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g 990-PF

Department of the Treasury
Internai Revenue Service

Note The foundation may be able to use a copy of this return to salisfy state reporting requirements

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Treate

OMB No 1545 0052

2009

For calendar year 2009, or tax year beginning

, 2009, and ending

(]

G Check all that apply

Amen

ded return

__|Inihial return D Initial Return of a former public chanty
Address change

D Final return

I:] Name change

Use the
IRS lahel
Otherwise,
print
or type
See Specific
Instructions

GHENT,

JEROME AND MARLENE BRODY FOUNDATION,
349 LEGGETT ROAD

NY 12075

INC

A

Employer identification number

14-1736554

Telephone number (see the mstructions)

518-392-4410

H  Check type of organization

I_)_(_| Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust |_|Other taxable private foundation

| Fair market value of all assets at end of year

(from Part I, column (c), line 16)

>$

595, 442.

Other (specify)

J Accounting method |§|Cash

(Part |, column (d) must be on cash basis )

|_| Accrual E

If exemption application 1s pending, check here »
1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check
here and attach computation >

If private foundation status was terminated
under section 507(b)(1)(A), check here > ]

If the foundation 1s in a 60-month termination
-

Partl |Analysis of Revenue and
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)

(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

under section 507(b)(1)(B), check here
(c) Adjusted net (d) Disbursements
for charitable

income
purposes
(cash basis only)

or (loss)

mczm<m>xo

returns an
allowances

goods sold

1

b Less Cost of

1 Contributions, gifts grants, etc, received (att sch)
2 ck™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents
b Netlrental income

5,713.

5,713.

5,713.

23,769.

23,769.

23,769.

6a Net gain/(loss) tiom sale of assets not on line 10

Gross sales price for all
assets on line 6a

-27,853.

97,737.

7 Capial gamn net income (from Part IV, line 2).
8 Net short-term capital gain

9 Income modifications
10a Gioss sale(? less

4,354.

¢ Gross profit/(loss) (att sch)
Other income (attach schedule)

12

Total. Add hnes 1 through 11

1,629.

29,482,

33,836.

o MAR 1 8 2010

=

CANNE

13
14
15

17
18
19

Interest

20
21
22
23

OZPr OZ——-pPpIMUVO

Taxes (attach schedule)

Depreciation (attach
sch) and depletion

Occupancy
Travel, conferences, and meetings
Printing and publications

Other expenses (attach schedule)
SEE STATEMENT 3

Compensation of officers, directors, trustees, etc 0 .
Other employee salaries and wages

Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

SEE STMT 2

SEE ST 1 7,606.

3,803.

325.

325.

4,770.

4,670.

100.

24

VMNZMUXM M<——A>T—AN—Z—-30>

AL Copte bt

Total operating and administrative
expenses. Add lines 13 thiough 23

= TOthe

36y ':’,'“c, granl( pa d PART XV

%\fﬁ@g disblursements.

12,701.

4,995.

3,903.

21,600.

21,600.

34,301.

4,995,

0. 25,503.

I

)
N

g

27 Subtract ine 26 from

an dsi@ t()g;rrsegmﬁ‘t}so I‘?;
M&@

| @@»@gcwcorﬂe
BAALEar Privacy Act and

2 E

ififegativi

Bq 12

bxpenses

-32,672.

e. enter -0-)

24,487,

enter -0-)

33,836.

drwork

Reduction Act Notice, see the instructions.

TEEA0504L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC

14-1736554 Page 2

Beginning of year

End of year

Y m
* = Attached schedutes and amounts in the description
Part ] Balance Sheets column should be for end-of year amounts only

(See nstructions )

(a) Book Value

(b) Book Value (c) Fair Market Value

w-amunnd

1
2
3

8
9

10

1

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

174,838.

180,036. 175, 311.

Accounts receivable >

Less allowance for doubtful accounts ™

Pledges receivable >

Less allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions).

Other notes and loans receivable (attach schy  ®

Less allowance for doubtful accounts ™

Inventones for sale or use

Prepaid expenses and deferred charges

a Investments — US and state government
obligations (attach schedule) Statement 4

149, 950.

109, 647. 113,632.

b Investments — corporate stock (attach schedute) Statement 5

261,284.

263,557. 306,499.

¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) Lg

Investments — mortgage loans

Investments — other (attach schedule)

Land, builldings, and equipment basis ™

Less accumulated depreciabon |
(attach schedule) >

Other assets (describe ™ )

Total assets (ic be compleied

586,072,

553, 240. 595, 442.

M= = =D —

17
18
19
20
21

23

see instructions Also, see pag
Accounts payable and accrued

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habihittes (describe » )

Total liabilities (add hines 17 through 22)

VO V-AMLHOHDP —-mZ
LMOZPprpm OZCwm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™ |X
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bullding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

586,072.

553, 240.

Total net assets or fund balances (see the instructions)

586,072.

553, 240.

Total liabilities and net assets/fund balances
(see the instructions)

586,072,

553, 240.

