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SUANN=D NOY 1 7 2010

rorm 990-PF

Department of the Treasury

Return of Private Foundation

EXTENSION ATTACHED :

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Internal Revenue Service

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009,'or tax year beginning

, and ending

G Check all that apply:

D Initial return

[:] Initial return of a former public charity

[:] Final return

Amended return Address change Name change
Use the IR | Name of foundation A Employer identification number
label.
oOtherwise, THE RIPPLE FOQUNDATION 13-4081347
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Te|eph°ne number
ortype. ©/0 MALKIN HOLDINGS 1 GRAND CENTRAL PL 212-687-8700
ﬁ]esirﬁg:g::;c City or town, state, and ZIP code C 1t exemption application 1s pending, check here P> E
NEW YORK, NY 10165 D 1 Foreign organizations, check here [ |
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2 Foreign organizations moeting the 85% test, gy, [ |
El Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [:] Cash IX] Accrual under section 507(b)(1)(A}), check here >|:|
(from Part li, col. (c), ine 16) [ other (specty) F Ifthe foundation is 1n a 60-month termination
_p3 8,415,601 .|(Part! column (d) must be on cash basis ) under section 507(b)(1)(B), check here [
Part | | Analysis of Revenue and Expenses @) Disbursements
e e o | (fieds, | Ofoumene [ @A | o,
1 Contributions, gifts, grants, etc., receved 836,041. N/A
2 Check p l:] i the foundaton ts not required to attach Sch B
3 e onaymgs and temporary 172. 172. STATEMENT 1
4 Dwvidends and interest from securities 86,789. 86,789. STATEMENT 2
5a Gross rents
b Net rental income or (loss) ] ‘.‘,:T_::‘
o 6a Net gain or (loss) from sale of assets not on line 10 <321 7 215 > l r\’_‘cU’t,VED 7
Bl b acconimeca <137,059.> [l — —0]
q>, 7 Capttal gan net income (from Part IV, line 2) 0 . ’9’ NO V g 2n4n I,U\)
€ g Netshort-term capital gan IV’ - sYUi I,\Zr
9 Income modifications | TAet— |l
102 ramonane " —_ZSUEN, UT =
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income <77,445.p> <77,445.p> STATEMENT 3
12 Total Add lines 1 through 11 524,342, 9,516.
13  Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
m 15 Pension plans, employee benefits
& [16a Legal fees
§_ b Accounting fees STMT 4 11,937. 5,9689. 5,968.
&1 ¢ Other professional fees
2117 Interest
©(18 Taxes STMT 5 7,793. 1,729, 0.
-‘g 19 Depreciation and depietion
‘E[20 Occupancy
2 21 Travel, conferences, and meetings
E 22 Printing and publications
©(23 Other expenses STMT 6 1,375. 0. 1,375.
‘é’ 24 Total operating and administrative
2|  expenses Addlines 13 through 23 21,105. 7,698, 7,343,
Ol25 Contributions, gifts, grants paid 1,198,477. 1,198,477.
26 Total expenses and disbursements.
Add lines 24 and 25 1,219,582, 7,698. 1,205,820.
27 Subtract line 26 from line 12;
d Excess of revenue over expenses and disbursements <695 7 240.p
b Netinvestment income (f negative, enter -0-) 1,818.
¢ Adjusted net income ¢f negative, enter -0-) N/A
03%55h0 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2009)
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Form 990-PF (2009)

THE RIPPLE FOUNDATION

. '

13-4081347

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash mvestments
3 Accounts recevable P>

494,442,

498,782,

498,782,

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and eguipment basis

STMT 7

448,381.

452,450.

282,995.

>
>

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equtpment; basis P>

STMT 8

5,592,304.

5,440,991,

7,633,824.

Less accumutated depreciation >

15 Other assets (describe P>

16__Total assets (to be completed by all filers)

6,535,127,

6,392,223,

8,415,601.

Liabilities

17  Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | 4 [:I
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

6,535,127.

6,392,223,

6,535,127.

6,392,223.

