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Form Qéb-PF

Department ofsthe Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

i H

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check all that apply [T intial return
Amended return

:l Inttial return of a former pubiic chanty
Address change

D Final return

Name change

Name of foundation

A Employer identification number

Use the IRS

label.

otherwise, OWEN CHEATHAM FOUNDATION 13-6097798
print Number and street (or P O box number if mail is not delivered to street address) Roomvsuite  |B Telephone number
ortype. P49 EAST 48TH STREET S5A 212-583-0003
See Spegific ]
Instructions Clty or town, state, and ZIP code C 1t exemption application 1s pending, check here >
‘NEW YORK, NY 10017 D 1. Foreign organizations, check here »[ ]

H Check type of organization Section 501(c)(3) exempt private foundation e e e b test ]
D Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation E If pnvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method l:] Cash Accrual under section 507(b)(1)(A), check here P> D

(from Part ll, col (c), ine 16)

|:| Other (specify)

F if the foundation 1s In @ 60-month termination

) 4,892,905 .|(Partl, column (d) must be on cash basls ) under section 507(b)(1)(B), check here _ B>
Part || Analysis of Revenue and Expenses n Net nvestment ¢) Adjusted net (d) Disbursements
e e e o o e P

1 Contnibutions, gifts, grants, etc , received N/A
2 Check P> If the foundation is not required to attach Sch B
3 oo mveatmente” ond temperary
P, 4 Dwidends and interest from secunties 346,566. 346,566. Statement 1
o 5a Gross rents
o~ D Net rentat income or (loss)
3 © 6a Net gain or (toss) from sale of assets not on hine 10 _'2 5 4 2 9 6 .
N5 Gross sales pnce for all
. 5 b assets on-ne Ba
> a| 7 Captalgan net |ncﬁﬁﬁiﬁd%ﬂ§@ 0.
S T | 8 Net shoft-termreapital-gain - 8ﬁ
3 | bmpeeta g6 00 |3
2 D Less Cobt of il x
& ¢ Gross profitor HDEN, UT
@3 |11 Otherincome -
12 Total. Add Iines 1 through 11 321,270. 346,566.
13 Compensation of officers, directors, trustees, etc 0 . 0 - O -
14 Other employee salaries and wages 39,205. 9,801. 29,404,
. |15 Pension plans, employee beneftts 11,915. 2,979. 8,936.
2 116a Legal fees
§| b Accounting fees stmt 2 20,000. 10,000. 10,000.
&S| e Other professional fees Stmt 3 33,896. 33,896. 0.
$117 Interest
® (18 Taxes Stmt 4 4,095, 0. 0.
% 19 Depreciation and depletion 1,918. 0.
'_g 20 Occupancy 42,790. 0. 42,790.
: 21 Travel, conferences, and meetings 11,603. 0. 11,603.
5|22 Printing and publications
2123 Other expenses Stmt 5 47,711. 0. 47,711.
':‘3 24 Total operating and administrative
2! expenses Add lines 13 through 23 213,133. 56,676. 150,444,
©l25 Contrbutions, gifts, grants paid 239,512. 239,512.
26 Total expenses and disbursements.
Add lines 24 and 25 452 ,645. 56,676. 389,956.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements — 1 3 1 (4 3 7 5 hd
b Net investment income (f negative, enter -0-) 289,890.
t_Adjusted net Income f negative, enter -0-) N/A
%5550 LHA Foi Privacy Act and Paperwork Reduction Act Notice, see the instructions. < Form 990-PF (2009)
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m 930-PF (2Q09)

OWEN CHEATHAM FOUNDATION

13-6097798

f i
Page 2

Part [ Balance Sheets Attached schedules and amounts in the descripton

colurnn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Liabilities

1 Cash-non- interest-beanng
2 Savings and temporary cash investments
3 Accounts recevable »

437,267.

149,327.

149,327.

Less allowance for doubtful accounts P>

4 Pledges recevable P>

Less allowance for doubtful accounts »

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable | 4

Less allowance for doubtful accounts P

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
102 Investments - U § and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

7,292.