[Part Il [Analysis of Changes in Net Assets or Fund Balances

1

DU bH wN

Total net assets or fund balances at beginning of year — Part Il, column (a), hne 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) >

Add

Decreases not included in line 2 (itemize)

lines 1, 2, and 3

Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 3Q

586,072.
~32,672.

553,400.
160.
553, 240.

O b jw (N =

BAA

TEEAO0302L 07/06/09

Form 990-PF (2009)




Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 3
[Part IV _|Capital Gains and Losses for Tax on Investment Income
L (a) List and describe the kind(s) of property sold (e g , rea! estate, (b) How acquired | (€) Date acquired [~ (d) Date sold

P — Purchase

2-story brick warehouse, or common stock, 200 shares MLC Company) D — Donaten

(month day, year) | (month, day, year)

la See Statement 7

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned b

(i) Fair Market Value (j) Adjusted basis
as of 12/31/69 as of 12/31/69

y the foundation on 12/31/69

(k) Excess of column (1)
over column (), if any

than -0-) or Losses (

(1) Gains (Column (h)
gain minus column ?k), but not less
rom column (h))

a
b
C
d
e
2 Capital gain net income or (net capital loss) {:I %g'sns')?'gr?teernfgr_ n ';g;{ |I 'l'lp]g ; j— ) -27,853.
3 Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see the instructions) If (loss), enter -0- :l—
in Part |, ine 8 3 4,354.
[PartV [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optianal use by domestic private foundations subject to the scction 4940(a) tax on net investment wncome )

If section 4940(d)(2) applies leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) (C? (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (column (b) divided by column (c))
beginning 1n)
2008 25,335. 603, 641. 0.041970
2007 38,218. 679,479. 0.056246
2006 12,351. 486,291. 0.025398
2005 100. 271,719. 0.000368
2004 100. 268, 349. 0.000373
2 Total of ine 1, column (d) 2 0.124355
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.024871
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 535,035.
5 Multiply ine 4 by line 3 5 13,307.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 245.
7 Add lines 5 and 6 7 13,552.
8 Enter qualifying distributions from Part X!I, ine 4 8 25,503.
If line 8 1s equal o or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA Form 990-PF (2009)

TEEAOQ303L 07/06/09



Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 4
"“ [Pa*t VI JExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A’ on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 245,
check here ™ and enter 1% of Part |, line 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 245.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 245,
6 Credits/Payments
a 2009 estimated tax pmts and 2008 overpayment credited to 2009 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 245,
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpad > 10
11 Enter the amount of line 10 to be Credited to 2010 estimated tax > I Refunded > 1
[Part VII-A | Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1la X
b Did 1t spend more than $100 durln% the year (either directly or indirectly) for political purposes
(see the instructions for definition) 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >$ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, colurmn (c), and Part XV 7 X
8a Enter the states to which the foundation reporis or with which it I1s registered (see the instructions) >
NY
b If the answer 1s ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5)
for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2009)

TEEAQ304L 07/06/09




Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554

Page 5

(Paft'VIl-A [Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity
within the meaning of section 512(b}(13)? If 'Yes', attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of » Marlene Brody Telephone no *

Located at » 1301 BAY TERRACE NO. BAY VILLAGE FL ZIP+4» 33141

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year >| 15 |

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
@) Egggglﬂrré%nggrfsrgm, lend money to, or otherwise extend credit to (or accept it from) a . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 80 days ) DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to quahg under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginming in 2009?

2 Taxes on falure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part Xill) for tax year(s) beginning before 2009
If 'Yes,' list the years ® 20 , 20 , 20 , 20

|:|Yes No

b Are there any years listed in 2a for which the foundation i1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? E] Yes No

b If ‘Yes,' did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings n 2009 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2009?

Yes

1b

ic

2b

3b

4a

4b

X

BAA Form 990-PF (2009)

TEEAO305L 07/06/09




Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 6
[Pa’t VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, elc, organization described
in sectron 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or 1in a current notice regarding disaster assistance
(see instructions)? 5b NYA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' o question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NYA

Part VIIT
and Contractors

Intormation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) | employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

See Statement 8

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee

(b) Title and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

_ M e e e e e —

Total number of other employees paid over $50,000 >

0

BAA TEEAO306L.  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 7

o [PErvill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five hi hest-Paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.

(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation

Total number of others receving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

Part [X-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A

Total. Add Ines 1 through 3 > 0.
BAA Form 990-PF (2009)