6,535,127,

6,392,223,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

.(must agree with end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a

3 Other increases not included in ine 2 itemize) » BOOK TO TAX DIFFERENCE

6,535,127.

<695,240.>

552,336.

4 Addhnes1,2,and 3
5 Decreases not included in lne 2 (itemize) P

6,392,223.

0.

6 Total net assets or fund balances at end of year (ne 4 minus line 5) - Part |1, column (b}, line 30

D o | oo [N |-

6,392,223,

823511
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) THE RIPPLE FOUNDATION 13-4081347 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How ?ccﬁausltrfd (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e <137,059.p 184,156, <321,215.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 e e ey Losses (from col. (h)
a
b
¢
d
e <321,215.>
If gan, also enter in Part |, ine 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- i Part I, line 7 2 <321,215.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, ling 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank.
Was the foundation lrable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes 'E No
If "Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (¢) (d)
Calendar ye%ars(eoPg;?Se%?atgggmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘5.‘8.‘32%%3328._ (c)
2008 730,758. 6,828,170, .107021
2007 625,549. 7,615,646. .082140
2006 612,762. 7,425,772, .082518
2005 529,158. 6,138,448, .086204
2004 390,950. 3,215,817, .121571
2 Total of line 1, column (d) .479454
3 Average distribution ratio for the 5-year base pertod - divide the total on iine 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years .095891
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 7,224 ,367.
5 Multiply line 4 by ine 3 692,752,
6 Enter 1% of net nvestment iIncome (1% of Part |, ine 27b) 18.
7 Addlines 5and 6 692,7170.
8 _Enter qualifying distributions from Part Xil, line 4 o 1,205,820.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)
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Forrm 990-PF (2009) THE RIPPLE FQUNDATION 13-4081347 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions
1a Exempt operating foundations described in section 4940(d){(2), check here P> D and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 18.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 18.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 18.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 10,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 10,000.
8 Enter any penalty for underpayment of estimated tax. Check here E] if Form 2220 ss attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If fing 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 9,982.
Enter the amount of hne 10 to be: Credited to 2010 estimated tax P> 9,982 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmitar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? 42 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 [Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) P
DE
b If the answer Is "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(5)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves," attach a schedule listing thewr names and addresses 10 X

0923531
02-02-10

Form 990-PF (2009)
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Form 990-PF (2009) THE RIPPLE FOUNDATION 13-4081347 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see nstructions) 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13  Drd the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address > N/A

14 Thebooks are incare of p» ANTHONY E MALKIN

Telephone no.p»212-687-8700

Locatedat > C/O MALKIN HOLDINGS LLC, ONE GRAND CENTRAL PLACE, zIP+4 p10165

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year > 15 | N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes LY_] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes @ No
(5) Transter any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:I Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes IXI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sectron 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097 ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(})(3) or 4942())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2009? [:] Yes m No
If "Yes," list the years p» , s ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see nstructions.) N/A 2b
¢ lf the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes [Z] No
b If “Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009.) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10




Form 990-PF (2009) THE RIPPLE FOUNDATION 13-4081347  pages
[Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes [Z] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes [X] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves [X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes Lzl No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructtons)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E| Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes Li] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:| Yes IX] No
b 1f yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contmbutonsto (e) Expense

o e s - T T
ANTHONY MALKIN PRESIDENT
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
PL NEW YORK, NY 10165 1.00 0. 0. 0.
RACHELLE MALKIN DIRECTOR
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL
PL NEW YORK, NY 10165 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average Jd) Gontndutions o {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SV ReiERP e | account, other
and
devoted to position compensation allowances
NONE
Total number of other employees pard over $50,000 | 2 T 0

Form 990-PF (2009)

923551
02-02-10




Forr 990-PF {2009) THE RIPPLE FOUNDATION 13-

\n

4081347 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 [

0.

923561
02-02-10

Form 990-PF (2009)




Form 990-PF (2009) THE RIPPLE FOUNDATION

A¥]

13-4081347 Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 213,919.

b Average of monthly cash balances 1b 496,613.

¢ Fair market value of all other assets 1c 6,623,851.

d Total (add lines 1a, b, and c) 1d 7,334,383.

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ling 1d 3 7,334,383.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 110,016.
5 Netvalue of noncharitabie-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 7,224,367.
6 __ Minimum jnvestment return. Enter 5% of ine 5 6 361,218.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 361,218.
2a Tax on investment income for 2009 from Part VI, line 5 2a 18.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add Iings 2a and 2b 2¢ 18.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 361,200.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlings 3and 4 5 361,200.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1I, ine 1 7 361,200.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,205,820.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hnes 1a through 3b. Enter here and on Part V, ine 8, and Part XIit, line 4 4 1,205,820.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ne 27b 5 18.

6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 1,205,802,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

10

Form 990-PF (2009)



Form 990-PF {2009)

THE RIPPLE FOUNDATION

13-4081347

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

1 Distributable amount for 2009 from Part XI,
line 7

361,200,

2 Undistributed income, if any, as of the end of 2009
a Enter amount for 2008 only

b Total for prior years:

8 Excess distributions carryover, if any, to 2009:
aFrom 2004 272,983.

b From 2005 288,609.

¢ From 2006 274,243.

d From 2007 259,058.

e From 2008 398,206.

f Total of lines 3a through e

1,493,099.

4 Qualifying distributions for 2009 from
PartXll,ine4: ™ $___ 1,205,820,
a Applied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2009 distributable amount

361,200.

e Remaining amount distributed out of corpus

844,620.

5 Excess distributions carryover appled to 2008

0'

0.

(If an amount appears in column (d}), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract ine 5

2,337,719.

b Prior years' undstnibuted income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from hine 6b. Taxable
amount - see structions

¢ Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistnibuted income for 2009. Subtract
lines 4d and 5 from ling 1. This amount must
be distributed in 2010

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

O.

8 Excess distributions carryover from 2004
not appled on line 5 or ine 7
9 Excess distributions carryover to 2010.

272,983.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2005

2,064,736.

288,609,

b Excess from 2006

274,243.

¢ Excess from 2007

259,058.

d Excess from 2008

398,206.

e Excess from 2009

844,620.

0823581
02-02-10

11

Form 990-PF (2009)



Form 990-PF {2009) THE RIPPLE FOUNDATION 13-4081347  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section :I 4942(1)(3) or l_—_j 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2009 (b) 2008 (¢) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributtons made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

(2) Value of assets gualifying
under section 4942(;)(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in ‘
section 4942())(3)(B)(m)

(3) Largestamount of support from ‘
an exempt organization

(4) Gross Investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
ANTHONY MALKIN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portton of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l__i] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
12



Form 990-PF {2009) THE RIPPLE FOUNDATION

13-4081347 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fotlar:dah%n PUTDOS;? %f (%faﬂt or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE 501(C)(3) [HARITABLE GRANT 1,198,477.
Total > 311,198,477,
b Approved for future payment
NONE
Total > 3b 0.

923611 02-02-10

13

Form 990-PF (2009)



Form 990-PF {2009)

THE RIPPLE FOUNDATION

13-4081347 Pagei2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

Excluded by section 512, 513, or 514 (e)

(d) Related or exempt
Amount function income

™ o O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

172.

14

86,789.

01

<77,445.p>

18

<321,215.p

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hine 12, columns (b}, (d), and (e)

(See worksheet 1n Iine 13 instructions to venfy calculations.)

<311,699.p 0.

13 <311,699.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

823621
02-02-10

14

Form 990-PF (2009)



Form 990-PF {2009) THE RIPPLE FOUNDATION 13-4081347  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

PAPDADA[PE[DR[DEDR |Pe|Pd

1c

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) shouid always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organizatipn (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation drrectly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes No
b _|f*Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and i INg best of my knowledge and belef, it is true, correct,

and complete Declaration OM or fiduciary) 1s based on all information of which preparer has any ki pdge .
2 Signature of officer or trustee ~ D } Tl
o ) ate itle
:::: R Preparer's } 0317 / geh|?.CK if Preparer's identifying number
5 - ‘Eg signature 77 > (/’ 3/1O |empioyed » [

“E 8 o/ Firm's name (or yours MARKS PANETH & SHRON LLP EIN P
£ 5| nseremploye), 622 THIRD AVENUE
ddiess.and 2Pcode " NEW YORK, NY 10017 Phoneno. 212 503-8800
Form 990-PF (2009)

923622
02-02-10

15



Schedule B Schedule of Contributors
{Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF,
Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Name of the organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ |:] 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 980-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

U0 0O0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filing Form 9980, 990-EZ, or 990-PF that received, duning the year, $5,000 or more (iIn money or property) from any one

contnbutor Complete Parts | and il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (i) Form 990, Part VIII, line 1h or (1) Form 990-EZ, ine 1 Complete Parts | and Il

'___] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, durning the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or

the prevention of cruelty to children or animals Complete Parts |, Il, and 1l

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received durnng the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more during the year.

> 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2 of its Form 980, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

2009

LHA For Prnivacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

for Form 990, 990-EZ, or 990-PF.

923451 02-01-10

16



Schedule B (Form 990, 880-EZ, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization

Employer identification number

THE RIPPLE FOUNDATION 13-4081347
Part | Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | ANTHONY AND RACHELLE MALKIN JTW Person  [X]
Payroll |:]
107 DOUBLING ROAD $ 800,000, | Noncash [ ]
(Complete Part Ii if there
GREENWICH , CT 1S a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | LEGACY VENTURE III LLC Person  [X]
Payroll |:]
180 LYTTON AVENUE $ 23,004. | Noncash [ ]
{Complete Part 1l if there
PALO ALTO , CA 1S a noncash contribution )
() (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | LEGACY VENTURE IV LLC Person  [X]
Payroll D
180 LYTTON AVENUE $ 7,946. | Noncash [ ]
(Complete Part Il if there
PALO ALTQO , CA 1s a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | ANTHONY AND RACHELLE MALKIN JTW Person ]
Payroll |:]
107 DOUBLING ROAD $ 5,091. | Noncash [X]
(Complete Part |l if there
GREENWICH, CT is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person |:]
Payroll  [_|
$ Noncash [ |
{Complete Part Il if there
1S a noncash contnbution )
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part |l if there
ts a noncash contnbution.)

923452 02-01-10

17
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Schedule B (Form 990, 890-EZ, or 990-PF) (2009)

1o 1 otpat

Name of organization

THE RIPPLE FOUNDATION

Employer identification number

13-4081347

Partll Noncash Property (see instructions)

(a) ©
No.
° . (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Part1
ANTHONY AND RACHELLE MALKIN JTW
4 | 107 DOUBLING ROAD
| GREENWICH, CT
| 5,091. 07/01/09
|
‘ (a)
(c)
No.
- (b) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
(see instructions)
Part |
(a)
(c)
No.
° i ) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Partl
(a)
{c)
No.

o (b) i FMV (or estimate) @ .
from Description of noncash property given . Date received
P (see instructions)

art |
(a)

(c)
No.

L () FMV (or estimate) (@
from Description of noncash property given . . Date received
P {see instructions)

art|
(a)

(c)
No.

L (b) . FMV (or estimate) (@
from Description of noncash property given . Date received
Part| (see instructions)

923453 02-01-10
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THE RIPPLE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

13-4081347 PAGE 1 OF 1
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo, day,yr) | (mo, day,yr.)
ta THRU K-1 P
b THRU K-1 P
¢ ATTACHMENT #1 P VARIOUS [VARIOQOUS
d ATTACHMENT #1 P VARIOUS [VARIOQUS
e GAIN ON DONATED STOCKS FROM LEGACY VENTURE III, L P
f
9
h
|
)
k
|
m
n
0
oo | OO | (g o e
a <17,151.p <17,151.>
b <251,240.p <251,240.>
c 106,004. 100,704. 5,300.
d 25,001. 83,452. <58,451.>
e 327. 327.
f
9
h
!
]
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h})

; X f col. col. (k
(i) F.M.V. as of 12/31/69 (j;)aé\ gjfu%(/egsggls (':))VE: gg?.s(?)f ffoal'ns) ans e thl?ts nootclgss(ma%a!?o?-v)er ol. (k.

a <17,151.>
b <251,240.>
c 5,300.

d <58,451.>
e 327,
f

]

h

|

|

k

|

m

n

0

2 Capital gain net income or (net capital loss) { }; gg‘gg)f"gﬁtgpl?éf-""'f%';k II,IT,?]Z7 } <321,215.>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gan, also enter in Part f, hne 8, column (¢). _ __
If (loss), enter "-0-"in Part |, line 8

-}

_N/A

923591
04-24-00
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.
Form

8621 Return by a Shareholder of a Passive Foreign

OMB No 1545-1002
Fov Docamoer200y Investment Company or Qualified Electing Fund ——
internal Revenue Service P> See separate instructions. Sequence No 69

Name of shareholder

THE RIPPLE FOUNDATION

Identifying number (see page 2 of instructions)

13-4081347

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)
C/0 MALKIN HOLDINGS 1 GRAND CENTRAL PL

Shareholder tax year calendar yea.rz O 0 9 or other tax year beginning

and ending

e

City or town, state, and ZIP code or country
NEW YORK, NY 10165

Check

type of shareholder filing the return: LT indvidval [X] Corporation [ ] Partnership [ Is Corporation L] Nongrantor Trust || Estate

Name of passive foreign investment company (PFIC) or qualified electing fund (QEF)
SEE ATTACHED

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
SEE ATTACHED

Tax year of company or fund: calendaryear 2009 or other

tax year beginning
ending

s and

Part | Elections (See instructions.)

A @ Election To Treat the PFIC as a QEF. |, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete lines 1a through 2¢ of Part Il.
B D Deemed Sale Election. |, 2 shareholder on the first day of a PFIC’s first tax year as a QEF, elect to recognize gain on the deemed sale

c[]
D[]

of my interest in the PFIC. Enter gain or loss on hine 10f of Part IV.

Deemed Dividend Election 1, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat
an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess distribution. Enter this amount on ine 10e of Part IV.
Election To Extend Time For Payment of Tax |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistributed

earnings and profits of the QEF until this election 1s terminated. Complete lines 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or hne 2a of Part Il is includible under section 551 or 951, you maynot make this election Also, see sections
1294(c) and 1294(f) and the related regulations for events that terrunate this election

E |:| Election To Recognize Gain on Deemed Sale of PFIC 1, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat
as an excess distribution the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIG's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gam on hine 10f of Part IV.
F |:| Election to Mark-to-Market PFIC Stock. |, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that 1s marketable within the
meaning of section 1296(e). Complete Part Il
Partll Income From a Qualified Electing Fund (QEF). Al QEF shareholders compiete lines 1a through 2c. If you are making
Election D, also complete lines 3a through 4c. (See page 5 of instructions.)
1 a Enter your pro rata share of the ordinary earnings of the QEF 1a
b Enter the portion of line 1a that 1s included in income under
section 551 or 951 or that may be excluded under section 1293(g) 1b
Subtract ine 1b from line 1a. Enter this amount on your tax return as dividend income 1c
2 a Enter your pro rata share of the total net capital gain of the QEF 2a
b Enter the portion of line 2a that 1s included in income under
section 551 or 951 or that may be excluded under section 1293(g) 2b
¢ Subtract ine 2b from line 2a. This amount Is a net long-term capital gan. Enter this amount
In Part Il of the Schedule D used for your income tax return. (See instructions.) 2¢
3 a Addhnes 1cand 2¢ 3a
b Enter the total amount of cash and the fair market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See instructions.) 3b
¢ Enter the portion of ine 3a not already ncluded in line 3b that is
attributable to shares in the QEF that you disposed of, pledged,
or otherwise transferred during the tax year 3¢
d Add lines 3b and 3¢ 3d
e Subtract ine 3d from line 3a, and enter the difference (if zero or less, enter amount in brackets) 3e
Important: If ine 3e is greater than zero, and no portion of line 1a or 2a is includible in income
under section 551 or 951, you may make Election D with respect to the amount on line 3e.
4 a Enter the total tax for the tax year (See instructions.) 4a
b Enter the total tax for the tax year determined without regard to
the amount entered on line 3¢ 4b
¢ Subtract line 4b from line 4a. This is the deferred tax, the time for payment of which is ~ .
extended by making Election D. See instructions 4c
H-izén For Paperwork Reduction Act Notice, see page 7 of separate instructions. Form 8621 (Rev. 12-2004)

04-24-09



Form 8621 (Rev 12-2004)

Page 2

Partlll Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

Enter the fair market value of your PFIC stock at the end of the tax year
6 Enter your adjusted basts in the stock at the end of the tax year

7  Excess. Subtract line 6 from line 5. If a gain, stop here Include this amount as ordinary income

on your tax return. If a loss, go to line 8
8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions.

9 Enter the smaller of ine 7 or ine 8. Include this amount as an ordmary loss on your tax return

7

9

PartlV  Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6
Complete a separate Part IV for each excess distnbution (see instructions).

of instructions )

10 a Enter your total distnbutions from the section 1291 fund during the current tax year with respect to the applicable stock. If the

holding period of the stock began in the current fax year, see instructions 10a
b Enter the total distributions (reduced by the porttons of such distributions that were excess distributions but not

included in income under section 1291(a)(1)(B)) made by the fund with respect to the applicable stock for each of the 3 years

preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year) 10b
¢ Dwvide line 10b by 3. (See instructions if the number of preceding tax years 1s less than 3.) 10c
d Multiply line 10¢ by 125% (1.25) 10d
e Subtract line 10d from line 10a. This amount, if more than zero, 1s the excess distribution with respect to the applicable stock.

If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions if you

received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess

| distribution on your income tax return 10e

f Enter gain or loss from the disposition of stock of a section 1291 fund or former section 1291 fund. If a gan,

complete hne 11. If a loss, show it in brackets and do not complete Iine 11 10f

11 a Aftach a statemment for each distribution and disposition. Show your holding period for each share of stock

or block of shares held. Aliocate the excess distribution to each day in your holding period. Add all amounts

that are allocated to days in each tax year.
b Enter the total of the amounts determined in line 11a that are allocable to the current tax year and tax years

before the foreign corporation became a PFIC (pre-PFIC tax years). Enter these amounts on your income tax

return as other income 11b
¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period

(other than the current tax year and pre-PFIC years). (See instructions.) 11¢
d Foreign tax credit. (See instructions.) 11d
e Subtract hne 11d from line 11c. Enter this amount on your income tax return as "additional tax.” (See instructions.) 11e
f Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.

Enter the aggregate amount of interest here. (See instructions.) 11f

PartV Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only If there Is a partial termination of the section 1294 election.

{i) (ii)

(iir)

{iv)

(v)

(vi)

1 Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

4 Interest accrued on deferred

tax (ine 3) as of the filing date

5 Event terminating election

6 Earnings distributed or deemed

distributed during the tax year

7 Deferred tax due with this
return

8 Accrued interest due with
this return

9 Deferred tax outstanding after

partial termination of election

10 Interest accrued after partial
termination of election

912612
04-24-09
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Form

{Rev December 2004)
Department of the Treasury
Internal Revenue Service

8621

Return by a Shareholder of a Passive Foreign
Investment Company or Qualified Electing Fund

) See separate instructions.

OMB No 1545-1002

Attachment
Sequence No 69

Name of shareholder

MR

PARTNERS LLC

Identifying number (see page 2 of instructions)

20-2624095

Number, street, and room or suite no. (If a P.0. box, see page 2 of instructions.)

C/0 MALKIN HOLDINGS, ONE GRAND CENTRAL PLACE

Shareholder tax year calendar year2 0 0 9 or other tax year beginning

and ending

Crty or town, state, and ZIP code or country
NEW YORK, NY 10165

Check type of shareholder filing the return:

[__Tindwdual [__J Corporation [ X ] Partnership [__J S Corporation  [___| Nongrantor Trust [__| