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-~990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545.0052

ntr)ﬁgrarglrn;;};?\'l}ges:m:w Note: The foundation may be ag'lreet%tsgeaas c%&%‘ﬁﬁ?s I:gt'd'r‘r? taot lsoart‘|sfy state reporting requirements 2@ o 9
For calendar year 2009, or tax year beginning » 2009, and ending , 20
G Check all that apply || Imtial return I_JTnmaI return of a former public charity I_I Final return
Amended return |__| Address change Name change
Name of foundation A Employer identification number
Use the IRS
label, THE LOUIS AND HAROLD PRICE FOUNDATION 13-6121358
Otherwise, | Number and street (or P O box number if mail 1 not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
print
Se‘:’;”')';‘;ﬁc 1371 HECLA DRIVE B-1 (303) 665-9201
Instructions. | C'tY OF town, state, and ZIP code C It exemption applicationss > H
D 1. Foreign organizations, check here >
LOUISVILLE 7 CO 80 027 2 Foreign organizations meeting the
H_Check type of organization B{J Section 501(c)(3) exempt private foundation ﬁifﬁ’p‘ji‘;;:,:““_ h?m,ar:d fmz,'m_ .. > I:I
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation

I Fair market value of all assets at end
of year (from Part I, col (c), ine

J_Accounting method ‘_XI Cash l_] Accrual
D Other (specify)

E If private foundation status was terminated
under section 507(b)(1)(A), check here . P>

F If the foundation 1s in a 60-month termination

16) > § 70,918,127. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B) check here , P> f_l
DR oty ot Revenie o Eegersee, ™) (o povoeans | o netmesiman | (0 Austoanet |t o
may not necessarily equal the amounts in ex"ggziz per iIncome income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
2 cneox [ X] fihe foundaton s not requred o
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | | | 1,121,148, 1,121,148 K
5a Grossrents . . ... ............
b Net rental ncome or (loss)
g Gg get galn'or (Ioss)f;ror?' sale of assets not on hne 10 -1,659,01 94
S| assetsonimeta 25,866,531.
3| 7 Capital gain net income (from Part IV, line 2) .
mm 8 Net short-term captaigan . . .. ... ..
@] 9 Income modifications - -« » s o e o e
2> |10 a Gross sales less retums
=z and aliowances + - - - -
=z b Less Cost of goods sold .
m ¢ Gross profit or (loss) (attach schedule) == |
O 11 Other income (attach schedule) | , . . . -108,776, -108,776. ATCH 1
I> |12 TYotal. Add lines 1 through 11 . . . . . . . . ~646, 647, 1,012,372,
g 13 Compensation of officers, directors, trustees, etc | | 214,500, 21,450. 193,050.
l=‘w 14 Other employee salaries andwages . . . . . 49,920, 4,992. 44,928.
€28 115 Pension plans, employee benefits , | . . . . 39,373 3,937. 35,435.
'E._%wa Legal fees (attach schedule) ATCH 2 115,277 57,638. 0. 57,638.
&2 | b Accounting fees (attach schedule) 2TCH 3 51,866, 5,187, 0. 46, 680.
] 384,708, 212,900, 171,808.
.‘E
@ 50,554, 25,379. 13,912.
E Depreciation (attach sched 2,250
3 | 2088 beeyigyl 6.2010 55,871 5,587, 50, 284.
- 23,379 2,338. 21,041.
&
2 34,305 13,157. 21,149.
E 24 Total operating and administrative expenses.
2 Add lines 13 through23 , . ., .. ... .. 1,022,003 352,565. 0. 655,925.
© 25 Contributions, gifts, grantspad ., ., . .. .. 3,252,966, 3,252,966.
_ 126 _ Total expenses and dishursements Add hines 24 and 25 4’274'969' 352’565' 0. 3,908,891.
27 Subtract ine 26 from Ine 12 )
@ Excess of revenue over expenses and disbursements | | -4 ’ 921 ’ 616.
b Net investment income (If negative, enter -0-) 659,807.
c_Adjusted net income (if negative, enter -0-). . -0-
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.* ATCH 4 ysa ** ATCH 5 Form 990-PF (2009)
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Form 990-PF (2009)

13-6121358

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year . .

{a) Book Value

{b) Book Value

(c) Fair Market Value

1, Cash-non-nterest-bearing , . . . ... ........... 111, 385. 86,513. 86,513.
2 Savings and temporary cash investments | _ | _ . . ., ., .. 1,839,187. 948,024, 948,024,
3 Accountsrecewvable®»
Less allowance for doubtful accounts ®» _
4 Pledges receivable »______________________
Less allowance for doubtful accounts » _
5 Grantsreceivable | . . ... ... 0L 0L
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recevable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts ™ _
w| 8 Inventoresforsaleoruse . . ... .. .........
‘é 9 Prepaid expenses and deferredcharges , , ., , . .. ... ..
2 10 a Investments - U S and state govemment obligations (attach schedule) *,* 7, 612,134. 5,377,525. 5,491,171.
b Investments - corporate stock {attach schedule) ATCH 8 . 27,407,779. 33,032,759. 36,472,487.
c Investments-corporatebonds(attachschedule)_ATQH 9 A 6,444,772. 5,302,228. 5,354,722,
11 Investments - land, bulldings, >
and equipment basis 000007 - —
Less accumulated depreciation p
(attach schedule) = = ———— e —————— =
12 Investments - mortgageloans |, . . . . . . . .. ... ...
13 lnvestments-other(attachschedule)_ATC_:H_ 10 ..... 30,132,237. 23,981,079. 22,565,210.
Y ement B > 114,784,
(atiach conaguiy” oePreoRtn 114,784, 2,250
15 Other assets (descrbe p ATCH 11 ) 100,000.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,tteml) . . . . ... ... ... 73,649,744. 68,728,128. 70,918,127.
17 Accounts payable and accrued expenses | . . . .
18 Grantspayable | . . . ... .. ... ...........
819 Deferredrevenue . . . . ... ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_@ 21 Mortgages and other notes payable (attach schedule) | | |
=ll22  Other liabilities (descrbe » ___ )
23  Total liabilities (add hines 17 through22) . . . . . .. . ...
Foundations that follow SFAS 117, check here >|___|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted . . . . . . . L . . s e e e e e e e e e e e
E 25 Temporarilyrestncted , | | . ... ... ... ...,
@[26 Permanentlyrestricted , . . . ... ... ... ... ... .
2 Foundations that do not follow SFAS 117,
o check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or current funds . . . . . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , ., 73 ’ 649 ’ 744. 68 ’ 728 ’ 128.
f. 30 Total net assets or fund balances (see page 17 of the
z instructions) | . L L L 73,649,744. 68,728,128.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSLIUCHONS) . v v+« v v v v v e v e e n v a e e e w s 73,649,744, 68,728,128.

XM Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), fine 30 (must agree with

end-of-year figure reported on prioryears return) e e e 1 73,649,744.
2 Enter amount from Part l‘ line 278 ...................................... 2 -4 4 92 l ! 61 6 N
3 Other increases not included in ine 2 (temze)» 3
4 Addlnes 1,2,and3 e 4 68,728, 128.
5 Decreases not included in line 2 (temze)pp .~~~ ___ 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part I, column (b), ne 30 . . . . . 6 68,728,128.

**ATCH 7 Form 990-PF (2009)
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Form 990-PF (2009) 13-6121358 . Page 3
Capital Gains and Losses for Tax on Investment Income
b) H
. (a) List and describe the kind(s) of property sold (e g, real estate, chuféé éc) Da;% d) Date sold
P-Purchase cquir mo , day, yr )
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation | (MO . day, yr ) s

SEE PART IV SCHEDULE

1a
b
c
d
e
(@ Gros s prce (0 Deprecaton sloves et e st
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (J), if any

(1) Gans (Col (h) gain minus
col (k). but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net iIncome or (net capitalfoss) . . . .. { :: 32;:::&:?};_" ||r:]::r:tlr'l:lnn:77 } 2 -1,659,019.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-inPartl, ine 8. . . . . . . . . .. .. . ... 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If *Yes," the foundation does not qualify under section 4940(e) Do not complete this part

oo ves[XNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

@ (@
(b) (c)
Ca.enda,ayijﬁo"ﬁ:f‘y’;? i’,[fg.nn.ng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I()t',silg&lgé%nb?té& )

2008 4,444,840, 81,213,223. 0.054730
2007 3,889,286. 92,886,302. 0.041871
2006 3,102,843, 85,425,146. 0.036322
2005 4,233,530. 83,214,678. 0.050875
2004 3,948, 643. 80,979, 240. 0.048761
2 Totalofline 1,COMMN(A) . . . .. ... ... ... 2 0.232559

3 Average distribution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence f lessthanSyears . . . . . . ... .. 3 0.046512
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lne5 4 65,840,491.
5 Multiply inedbylined S 3,062,373.
6 Enter 1% of net investment income (1% of Part|,ine 27b) . . . .. ... ... . 6 6,598.
7 Add Ilnessands ----------------------------------------- 7 3,068’971.
8 Enter qualfying distributions from Part XIl, ne 4 ... 8 3,908,891.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

Form 990-PF (2009)
PAGE 3
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Form 990-PF, (2009) 13-6121358

Page 4

FI:a'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descrnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 6,598.
here » [X ] andenter 1% of Part,ine27b . . . . . ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | | 2
3 OAAINES 18002 L . o et e e e e 3 6,598.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4 0.
5 Tax based on investment income. Subtract line 4 from kne 3 If zeroor less, enter-0- _ , . . ., . ... .. .. 5 6,598.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, | 6a 62,448.
b Exempt foreign organizations-tax withheld at source | ., _ ., ., ., . . ... 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) , . . . . . 6c 0.
d Backup withholding erroneously withheld , | . . . ., . ... .. ...... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . . . .« . . v 0 b e e e e e 7 62,448.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ _ . _ . . ., ., , ., ... ... > 9
10 Overpayment. If ine 7 i1s more than the total of ines 5 and 8, enter the amount overpaid . = =, . | > 10 55,850.
11 Enter the amount of iine 10 to be Credited to 2010 estimated tax p 55,850. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign? | | | . L L L L L L L . e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see page 19
of the INStrUCtions for AEfiNION)? . . . . o o o v s et e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . L . . . 0 0 e e e e e e e e e e e e e e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . ... .. 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simiar instruments? If "Yes," attach a conformed copy of the changes , , , . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? _ . . ., ., ., .. .. ....... 4a X
b If "Yes,” has it filed ataxreturn on Form 890-T for this Year? . . . . . L . 0 0 e v e e e e e e e e e e e e e e e e e e e 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during theyear? . . . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? , . . . . . L . . . ¢ i i i it e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructions) P _N_Y_' ________________________________________________________________
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attachexplanation . . . . . . . .. ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 If Yes,"COMPIEtEe P XIV . . . . . v ot e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
names and addreSSes |, . . . . . . . i i e e e e e e e e e e e e e e e e e e 10 X

JSA
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Form 990-PF,(2009) 13-6121358 Page 5

Statements Regarding Activities (continued) . .
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . ... .. ... 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, o & o o v et e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptfion appiicaton? . . . . . 13 X
Website address P WWW.PRICEFOUNDATION.ORG
14 The books are In care of P_?I_{E_EQQIEE);_XTIQN _____________________ Telephoneno P _____ §9§:§§§:929} ______
Located at 1 371 HECLA DRIVE LOUISVILLE, CO ZIP+ 4 P 80027
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere - . . . . . . . . . . oo o ’U
and enter the amount of tax-exempt interest received or accruedduningtheyear , . . . . .. .. .. .. ..... » | 15 |
LRY/|H:3 Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No

1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disQUalIfiEd PEISON? . v v v v i v s e e e e e e e e e e e e e e e e e e e e e e e e - Yes
(3) Furmish goods, services, or facilities to {(or accept them from) a disqualified person? . . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? ., . . . . . ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)?. . . . . . . . . . . . i i e e e e e e D Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin90days ). . . . . . .« . . - ... .. [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . - - - = . . . . - ib X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyear beginningin2009? . . . . . . . . . . . ¢ i v e v v v v . .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()X5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before 20087. . . . . & v . L v v i e e e e e e e e e D Yes No
If "Yes," list the years p

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions ) . . . . . . . .. ... ... ..... 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business
2 D Yes No
enterprise at any tmeduningtheyear? . . . . . . . . ... ... .. e e
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2009 ) 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a ha

b Did the foundation make any investment in a prior year (but after December 31, 1969) that couid jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20092 . . . . . . 4b X

Form 990-PF (2009)
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Form 990-PF (2009)

13-6121358 Page 6
4 [N:] Statements Regarding Activities for Which Form 4720 May Be Required (continued) . .
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? | |, | | . | D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registraton dnve? L B Yes i No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . . . ., . ., .., ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , , . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranmals?, ., . . . . .. ... ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Qrganizations relying on a current notice regarding disaster assistance checkhere, , ., . ., ... ... ... >
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . . . . . . . . . . .. .. I:' Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?, . . . . . . . y .......................... E, Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ _ ., . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a protubited tax shelter transaction? _ | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable tothe transaction? . . . . . ... .. ... 7b

Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall ofﬁcers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average f) Compensation
hours per week not pald enter
devoted to position

(a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

214,500.

-0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

{b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
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For.m 990-PF (2009) 13-6121358 . Page 7

EV:@%ll -Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATTACHAMENT 13 __—~—~—— e e 449, 681.
Total number of others receiving over $50,000 for professional SErvICeS . . . . . .+ v v v v o e e e e e »| NONE

LY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number

Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

gh€:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount

3 NONE
Total. Add lines 1 through 3. . . . . . . . . v v i i i it e e e e e e e e e e e e e e e e e s e e e s e s e s »
Form 990-PF (2009)
JSA
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Form 990-PF (2009) 13-6121358 . » Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.) .

1 Fairr market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of secunttes . 1a 66,514,510.
b Average of monthly cashbalances = .. .. ... .. ... ... .. . . . . . 1b 328,628.
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . . . . . ... ... .. 1c 0.
d Total(add lines1a,b,andC) . ... 1d 66,843,138.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailled explanation) ... ... ... | ie |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract e 2 from ne1d T ororroorrrmmrrmnnnnnn s 3 66,843,138.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 ch'ar'g;'e'at'e; én;o.uﬁt,'sée' p'aée‘ 25
of the nstructions) 4 1,002,647,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | § 65,840,491.
Minimum investment return. Enter 5% of lne 5 . . . . . . . . . . . . .. .. . . ... 6 3,292,025.

:ETR® {0 Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (J)(5) private operating
foundations and certain foreign organizations check here b D and do not complete this part.)

1 Mimimum investment returnfrom Part X, IN@ 6. . . . . . . . o i it i e 1 3,292,025.
2a Tax on investment income for 2009 from Part VI, ne5 | 2a 6,598.
b Income tax for 2009 (This does not include the taxfrom PartVl) =~ | 2b
c Add lines 28 and 2b ............................................. 2¢c 6’ 598 :
Distributable amount before adjustments Subtract line 2¢ from line 1 3,285,427.
Recoveries of amounts treated as qualifying distributions

Add lines 3 and 4

w

3,285,427.

oo |s

Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlIi,
IINE 1 ¢ & & v s et e e i e e e e e e e e e e s e e e mw e a a e e e aa s e w s s a s s s e s xw 7 312851427-

PN Qualifying Distributions (see page 25 of the instructions)

~NoO U h W

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc - total from Part |, coumn (d), lne26 . . ... ... 1a 3,908,891.
b Program-related investments - total from Pentix8 ...~~~ -~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distnibution test (attach the required schedule) . . . . ... L. . 3b 0.
4  Qualifying distributions. Add ines 1a through 3b Enter here andon Part V, ine 8, and Part XIll, ine 4 | 4 3,908,891.
5 Foundations that qualify under section 494Q(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . . .. ... .. ... 5 6,598.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,902,293.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 13-6121358 Page 9
Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
e 7 3,285,427,

2 Undistnbuted income, 1f any, as of the end of 2009
a Enter amount for 2008only , ., . . ... ... 3,883,472,

Total for pnor years 20 07 20 06 .20 05

3 Excess distnibutions carryover, if any, to 2009

From 2004

From 2005

From 2006

From 2007 , , ., ...

From 2008 0.

Total of lines 3a through e 0.

4  Qualifying distributions for 2009 from Part XII,
Ine4 P $ 3,908,891.

a Applied to 2008, but not more than line2a | | | 3,883,472,

o

- 0 o 0o T o

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Eilection
required - see page 26 of the instructions), , | |

d Applied to 2009 distributable amount 25,419.

e Remaining amount distnibuted out of corpus |, | 0.

5 Excess distnbutions carryover applied to 2009 _ 0. 0.
(ff an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4¢, and 4e Subtract line 5 0.

b Prior years' undistnbuted income Subtract
line 4b from hne2b ... ...
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed. . . ... ... ...

d Subtract hne 6c¢c from line 6b Taxable
amount - see page 27 of the instructions | | |

e Undistributed income for 2008 Subtract hné
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . .. ... ... ..

f Undistributed income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted n 2010, . . . . . ... ... 3,260,008.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . . .. .. s oL

8 Excess distributions carryover from 2004 not
applied on hine 5 or line 7 (see page 27 of the
mstructions) . . . . . .. ... ... ...

9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromiine6a | . , . . | 0.
Analysis of ine 9

Excess from 2005 | | |
Excess from 2006 | |
Excess from 2007 | |
Excess from 2008 | | .
Excess from 2009 . . . 0.

-
o

o a 60 oo

Form 990-PF (2009)

JSA
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Form 990-PF (2009) 13-6121358 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2009, enter thedate of therubng . . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I J 4942())(3) or u 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the mimimum investment
retum from Part X for each
year hsted

C Qualifying distnbutions from Part
XIl, fine 4 for each year sted

d  Amounts included i line 2¢ not
used directly for active conduct
of exemptactivites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activties Subtract line

2dfromine2c , , , . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ “Assets” alternative test - enter

(1) Value of all assets . . .
(2) value of assats qualfying
under section
49420)3)B)). . . . .
b “Endowment" alternatve test-
enter 2/3 of minimum invest-
ment return shown i Part X
line 6 for each year histed

C  “Support” alternative test - enter

(1) Totat support other than
gross investment income
(interest, dmdends, rents,
payments on secunties
loans ({section 512(a)(5)).
orroyalties) |

{2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4942
O3B ..., .

(3) Largest amount of sup-
port from an exempt
organzaton | . .,

{4) Gross investment ncome ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 14
b The form in which applications should be submitted and information and materials they should include

ATTACHMENT 15
c Any submission deadlines

APPLICATIONS MAY BE SUBMITTED AT ANY TIME.

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

ATTACHMENT 16
95145’\1 000 Form 990-PF (2009)
09135X K278 8/6/2010 12:09:31 PM V 0%-7.1 PAGE 10




Form 990-PF (2009) 13-6121358 . Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "o any reialonshiplo | Foundation Purpose of
w i I tat Vi pose of grant or Am t

Name and address (home or business) any foundation manager reciprent contribution oun
a Paid during the year
ATTACHMENT 17

LI € S > 3a 3,252,966.
b Approved for future payment
ATTACHMENT 18

| P > 3b 817,500.

Form 990-PF (2009)

JSA
9E1491 1 000
09135X K278 8/6/2010 12:09:31 PM V 09-7.1 PAGE 11




Form 990-PF (2009) 13-6121358 . Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Rﬁlgé%%(gzneggmgt
1

1 Program service revenue Busmfz:l code Ansghnt EXC|US(I((:JZ\ code ArT(l:)unt sﬁg?ns?ruectzngngf)
a
b
c
d
e
f
g Fees and contracts from govemment agencies

2 Membership dues and assessments | | | | |

3 Interest on savings and temporary cash investments

4 Dividends and interest from securites | | | | 14 1,121,148.

5 Net rental income or (loss) from real estate

a Debt-financed property

Net rental iIncome or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 -1,767,795.

Net income or (loss) from special events |, |, .,

Gross profit or (loss) from sales of inventory. .
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . -646,647.
13 Total. Add e 12, columns (b), (@), @A (€) . . . . . - » » » 13 —646,647.
(See worksheet 1n hne 13 instructions on page 28 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to

the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See
v page 29 of the instructions )

-0 O o ~N o,

- -

NOT APPLICABLE

Form 990-PF (2009)
JSA
9E1492 1 000

09135X K278 8/6/2010 12:09:31 PM V 09-7.1 PAGE 12



Form 990-PF (2009) 13-6121358 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D\d the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizatons) or in section 527, relating to political
a ?’rr gglfzgtéopr%':n the reporting foundation to a noncharitable exempt organization of
() Ca8h | L e e e 1a(1) X
(2) OMhErassetS . . . . . . . .\ . vu st ie et e it e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization | | . . . . L L L L Lt s e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . L L L L L s e e e e e e e e e e 1b(2) X
(3) Rental of facihties, equipment, or other assets | . . . . . . . . . . . . . . it e e e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements | | | . ., L . L L L L L L L. e e e e e e e e e e e e e e e e e 1b(4 X
(5) Loans Or 10an QUArANTEES |, . . . . .\ . . . i e et e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | | . . . . . . . . . . it i i e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paldemployees |, . . . . . . . . . . . v v v i e e e 1c X
d If the answer to any of the above 15 "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount mnvolved {c) Name of noncharitable exempt orgamzation (d) Descniption of transfers, transactions, and shanng arrangements
N/A N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b _If "Yes," complete the following schedule

DY&G No

(a) Name of organization (b) Type of organization (c) Descniption of relationship

Under pepasfties of perury, | decla
belef, 1AS true, correct, a

um, including accompanying schedules and statements, and to the best

of my knowledge and

arer (other than taxpayer or fduciﬂ()?p&ed/' all information of which preparer has any knowledge

} 4

ot Signature of officer or lrué%ee Title
()] .
Preparer's 1dentifyin
::: . Date ChI?ck If oved ’(__—, number (?ee Sugnfztluga on
o| + >|Preparer's self-employe page 30 of the instructions)
) ggé signature ’ W ” I‘”d {/{!/D P00176367
o gg Firm’s name (or yours if GHP HORWATH, . EIN 84-1156277
o self-employed), address, 1670 BROADWAY , S U ITE 3000
and ZIP code DENVER, CcO 80202 Phoneno 303-831-5000
Form 990-PF (2009)

JSA

9E1493 1 000
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THE LOUIS AND HAROLD PRICE FOUNDATION

- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

FORM 990-PF - PART IV

13- 6121358

Date Date sold
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
|__expenses of sale | allowable basis 12/31/69 12/31/69 ad) basis (loss)
SAMSON VAR VAR
19305700. 19168848. 136,852.
BARRETT & ASSOCIATES VAR VAR
2,919, 387. 2,784,190. 135,197.
ACADIAN INTERNATIONAL ALL CAP K-1 VAR VAR
-697,228.
AIG INTERNATIONAL K-1 VAR VAR
-9,868.
COMMONFUND INTL PRIVATE EQUITY K-1 VAR VAR
194.
COMMONFUND INTL EQUITY K-1 VAR VAR
-1347032.
COMMONFUND NATURAL RESOURCES VII K-1 VAR VAR
2,194,
COMMONFUND NATURAL RESOURCES VIII K-1 VAR VAR
562.
COMMONFUND PRIVATE EQUITY K-1 VAR VAR
-6,672.
DIMENSIONAL EMERGING MARKETS K-1 VAR VAR
33,1189.
ROBECO WPG MID CAP FUND K-1 VAR VAR
112,133.
SANDERSON INTL VALUE FUND K-1 VAR VAR
-45,557.
JSA
9E1730 1 000
09135X K278 8/6/2010 12:09:31 PM V 09-7.1 PAGE 14




THE LOUIS AND HAROLD PRICE FOUNDATION

- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

FORM 990-PF - PART IV

13-6121358

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad} basis (loss)
VANGUARD VAR VAR
3,641,444, 3,819,487. -178,043.
SSGA LITIGATION SETTLEMENT VAR VAR
205,100.
TOTAL GRIN(LOSS ) it i e i e ittt e e s i ettt ittt i et s easaassneneans -1659019.
JSA
9E1730 1 000
09135X K278 8/6/2010 12:09:31 PM V 09-7.1 PAGE 15
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THE.LOUIS AND HAROLD PRICE FOUNDATION 13-6121358

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

COAL CREEK CAPITAL MANAGEMENT, INC. FOUNDATION MGMNT 190, 808.
1371 HECLA DR., SUITE B-3
LOUISVILLE, CO 80027

BARRETT AND ASSOCIATES INVESTMENT MGMNT 83,232.
380 MADISON AVE.
NEW YORK, NY 10021

PRIME, BUCHHOLZ & ASSOCIATES INVESTMENT MGMNT 60, 533.
25 CHESTNUT STREET
PORTSMOUTH, NH 03801

KATTEN, MUCHIN, ROSENMAN LEGAL SERVICES 115,108.
525 W. MONROE ST
CHICAGO, IL 60661

TOTAL COMPENSATION 449,681.

ATTACHMENT 13
09135X K278 8/6/2010 12:09:31 pM V 09-7.1 PAGE 28




THE. LOUIS AND HAROLD PRICE FOUNDATION 13-6121358

ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

KISHAWN LEUTHAUSER
1371 HECLA DRIVE, SUITE B-1
LOUISVILLE, CO 80027

ATTACHMENT 14
09135X K278 8/6/2010 12:09:31 PM V 09-7.1 PAGE 30




THE.LOULS AND HAROLD PRICE FOUNDATION 13-6121358

ATTACHMENT 15

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

THE FIRST STEP IN SUBMITTING AN APPLICATION IS TO SEND A LETTER OF
INQUIRY OF NOT MORE THAN TWO PAGES THAT DESCRIBES:

THE ORGANIZATION AND ITS EXPERIENCE IN THE FIELD. .

WHAT THE ORGANIZATION PROPOSES TO DO, WHY THE PROJECT IS NEEDED, HOW
IT WILL BE CARRIED OUT, WHO WILL BE SERVED AND WHERE, HOW THE
ORGANIZATION WILL EVALUATE SUCCESS, AND HOW THE PROJECT OR PROGRAM
RELATES TO THE FOUNDATION'S AREA OF EMPHASIS.

THE AMOUNT AND TERMS OF THE GRANT REQUEST, HOW THE FUNDS WILL BE USED,
THE AMOUNT OF THE TOTAL PROJECT OR PROGRAM BUDGET, AND OTHER SOURCES
OF FUNDS.

IF THE LETTER OF INQUIRY IS APPROVED FOR FURTHER CONSIDERATION, THE
FOUNDATION WILL NORMALLY REQUEST A FULL PROPOSAL WHICH SHOULD CONTAIN
ADDITIONAL MATERIALS ABOUT THE ORGANIZATION INCLUDING:

THE ORGANIZATION'S OVERALL BUDGET, INCLUDING PROJECTED INCOME, AND ITS
SOURCES.

THE MOST RECENT CERTIFIED AUDIT REPORT, IF AVAILABLE.

THE MOST RECENT ANNUAL REPORT, IF PUBLISHED.

INTERNAL REVENUE SERVICE DETERMINATION LETTER OF TAX-EXEMPT STATUS AS
A 501(C) (3) ORGANIZATION.

A COPY OF THE ORGANIZATION'S LISTING IN IRS PUBLICATION 78 - THE
CUMULATIVE LIST OF QUALIFIED CHARITIES DESCRIBED IN SECTION 170 (C)

OF THE INTERNAL REVENUE CODE OF 1986.

ATTACHMENT 15
09135X K278 8/6/2010 12:09:31 pPM V 09-7.1 PAGE 31



THE, LOULS AND HAROLD PRICE FOUNDATION 13-6121358

ATTACHMENT 16

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE FOUNDATION'S GRANTMAKING RESTRICTIONS AND LIMITATIONS INCLUDE:
GRANTS ARE MADE GENERALLY TO ORGANIZATIONS THAT ARE TAX-EXEMPT UNDER
INTERNAL REVENUE CODE SECTION 501 (C) (3).

FUNDING HAS TRADITIONALLY BEEN FOR INNOVATIVE AND CREATIVE PROGRAMS
PRIMARILY IN THE AREAS OF EDUCATION, HEALTH AND HUMAN SOCIAL SERVICES.
OF PARTICULAR INTEREST IS THE AREA OF ENTREPRENEURIAL STUDIES.

THE FOUNDATION RESPONDS MORE FAVORABLY TO GRANT APPLICATIONS COMING
FROM THE GEOGRAPHIC REGIONS OF GREATER NEW YORK CITY, LOS ANGELES AND
THE STATE OF COLORADO.

WITH RARE EXCEPTION, THE FOUNDATION DOES NOT SUPPORT CAPITAL
CAMPAIGNS, ENDOWMENTS OR BUILDING PROJECTS.

GRANTS ARE GENERALLY NOT MADE TO LARGE, PUBLIC CHARITIES. INSTEAD,
THE FOUNDATION PREFERS TO FUND COMMUNITY-BASED ORGANIZATIONS THAT
DELIVER SUPPORT AND SERVICES TO LOCAL POPULATIONS.

THE FOUNDATION WILL NOT SUPPORT ORGANIZATIONS THAT DISCRIMINATE IN
THEIR LEADERSHIP, STAFFING, SERVICE PROVISION OR ON THE BASIS OF AGE,
GENDER, RACE, ETHNICITY, DISABILITY, NATIONAL ORIGIN, POLITICAL
AFFILIATION, RELIGIOUS BELIEF OR SEXUAL ORIENTATION.

ATTACHMENT 16
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SCHEDULE D
(Form 1041)

Department of the Treasury
Intema!l Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
THE LOUIS AND HAROLD PRICE FOUNDATION

Employer identification number

13-6121358

Note: Form 5227 filers need to complete only Parts | and Il

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
{(a) Description of property (b) Date acquired (c) Date sold
(Example 100 shares 7% preferred of *Z" Co ) (mo , day, yr) (mo, day, yr) (d) Sales pnce (selﬁsr.;?galgr?sf)lhe Sutt?t?a?:rt‘t(lé;ef!;r:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,lne1b . . . .. ... ......... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 .. . . ... ...... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts | ., | 3
4 Short-term capital loss carryover Enter the amount, if any, from iine 9 of the 2008 Capital Loss
Carryover Worksheet | . . . . ... .. e 4 |( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)ontheback. . . . . . . . . L i e e e e e e e e e e e e e e e e e w4 e e e 4 e s e . > | 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e) Cost or other basis {f) Gain or (loss) for
(a) Description of property (b) Date acquired | {(c) Date sold
(Example 100 shares 7% preferred of "Z" Co ) {mo, day, yr) (mo, day, yr) (d) Sales pnce (Selﬁ ;?S;Iz:;)me s::;;?t(':)’f!:;r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,lme @b, . . . . . . ... ... ... ...... 6b| -1,659,019.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = .. .. ... .. 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesor trusts _ | . . . . . . . . 8
9 Capttalgaindistributions | | | | L e 9
10 Gainfrom Form 4797, Partl | . e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrkSheet . . . . . . . e e 11 [( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
COUMN (3) ONthE DACK . &+ & o o v o ot o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e o .. » |12 ] -1,659,019.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
9F1210 2 000
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PAGE 59



Schedule D (Form 1041) 2009 : Page 2

Summary of Parts | and I (1) Beneficianes’ (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Net short-term gainor (I0Ss) ., . . ... ............... 13
14 Net long-term gain or (loss):
a Total foryear . . . .. ... ... 14a -1,659,019.
b Unrecaptured section 1250 gain (see line 18 of the wrksht), , ., | 14b
C 28% rBE AN . . . 14¢
15 Total net gain or (loss). Combine lines 13 and 14a . | > | 15 -1,659,019.

Note: if line 15, column (3), is a net gain, enter the gan on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, If a trust), the smaller of

a The loss on line 15, column(3)or b $3,000 16 |( 3,000)

Note: If the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b{2), and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e FEither ine 14b, col (2) or Iine 14c, col (2) 1s more than zero, or

e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col (2)or line 14c, col (2)1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T,ine 34)  [17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualfied

dividends included in income in Part | of Form 990-T) . | 19
20 Addimnes18and19 . . . . . ... .. ... ... 20
21 If the estate or trust 1s fiing Form 4952, enter the

amount from line 4g, otherwise, enter-0- . . » [ 21
22 Subtract ine 21 from ine 20 If zero orless,enter-0- , . . . ... ...... 22
23 Subtract line 22 from line 17 If zero orless,enter-0- _ . . . .. .. .... 23
24 Enter the smaller of the amount on line 17 or $2,300 24

25 |s the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box

No. Enter the amount fromline 23_ . . . ... .. ... ....... 25
26 Subtractline 25from Iine 24 . e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip ines 27 thru 30, go to line 31 l:l NO. Enter the smaller of ine 17 or line 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . . . .. 28
29 Subtractine 28 from hne 27 . . . L . 29
30 Multiply lne 29 by 15% ((15) . . L L L e e e e e e 30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . .. ... ... ....... 31
32 AdAINes308nd 31 | | . . 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions :n the instructions for Form 1041) . . . . . . . ... ... ...... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G, line 1a (or Form 990-T, line 36) . . . . . . . o i e e e e e e e e e e e a4 34

Schedule D (Form 1041) 2009
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Schedule D-1 (Form 1041) 2009

Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

THE LOUIS AND HAROLD PRICE FOUNDATION

Employer identification number

13-6121358

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example

(b) Date

{c) Date sold

(d) Sales pnce

(e) Cost or other basis

(f) Gain or (loss)

100 sh 7% preferred of "z~ Co ) (m?)c,qc;lalrf,dyr) (mo , day, yr ) (see 5?3&3:;)'“9 (Sﬁﬁsﬂfggtlg:sf)me Subtract {e} from (d)
6a
SAMSON 19,305,700. 19,168,848. 136,852.
BARRETT & ASSOCIATES 2,919,387. 2,784,190. 135,197,
ACADIAN INTERNATIONAL ALL
CAP K-1 -697,228.
AIG INTERNATIONAL K-1 -9,868.
COMMONFUND INTL PRIVATE
EQUITY K-1 194.
COMMONFUND INTL EQUITY K-1 -1,347,032.
COMMONFUND NATURAL
RESOURCES VII K-1 2,194.
COMMONFUND NATURAL
RESOURCES VIII K-1 5902.
COMMONFUND PRIVATE EQUITY
K-1 -6,672.
DIMENSIONAL EMERGING
MARKETS K-1 33,119.
ROBECO WPG MID CAP FUND
K~1 112,133.
SANDERSON INTL VALUE FUND
K-1 -45,557.
VANGUARD 3,641,444, 3,819,487. -178,043.
SSGA LITIGATION SETTLEMENT 205,100.
6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,line6b . . . .. ... .......... -1,659,019.

JSA
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AMENDED AND RESTATED BY-LAWS
OF

THE LOUIS AND HAROLD PRICE FOUNDATION, INC

as OF Auspst 29 2009
4

ARTICLE ]

OFFICES OF CORPORATION

The location of the principal office of the Corporation shall be in the city of Lowisville in the
State of Colorado

ARTICLE T
MEMBERS

Section | - Composition, Admission and Voting Riehts

1 The Corporation shall have two classes of Members — Class A and Class B Only the
issue of Harold Price and Pauline Price who satisly Membership Ehigibility Requirements shall
be eligible to be appomted as either Class A or Class B Members (except as provided m
paragraph 3(c)(1n)(C)(1I) of thus Section 1)

2 Class A Member
(a) The 1mtial Class A Member shall be Linda Vitt: Herbst

(b)  Additwonal Class A Members shall be elected by majonity vote of the acting Class
A Members or 1f there are no Class A Members by unanimous vote of the Class B Members
(such vote 1o be conducted pursuant to the votmg and quorum provisions of paragraph 3(e) of
this Secuion 1)

(c) Each Class A Member shall have three votes for all matters to be voted upon by
the Members and shall be counted as three members for any required quorum

3 Class B Members

(a) The mmtial Class B Members shall be Lisa Beshkov and Bonnie Vitt1 (each a
“Daughter Member™)
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(®] Until the death or wcapacitation of Linda Vitu, Linda Vitu shall have the sole
power to appomt addmional Class B Members

(c) Upon the death or incapacnanon of Linda Vit

(1) If the Members have adopted provisions which were incorporated mte the By-
laws of the Corporauon specifying the manner 1n which new Class B Members shall be
designated for admussion, such provisions shall be effectuive. and new Class B Membpers
snall be admitted mn accordance with the requurements of such provisions  Such
provisions may be adopted prior 1o or after the death or incapacitanion of Linda Viiu by
majority vote of the Members (such vote to be conducted pursuant to the votmg and
guorum provisions of paragraphs 2(c) and 3(e) of this Section 1)

(n) 1{ no such By-faw provisions then exist. or if any such provisions cannot be
effectuated new Class B Mcembers may be admitted as follows

(A) At any nme during her hfetime, each Daughter Member may designate any
one or all of the individuals ncluded among her 1ssue to become additional Class
B Members of the Corporauon Such designations may be made either 10 take
effect immeaiately upon designation, if such designee sanusfies Membershup
ELgility Requirements, or prospecuvely to take effect upon the happening of
some event, such as satisfaction of Membership Eligibilnty Requirements or the
death or incapacitation of the designator, bui m no case shall such designation be
made effective prior to the death or incapacttation of Linda Vitta

(B)  Afier the death of any Daughter Member, the individuals mcluded among
the 1ssue of such Daughter Member who shall then be acting as Class B Members
may, at any time, by majornty vote among them: designate one or more
wmaividuals who shall also be mciuded among the 1ssue of such Daughter Memoer
and who shall sausfy Membership Ehgibility Requirements as additional Class B
Members of the Corporation

) I at any time, all of 2 Daughter Member and those mcluded among her
1ssue who shall be designated as Members shall have died. resigned or become
mcapacitated

(1) Each mdividual included among the living 1ssue of such
Daughter Mcember who satisfies Memoership Ehigibility Requirements
shall be adminied as an adanional Class B Membe:

; (1) If none of such Daughier Member’s surviving 1ssue shall
sausfy Membership Ehgibilty Requirements or shall be walling to act as a
Class B Member. such person. who ncea not be ncludea among the 1ssue
of Harold Price and Paulne Pricc bui who shall otherwise sausfy
Membership Ehgibility Requirements, who shall have been designated 1n
w writing by such Daughter Member (or 1if such Daughter Member shall not
have made such a designation by a majority of the most recently actuing
‘ Class B Members who shall have been included among the 1ssue of such
‘ Daughter Member or if such Class B Members also shall not nave made
|
|
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such a designation, by the most recently acting Class B Member who shall
have been designated pursuant 1o this paragraph 3(cjun)(CWII)) snall be
admitted as a Class B Member, provided, however, that 1 any individual
included among the 1ssue of such Daughier Member should subsequentiy
satisfy Membership Eigibility Requuements and be willing 10 act as a
Class B Member, each such individual wno shall so sausfy Membership
Elgibihty Requrrernents and be so willing to act shall then be aammtted as
a Class B Member (even 1f such mdividual shall have previously been
eligible but had dechined to act) and any mdividual designated and acting
as a Class B Member pursuant 1o thus paragraph 3{c)(n)}(C)(11} who shall
not be included among the 1ssue of such Daughter Member shall cease 10
act as such

(II) Upon the death of the survive of all of the mdividuals
included among the issue of any Daughte Member, any mdividual
designated and actng as a Class B Mcmber pursuant o paragraph
3(cyu)(C)(11) of this Secnon 1 shall cease 10 act as such

(d) Any aesignation made pursuant to paragranhs 3(c)(n)(A), 3{c)(n)(B) or 3(c}u)(C)
of tmis Article EIGHTH shall be made in writing and deliverec to the President or the Secretary
of the Corporation Any wdividual so aesignated shall be noufied in writing by the President or
the Secretary of the Corporation of such designation wihmn 30 days of receipt of such
designation and, before bemng admutted as a Member, shall be required 1o execute and deliver o
the President or Secretary of the Corporation a2 written wstrument consenting 1o membership
within 90 days of the effecuive date of such designation  Until such written consent 15 received
or such 90 aays exprre (whichever comes first), no vote by the Members on any 1ssue shall be
valid.

(e) Each Daughter Member and any addimional or successor Class B Members
included among the ssue of such Daughter Member or designated pursuant to paragraph
3(c)(m)(CYAID) of tnis Secuion 1 to represent such Daughter Member’s family imterest m the
Corporation shall share a single collective vote for all matters o be voted upon by the Members
(except as provided n paragraph 3(c)(m)(B) of tms Secuion 1 ana tne first clause of paragraph
3(e)()(C)ID) of thus Secuon 1, hoth of which paragrapns refer to matiers to be voted upon which
relate solely to the represemation of a particular Daughter Member’s family as Class B
Members) and shall be counted as 2 single member for any required quorum

4 A person shall be deemed 10 sausfy Membership Eligibility Requirements if he or she (a)
has attained the mimmum membership age, as heremafter defined, (b) 15 not suffering from any
permanent incapacity, as herewmafier defined, (c) has graauatea from an accredued college or
unrversity and {(d) 1s employed

5 For purposes of tms Secuon I, the following terms shall have the following meanings

(a) The term “permanen: mcapacity” of 2 person shall mean any phvsical or menial
condition which, n the writien opumon of a hcensed meaical docior who 15 treating such person
and who 15 not related by blood or marriage 1o any Membe: or to any Trustee, permanentiy
prevents such person from being able to carry out his or her responsibiliies as a Member,
rationally and prudently
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(b) The term ‘minimum membership age” shall mean such age. but no less than
twentv-one (21) vears and no greater than thurty (30) years, as may be specified from ume 1o
tume m the By-laws of the Corporauon as the mmnimum membersmp age. provided, however,
that 1f no such specification has been made m the Bv-laws of the Corporation. the * mmimum
membersmp age” shall be the age of twenty-five (25) years

(c) The term “i1ssuc” shall mean lineal descendants of all degrees and shall nclude
both natural born and adopted 1ssue, provided, however, that in the casc of adopuion of a child,
such term shall be hmited to persons wno were vounger than twelve (12) vears of age a1 the date
of adoption In no event shali the term * 1ssue™ include any foster cmld or stepchila or the 1ssue
thercof, unless such foster chld or stepchild shall have been adopied by the foster parent or
stepparent pnor to such foster child or stepchild having attamed twelve (12) years of age

Section 2 — Resionation

Any Member shall be enutled 1o resign as 2 Member at any tume by sending a written notice of
resignation to the President of the Corporation at its principal office

Section 3 — Vacancics

In the event of the death or resignation of any Member, the remaining Members shall, if they
choose 1o do so, fill such vacancy, supject 10 the requirements of Sectnion 1 of this Arucle, by
vote ai any regular or special meeung of the Members or bv unanimous written consent

Secuion 4 — Annual Mesung

The annval mecetmg of the Members shall be beld at such date auring each year as shall be
selected by the Chairman of the Board or by a majornty of the Members but 1n no event later than
May 31° of each year

Section 5 = Notces of Annual Meetngs

Nouces of annual meetngs shall be given to each Member no more than tmnv (30) days and no
less than (10) days prior to the date of each sucn meetng  Such notices shall be given by regular
LU'S mal or by express mail or private courier

Section 6 ~ Special Mesungs

Special Meetung of the Members may be called by the President or by the Cnairman of the Board
or by any two (2) Members on ten (10) days’ prior wntien notice delivered to each Member
either personally or by express mail or private couner

Section 7 - Place of Mzeung, Quorum_Voume, eic

The Members may hold ther meetngs. annual or special. at such place or places as mayv be
selected by the Chairman of the Board or by 2 majority of the Members and may, at any such
meeting, transact any and all busmess Except ¢s otherwisz required by law

(a) The presence in person of a majority of the Members shall pe necessary to constitute
a quorum for the transaction of business at any meetng of the Memoers, and




(v) Any action taken or authorized by a vote of the maorny of the Members who are
present at any meeting dulv called and convened at which a quorum s present, shall have the
same force and effect as 1f all of the Members had obcen present and had taken or authorized such
acuon If less tnan a quorum 1s preseni at any meeung, the Members who are present mav
adjourn the meeting to a different date in which case the Secretary snall give nouce 10 all of the
Members of the date. ume and place of the aajoumed meetng

Section & — Waiver of Notice

Any Member may wawve notice of any meeung and the attendance of each Member at any
meeung shall consutute a wawver of notice of such meeting

Secuon 9 - Wnitten Consent and Other Rights and Powers

Nothing contained m tnese Bv-Laws shall be construed to restrict the Members irom acting by
unammous writlen consent

ARTICLE ifj
TRUSTEES

Secnon 1 — Number and Qualifications

The Board of Trustees shall consist of not less than three (3) nor more than mne (9) persons each
of whom shall be at least twentv-one (21) vears of age  Withun such hmitation. the Members
shall, from ume to tume, determune the number of persons who shall constitute the Board of
Trustees  Such number, until changed by the Board. snall be nine (9) No decrease i the
numboer of Trustees shall shorten the term of any mncumbent Trustee

Section 2 - Election

The Trustees of the Corporation shall be elecie¢ bv the Members at each annual meenung of the
Memvers as heretofore provided The Trustees electea shall hold office unul the next annual
meeting of the Members and unul their successors are eiected and quahfied

Section 3 — Powers

The property, business and affairs of the Corporation shall be managed and controlled by tne
Board of Trusiees Tne Board of Trustess shall have 1 addiion 1o the powers and authonry
expressly conferred upon 1t by tnese Byv-Laws the night. power and authorny to exercise all such
powers and do all such acts and tmngs as may be exercised or done ov 1t as the board of a
corporation organized under the Noi-For-Profit Corporanion Law of the State of New York but
subjec. nevertheless 1o the provisions of the Corporanion s Ceruficate of Incorporation and thess
Bv-Laws

Tlg(rz__



Section 4 ~ Vacancies

1f the office of any Trustee becomes vacani by reason of death, resignation, disqualification or
mabilnty to act, or if there snall be any newly created trusteeship resulting from an increase i the
number of Trustees, the Members may elect a successor or addional Trustee, as the case may
be, who shall hold office unul the next annual meeung of the Members and his successor shall
have been slected and qualified

Secuion 3 — Salanes and Compensatign

No Trustee shall receive any remuneration for acting as a Trustee

Section 6 — Contracting with the Corporation

Any Trustee of the Corporation may be interested directly or indwrectly, in any contract with the
Corporation provided that such contract 15 approved by a majority vote of the enre Board of
Trustees and does not result 1n the imposition of a 1ax pursuant to Section 4941 of the Internal
Revenue Code

Section 7 - Monetary Powers

The Boara of Trustees shall designate the trusi compames or banks in which the money or
scurities of the Corporauion shall be deposited and they shall designate the manner in which the
funds of the Corporation are lo be expended

ARTICLE IV

MEETINGS OF TRUSTEES

Section ! — Annual Meeting

The Board of Trustees shall hold an annual meeung during each calenaar year immediately
following the end of the annual meeung of the Members at which the Board of Trustees 1s
elected

Secuon 2 - Special Meetings

Speuial meetings of the Trustees may be called by the President or by anv two (2) Trustees on
ten (10) aavs’ prior writien notice dehvered 1o each Trustee either personally or by express mail
or private couriet

Section 3 — Place of Meelng, Quorum, etc

The Trustees may, as from ume 10 wme determuned by them by resolution duly adopted. hold
therr meetngs. annual or special, at the office of the Corporation or at any other place and may,
at any such meeting, transac: any anc all business pertaiming 10 tne Corporation Unless
otherwise proviged in the nouce of the meeting, all meeungs of the Trustees shali be held at the
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principal office of the Corporauion Excepi as otherwise required by law or under the Certificate
of Incorporation or under other provisions of these By-Laws

{(a) the presence 1n person of one thud (1/3) of the Trustees shall be necessary to
constitute 2 quorum for the transaction of business at any meeting, and

W) any action taken or authorized by 2 vote of a majority of the Trustees present at
any meetng duly calied and convened at wmch a quorum 1s present shall have tne
same force and effect as 1f all the Trustees had been present and had taken or
authonzed such action

If less than a quorum 1s present at anv meeung, the Trusiees who are present may adjourn the
meeting 1o a different date 1n wnich case the Secretary shall give nouce to all of the Trustees of
the ime and place of the adjourned meenng No person who 1s both an officer and Trustee of the
Corporauon shall participate m any vote or decision of the Trustees authonzing the distribution
of funds of the Corporation 10 any organizauon which 15 exempt from federal ncome taxation
under Section 501 of the Internal Revenue Code of 1986. as amended, 1f. at such time, such
person 1s an officer of such organization

Section 4 — Waiver of Notice

Any Trustes may waive nottce of any meeting and the attendance of such Trustee at any meeting
shall constitute a waiver of notice of such meeting

Section 5 — Wnitten Consent and Other Rights and Powers

Nothmg contamned m these By-Laws shall be construed to restrict the Trustees from acting by
unammous writlen consent, as providea 1 Section 708 of the Noi-For-Profit Corporation Law or
from exercising any other nghts and powers specified therein.

OFFICERS

Secuon | - Designation of Officers

The officers of the Corporation shall be chosen by the Board of Trustees at the annual mesting of
tne Board of Trustees and shall be 2 Chairman of the Board. a President, one or more Vice-
Presidents a Secretary and a Treasurer Any two offices may be held by the same person except
tne office of President None of the aforementioned officers need be Trustees except the
Chaxman of the Board and the Presiaent, both of wnom shall be Trustees The Board may also
appomnt such assistant officers and agents as it shall deem necessary none of whom need pe
Trustees

Section 2 — Salares

A salary mav be paid to anv officer of the Corporauion provided that it 1s approved by the vote of
a majoruv of the Members or of the entre Board of Trustees

8
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Section 2 — Contracting with the Corporation

Any officer of the Corporanion may be mterested, directly or indirectly, 1n any contract with the
Corporauion, provided that such contraci 1s approved by the vote of a majornty of the Members or
of the entire Board of Trustees and does not result in the imposition of a tax pursuant to Section
494} of the Internal Revenue Coac

Section 4 — Removal of Officers

Any officer elected by the Board of Trustees may be removed with or without cause ai any tune
by the affirmative vote of 2 majornty of the Members or of the entire Board of Trustees

Secuon 3 ~ Vacancies

A vacancy n any office by reason of death, resignanion, removal, disquahification or otherwise
may be filled by the Board of Trusiees for the unexpired portior of the term

ARTICLE V}
POWERS AND DUTIES OF QFFICERS

Section } ~ The Chairman of the Board

The Chairman of the Board shall be the chief executive officer of the Corporation He shall
presiace ai ali meetings of the Board of Trustiees He shall have gencral supervision, direcuion and
active management of the busimess and affaurs of the Corporation He shall see that all orders of
resolutions of the Board of Trusices are carned into effect He shall execute all contracts, dzeds,
bonds and other wnstruments n writing authorized by the Board of Trustees

Section 2 ~ The President

The President shall have such powers relaung 1o the supervision, direction and active
management of the busmess and affairs of the Corporation as the Charman of tne Board may,
from tume 1o wme delegate to the President  In addition, in the evem of the death, disabilnv or
resignation of the Charrman of the Board, the President shall be enutled to exercise all of the
powers which had been vested in the Chairman of the Board under the By-Laws and shall be
entitled 10 conuinue to cxercise all such powers unul 2 new Charman of the Board has been
elected

Secuon 3 - The Vice-President

During the absence or disability of the President. the Vice-Presidents, in the order designated by
the Boaird of Trustees, shall exercise all of the tuncuions of the President  Each Vice-President
snall have such powers and discharge such duties as may be assigned to hun from ume 10 time
by 1he Board of Trustees




Secnion 4 — Tne Treasurer

The Treasurer shall have the custody of all the funds and securities of the Corporation  He shall
take such stepc as may be necessary to collect moneys becomung due 10 the Corporation  When
necessary and propsi he shall encorse, on behalf of the Corporanion, all checks, notes or other
obligations and evidences of the payment of money pavable to the Corporation or cormng nto
his possession, and shall deposit the funds arising therefrom, together with all other funds of tne
Corporation conung into his possession, m such oanks as may be selected as the depositanies of
the Corporation, or properly care for them 1 such manne: as the Board of Trustees may direct
Whenever required by the Board of Trustiess or by the Piesident, he shall exiubit a complete and
true statement of hus cash account and of tne securties and other property mn his possession,
custody and control He shall enter regularly in the books belonging 1o the Corporation and 1o be
kept by um for such purpose an accurate account of all money received and pard by him on
account of the Corporauon together with all other business transactions of the Corporaton He
shall perform all duues which are mcident to the office of a treasurer of the Corporation’s type,
subject, however, at all tumes to the direction ano control of the Board of Trustees and President

Section 5 — The Secretary

The Secreia~y shall act 2s Secretarv at all mectings of the Members and of the Board of Trustees
The Secretary shall keep all of the records of the Corporauon unaer the supervision of the
President and the Board of Trustees, mcluaing the permanent records of all minutes of meetngs
of the Members and Trustees, wmch mmnures shall be signed by him as Secretary He shall have
charge of all such additional books and papers as the Board of Trustees may arect  He shall, in
general, perfonm all such duties as are mciacni to the office of 2 Secrctary of a Type B noi-for-
profit corporation organized under the Not-For-Profit Corporation Law of the State of New
York.

Section 6 — Assistant Officers and Agents

Any Assistani Secretary, Assistant Treaswrer or other assistant officers o7 agents of the
Corporation spall be under the direci supervision of the person whom they are appored to assist
or on whose bhalf they are appointed to act unless otherwise provided by the Board of Trustees

They snall have such powers and perform such dunes as mav be assigned to them from ume to
time by the Boarad of Trustees

ARTICLE V1l
COMMITTEES

The Board of Trustees shall deterrune and appomt or approve cormnmuttees of such Board and the
term, powers, duties and compensation {(if any) of cacn
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ARTICLE VIII
FISCAL YEAR

The fiscal vear of the Corporation shall be the calendar year

ARTICLE IX

CORPORATE SEAL

The Corporation shall have a corporate seal, circular i form, which shall have mscribed thereon
the name of the Corporation and tne words, “Corporate Scal” and “New Yorx” and the vear of 1its
meorporaiton  The Board of Trustees may change the form of this seal 1n 1ts discretion

ARTICLE X
AMENDMENT TO BY-LAWS

The Members shall have general power to make. alte: amend and repeal the By-Laws of the
Corporation

ARTICLE X1
REQUIREMENTS OF CONFIDENTIALITY

All meeting discussions, munutes of the Corporation, financial documents and other proprietary
mformanion of the Corporation are to be kept in strict confidence by each Member, Trustee and
Officer of the Corporanon and shall not be disclosed to any third party other than pursuant to the
regular course of busmess and as required by law  Improper disclosure of confidenual
information by any Membe:. Trustee or Officer of the Corporation shall be sufficiemt grounds for
immediate expulsion or removal



The Louis and Harold Price Foundation. Inc.

UNANIMOUS WRITTEN CONSENT
OF
THE MEMBERS
AMENDING THE BY-LAWS OF THE CORPORATION

The undersigned, being all of the Members of The Lows and Harold Price Foundauon,
Inc (the “Corporation”), resolve to amend the By-laws of the Corporation to affirm the
requirement of confidentiality by Members, Trustees and Officers by adding a new Arucle X1 at
the end thereof and do, by unamimous wntten consent 1n heu of a meeting, unammmously elect and
resolve to amend and restate the By-Laws of the Corporation in the form anncxed hereto as

Extibit A

This Consent may be executed 1n any number of counterparts, each of which together

shall constitute one and the same consent

IN WITNESS WHEREOF, the undersigned have executed this Unanimous Wntien
Consent as of Lhe7_7_q_ day of oJure. , 2009, and direct that 1t be filed with the minutes

of the proceedings of the Members of the Corporation

its TS dhdt

Linda Vitts Herbst

Lisa Beshkov

Bonme Vitu



The Louis and Harold Price Foundation, Inc.

UNANIMOUS WRITTEN CONSENT
OF
THE MEMBERS
AMENDING THE BY-1 AWS OF THE CORPORATION

The undersigned, bemg all of the Members of The Lows and Harold Price Foundation,
Inc (the “Corporation™), resolve to amend the Bv-laws of the Corporanon to affirm the
requirement of confidenuahity by Members, Trustees and Officers by adding a new Arucle X at
the end thereof and do by unamimous written consent n lieu of a meeting, unanmmously elect and

resolve t0 amend ana restate the By-Laws of the Corporation in the form annexed hereto as
Exhubit A

This Consent may be executed 1n any number of counterparts, each of whicn together

shall constituie one and the same consent

IN WITNESS WHEREOF, the undersigned have exccuted this Unarumous Written

Consent as of the ___ day of , 2009, and direct that 1t be filed with the minutes

of the proceedings of the Members of the Corporation

Lmaz Vitu Herbst

Lisa Beshkov

Bonme Vi




‘ If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box

rom 8868 Application for Extension of Time To File an N

(Rev Apni 2009) Exempt Organization Return OMB No 1545.1709
Department of the T
mtigrana:n::ve?weese:'iseury P File a separate application for each return.

If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Automatic 3-Month Extension of Time. Only submit original {no copies needed}).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part L only . & . o e i e e e e e e e e e e e e e e e > []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2} you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868 For more details on the electronic filing of this form, visit www irs.gov/efile and click on e-file for Charifies & Nonprofits.

Type or Name of Exempt Organization THE LOUIS AND HAROLD PRICE FOUNDATION } Employer identification number
print THE LOUIS AND HAROLD PRICE FOUNDATION 13-6121358
File by the Number, street, and room or suite no If a P O box, see instructions 1371 HECLA DRIVE
gltll:gd;éi:or 1371 HECLA DRIVE
retum See City, town or post office, state, and ZIP code For a foreign address, see instructions
instrlictions LOUISVILLE, CO 80027
Check type of return to be filed (file a separate applcation for each return)

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

‘ The books are in the care of » THE FOUNDATION

Telephone No » 303 665-9201 FAXNo »
e If the organization does not have an office or place of business in the United States, check thisbox . . . . ., ... ... .. > |:|
e |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) I this 1s

for the whole group, check this box . > r_—] If it 1s for part of the group, check this box. . » u and attach a hist with the
names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporaton required to file Form 990-T) extension of tme
until 08/15 , 2010 . to file the exempt organization return for the organization named above The extension is
for the organization’s return for

> calendar year 2009 or

» tax year beginning , , and ending .

2 |f this tax year 1s for less than 12 months, check reason ,:J Initial return D Final return D Change In accounting period

3a |If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3al$ 0.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit 3b|$ 50,448.

¢ Balance Due. Subtract line 3b from hne 3a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See | |
instructions 3c|$
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions

or Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
9F8054 2 000

09135X K278 5/5/2010 3:45:15 PM V 09-6 PAGE 1