TEEA0307L  07/06/09




Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of secunties 1a 514, 306.
b Average of monthly cash balances 1b 28,877.
c Fair market value of all other assets (see instructions) 1c
! d Total (add lines 1a, b, and ¢) 1d 543,183.
‘ e Reduction claimed for blockage or other factors reported on hines 1a and 1c
i (attach detailed explanation) I 1e| 0.
! 2 Acquisition indebtedness applicable o line 1 assets 2 0.
f Subtract line 2 from hine 1d 3 543,183.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 8,148.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 535, 035.
Minimum investment return. Enter 5% of line 5. 6 26,752.
[Part Xl [Dlstnbutable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here » [ land do not complete this part.)
1 Mimimum investment return from Part X, line & 1 26,752.
2a Tax on investment income for 2009 from Part VI, ne 5 2a 245.
b Income tax for 2009 (This does not include the tax from Part VI) 2b
¢ Add lines 2a and 2b 2¢ 245.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 26,507.
1 4 Recovernes of amounts treated as qualifying distributions 4
‘, 5 Add lines 3 and 4 5 26,507.
L 6 Deduction from distnbutable amount (see instructions) 6
| 7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIll, line 1 7 26,507.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses contributions, gifts, etc — total from Part [, column (d), ine 26 1za 25,503.
b Program-related investments — total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabibty test (prior IRS approval required) 3a
b Cash distrtbution test (attach the required schedule). 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, hne 8, and Part XllI, line 4 4 25,503.
5 Foundations that qualhfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 245.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 25,258.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax In those years

BAA Form 990-PF (2009)

TEEAQ308L 07/06/09




Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC

14-1736554

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
line 7

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years 20,20, 20
3 Excess distnbutions carryover, if any, to 2009
a From 2004

(a)

Corpus

(b)
Years prior to 2008

2003

A0

26,507.

22,994.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e
4 Qualifying distributions for 2009 from Part
Xill, ned4 » $ 25,503.
a Applied to 2008, but not more than line 2a

b Aé)plled to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2009 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2009

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line §

b Prior years' undistributed income Subtract
line 4b from hne 2b

c Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢c from line 6b Taxable
amount — see instructions.

e Undistributed income for 2008 Subtract line 4a from
line 2a Taxable amount — see instructions

-

Undistributed income for 2009 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requrements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2004 not
applied on hne 5 or hne 7 (see instructions)

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9

a Excess from 2005

22,994.

2,509.

o

23,998.

b Excess from 2006

c Excess from 2007

d Excess from 2008

e Excess from 2009

BAA

TEEA0309L 07/06/09

Form 990-PF (2009)
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Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2009, enter the date of the ruling >

b Check box to indicate whether the foundation is a private operating foundation described in section |—| 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the misifum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

each year hsted
b 85% of line 2a

¢ Qualfying distributions from Part XIlI,
hne 4 for each year hsted

d Amounts included in hine 2¢ not used directly
for active conduct of exempt activities

€ Quahfying distributions made directly
for active conduct of exempt activities
Subtract hne 2d from lne 2¢

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc and 5 or
more exempt organizations as provided
in section 4942(1)(3XB)Ym)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV _| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

MARLENE BRODY

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310L 07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC

14-1736554 Page 11

[ Part XV_|Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to | oundation Purpose of grant or
any foundation manager or | Status of e:ontnbu%on Amount

Name and address (home or business) substantial contributor | rectpient

a Paid during the year
See Statement 9

Total > 3a 21,600.
b Approved for future payment

Total > 3b

BAA

TEEAQ501L  07/06/09

Form 990-PF (2009)



Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 12

++  |Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) () (d) (e)
Business Amount Exclu- Amount Related or exempt
code Ston function income
1 Program service revenue code (see the instructions)

a

b

c

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 5,713.
4 Dividends and interest from securities 14 23,769.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 -27,853.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

- 0O W o NO»

[ —

(1 I ~ N o T - i -]

12 Subtotal Add columns (b), (d), and (e) 1,629.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,629.
(See worksheet in the instructions for line 13 to verify calculations )

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
 J accomplhishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA TEEA0502L 07/06/09 Form 990-PF (2009)
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Form 990-PF (2009) JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554 Page 13

|Pah XVIl__[Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash Ta (1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b @) X
(5) Loans or loan guaraniees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X

¢ Sharing of {acihties, equipment, maiing hsts, other assets, or paid emplcyees 1c X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the far market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount invotved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2als the foundation dlrectlf/ or indirectly affilated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If 'Yes,' complete the following schedule

(@) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behet, it is true correct and
complete Declaration of preparer (other than taxpayer or fidu 1s based on ali information of which preparer has any knowledge

> X, l?yég// > Q‘f@s ey

S
Iﬁ Signature of officer or trustee . V// Dat Tile
H Paid Prepz:ver's > DaIE/ /a S:I?Ck if l(’s:ggasrlegr:algﬁgnlfgl&ger:rl:;rllg!;f
E|Paid |sgnature N 0. AXELYEYCPA, LL.M. Y il Smployed > [ J|N/A
E [parer's [fumsname f Ldvellel & Figh, LLP en_> N/A
ouly  |smpioyess. { ™ 29 BritISW American Boulevard
A tham, NY 12110-1405 Phoneno > (518) 869-6227
BAA Form 990-PF (2009)

