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rm990-PF

Department of tie Treasury
Intemal Revenub Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

g 1]

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Chick all that apply. Intial retumn Ll Initial return of a former public chan L_] Final return
Amended return Address change Name change
Name of foundation A Employer identification number
Use the IRS
label. J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
Otherwise, | Number and street (or P O box number if mail is not defivered to street address) Roonvsuite | B Teisphons number (see pags 10 of tha lnstructons)
print
Se:'st:e";‘ﬂc 825 THIRD AVENUE 40TH FLOOR () - 7
Instructions. City or town, state, and ZIP code ¢ 2::&?:"&".25%".?;"“." ...... > I.:‘
D 1 Foregn organizations, check here |
NEW YORK, NY 10022 2 Foreign organizations mesting the

85% tast, check hers and attach

H_ Check type of organization

Section 4947(a)(1) nonexempt chantable trust

[L] Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end
of year (from Part li, col (c), Iine

J Accounting method
D Other (specify)

u Cash Lﬁ] Accrual

computation

If pnvate foundation status was terminated
under section S07(®)(1)(A), check here . P>

If the foundation 18 in a 60-month termination

16) » § 84,025,292. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here . B> m
Analysis of Revenue and Expenses (The (d) Disbursements
total of amaunts in columns (b}, (c), and (d) (a) Revenue and {b} Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in e"pgggi: per income income purposes
column (a) (see page 11 of the mnstructions) ) (cash basis only)
1 Contnbutions, gifts, grants, stc, d (attach )
2 Check P : t:gzhfosug'gaél?n.ls.n?t.re?u.lre.d l‘o )
3 Interest on savings and temporary cash investments 221,377. 221,377. ATCH 1
4 Dividends and interest from secunties 671,622. 671,622. ATCH 2
5a Grossrents . . . ... ... o0 c ...
b Net rental ncome or (loss)
g 6 g get gain :Jr (loss) f{rom"sale of assets not on line 10 -122,115. R‘ECE!\' !':'D
€| 7 sectsonineta 103,706,175. 8
3| 7 Capital gain net income (from Part IV, line 2) . ra
€ 8 Netshorttermcaptalgan . . ....... ol 0CT 04 /P ek
9 Income modifications =+ » ¢ ¢ s e 0 o s © ‘_an
108 Gross seesless oums SeRENIUT
b Less Costof goods sold . JOULIN, [V ',___.
c Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) . . . . . . . 124,408. 124,408. ATCH 3
_112  Total. Addlnes 1 through 11 . . . . . . . . 895,292. 1,017,407,
13 Compensation of officers, directors, trustees, etc | 398, 268. 119,480, 278,788.
14 Other employee salaries and wages . . . . .
g 15  Pension plans, employee benefits , . . . . . 51,428. 15,428. 36,000.
5 |16a Legalfees (attach schedule) . |
%] b Accounting fees (attach schedule) ATCH 4 22,500. 11,250. 11,250.
l':,l ¢ Other professional fees (attach schedule) R 754,368. 754, 368.
'% 17 Interest, . . . ... ... ... .. ....
‘3 18 Taxes (attach schedule) (see page 14 of the mstrucuons)* * 40,619. 9,378. 17,548.
E 19 Depreciation (attach schedule) and depletion ,
El20 ocowpancy .. ..., 60, 991. 30,496, 30,495.
o : 21 Travel, conferences, and meetings . . . . . . 6,055, 6,055.
& &|22 Prntingand publicatons . . .. ... ...
o~ g 23 Other expenses (attach schedule) ATCH_ 7 370,870. 360,395, 10,475.
ot E 24 Total operating and administrative expenses.
< a8 Addnes 13through23 . . .. ...... 1,705,099. 1,300,795. 390,611.
t; Ol Contnbutions, gifts, grantspad . . . . . . . 3,783,315. 3,783,315.
o _]26  Total expenses and disbursements Add lines 24 and 25 5,488,414. 1,300,795, 4,173,926.
(=) 27  Subtract line 26 from line 12
m a Excess of over exp and disbur .. ‘4,593, 122.
% b Net investment income (if negative, enter -0-) -0-
<L ¢ Adjusted net income (if negative, enter -0-). . -0~
O  For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 5 usa ** ATCH 6 Form 990-PF (2009)
€D 9£1410 2 000 1967000
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) ¢ . '
Form 980-PF (2009) 13-6082916 Page 2
XM Balance Sheets G o soiipe o oot year |—Begnnng o year End o yeu
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Calh-non-interestbeanng , . . . . . . . . .. utuu ..
2 Savings and temporary cashinvestments . . . . .. .. ... 28,038,046. 17,354,275. 17,354,275,
3' Accountsrecewable » _ 484.
Less allowance for doubtful accounts » __ 484. 484. 484.
4 Pledges receivable »___
Less allowance for doubtful accounts »
5 Grantsreceivable . ... ............0 ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts ™ _
w| 8 |Inventonesforsaleoruse . . . .............
§ 9 Prepaid expenses and deferedcharges . . . ., ... .....
2 10 @ Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) ATCH, 8. . 33,168,687. 41,265,547, 45,150,841.
¢ Investments - corporate bonds (attach schedule) , , , ., ...
1 Investments - land, buildings, »
and equipment basis =00 L e e e
Less accumulated depreciation P
(attach schedule) @ = & —cmm e
12 Investments - mortgageloans |, . . . . . . . ¢ . ¢ e . e ..
13 Investments - other (attach schedule) |, , ., ., ... .....
14  Land, bulldings, and >
Eg‘s"sp?ggtjnm:ltsed depreciation » T TTTTTTTTTTT
(aftach schedule) = e
15 Otherassets (descnbe » ATCH 9 ) 23,763,079. 21,988,704. 21,519,692.
16 Total assets (to be completed by all filers - see the
instructons Also, seepagei,steml) ., ... ......... 84,970, 296. 80,609,010. 84,025,292,
17  Accounts payable and accrued expenses | . . . . .. ... 84,029. 347,693.
18  Grantspayable = ., . ..............
$(19 Deferredrevenue , .. . ... ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
E 21 Mortgages and other notes payable (attach schedule) _ _ | , .,
=122 oOther habilbes (describe ®» __ )
23 Total liabilities (add ines 17 through22) . . . . . . . . . .. 84,029. 347,693.
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . v 0 0 i h e e e e e e e s e s
S|25 Temporanlyrestncted | . ... ... ............
g 26 Permanentlyrestricted | . . . . . . .. .. . 0. e e e
T Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. |
5|27 Capital stock, trust pancipal, or currentfunds | |, | | ., ..
% 28  Paid-in or capital surplus, or land, bidg , and equipment fund | |, | 84,886,267. 80,261,317.
3 29  Retained eamings, accumulated income, endowment, or other funds
f, 30 Total net assets or fund balances (see page 17 of the
2| MSIUCONS) L L L. 84,886,267, 80,261,317,
31  Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . v v i v v v v e e e 84,970,296. 80, 608,010.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return) L L e 1 84,886,267.
2 Enter amount from Part I' e 278 e 2 -4 ! 593 ! 122.
3 Otherincreases notincluded in line 2 (temize) »_ 3
4 Addllne51'2'and3 ............................................. 4 80’293’145’
5 Decreases notincluded in line 2 (itemize} » | ATTACHMENT 10 5 31,828.
6 Total net assets or fund balances at end of year (lne 4 minus line 5) - Part Il, column (b), line 30 . ... . 6 80,261,317.

