 5,914 02 -242.76
10-23-08  12-28-09 70.000 Wal-Mart Stores 3,607 63 3,763.47 155.84
TOTAL GAINS 23,588 95 18,17230 "
TOTAL LOSSES -20,609 96 -36,493 28 -
- 491,092.87 475,750.87 2,978.98 -18,320.98

TOTAL REALIZED GAIN/LOSS  -15,342 00

e AW, =309 g 7
Coce Toy
\Jr

£ 30521707
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2009 FEDERAL STATEMENTS

CLIENT J&ICF JOSEPH & INEZ E. CARBONE FOUNDATION

PAGE 2

16-1475079

5/26/10

STATEMENT 5
FORM 990-PF, PART XV, LINE 1A

FOUNDATION MANAGERS - 2% OR MORE CONTRIBUTORS

DOMINICK D. CARBONE
ALEXANDER CARBONE

10 36AM

STATEMENT 6
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:

NAME : DOMINICK D. CARBONE

CARE OF:

STREET ADDRESS:
CITY, STATE, ZIP CODE: UTICA, NY 13502
TELEPHONE:

FORM AND CONTENT:
SUBMISSION DEADLINES: NONE
RESTRICTIONS ON AWARDS: NONE

NOTHING SPECIFIED

5700 HORATIO STREET

STATEMENT 7
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

DONEE
NAME AND ADDRESS RELATTIONSHIP

FOUND-
ATION
STATUS

PURPOSE OF
GRANT

AMOUNT

THE NATURE CONSERVANCY NONE
4245 N. FAIRFAX DRIVE,

SUITE 100

ARLINGTON, VA 22203

UTICA COLLEGE NONE
1600 BURRSTONE ROAD
UTICA, NY 13502

BOY SCOUTS OF AMERICA NONE
1401 GENESEE ST
UTICA, NY 13501

NEW HARTFORD CENTRAL SCHOOL NONE
FOUNDATICN

33 OXFORD RD

NEW HARTFORD, NY 13413

ST. ELIZABETH MEDICAL NONE
CENTER FOUNDATION

2209 GENESEE STREET

UTICA, NY 13501

501C3

501C3

201¢%

201¢3

501C3

THE PROMISE
PROGRAM

SCHOLARSHIP AND
UNRESTRICTED USE

FAMILY
COUNSELING AND
THERAPY

THE JACQUE AND
TERRY TOLLES
FUND

NEW TRAUMA
DEPARTMENT

5

300.

11, 000.

750.

25, 000.

10, 000.
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CLIENT J&ICF JOSEPH & INEZ E. CARBONE FOUNDATION 16-1475079
5/26/10 10-36AM

STATEMENT 7 (CONTINUED)

FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT

APRIL TRAINOR NONE INOWViDUAL  SCHOLARSHIP $ 2,500.

4173 STATE ROUTE 12D

BOONVILLE, NY 13309

CASTING FOR RECOVERY NONE 501C3 BREAST CANCER 500.

P.0. BOX 1123 3738 MAIN RECOVERY

STREET

MANCHESTER, VT 05254

CRAIG DITTL NONE INDIVIDUAL SCHOLARSHIP 2,500.

212 ACADEMY ST

BOONVILLE, NY 13309

ALISON LIESCH NONE INDIVIDUAL SCHOLARSHIP 2,500.

40 IRVING RD
NEW HARTFORD, NY 13413

TOTAL $§ 55,050.