TEEAQ503L 07/06/09




2009 Federal Statements

JEROME AND MARLENE BRODY FOUNDATION, INC

Page 1

14-1736554

Statement 1
Form 990-PF, Part |, Line 16a

Legal Fees
(a) (b) Net c) ()
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
LAVELLE & FINN, LLP $ 7,606. $ 3,803.
Total $ 7,606. $ 0. S 0. 3,803.
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net {c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
foreign taxes paid on dividends $ 148. $ 148.
INTERNAL FEDERAL EXCISE TAX 177. 177.
Total $ 325. $ 325. $ 0. § 0
Statement 3
Form 990-PF, Part!, Linc 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
ml investment/consult fees $ 4,670. S 4,670.
NYS DEPARTMENT OF LAW 100. $ 100.
Total $ 4,770. S 4,670. $ 0. s 100.
Statement 4
Form 990-PF, Part i, Line 10a
Investments - U.S. and State Government Obligations
Valuation Book Fair Market
U.S. Government Obligations Method Value Value
US GOVERNMENT SECURITIES-SEE ATTACHED Cost $ 109,647. $ 113,632.
[ 109,647. §$ 113,632.
Total $ 109,647. $ 113,632.




2009 Federal Statements

JEROME AND MARLENE BRODY FOUNDATION, INC

Page 2

14-1736554

Statement 5
Form 990-PF, Part li, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market
Corporate Stocks Method Value Value
MERRILL LYNCH EQUITIES-SEE ATTACHED Cost $ 244,537. $ 284, 368.
MERRILL LYNCH EQUITIES-SEE ATTACHED Cost 19,020. 22,131.
Total $ 263,557. § 306,499.
Statement 6
Form 990-PF, Part lll, Line 5
Other Decreases
accrued interest reconciliation S 160.
Total $ 160.
Statement 7
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a)_Description Acauired Acquired Sold
1 1150 ML&COL CAPPED LIRN Purchased 9/26/2008 1/26/2009
2 1920 SEK CAPPED LIRN Purchased 1/08/2009 4/23/2009
3 1347.399 ING REAL ESTATE FD CL C Purchased 3/25/2009 4/23/2009
4 17 ING REAL ESTATE FD CL C Purchased 4/03/2009 4/23/2009
5 1 ING REAL ESTATE FD CL C Purchased 4/06/2009 4/23/2009
6 457.7530 BLACKROCK GLOBAL ALLOC C Purchased 3/25/2009 4/03/2009
7 1252 BLACKROCK GNMA C Purchased 3/31/2009 4/03/2009
8 1355.3030 EVERGREEN ASSET ALLOC C Purchased 3/18/2009 6/08/2009
9 971.196 BLACKROCK MID CP GR C Purchased 4/03/2009 6/08/2009
10 1 BLACKROCK MID CP GR C Purchased 4/03/2009 6/08/2009
11 1 BLACKROCK MID CP GR C Purchased 4/03/2009 6/08/2009
12 759.088 PRINCIPAL HIGH YIELD C Purchased 4/24/2009 8/24/2009
13 1 PRINCIPAL HIGH YIELD C Purchased 5/01/2009 8/24/2009
14 1 PRINCIPAL HIGH YIELD C Purchased 5/21/2009 8/24/2009
15 6 PRINCIPAL HIGH YIELD C Purchased 5/29/2009 8/24/2009
16 6 PRINCIPAL HIGH YIELD C Purchased 6/30/2009 8/24/2009
17 6 PRINCIPAL HIGH YIELD C Purchased 7/31/2009 8/24/2009
18 1 PRINCIPAL HIGH YIELD C Purchased 8/03/2009 8/24/2009
19 955.8840 ING GNMA INC FD CL C Purchased 12/09/2008 3/25/2009
20 2 ING GNMA INC FD CL C Purchased 2/04/2009 3/25/2009
21 3 ING GNMA INC FD CL C Purchased 1/06/2009 3/25/2009
22 1 ING GNMA INC FD CL C Purchased 2/05/2009 3/25/2009
23 2 ING GNMA INC FD CL C Purchased 1/06/2009 3/25/2009
24 248.122 EVGN PREC METAL HLD CL C Purchased 1/28/2009 3/18/2009
25 603.334 BLACKROCK GNMA C Purchased 12/09/2008 3/25/2009
26 1 BLACKROCK GNMA C Purchased 1/02/2009 3/25/2009
27 1 BLACKROCK GNMA C Purchased 1/30/2009 3/25/2009
28 1 BLACKROCK GNMA C Purchased 2/27/2009 3/25/2009
29 1 BLACKROCK GLOBAL ALLOC C Purchased 3/02/2009 3/25/2009
30 VARIOUS MERRILL LYNCH #XXX024-SEE DETAIL Purchased Various Various
31 VARIOUS MERRILL LYNCH #XXX024-SEE DETAIL Purchased Various Various




2009 Federal Statements Page 3
JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554
Statement 7 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(e) () (g) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss)  _12/31/69 12/31/69 _(i)-(j) (Loss)
1 10, 908. 11,500. -592. $ -592,
2 17,990. 19,200. -1,210. -1,210.
3 10,079. 8,327. 1,752. 1,752.
4 127. 102. 25. 25,
5 8. 7. 1. 1.
6 6,101. 6,170. -69. -69.
7 13. 13. 0. 0.
8 13,187. 11,669. 1,518. 1,518.
9 7,089. 6,225. 864. 864,
10 7. 6. 1. 1.
11 7. 6. 1. 1.
12 5,532. 4,889, 643. 643.
13 7. 6. 1. 1.
14 7. 7. 0. 0.
15 44, 42. 2, 2.
16 44, 42. 2. 2.
17 44 . 44, 0. 0.
18 7. 7. 0. 0.
19 8,259, 8,106. 153. 153.
20 17. 17. 0. 0.
21 26. 26. 0. 0.
22 9. 9. 0. 0.
23 26. 26. 0. 0.
24 11,669. 10,900. 769. 769.
25 6,130. 5,997. 133. 133.
26 10. 10. 0. 0.
27 10. 10. 0. 0.
28 10. 10. 0. 0.
29 10. 10. 0. 0.
30 0. 32,207. -32,207. -32,207.
31 360. 0. 360. 360.
Total $ -27,853.
Statement 8
Form 990-PF, Part VIl Line 1
List of Officers, Directors, Trustees, and Key Employees
Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
MARLENE BRODY PRES/MEMBER $ 0. $ 0. s 0.
1301 bay terrace 15.00
no. bay village, FL 33141
CARMI RAPPORT Secretary 0 0. 0
436 UNION STREET 1.00

HUDSON, NY 12534




2009 Federal Statements Page 4

JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554

Statement 8 (continued)
Form 990-PF, Part VIl Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to  Account/
Name and Address Per Week Devoted sation EBP & DC Qther

FRANK SBLENDIDO Treasurer $ 0. $ 0. $ 0.
349 LEGETT ROAD 10.00
GHENT, NY 12075

ANNE MESSITTE RAPPORT Director 0. 0. 0.
179 EAST 70TH STREET-17B 0
NEW YORK, NY 10021

MELANIE BRANDSTON Director 0. 0. 0.
PO BOX 28 0
HOLLOWVILLE, NY 12530

JOHN H. LAVELLE DIRECTOR/MEMBER 0. 0. 0.
29 BRITISH AMERICAN BLVD. 0
LATHAM, NY 12110

Total $§ 0. $ 0. S 0.

Statement 9
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

NATIONAL MUSEUM OF RACING & NONE 501 (C) (3) PROGRAM SUPPORT $ 1,500.
HALL OF FAME

191 UNION AVENUE

SARATOGA SPRINGS, NY 12866

THE NATIONAL MENINGITIS NONE 501 (C) (3) MEDICAL RESEARCH 5,000.
ASSOCIATION, INC

738 ROBINSON FARMS DRIVE

MARIETTA, GA 30068

EMPIRE STATE YOUTH NONE 501 (C) (3) ARTS 1,000.
ORCHESTRA

432 STATE STREET, SUITE 230

SCHENCTADY, NY 12305

SANGAM PLACE NONE 501(C) (3) ARTS 1,000.
504 GRAND STREET, APT. H63
NEW YORK , NY 10002

DOCTORS WITHOUT BORDERS NONE 501 (C) (3) MEDICAL AID 1,000.
333 7TH AVENUE, 2ND FLOOR
NEW YORK, NY 10001




2009 Federal Statements Page 5

JEROME AND MARLENE BRODY FOUNDATION, INC 14-1736554

Statement 9 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of

Name and Address __Relationship _ Status Grant —__Amount
DARTMOUTH COLLEGE MEDICAL NONE 501(C) (3) MEDICAL RESEARCH 3§ 10,000.
CENTER
HANOVER, NH
PERMANENTLY DISABLE JOCKEYS NONE 501 (C) (3) MEDICAL RESEARCH 1,000.
FUND
PO BOX 803
ELMHURST, IL 60126
THE OLANA PARTNERSHIP NONE 501(C) (3) Program Support 1,000.
PO BOX 199
HUDSON, NY 12534
AMERICAN DIABETES NONE 501 (C) (3) Program Support 100.
ASSOCIATION
PO BOX 7023

MERRIFIELD, VA 22116

Total $ 21,600.




JEROME & MARLENE BRODY FOUNDATION
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STATEMENT 8 DETAIL FOR ITEMS 30-31
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AMENDED AND RESTATED
BY-LAWS
OF

THE JEROME AND MARLENE BRODY FOUNDATION, INC

ARTICLE 1
Names and Offices

The name of the corporation is The Jerome and Marlene Brody Foundation, Inc. (the
“Corporation™) and its principal office shall be at 349 Leggett Road, Ghent, New York 12075,
County of Columbia, State of New York. The Corporation may also have offices at such other
places within or without this State as the Board may from time to time determine or the business
of the Corporation may require.

ARTICLE II
Purposes

The Corporation is organized exclusively for charitable purposes, and shall carry out the
aforesaid purposes without pecuniary gain or profit to the corporation, its members, directors or
officers. More specifically, the Corporation shall engage in charitable grant-making and
financial support of charitable programs of varied types, which satisfy the philanthropic interests

of the Brody family.

The Corporation is organized exclusively for charitable purposes under section 501(c)(3) of the
Internal Revenue Code of 1986 as amended. The Corporation, its officers and directors shall not
take any action which will adversely affect this status of the Corporation.

In addition to the foregoing corporate purposes, the Corporation shall have all of the general
powers set forth in Section 202 of the Not-for-Profit Corporation Law, together with the power
to solicit and receive grants, bequests and contributions for corporate purposes.

ARTICLE 111
Members

Section 1. Members. The members of the Corporation shall consist of the persons who signed
the Certificate of Incorporation, together with such persons as may become members in
accordance with this By-Law.

Except as provided in the preceding paragraph, the members of the Corporation shall be the
persons who are appointed as a member by the original members, or appointed as a member by
any appointed member after the death of the original members.




Section 2. Meetings. Meetings of the members shall be held at any place within or without the
State of New York as the members may from time to time fix, or as shall be specified in the
notice or waivers of notice thereof. The annual meeting of the members shall be held at the
principal office of the Corporation or at such other place as the members shall designate on such
day in the month of January or such other time as the members shall designate. Notice of the
time and place of such annual meeting or a properly called special meeting, shall be given
personally or by first class mail, it shall be given not less than ten (10) nor more than fifty (50)
days before the date of the meeting; if mailed by any other class of mail, it shall be given not less
than thirty (30) nor more than sixty (60) days before such date. If mailed, such notice is given
when deposited in the United Sates mail, with postage thereon prepaid, directed to the member at
his address as it appears on the record of members, or, if he shall have filed with the secretary of
the Corporation a written request that notices to him be mailed to some other address, then
directed to him at such other address. Notice of a special meeting shall also include a statement
indicating that purpose for such special meeting and at whose direction the meeting is being
called.

Section 3. Quorum. At any meeting of the members, the presence of the members entitled to
cast a majority of the total number of votes shall constitute a quorum.

ARTICLE IV
Board of Directors

Cartin 1 DAawvwrora

Section 1. Powers an e Roard of Directors shall have general power to control and

have general
manage the affairs and property of the Corporation, and shall have full power, by majority vote,

to adopt rules and regulations, consistent with these By-Laws, governing the action of the Board
of Directors and shall have full authority with respect to the distribution and payment of the
monies received by the Corporation from time to time; provided, however, that the Board of
Directors shall not permit any part of the net earnings or capital of the Corporation to inure to the
benefit of any private individual. Notwithstanding the foregoing, reasonable compensation may
be paid for services actually rendered by Corporation employees, officers or directors.

Section 2. Number, Election, Term of Office and Removal. The number of directors shall be
not less than three (3) and no more than ten (10), the number to be fixed from time to time by
resolution of the Board of Directors adopted by a majority of the entire Board of Directors as
defined in Section 702 of the Not-for-Profit Corporation Law. There may be voting and non-
voting directors. The initial directors shall be the persons named in the Certificate of
Incorporation. The directors shall be elected for a term of one year at the annual meeting of the
members by a majority of the voting directors then in office and each shall continue in office
until his or her successor shall have been elected and qualified, or until his or her death,
resignation or removal.

Section 3. Vacancies and Newly Created Directorships. Any newly created directorships and
any vacancies in the Board of Directors arising at any time and from any cause, including the
authorization of an increase in the number of directors, may be filled at any meeting of the Board
of Directors by a majority of the voting directors then in office. Each director so elected shall
hold office until the election at the annual meeting of the Board of Directors and the qualification
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of his or her successor. Notwithstanding the foregoing, the members shall, under any and all
circumstances, have exclusive authority to name qualified persons to the Board of Directors, fill
vacancies and remove directors.

Section 4. Meetings. Meetings of the Board shall be held at any place within or without the
State of New York as the Board may from time to time fix, or as shall be specified in the notice
or waivers of notice thereof. The annual meeting of the Board of Directors shall be held at the
principal office of the Corporation or at such other place as the Board of Directors shall
designate on such day in the month of January or such other time as the Board of Directors shall
designate. Notice of the time and place of such annual meeting shall be given personally or by
first class mail, it shall be given not less than ten (10) nor more than fifty (50) days before the
date of the meeting; if mailed by any other class of mail, it shall be given not less than thirty (30)
nor more than sixty (60) days before such date. If mailed, such notice is given when deposited in
the United Sates mail, with postage thereon prepaid, directed to the member at his address as it
appears on the record of members, or, if he shall have filed with the secretary of the Corporation
a written request that notices to him be mailed to some other address, then directed to him at
such other address.

Specific notice shall be given when the business of or the proposals to be acted upon at such
meeting include one or more of the following:

a) a proposal to amend the Certificate of Incorporation;

b) a proposal to merge or consolidate with another corporation, domestic or
foreign;

c) a proposal to lease, sell, transfer, convey, exchange or otherwise dispose

of all or substantially all of the assets of the Corporation; and
d) a proposal to dissolve and wind-up the Corporation.

Proposals a) through d) above require the unanimous approval of the members in addition to the
approval of the Board.

Section 5. Special Meetings; Notice. Special meetings of the Board of Directors may be held
upon the call of the President or of any voting director at the principal office of the Corporation
or at such other place as may be designated in the notice of such meeting. Notice of the time,
place and purpose of any special meeting of the Board of Directors shall be given by the
Secretary by mailing a copy thereof or delivering the same to each director at least twenty-four
(24) hours before such meeting.

Section 6. Quorum: Adjournments of Meetings. At all meetings of the Board of Directors,
unless a greater proportion is required by law, a majority of the voting directors in office shall
constitute a quorum for the transaction of business. In the absence of a quorum, a majority of the
voting directors present may, without giving notice other than by announcement at the meeting,
adjourn the meeting from time to time until a quorum is obtained. At any such adjourned
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meeting at which a quorum is present, any business may be transacted which might have been
transacted at the meeting as originally called. Except as otherwise provided, the vote of a
majority of the voting directors present at the time of the vote, if a quorum is present at such
time, shall be the act of the Board.

Section 7. Organization. The President of the Corporation shall preside at all meetings of the
Board of Directors or, in the absence of the President, a Chairman shall be chosen by the
directors present. The Secretary of the Corporation shall act as Secretary at all meetings of the
Board of Directors. In the absence of the Secretary, the presiding officer may appoint any person
to act as Secretary of the meeting.

Section 8. Participation by Telephone. Any one or more members of the Board of Directors or
any committee thereof may participate in a meeting of such Board or committee by means of a
conference telephone or similar communications equipment allowing all persons participating in
the meeting to hear each other at the same time. Participation by such means shall constitute
presence in person at a meeting.

Section 9. Compensation. A director or officer of the Corporation may receive, directly or
indirectly, salary, compensation or emolument therefrom for his or her service as director, officer
or in any other capacity, when authorized by the majority of the voting directors, provided that
such compensation is reasonable for the services actually rendered.

Section 10. Resignation. Any director may resign at any time by giving written notice to the
President of the Corporation. Such resignation shall take effect at any time specified therein and,
unless otherwise specified therein, the acceptance of such resignation shall not be necessary to
make it effective.

Section 11. Removal. Any Director may be removed at any time for cause by a vote of a
majority of the voting directors at any special meeting of the Board called for that purpose,
provided that at least one week’s notice of the proposed action shall have been given to the entire
Board of Directors then in office. A Director who misses three consecutive meetings shall be
automatically removed, but may be reinstated by a vote of a majority of the voting directors for
good cause shown. Notwithstanding the foregoing, the Directors who are also members shall not
be removed except by their own resignations.

ARTICLE V
Officers

Section 1. Officers. The officers of the corporation shall be a President, a Secretary, a
Treasurer, an Assistant Treasurer and such other officers as the Board of Directors may from
time to time appoint or elect. One person may hold more than one office in the Corporation,
except that one person may not hold both the offices of President and Secretary. No instrument
required to be signed by more than one officer shall be signed by one person in more than one
capacity.
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Section 2. Election. Term of Office and Removal. The officers of the Corporation shall be
elected at the annual meeting of the Board of Directors and each shall continue in office until his
or her successor shall have been elected and qualified, or until his or her death, resignation or
removal. Any officer of the Corporation may be removed, with or without cause, by a vote of a
majority of the voting directors then in office.

Section 3. Other Agents. etc. The Board of Directors may from time to time appoint such agents
as it shall deem necessary, each of whom shall hold office during the pleasure of the Board of
Directors, and shall have such authority, perform such duties and receive such reasonable
compensation, if any, as the Board of Directors may from time to time determine. No such other
Officer or agent need be a Director of the Corporation. To the full extent allowed by law, the
Board of Directors may delegate to any Officer or agent any powers possessed by the Board of
Directors and may prescribe their respective titles, terms of office, authorities, and duties.

Section 4. Vacancies. Any vacancy in any office may be filled by the voting directors of the
Board of Directors at any regular meeting or at a special meeting called for that purpose. Any
officer so elected shall hold office until the election at the annual meeting of the Board of
Directors of his or her successor.

Section 5. President: Powers and Duties. The President shall preside at all meetings of the
Board of Directors; shall generally manage and supervise the affairs of the Corporation; shall
keep the Board of Directors fully informed, and shall freely consult with them concerning the
activities of the Corperation; shall have the power to sign alone, unless the Board of Directors
shall specifically require an additional signature, in the name of the Corporation, all contracts
authorized either generally or specifically by the Board of Directors; and shall perform all duties
incident to the office of President, subject however to the control of the Board of Directors, and

such other duties as shall from time to time be assigned to him or her by the Board of Directors.

Section 6. Vice-President: Powers and Duties. The Vice-President shall be a member of the
Board of Directors and shall have such powers and duties as may be assigned to the Vice-
President by the Board of Directors. In the absence of the President, the Vice-President shall in
general have the powers and perform the duties of the President.

Section 7. Secretary: Powers and Duties. The Secretary shall act as secretary of all meetings of
the Board of Directors, and shall keep the minutes of all such meetings in the books proper for
that purpose; shall attend to the giving and serving of all notices of the Corporation; shall keep in
safe custody the seal of the Corporation and affix it to any instrument when authorized by the
Board of Directors; and shall perform all duties incident to the office of Secretary, subject
however to the control of the Board of Directors, and such other duties as shall from time to time
be assigned to him or her by the Board of Directors.

Section 8. Treasurer: Powers and Duties. The Treasurer shall have the custody of all funds and
securities of the Corporation which may come into his or her hands; shall keep or cause to be
kept complete and accurate accounts of receipts and disbursements of the Corporation, and shall
deposit all moneys and other valuable effects of the Corporation in the name and to the credit of
the Corporation in such banks or depositories as the Board of Directors may designate; whenever
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required by the Board of Directors, shall render a statement of his or her accounts; shall at all
reasonable times exhibit such books and accounts to the President or any director of the
Corporation; and shall perform all duties incident to the office of Treasurer, subject however to
the control of the Board of Directors, and such other duties as shall from time to time be assigned
to him or her by the Board of Directors. The Treasurer shall, if required by the Board of
Directors, give such security for the faithful performance of his or her duties as the Board of
Directors may require.

ARTICLE VI
Committees

Section 1. Committees of the Board. The Board may, by resolution adopted by a majority of the
voting directors, establish and appoint an executive and other standing committees. The
Chairperson of the Board of Directors shall appoint the Chairperson of each committee. Each
committee so appointed shall consist of three (3) or more directors and, to the extent provided in
the resolution establishing it, shall have all the authority of the Board except as to the following
matters:

a) the filling of vacancies on the Board or on any committee;

b) the amendment or repeal of the by-laws or the adoption of new by-laws;

c) the amendment or repeal of any resclution of the Board which by its terms
shall not be so amendable or repealable; and

d) the fixing of compensation of the directors for serving on the Board or any
committee.

Special committees may be appointed by the Chairperson with the consent of the Board and shall
have only the powers specifically delegated to them by the Board.

ARTICLE VII
Contracts, Checks, Bank Accounts, Investments

Section 1. Checks, Notes. Contracts, etc. The Board of Directors is authorized to select such
banks or depositories as it shall deem proper for the funds of the Corporation. The Board of
Directors shall determine who, if anyone, in addition to the President and the Secretary, shall be
authorized from time to time on the Corporation's behalf to sign checks, drafts or other orders for
the payment of money, acceptances, notes or other evidences of indebtedness, to enter into
contracts, or to execute and deliver other documents and instruments.

Section 2. Investments. The funds of the Corporation may be retained in whole or in part in
cash or be invested and reinvested from time to time in such property, real, personal or
otherwise, or stocks, bonds or other securities, as the Board of Directors in its uncontrolled
discretion may deem desirable, without regard to the limitations, if any, now imposed or which
may hereafter be imposed by law regarding such investments.
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ARTICLE VIII
Office and Books

Section 1. Office. The office of the Corporation shall be located at such place as the Board of
Directors may from time to time determine.

Section 2. Books. There shall be kept at the office of the Corporation correct books of account
of the activities and transactions of the Corporation, including a minute book, which shall
contain a copy of the Certificate of Incorporation, a copy of these By-Laws, and all minutes of
meetings of the Board of Directors.

ARTICLE IX
Corporate Seal

The seal of the Corporation shall be circular in form and shall bear the name of the Corporation
and words and figures showing that it was incorporated in the State of New York in 1990.

ARTICLE X
Fiscal Year

The fiscal year of the Corporation shall be determined by the Board of Directors.

ARTICLE XI

Indemnification

The Corporation may, to the fullest extent now or hereafter permitted by and in accordance with
the standards and procedures provided for by section 721 through 726 of the Not-for-Profit
Corporation Law and any amendments thereto, indemnify any person made, or threatened to be
made, a party to any action, suit or proceeding by reason of the fact that he or she (or a person of
whom he or she is the legal or personal representative or heir or legatee) is or was a director,
officer, employee or other agent of the Corporation, or of any other organization served by him
or her in any capacity at the request of the Corporation, against judgments, fines, amounts paid
in settlement and reasonable expenses, including attorneys’ fees.

ARTICLE XI1
Non-Discrimination

In all activities of the Corporation there shall be no unlawful discrimination on the basis of age,
sex, race, creed, color, religion, nationality, place of origin or political affiliation.
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ARTICLE XIII
Amendments

These By-Laws may be adopted, amended or repealed at any meeting of the Corporation or at
any meeting of the Board of Directors by a vote ot the majority of the members or a majority of
the entire Board of Directors. Any change to the By-Laws made by the Board of Directors must
first be approved by a majority of the members and may be amended or repealed by a vote of the
majority of the members of the Corporation. Notwithstanding the foregoing, the Board of

Directors may not amend any provision regarding the appointment of members of the
Corporation.

ARTICLE X1V
Dissolution

In the event of the dissolution of the Corporation, the assets of the Corporation shall be
distributed to an organization exempt from income tax pursuant to §501(c)(3) of the Internal
Revenue Code, to be used in furtherance of the exempt purposes of the Corporation, as
determined by a resolution of the Board of Directors at the time of dissolution.
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