Form 990-PF (2009)
JSA
9E1420 1 000

1967000
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Form 990-PF (2009) _ 13-6082916 Page 3
Capital Gains and Losses for Tax on Investment Income
N (a) List and descnbe the kind(s) of property sold {e g , real estate, .aqm a(ga?é% ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) PPurchase | (mo, day, yr) | (MO day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
o Gross st rce (0 Deprocaton aloues e oo i anorfos
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0 e s 19 Brcsn et o s e
a
b
c
d
e
2 Capital gain net income or (net capital loss) . . ... :: z:;ns.)‘ales:t:rn_tgf :: ::: : :::: ; } 2 -122,115.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }
If(loss), enter-0-mPart |, line 8. . . . . . . .. .. .. .t i ie i e n s e ae o annas 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L r_—l Yes No
if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

{a) (d)
(b) (c)
c,..nd,,ﬁi?fu‘,’ﬁﬂﬁlf ba,r;nnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (co! 8;;; g}e:‘;:e%nb?gl ©)
2008 4,793,897. 87,915,819. 0.054528
2007 4,998,374. 97,372,733. 0.051332
2006 4,980,277. 92,882,263. 0.053619
2005 4,881,104. 99,211, 751. 0.049199
2004 4,656,240. 96,631,211. 0.048186
2 Totaloflinet,column(d) . . ... ... ... ... 2 0.256864
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears . . .. ... 3 0.051373
4 Enter the net value of nonchantable-use assets for 2009 from Part X, lne$ =~~~ 4 70,261,963.
5 Multplylinedbylne3 L. 5 3,609,568.
6 Enter 1% of net nvestment income (1% of Partl,ine 27b) = . . . ... ....... 6
7 Add |Ine553nd6 .......................................... 7 3’609’568'
8 Enter qualfying distnbutions from Part Xil, tme 4 . ..., 8 4,173,926.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

Form 990-PF (2009)
1967000 PAGE 3
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9E1430 1 000



Form 990-PF (2009) 13-6082916
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here > I:, and enter "N/A” on line 1 ..
Date of ruling or determination letter  _ _ _ _ _ _ _ ____ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundatons that meet the secton 4940(e) requirements in Part V, check 1 0.
here b- andenter 1% of Part L, ine 27b |, . . . . . . .. e e e .
¢ All other domestc foundations enter 2% of line 27b Exempt foreign orgamzat:ons enter 4%
of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines1and2 | ... ................... e 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- e e e 5 0.
6 Credits/Payments
a 2009 estmated tax payments and 2008 overpayment creditedt0 2009 , . . . | 6a 9,200.
b Exempt foreign organizations-tax withheld atsource  , , ., . . ... ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . . . _ . 6c 4,000.
d Backup withholding emoneously withheld | . . . . .. ... .. e e 6d
7 Total credits and payments AddlinesBathroughBd . . . . ¢ ¢ v o v v v v v v v o i e e s e e e e 7 13,200.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , . ... .. 8
9 Taxdue. If the total of ines 5 and 8 is more than line 7, enter amountowed . . . . . ... ...... » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ , , . . ., ... »| 10 13,200.
11 Enter the amount of ine 10 to be  Credited to 2010 estimated tax P 13,200. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | | L L L L L L L L e e e e e e e e 1a X
b Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for definIlon)? . L L L . . . ... .t 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? | . . . . . 0t e s e e e e e e e e e e e e e e ic
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(4) On the foundaton P $ (2) On foundation managers P> $
e Enter the rembursement (if any) paid by the foundaton during the year for political expenditure tax imposed
on foundation managers P §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? e e e e e L2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of thechanges , . . . . .. . . . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear? |, . . . . .. . . @ ¢ o v v v .. 4a X
b If"Yes," has it filed atax returnon Form 990-T forthisyear? _ . . . . . . v v i v v v e e e e e e e e s A ]
5§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . .. ... ... . ... 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INstrument? | . . . L L . . L 0t s e s s e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col (c), and Part XV 7 X
8a Enter the states to which the foundaton reports or with which it 1s registered (see page 19 of the
wstuctons) » N,
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 980-PF to the Aftorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . . . . . . . . v v v v v o v v « « 8b X
9 Is the foundaton claming status as a pnvate operating foundaton within the meaning of section 49420)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on page
27)? If "Yes,"complete PartXIV , . . . . . e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes,'" aftach a schedule listing their
namesandaddresses . . . . . . . ... ... a i e e e e e e e e e e e e e e e e ... 10 X
Form 990-PF (2009)
JSA
9E1440 1 000
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Form 990-PF (2009) 13-6082916 Page 5
LAY Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the INSIUCIONS) .+ + & & v v v @ o v v v m e e v e s 11 X

12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . . . . . e e e e e e e e e e 12 X

13 Dud the foundation comply with the public inspection requirements for its annual retumns and exemption application? P I k] X
Website address P N/A

14 The books arencareof B J-E- & 2.B. BUTLER FDN., INC.

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 890-PF in heu of Form 1041 -Checkhere . . « . . . . . . . . c e e e s ’U
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . .. . .. . v v e oo » 115 |
ELAUIE:Y Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , . .. .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . v v v v v e e e e e e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . .. ... Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

[:] Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualifiedperson)? ., . . . . .. ... ..+ vt .

(6) Agree to pay money or property to a government official? { Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a pertod after

termination of government service, if terminatingwithn90days) . . . . . . . . ¢« v 0 o0 . |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?  « . - « = . . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere ., ., . .. .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20087 | . . . . . . i i ittt e e e e e e e e e e e 1c X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 2009? . « + « « + vt . e e e e e e e e e e e e, |:| Yes No
If"Yes," list the years p
b Are there any years listed 1n 2a for which the foundationi1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 20 of the instructtions ) . . . . .. e e e s e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
| . . .

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany tmedunngtheyear? | . . . . .. .. .. ... .. .. e e D Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excessbusinessholdings in2009) . . . . . . v v v v i it bt e e e e e e e e e s e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? . . . .. ... 4a X
b Did the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 2009 . . ... . 4b X

Form 990-PF (2009)

Jsa

9E1450 1 000
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Form 990-PF (2009) 13-6082916 Page 6
LAYUIR:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to

(1) Camy on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . , , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, :
*  directly or indirectly, any voter registratondnve? B Yes n No
(3) Provide a grant to an individual for travel, study, or other similar purposes? | . . . . ... ... . Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in

secton 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | , ., . . . . D Yes No

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? |, , , . . . .. e e e e e e e D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnbed In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . | 5b
Organizations relying on a current notice regarding disaster assistance checkhere |, , , . . . . ... ... .. |

¢ Ifthe answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant> ., . . . ... .. ... .... l:l Yes l:l No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . L. ... L L. e e e e e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? e e e e e e 6b
If "Yes" to 6b, file Form 8870
7a Atany time durng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . .. .. ... ... 7b
Part Vili Inforénatlt?: {\bout Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
ontractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
b) Title, and Compensation d) Contnb t
(a) Name and address ( )hc:ule's ?)gr :I‘é:iage (‘f)not pgld enter er;p‘uyzzt:al:lt:;:;l:ns (e(),g:’:ear[‘;sv:gccz:m'
devoted to position and defered compensation
ATTACHMENT 11 398,268. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{d) Contnbutions to

{b) Ttle, and average
{a) Name and address of each employee paid more than $50,000 hours per week 9 {c) Compensation pelg:‘g':‘ede d%efgtig‘d “Lg’gz‘;@agg‘;ﬂt'
devoted to position compensation
Total number of other employees paid over 350,000 . . . . . . . . . . i i i e e e e e e e e e e bl NONE

Form 990-PF (2009)

JSA

9E1460 1 000
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Form 990-PF (2009) 13-6082916 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
+ and Contractors (continued)

3 Five hlghest-pald independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATTACHMENT 12 694,131.
Total number of others receiving over $50,000 for professionalservices . . . . . < .« oo v v v v v e v v e v o »| NONE

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

el 8] Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Form 990-PF (2009)

JSA

8E1465 1 000
1967000 PAGE 7




Form 990-PF (2009) 13-6082916 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
ses page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes:
a Average monthly farr market value of secunties L L e 1a 34,698,145,
b Average ofmonthly cashbalances | . . . ... ... ... ... 1b 15,114,105,
¢ Farr market value of all other assets (see page 24 of the instructions) . . . . ... ... ..... 1c 21,519,692.
d Total (addlines1a,b,andc) . |, . . .. ... ... ... 1d 71,331,942,
e Reduction clamed for blockage or other factors reported on lines 1a and
ic (attach detalled explanation) ... ... ... ... I 1e |
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtractline 2 from inet4d 3 71,331,942.
4 Cash deemed held for chantable activities Enter 1~ 1/2 % of line 3 ('fo'r éréétér 'arhduht: see page 25
of the NStUCKONS) e 4 1,069,979,
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here andon PartV,lne4 | § 70,261,963.
Minimum investment return. Enter 5% of e & ., . . . . . . . . 0 e e e e e e e e e 6 3,513,0098.

Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ()(5) private operating
foundations and certain foreign organizations check here » [:] and do not complete this part.)
1 Minmum investmentreturn fromPart X, ine 6 . . . . . . .. . .. e e e e 1 3,513,098.
2a Tax on investment income for 2009 from Part VI, ineS = . 2a 0.
b Income tax for 2009 (This does not include the tax from Partvi) = | 2b
c Add Ilnes 2a and 2b ............................................. zc 0 h
Distributable amount before adjustments Subtract line 2¢ from line 1 3,513,0098.
Recovernies of amounts treated as qualifying distnbutions
Add Ilnes 3 and 4 ..............................................
Deduction from distributable amount (see page 25 of the instructions) . . ... .. ... ...
Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIIl,

T I T A T T 7 3,513,098.
Qualifying Distributions(see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes:

w

3,513,098.

ojn|s

~NoO e W

a Expenses, contributions, gifts, etc - total from Part |, column (d), tne26 .. . ........ 1a 4,173,926.
b Program-related investments - total from Partix-8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTPOSES | i e e e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) L 3a 0.
b Cash distribution test (attach the required schedule) . . . . . ... .. ... ... . . ., 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xili, ined = = | 4 4,173,926.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . . ... ............. 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,173,926.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

JSA
9E1470 1 000
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Form 890-PF (2009) 13-6082916 Page 9
L PR Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d
1 Distnbutable amount for 2009 from Part XI, Corpus Years prior to 2008 2008 2009
Ne7 | e 3,513,098.
2 Undistnbuted income,  any, as of the end of 2009
a Enteramountfor2008only . .. .......
b Totalforpnoryears 20 07 20 06 20 05
3 Excess distnbutions carryover, if any, to 2009
a From2004 _ ., ..
b From 2005 e
¢ From2006 , . . .
d From2007 , ., . ...
e From2008 _ .. . .. 317,725.
f Total oflines 3athroughe , . . . . e 317,725.
4 Qualfying distnbutions for 2009 from Part XIl,
ine4d P $ 4,173,926.
a Applied to 2008, but not more than line 2a
b Appled to undistnbuted income of pnor years (Election
required - see page 26 of the instructions) , , , | , .
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , ., , .
d Appled to 2009 distnbutable amount | , , . . 3,513,0098.
; e Remaining amount distnbuted out of corpus 660,828.
5 Excessdistnbutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine § 978, 553.
b Prior years' undistnbuted ncome Subtract
: line 4b from ine 2b e e e e e e e
| ¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . . a0 ...
d Subtract lne 6¢c from Ine 6b Taxable
amount - see page 27 of the instructions ..
e Undistnbuted income for 2008 Subtract line
4a from lne 2a Taxable amount - see page
‘ 27 ofthe instructons . . . ... ... .. ..
f Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted m2010, . . . ... .......
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
i instructions) . . L L Lo o s e
| 8 Excess distnbutions carryover from 2004 not
| applied on line 5 or line 7 (see page 27 of the
INSIUCKIONS) . . . . v v v v v v e e e e
9 Excess distributions carryover to 2010.
Subtractines 7and 8 fromline6a |, , , , , .. 978,553.
10 Analysis ofine 9
a Excess from 2005
b Excess from 2006 . , .
¢ Excess from 2007 . ., .
: d Excess from 2008 . . . 317,725.
i e Excessfrom 2009 , . . 660,828.
! Form 990-PF (2009)
|
JSA
9E1480 1 000
1967000 PAGE 9




Form 980-PF (2009)

1a

2a

13-6082916

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

NOT APPLICABLE

If the foundaton has received a rulng or determination
foundatton, and the ruling 1s effective for 2009, enter the date of the ruling

letter that it 1s a private operating

Check box to indicate whether the foundation 1s a pnivate operating foundation descnbed in section

Enter the lesser of the ad-
justed net income from Part
| or the mintmum investment
retum from Part X for each
year hsted

Qualifying distnbutions from Part
XI§, ine 4 for each year listed

Amounts included in ine 2¢ not
used directly for active conduct
of exempt actvities . . . . .

Qualfying distnbutions made
directly for actve conduct of
exempt actwvittes Subtract line
2dfrombne2¢c , , , . ., .
Complete 3a, b, or ¢ for the
alternative test relsed upon

"Assets” altemative test - enter

(1) Value of all assets
(2) value of assets qualifying
under section
4942G)3B)YN. « « 4 &
“Endowment” alternative test-
enter 2/3 of mimimum Invest-
ment retum shown in Part X,
line 6 for each year listed
"Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secuntes
loans (section 512(a)(5)),
or royaltes)

(2) support from  general
pubic and 5 or more
exempt organizations as
provided In section 4942
()]0}

(3) Largest amount of sup-
port from an exempt
organization

|| as42)

Jor | | 49420)(5)

Tax year

Pnor 3 years

(a) 2009

{b) 2008

(¢) 2007

(d) 2006

{e) Total

!4! Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000) (Seesection 507(d)(2))

NONE

List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundaton makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

The form 1n which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restnictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

JSA
9E1490 1 000

1967000

Form 990-PF (2009)
PAGE 10




13-6082916

Page 11

Form 990-PF (2009)

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
9
Recipient ",ﬁfimiéﬁﬁiﬁiﬁ‘iﬁ" F:g:g:%?" Purpose of grant or Amount
Name and address (home or business) any foundation manager recipient contribution
a Paid during the year
SEE ATTACHED SCHEDULE NONE CHARITABLE 3,783,315.
T 3a 3,783,315.

b Approved for future payment

JSA
BE1491 1 000

1967000

Form 990-PF (2009)

PAGE 11




Form 990-PF (2009) 13-6082916 Page 12
CEAYF. W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

elated or exempt
(a) (b) (© (d) Rfunctlon income

Business code Amount Exclusion code Amount &?ee?ngtar%&lzo%gf)

1 Program service revenue

- o a 6o T o

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash nvestments 14 221,377.
Dividends and interest from secunties | | | 14 671,622.
Net rental income or (loss) from real estate

a Debt-financedproperty . . . ... ...
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income 14 124,408.

o b W N

Gain or (loss) from sales of assets other than inventory 18 -122,115.

0w W N,

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b

c

d

e
12 Subtotal Add columns (b), (d),and(e) , . . . 895,292.
13 Total. Add line 12, columns (b), (@), 8NA () . . .« & v v v v e e e e e e e e e 13 895,292.
(See worksheet in ine 13 instructions on page 28 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income s reported In column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
NOT APPLICABLE
Form 990-PF (2009)
JSA
9E1492 1 000

1967000 PAGE 12




Form 990-PF (2009) 13-6082916 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organizaton directly or indrectly engage in any of the following with any other organizaton descnbed Yes | No

In section 501(c) of the Code (other than secton 501(c)(3) organizations) or in secton 527,

a $ ?\rs‘%?g?r%sn: the reporting foundation to a nonchantable exempt orgamzation of
(Y Cash, , ., ........... e e e e e e e e e e
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . ., . . . . . . . . ittt e e e e ...
(2) Purchases of assets from a nonchantable exempt organizaton |, , .
{3) Rental of facilittes, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solieitatons | _ . . . . . .. ... .. .. .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s "Yes" complete the following schedule Column (b)

relating to political

>

. [a(t)
. 1a(2)

>

. [1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
........... 1c X

should always show the far market

LR el Bl Ea R B e

value of the goods, other assets, or services given by the reportng foundaton |If the foundaton received less than far market
value In any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations descnbed in

section 501(c) of the Code (other than section 501(c)(3)) or in section 52772
b _f"Yes," complete the following schedule

I:I Yes No

{a) Name of organization (b) Type of organization

(c) Descnption of relationship

Under penalties of perury | declarpathat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belhef, it 1s true, cormrect ohd .@- Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of wh preparer has any knowledge
’ | 9 / /y/ « } /f
(] Signature of officer or trustee Date Title
(]
Preparer's identifying
T Date Check if number (See Signature on
5, L >| Preparer's } %‘ \ ( self-employed ’D page 30 of the instructions)
@ |2 & 5| sgnatre H (D P00168482
a & 2| Firm's name (or yours if }"AMN BLOCK & ANCHIN LLP EIN B 13-0436940
e self-employed), address, 1375 BROADWAY
and ZIP code NEW YORK, NY 10018-7001 | Phoneno 212-840-3456
Form 990-PF (2009)
JSA
9E1493 1 000

1967000
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J.E.

& Z.B. BUTLER FOUNDATI?:N,

INC.
ORM 990-PF - PART IV

13-6082916

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI’!IENT INCOME
. Date Date sold
o
Kind of Property Descnption o acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
|_expenges of sale allowable basis 12/31/69 12/31/69 ad) basts (loss)
PUBLICLY TRADED SECURITIES - SCM 1 & 3 P VAR VAR
PROPERTY TYPE: SECURITIES
992,042. -992,042.
LITIGATION - NORTEL II P VAR VAR
PROPERTY TYPE: OTHER
6,238. 6,238.
PUBLICLY TRADED SECURITIES - ATLANTIC TR [P VAR VAR
PROPERTY TYPE: SECURITIES
1,318, 492. 1,725,272. -406,780.
PUBLICLY TRADED SECURITIES - MORGAN STAN P VAR VAR
PROPERTY TYPE: SECURITIES
1}, 202, 153. 1,202,153.
PUBLICLY TRADED SECURITIES - GILBERT DON [P VAR VAR
PROPERTY TYPE: SECURITIES
1j00343910. 100738747. -394,837.
IROQUOIS CAPITAL P VAR VAR
PROPERTY TYPE: SECURITIES
543,815. 543,815.
CAVU CAPITAL P VAR VAR
PROPERTY TYPE: SECURITIES
284,017. 284,017.
IROQUOIS CAPITAL OPPORTUNITY P VAR VAR
PROPERTY TYPE: SECURITIES
11,516. -11,516.
MARKETFIELD FUNDS P VAR VAR
PROPERTY TYPE: SECURITIES
360,400. -360,400.
MARKWEST ENERGY PARTNERS P VAR VAR
PROPERTY TYPE: SECURITIES
313. -313.
POWERSHARES DB US DOLLAR INDEX BULLISH P VAR VAR
PROPERTY TYPE: SECURITIES
7,550. 7,550.
TOTAL GAIN (LOSS) . i i i il ittt ittt et i nnseenonseonennsnnsesns -122,115.
JSA
9E1730 1 000
1967000 PAGE 14
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J.

E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

ATTACHMENT 10

FORM: 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 31,828.
TOTAL 31,828.

ATTACHMENT 10

1967000

PAGE 24
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J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 12

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

ATLANTIC (STEIN ROE) INVESTMENTS INVESTMENT MANAGER 58,116.
ONE SOUTH WACKER DR.
CHICAGO, IL 60606

SCM ADVISORS INVESTMENT MANAGER 98,302.
909 MONTGOMERY ST.
SAN FRANCISCO, CA

CAVU CAPITAL PARTNERS INVESTMENT MANAGER 80,702.
20 MARSHALL STREET, SUITE 102
SOUTH NORWALK, CT 06854

MILTON ARBITRAGE PARTNERS INVESTMENT MANAGER 337,126.
165 MASON STREET
GREENWICH, CT

IROQUOIS CAPITAL INVESTMENT MANAGER 119, 885.
641 LEXINGTON AVENUE
NEW YORK, NY 10022

TOTAL COMPENSATION 694,131.
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of thé Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the instructions

Intemal Revenue Service

Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

for

2009

Name of.estate or trust
J.E. & Z.B. BUTLER FOUNDATION, INC.

Employer identification number
13-6082916

Note: Form 5227 filers need to complete onlyParts | and Il.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis

(f) Gain or (loss) for
(a) Descnption of property (b) Date acquired (c) Date sold
{Example 100 shares 7% preferred of "Z" Co } (mo, day, yr) (mo, day, yr) {d) Sales pnce (selig;‘?;lg:sf)me Su';‘t:ag‘?e?fr):r:r(d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1, ine 1b . . . . . . . . . . . ... ... 1b 1,642,698,
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . ... . ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . . . . ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | L e e 4 |( )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,
column (3)onthe back . . . . . . .. i e e e e e e e e e e e e e e e e e e 4 e e e e e e e e e e s » | 5 1,642,698,

14|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis

(f) Gain or (loss) for

D tion of b) Dat d Date sold |
(Example (:2)0 z:grrlgslgr“%opg?egregiy of "2" Co ) ( ()moa .ed:(;‘,“;:'“)3 ((r:l) ,?:I:y?(;'r ) {d) Sales pnce (seﬁlsplﬁélé:;)me Sug';em;n(t;?"yoel:r(d)
6a
b Enter the long-term gain or (loss), If any, from Schedule D-1,lne6b _ _ . . . . . . . . . .. ... . ... ... 6b{ -1,764,813.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . . . ... . ... ... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | ., _ . . . . ... 8
8 Captalgandsstributions L e e e e 9
10 Ganfrom Form 4797, Partl | L e e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Cammyover WOMKSNBE | . . . . . L o .\ttt st e e e e e 11_|( )
12 Netlong-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)onthe back . . . . . . . . . e e e e .. > |12 -1,764,813.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2009 Page 2

Summary of Parts 1 and I (1) Beneficianes’ (2) Estate's (3) Total
- Caution: Read the instructions before completing this part. (see page 5) or trust's

13 Netshorttermgainor(loss) . . ... ................ 13 1,642, 698.
14 Net long-term gain or (loss):

a Tofalforyear . . . . . . ... ... ... ... 14a -1,764,813.

b Unrecaptured section 1250 gain (see line 18 of the wrksht) . 14b

€ 28%rategain . .. 14c
15 Total net gain or (loss). Combine lnes 13and 14a . . . . . > |15 ~122,115.

Note: ifline 15, column (3), is a net gain, enter the gain on Form 1041, iine 4 (or Form 990-T, Part |, line 4a) If hnes 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

Part IV Capital Loss Limitation
16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part|, line 4c, if a trust) , the smaller of

a The loss on line 15, column (3) or b $3,000 16 _[( 3,000)

Note: if the loss on line 15, column (3), is more than 33,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the CapitalLoss
Carryoveorksheeton page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there 1s an entry on Form 1041, hne 2b(2), and Form 1041, ine 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

o Either ine 14b, col (2) or Iine 14c, col (2) 1s more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, Iine 4g are more than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income In Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or ine 14c, col (2) 1s more than zero

17  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) i 1 4
18 Enter the smaller of ine 14a or 15 in column (2)
but notlessthanzero . . ., .. ......... 18
19  Enter the estate’'s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) _ , [ 19
20 Addlnes18and19 ., . ... .......... 20
21 If the estate or trust 1s filing Form 4952, enter the
amount from line 4g, otherwise, enter -0- .2 .
22 Subtract line 21 from line 20 if zero orless, enter-0- . , . ... ... .... 22
23 Subtract ine 22 from ine 17 if zero orless,enter-0- ., . . .. ....... 23
24 Enter the smaller of the amountonline 170r$2,300 , , . . .. ... .... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box
No. Enter the amount fromhne 23 . . .. .. ... .......... 25
26 Subtractine25fromhne24 . . .. ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to line 31 |:] NO. Enter the smatler of line 17 or tine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . ... ... 28
29 Subtractline 28 fromhne 27 | . . . .. L L 29
30 Multiply Ine 29 by 15% (15) . . . . . . e 30
31 Figure the tax on the amount on lne 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions In the instructions for Form 1041) . . . . . . . . .. . . ' ... 31
32 AdAINes 30 and 31 . L 32
33 Figure the tax on the amount on line 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule G nstructions n the instructions for Form 1041) . . . . . . . . ... .. ... . ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G.hine 1a (or Form 990-T, ine 36) . . . . . . . . . o\ e e e e e e e e e e e 4 e e e e . e . .. 34
Schedule D (Form 1041) 2009
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SCHEDULE D-1 Continuation Sheet for Schedule D OMB No 15450092
(Form 1041) (Form 1041)
Department of thé Treasury > See instrucgions fgr Schedule D (form 104.1). 2@0 9
Intemal Revenue Service » Attach to Schedule D to list additional transactions for lines 1a and 6a.
Name of.estate or trust Employer identification number
J.E. & 2.B. BUTLER FQUNDATION, INC. 13-6082916
Short-Term Capital Gains and Losses - Assets Held One Year or Less
{a) Descnption of property (Example (b) Date (c) Date sold (d) Sales pnece (e) Cost or other basis () Gain or (loss}
100 sh 7% preferred of *Z" Co ) (mgfq‘;l;r;dyr) (mo , day, yr) (59;5533'::5’)"‘9 (se;g;‘?;: :S')"‘e Subtract (e) from (d)
1a PUBLICLY TRADED SECURITIES
- MORGAN STANLEY MILTON 1,202,153. 1,202,153.
PUBLICLY TRADED SECURITIES
- GILBERT DONIGER CRYSTAL 100,343,910. | 100,738,747. -394,837.
IROQUOIS CAPITAL 543,815. 543,815.
CAVU CAPITAL 284,017. 284,017.
POWERSHARES DB US DOLLAR
INDEX BULLISH 7,550. 7,550.
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line1b .. .. .. ... ......... 1,642,698.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 (Form 1041) 2009
JSA
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Schedule D-1 (Form 1041) 2009 Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identificaion number if shown on the other side Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

+(a) Description of property (Example {b) Date (c) Date sold (d) Sales“prl{c& (e) Cost or o‘:e; &asns () Gain or (loss)
‘ 100 sh 7% preferred of *Z" Co ) (mgc,q::ye,dyr) (mo , day, yr) (se:\g;?t;lor?s) e (Se:‘g;‘?;l : :s) e Subtract (e) from (d)
i 6a PUBLICLY TRADED SECURITIES
- SCM 1 & 3 992,042, -992,042.
LITIGATION - NORTEL IT 6,238. 6,238.
PUBLICLY TRADED SECURITIES
- ATLANTIC TRUST 1,318,492, 1,725,272. -406,780.
IROQUOIS CAPITAL
OPPORTUNITY 11,516. -11,516.
‘ MARKETFIELD FUNDS 360,400. -360,400.
MARKWEST ENERGY PARTNERS 313. -313.

6b Total. Combine the amounts in column (f). Enter here and on ScheduleD,lne6b . ... ... ........... -1,764,813.

Schedule D-1 (Form 1041) 2009
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) € and 2 8 Butler Foundation

Contribution Made
Jan - Dec 2009
Cont

92nd Street Y 40,000 00
Advocates for Children 25,000 00
Aids Action Committee of MA 50,000 00
Artists for Humanity | 50,000 00
Asperger's Assoclation of New England 30,000 00
Barry & Florence Friedberg JCC 30,000 00
Bottom Line 25,000 00
Camp Starfish 25,000 00
Chai Lifeline 90,000 00
Children's Hospital Dartmouth 25,000 00
Cinainnat) Children's Medical Center 25,000 00
Citizen Schools | 10,000 00
Citizens Committee for Children 10,000 00
City Access 45,000 00
City Parks Foundation 10,000 00
Communities For Restoration Justice 10,000 00
Community Rowing 10,000 00
DARE | 25,000 00
East End House 25,000 00
Educational Alliance 50,000 00
FEGS/U__| 105,000 00
FJC/Icarus Project 5,000 00
Friends of the Children Boston 20,000 00
Greater STownsY | 40,000 00
Greater Boston Food Bank 25,000 00
Groundwork | 40,000 00
Harlem Children Society 40,000 00
Hebrew Educational Saciety 50,000 00
JBFCS | 45,000 00
JCC of Manhattan 25,000 00
JCC of Staten Island 50,000 00
JCC on the Hudson 94,500 00
icca | 100,000 00
JCH of Bensonhurst 118,000 00
Jewish Guild for Blind 10,000 00
Jewish Home and Hospital 50,000 00
Jewish Museum | 25,000 00
Juvenile Diabetes Research Foundation Inti 5,000 00
Legal Outreach 100,000 00
McGill University 10,000 00
MET Council on Jewish Poverty 165,000 00
Mid-island Y JCC | 50,000 00
Montefiore Medical Center 92,000 00
More than Words 30,000 00
Moshulu Montefiore 50,000 00
Mother Caroline Academy & Education Center 25,000 00
Mount Sinai Adolescent Clhinic 65,000 00
Museum of Modern Art 10,000 00
National Org; 1on on Disabilities 50,000 00
New Alternatives for Children 50,000 00
New York Legal Assistance Group 160,000 00
NRDC__ | ] 20,000 00
NY Services for the Handicapped 25,000 00
NYLAG | 65,000 00
Publicolor Inc 70,900 00
Ramapo for Children 100,000 00
Raw Art Works 25,000 00
Resources for Children 25,000 00
Roca | 40,000 00
Rocking the Boat 45,180 00
Row New York 15,000 00
Samuel Fields Y 231,300 00
Shield Institute 15,000 00
Sid Jacobson Jewish Community Center 60,000 00
Squash Buster | 20,000 00
Storefront Jewish Community Counail 60,000 00
Street Squash | 20,000 00
Strong Women Strong Girls 15,000 00
Suffolk Jewish Community Center 30,000 00
Summer Search 20,000 00
The Bridge Center 30,000 00
The Door | 100,000.00
The Food Project 30,000 00
UJA/Federation 135,000 00
Urban Park Rangers 141,435 00
Westchester Jewish Community 30,000 00
YearUp | 25,000 00
Young Enterpreneurs 15,000 00

3,783,315 00




Fom 3868 Application for Extension of Time To File an

(Rev. Apni 2009) Exempt Organization Return OMB No. 1545-1709
D '

ln?::\r:lnl::\tr:mtrszﬁg i P> File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Part1 and check this box » | X

® Ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unlesgou have already been granted an automatic 3-month extension on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Y T T > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns

Electronic Filing (e-file) Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the retums noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically 1if (1) you want the additional {not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part ) of Form
8868. For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Orgamization Employer identification number
print J.E. & Z.B. BUTLER FOUNDATION, INC, 13-6082916
File by the Number, street, and room or suite no If a P O box, see instructions
g#:gd;c:zrfm 825 THIRD AVENUE 40TH FLOOR
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
Instructions NEW YORK, NY 10022
Check type of return to be filed (file a separate application for each return)-

Form 990 Form 890-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e Thebooksareinthecareof » J.E. & Z.B. BUTLER FDN., INC.

Telephone No p FAX No. »

e |If the organization does not have an office or place of business in the United States, check this box

e If this s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) .l this is

for the whole group, check this box . > If it is for part of the group, check this box . « ’u and aftach a hst with the

names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 08/15 .2010 ,to file the exempt organization return for the organization named above The extension is

for the organization's return for

> calendar year 2009 or
» - tax year beginning , , and ending .

2 |[f thus tax year s for less than 12 months, check reason’ [:I Intial retum D Final retum I:] Change in accounting pertod

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3al$ 13,200.
b If this application s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit. 3b|$ 9,200.

¢ Balance Due. Subtract line 3b from fine 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See ]
Instructions 3cl$ 4,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
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Form 8868 (Rev 4-2009) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . . . . p1 X
Note. Only comptete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o _If you aredfiling for an Automatic 3-Month Extension, complete only Parti (on page 1)
mAdditional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organization Employer Identification number
print J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

File by the Number, street, and room or suite no If a P O box, see instructions. For IRS use only

::f:%‘:gh 825 THIRD AVENUE 40TH FLOOR

filing the City, town or post office, state, and ZIP code. For a foreign address, see instructions

oo | NEW YORK, NY 10022

Check type of return to be filed (File_a separate application for each retum):

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL || Form 990-T (sec 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part li if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
e The books are nthe careof » J-E. & Z.B. BUTLER FDN., INC.

Telephone No » FAXNo »
e If the organization does not have an office or place of business In the United States, check thisbox , ., . . . ... ...... > D
o If this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) If thisis
for the whole group, check thisbox . . . » D If it is for part of the group, check thisbox _ , , » and attach a

list with the names and EINs of all members the extenston is for
4 |request an additional 3-month extension of tme untd _ 11/15/2010
§ Forcalendaryear 2009 | or other tax year beginning _and ending
6 If this tax year 1s for less than 12 months, check reason |___] Imitial return Eﬁ:mal return I__J Change in accounting period
7 State in detall why you need the extension _ALL OF THE INFORMATION REQUIRED TO FILE A
COMPLETE AND ACCURATE RETURN IS NOT YET AVAILABLE.

8a If this apphcation is for Form 990-BL, 990-PF, 990-T, 4720, or 6089, enter the tentative tax, less any
nonrefundable credits See instructions gal$ 13,200.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated g
tax payments made Include any prior year overpayment allowed as a credit and any amount paid |
previously with Form 8868 8bl$ 13,200.
¢ Balance Due. Subtract ine 8b from hne 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions  |{8¢c|$

Signature and Verification
Under penalties of perury, | declare that | have examined this form. including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P Title P> Date P
ANCHIN BLOCK & ANCHIN LLP Form 8868 (Rev 4-2009)
1375 BROADWAY
NEW YORK, NY 10018-7001

JSA
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