16,555.

16,555.

»
>

Less. accumulated depreciation

12 Investments - mortgage loans
13 Investments - other .
14 Land, bulldings, and equipment basis P>

Stmt 6

90,708.

5,378,237.

5,257,236.

4,723,291.

Less. accumuted eprecaton. Stmt 7 B

89,726.

2,901.

982.

982.

15 Other assets (descnbe® SECURITY DEPOSITS

)

5,967.

2,750.

2,750.

16 Total assets (to be completed by all filers)

5,831,664.

5,426,850.

4,892,905.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities {describe P

23 Total liabilities (add lines 17 through 22)

1,061.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or fand, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Tota! net assets or fund batances

> X]

131 _Total liabilities and net assets/fund balances

O.

0.

0.

0.

o.

0.

5,831,664.

5,425,789.

5,831,664.

5,426,850.

[Part it ] Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund batances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's retum)
Enter amount from Part |, line 27a
Other increases not included in ling 2 (temize) P

5,831,664.

_131, 375.

o.

Add lines 1,2, and 3
Decreases not included In line 2 (temize) P

5,700,289.

274,500.

Total net assets or fund balances at end of year (ling 4 minus line 5) - Part If, column (b), line 30

N (O | & 10 [N (=2

5,425,789,

1041
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798 Page3
{Part ¥ | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (byf""n acquired (t? Date acquired (1) Date sold
* 2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
1a SHORT TERM CAP GAINS FROM FORMS-K-1 various various
p LONG TERM CAP GAINS FROM FORMS-K-1 various Various
c
d
8
(6) Gross sales price O atowatie) (o oxpanse ofsele () s (1) mines )
a 3,773.
b -29,069.
¢
d
8
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
; col. (k), but not less than -0-) or
()FMV as of 12/31/69 ) A pasys (';’nggfjs“‘;f i (hsses (from eol ()
a 3,773.
b -29,069.
¢
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) { It (loss), enter -0~ in Part |, ling 7 } 2 -25,296.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- n Part |_line 8 } 3 N/A
I Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the saction 4942 tax on the distributable amount of any year in the base penod? |:l Yes LYJ No

If "Yes " the foundation does not qualrfy under section 4940(e) Do not complete this part

1 Enter the appropnate amount tn each column for each year, see instructions before making any entries

(a) (b) (c) 4
Calendar ye?aars(eo?%;f Se%erabr:gmmng n) Adjusted qualrfying distnbutions Net value of nonchantable-use assets (col (Dbl)stdn'e'xé%%nb;«'!ggl {c))
2008 432,724. 5,697,115. .075955
2007 423,459. 6,907,872. .061301
2006 441,785. 6,395,337. .069079
2005 401,444. 5,852,108. .068598
2004 498,811. 5,918,899. .084274
2 Total of e 1, column (d) 2 .359207
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .071841
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 4,683,546.
5 Multiply line 4 by line 3 5 336,471.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 2,899.
7 Add lines 5 and 6 7 339,370.
8 Enter qualfying distnbutions from Part X1l line 4 __ 8 389,956.

If line 8 1s equal to or greater than line 7, check the box In Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798

{

Page 4

{Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> [:l and enter "N/A" on Iine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements wn Part V, check here B [ X and enter 1% 1 2,899.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . . L 3 2,899.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 2,899.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 18,596.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apptication for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 18,596.
8 Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 is attached . 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed . > 9
10 Overpayment. If line 7 ts more than the total of lines 5 and 8, enter the amount overpaid . . .10 15,697.
11_ Enter the amount of line 10 to be Credited to 2010 estimated tax P> 15,697 .|Retunded > | 11 0.
[Part Vil-A { Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes|{ No
any political campaign? 1a X
b Did it spend more than $100 durning the year (etther dlrectly or |nd|rectly) for polrtical purposes (see instructions for definttion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the actiities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been raported to the IRS? . 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundatton have unrelated business gross income of $1,000 or more dunng the year? . 4a X
b If "Yes,” has it filed a tax retum on Form 890-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing Instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during (he year'? 7 X
If "Yes," complete Part ll, col. (¢), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P
NY
b If the answar is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) tor calendar
year 2009 or the taxable year beginning tn 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10_ Did any persons become substantial contributors during the tax year? if *ves.* attach a schedute usting thelr names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
4
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798 Page 5
{ Part ¥iI-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directty or indirectly, own a controlled entity within the meaning of
sectlon 512(b)(13)? If "Yes,” attach scheduls (see instructions) . 1" X
12 Dld the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . 12 X
13 Did the foundation comply with the public inspection raquwements for its annual retums and examption apphcation’7 . 13 X
Website address > N/A
14 The books are in care of » OWEN CHEATHAM FOUNDATION Tetephone no »212-583-0003
Locatedat > 249 EAAST 48TH STREET APT 5A, NEW YORK, NY zP+4 10017
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lisu of Form 1041 - Check here L. i 4 |:I
and enter the amount of tax-exempt interest received or accrued during the year . » ] 15 L N/A
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Reqmred
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . |:] Yes D@ No
(2) Borrow money from, lend monsy to, or otherwise extend credtt to (or accept it from)
a disquatified person? L. [:] Yes |X| No
(3) Fumish goods, services, or facilities to (oraccept them from) a disqualrfied person? [:] Yes [ X1 No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . l:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a penod after

terminatton of government service, if terminating within 90 days ) ) [ Jyes (XINo
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097 . i 1¢ X

2 Taxes on fatture to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating fuundauon
defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2009? , _ CJ ves (X1 No
If "Yes," list the years P> , , .
b Are there any years listed In 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) - N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a, list the years here
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? |:] Yes - No

b if "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchasa by the foundatlon or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes" . 4a X
b Did the foundation make any investment n a pnior year (but after Decembar 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? - . 4b X

Form 990-PF (2009)

923541
02-02-10
5
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13-6097798

For 990-PF (£909) OWEN CHEATHAM FOUNDATION Page 6
[T’Jart Vil-8 { Statements Regarding Activities for Which Form 4720 May Be Required (continued)
6a Dwing the year did the foundation pay or incur any amount to
ﬁﬂmwmmwmmhmdewmmmmMMMMmeMmmmwﬁmp E]hs[]No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drnve? . . . [1ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . D Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2). or (3), or section 4940(d)(2)? o C ves [X] No
(5) Provide for any purpose other than religious, charttable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? . . . .. .. l:] Yes No
b If any answer I1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ N/A Sh
Organizations relying on a current notice regarding disaster assistance check here L. ’E]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/ A l:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a persona!l bensfit contract? X . i E]hs[]m
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? l:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutons to
(o) Name and address N el I e T T
0 position enter -0-) pensation allowances
See Statement 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTo'ﬂ?é ane? a\é%?ga (c) Compensation J“" 2%%'& aé%ﬁ?n .e(?t?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

923551
02-02-10

6
10410603 763264 OWENFOU

2009.03051 OWEN CHEATHAM FOUNDATION

Form 990-PF (2009)

OWENFOU1



e

t !

Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B{ Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related tnvestments See instructions
3

Total. Add lines 1 through 3 . L. L L. »

0.

923561
02-02-10
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION

13-6097798  Pages

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 4,443,348.

b Average of monthly cash batances 1b 293,297.

¢ Fair market value of all other assets 1¢ 18,224.

d Total (add lines 1a, b, and c) 1d 4,754,869.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) . . | 16 | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtracttine 2 fromline 1d _ o ) 3 4,754,869.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 71,323.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 4,683,546.
6 Minimum investment return. Enter 5% of line 5 . 8 234,177.
Distributable Amount (see instructions) (Section 4942(5)(3) and (j)(5) pnvate operating foundations and certain
foreign organizations check hera B [ | and do not complete this part )

1 Mimimum investment return from Part X, line 6 . . R 234,177.
2a Tax on investment income for 2009 from Part VI, ine 5 . 2a 2,899,

b Income tax for 2009 (This does not include the tax from Part Vi) | 2b

¢ Add lines 2a and 2b 2c 2,899.
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 231,278.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 231,278.
8 Deduction from distnbutable amount (see |nstructlons) ) 6 0.
7___Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Pan Xl ing 1 7 231,278.
- Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charttable, etc , purposes:

a Expenses, contributions, grfts, etc. - total from Part I, column (d), line 26 1a 389,956.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable etc purposes . 2
3 Amounts set aside for specific chantable projects that satisfy the

a Sutabulty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, lme 4 . 4 389,956.
5 Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 2,899,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 387,057.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whetherthe foundatlon qualifies for the section

4940(e) reduction of tax in those years

923571
02-02-10
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13-6097798 Page 9
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION
Undistributed Income (see instructions)

' (a) (b) () (0)
Corpus Years pnior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 B 231,278.

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only . 0.
b Total for prior years

3 Excess distnbutions carryover, if any, to 2009
aFrom 2004 215,780.
b From 2005 115,288.
¢ From 2006 131,842.
d From 2007 83,002.
e From 2008 . 149,064.
f Total of lines 3a through e

4 Qualifying distnbutions for 2009 from

PartXil,line 4 P § 389,956.
a Applied to 2008, but not more than line 2a 0.
b Applied to undistnbuted income of prior

years (Election required - see instructions) 0.
¢ Treated as distnbutions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distnbutable amount
e Remaining amount distnbuted out of corpus 158,678.

§ Excess distnbutions carryover applied to 2009 0. 0.
(f an amount appears in cotumn (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:
d Corpus Add lines 3f, 4¢c, and de Subtract line 5
b Pnor years’ undistnbuted income Subtract
line 4b from line 2b . 0.
¢ Enter the amount of prior years’
undistnbuted income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

694,976.

231,278.

853,654.

assessed . . 0.
d Subtract ine 6¢ from line 6b Taxable
amount - ses Instructions . 0.
e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see nstr _ 0.

t Undstributed income for 2009 Subtract
hnes 44 and 5 from tine 1 This amount must
be distributed 1n 2010 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2004

not applied on line 5 or line 7 215,780.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a 637,874.

10 Analysis of line 9

a Excess from 2005 115,288.

b Excess from 2006 131,842.

¢ Excess from 2007 83,002.

d Excess from 2008 149,064.

e Excess from 2009 158,678.

Form 980-PF (2009)

923581
02-02-10
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798  Page10
{ Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
foundafion, and the ruling 1s effective for 2009, enter the date of the ruling A >
b Check box to indicate whether the foundation is a private operating foundation described in section - |:] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 {e) Total

mnvastment return from Part X for
each year listed .

b 85% of line 2a .

¢ Qualifying distnbutions from Part X1,
line 4 for each year listed

d Amounts included In line 2c not
used directly for active conduct of
exempt activities .

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract hne 2d from line 2¢
3 Complets 3a, b, or ¢ for the
atternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter

(1) Totai support other than gross
Investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a st any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000). (See section 507(d)(2) )

CELESTE CHEATHAM O'NEIL

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to indviduals or organizations under other condrtions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed-
CELESTE CHEATHAM O'NEIL
249 EAST 48TH STREET -5A, NEW YORK, NY 10017
b The form in which applications should be submitted and information and matenals they should include:
ON ORGANIZATION STATIONERY GIVING COMPLETE DETAILS OF PURPOSES,NEEDS,GOALS
¢ Any submission deadliines
NONE

d Any restnctions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors
NONE

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION

13-60

{ i
97798  Page 11

{ Part XV¥| Supplementary Information (continued)

3 Grant::‘. and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individua!,
show any relationship to FO{Jr;datlt%n PurDOS? %f%fant or Amount
any foundation manager status o contribution
Name and address (home or business) o syub stantial contributor recipient
a Paid during the year
PER SCHEDULE ATTACHED 239,512.
Total » 3a 239,512,
b Approved for future payment
None
Total > 3n 0.

923611 02-02-10

10410603 763264 OWENFOU

11

2009.03051 OWEN CHEATHAM FOUNDATION

Form 990-PF (2009)
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION

! '

13-6097798  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
B s(ﬂl)ess (b) Eé((:tﬁ (d) Related or exempt
1 Program service revenus code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties 14 346,566.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -25,296.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
(4
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 321,270. 0.
13 Totai. Add line 12, cofumns (b), (d), and (8) 13 321,270.
(See worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
o510 Form 990-PF (2009)
12
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Form 990-PF (2009) OWEN CHEATHAM FOUNDATION 13-6097798  page13
[Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or Indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchartable exempt organization of
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans orloan guarantess 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value n any transaction or shanng arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amrangements

N/A

2a (s the foundation directly or indirectly affiltated with, or related to, one or more tax-exempt organizations descnbed

in section 501(c) of the Code (other than section 501(c)(3)) o In sectton 5272 Cves Xno
b if "Yes," complete the following schedule
(a) Name of organization (b) Type of orgamization (c) Description of retationship

N/A

Under penalties of penury, | declare that | have exammned this retum, inctuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,
and w%ZWﬂv (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
| b/ %2010 }W
g Signature of officer or trustee /) 4 Date Title
I: ® Preparer’s ’ W AA/_\\ Date gg}?—ck If Preparer's identifying numbes
2|5 | sionature 06/03/10] emptoyed » [_]
&’3 i settemployed), 150 GREAT NECK ROAD SUITE 100
aggress.andZPcoce ¥ GREAT NECK, NY 11021 - Phoneno  516-467-1472
Form 990-PF (2009)
923622
02-02-10
13
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"OWEN CHEATHAM FOUNDATION
SCHEDULES

DECEMBER 31, 2009

Schedule 1 - Contributions

ARTS:
Actors Fund, The
American Friends of the Paris Opera & Ballet
Henry Street Settlement
Metropolitan Museum of Art
Museum of the City of New York
Museum of Modern Art
Music Sacra

EDUCATION:
Ambherst College
Benjamin School, The
Center for Discovery
Character Counts Midshore, Inc.
Choate Rosemary Hall
Rockefeller University, The
San Francisco Friends School
Vanderbilt University

5 000
5 000
1 000
2 250
3 000
1 500
10 Q00

27 750

5 000
25 000
10 000

5 000
43 380

5 000
25 000
37 632

156012

The accompanying notes are an integral part of this statement.
Subject to comments in accompanying accountant's compilation report.

fsocf1209

JACQUES M LEVY & CO , LLP CERTIFIED PUBLIC ACCOUNTANTS



*OWEN CHEATHAM FOUNDATION

SCHEDULES - (CONTINUED)

DECEMBER 31, 2009

Schedule 1 - Contributions {Continued)

HEALTH AND SOCIAL SERVICES:

Children’s Healthcare Charity
Hospice of Wake County

Mothers Against Drunk Driving
National MS

Stop Childrens Cancer of Palm Beach
Susan B Komen

MISCELLANEQUS:
Interfaith Center
National DD Memorial Foundation
New Concord Presbyterian Church
One East 60t Historical Foundation
Randalls Island Sports Foundation
St. Luke’s Episcopal Church
The Smile Train

Contributions for 2009

6 800

10 000

500

1000

500

250
19 050

2 500
1 000
18 000
3200
2 000
5000
5000 36 700

The accompanying notes are an integral part of this statement
Subject to comments in accompanying accountant’s compilation report.

fsocf1209
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Form 8868: Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury

lnfsmal Revenué Serwceu | P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

[Parti |  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only . » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically If (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part ) of Form 8868. For more detalls on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print

OWEN CHEATHAM FOUNDATION 13-6097798
File by the

due date for | Number, street, and room or suite no. If a P.O. box, see Instructions.

fling your 249 EAST 48TH STREET, No. 5A

instructions | City, town or post office, state, and ZIP code. For a foreign address, see Ins
NEW YORK, NY 10017

Check type of return to be filed(file a separate application for each return):

D Form 990 D Form 990-T (corporation) |:] Form 4720
(1 Form 990-BL ] Form 990-T (sec. 401(a) or 408(a) trust) (] Form 5227
D Form 990-EZ D Form 990-T (trust other than above) L___] Form 6069
Form 990-PF D Form 1041-A L—_] Form 8870

OWEN CHEATHAM FOUNDATION
® Thebooksareinthecareof » 825 THIRD AVENUE, SUITE 237 - NEW YORK, NY 10022

Telephone No P 212-520-8262 FAXNo » 212-520-8263
® |f the organization does not have an office or place of business In the United States, check this box > [:]
® |f this I1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> [:] . If it 1s for part of the group, check this box P E] and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
August 15, 2010 , to file the exempt organization return for the organization named above. The extension
1s for the organization’s return for:

» calendaryear 2009 or
| 2 E] tax year beginning , and ending

2  If this tax year Is for less than 12 months, check reason: l:] Inttial return D Final return [:l Change In accounting period

3a If this application ts for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 3a | $ 0.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 18 ’ 596.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3| $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

923831
05-26-09



¢ 3

- LY ¢ 3}
Depreciation and Amortization Detail Form 990-PF Page 1 990-PF
Asset ’ Descnption of property
Number =5 p%?:tgd Method/ Life Line Cost or Basis Accumulated Current year
g In service IRC sec orrate | No other basis reduction depreciation/amortization deduction
-7FICE FURNITURE
=010199[SL 7.00 J16 | 5,373.] | 5,374.] 0.
TIJGPRICE FURRITURE ~ ! 7 ,
231008, 1700 116 § 23,844 i 23,3445 0.
130FFICE FURNITURE
=—123101SL 7.00 [16 | 41,518.] | 41,518.] 0.
: IGREFICE FURNTTURE - ) i
: 0104 D.b0 6 | - 13,888 .1 i 12 896 . 982 .
15DFFICE FURNITURE
12,31Q3§L 7.00 16 | 5,272.] | 4,141.] 753.
18£‘ICE FURNITURE ‘ T ‘ i
s 106BL, .60 16 1 ¢ ¥ 2i3. . - i 434 . 173,
Total 990-PF Pg 1 Depr
L] | [ | 90,708.] .J 87,808.] 1,918,
£t i i1 P i !
= ] I ] [ | |
Z N H P i P - i ]
= | | ] I L I | I
=] i [y I i i
= JTIN S N N ] | 1
== o | i P f . J H !
= | L] L. I I
ZE TN i i1 i { |
= I N N - | |
; = P N I I { z
AT N N - T I
: i3 1 i i i g o v i 1}
T [ ] 1 | I
. I 3 [ i I
\ o T T | T 1
é\ - . “-‘ B N e <
N = o | ; P 3. oE i i
MR I N . | ]
= . i - { } i !
= 1 1 | I [ I I I
3132109 # - Current year section 179 (D) - Asset disposed
14
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OWEN ,CBEATHAM FOUNDATION

1326097798

Form 9§O—PF

Dividends and Interest from Securities

Statement 1

Source

DIVIDENDS
INTEREST

Total to Fm 990-PF, Part I,

1n 4

Capital Gains

Column (A)

Gross Amount Dividends Amount
249,699, 0. 249,699,
96,867. 0. 96,867.
346,566. 0. 346,566.

Form 990-PF

Accounting Fees

Statement 2

Description

JACQUES M. LEVY & CO., LLP
CPA’'S

To Form 990-PF, Pg 1, 1ln 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

20,000. 10,000. 10,000.

20,000. 10,000. 10,000.

Form 990-PF

Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
MANAGEMENT & FIDUCIARY
FEES 33,896. 33,896. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 33,896. 33,896. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ON INVESTMENT INCOME 4,095. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 4,095. 0. 0.

10410603 763264 OWENFOU

15
2009.03051 OWEN CHEATHAM

Statement(s) 1, 2, 3, 4
FOUNDATION OWENFOU1




OWEN , CHEATHAM FOUNDATION 1346097798

Form 990-PF Other Expenses Statement 5
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TELEPHONE 5,307. 0. 5,307.
INSURANCE 7,728. 0. 7,728.
WAREHOUSING 8,830. 0. 8,830.
STATIONERY, POSTAGE, &
OFFICE 6,766. 0. 6,766.
SHIPPING 5,942. 0. 5,942.
FILING FEES, MISC. 1,836. 0. 1,836.
OFFICE SUPPLIES 3,933. 0. 3,933.
PAYROLL TAXES 4,047. 0. 4,047.
REPAIRS AND MAINTENANCE 300. 0. 300.
MOVING 3,022. 0. 3,022.
To Form 990-PF, Pg 1, 1n 23 47,711. 0. 47,711.
Form 990-PF Other Investments Statement 6
Valuation Fair Market
Description Method Book Value Value
INVESTMENTS~ASHBRIDGE SM CAP TRUST CosT 641,848. 556,698.
INVESTMENTS-BROAD ST HEDGE FUND COoSsT 686,861. 686,861.
INVESTMENTS-JUNIPER STREET COST 10,669. 10,669.
INVESTMENTS-INTL EQUITY BOND FUND COoST 1,220,832, 721,662.
INVESTMENTS-CORE BOND FUND COoST 1,811,728. 1,869,358.
INVESTMENTS-DSM PARTNERS COST 696,545. 682,133.
INVESTMENTS-CHARLES SCHWAB COSsT 188,753. 195,910.
INVESTMENTS-MISCELLANEOUS CASH CoSsT 0. 0.
Total to Form 990-PF, Part II, line 13 5,257,236. 4,723,291.
Form 990-PF Depreciation of Assets Not Held for Investment Statement 7
Cost or Accumulated
Description Other Basis Depreciation Book Value
OFFICE FURNITURE 5,373. 5,374. -1.
OFFICE FURNITURE 41,518. 41,518. 0.
OFFICE FURNITURE 13,888. 13,888. 0.
OFFICE FURNITURE 5,272. 4,894, 378.
16 Statement(s) 5, 6, 7

10410603 763264 OWENFOU 2009.03051 OWEN CHEATHAM FOUNDATION OWENFOU1




OWEN . CHEATHAM FOUNDATION

1346097798

OFFICE .FURNITURE 1,213. 607. 606.
Total To'Fm 990-PF, Part II, 1ln 14 90,708. 89,726. 982.
Form 990-PF Part VIII - List of Officers, Directors Statement 8
Trustees and Foundation Managers
Employee

Title and
Avrg Hrs/wk

Name and Address

Compen-

Ben Plan Expense
Contrib Account

CELESTE CHEATHAM O’NEIL
11337 LOST TREE WAY 15.00
NORTH PALM BEACH, FL 33408

EDWARD A. REILLY, ESQ.
666 SUMMER STREET 2.00
STAMFORD, CT 6901

MCDONALD BUDD

C/0 MORRIS & MCVEIGH, 767 THIRD
AVENUE 2.00
NEW YORK, NY 10017

KENNETH R KENNERLY

INTL GOLF PARTNERS & EVENTS LINKS,
631 US HIGHWAY 1, SUITE 410 2.00
NORTH PALM BEACH, FL 33408

DIRECTOR

OWEN C KENNERLY DIRECTOR
357 ELSIE STREET 2.00
SAN FRANCISCO, CA 94110

STEPHEN O'NEIL DIRECTOR
11337 LOST TREE WAY 2.00
NORTH PALM BEACH, FL 33408

Totals included on 990-PF, Page 6, Part VIII

17
2009.03051 OWEN CHEATHAM FOUNDATION

10410603 763264 OWENFOU

PRESIDENT AND DIRECTOR

TREASURER AND DIRECTOR

SECRETARY & DIRECTOR

O. 0. O.
O. 0. 0.
O. 0. O-
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.

Statement(s) 7,
OWENFOU1
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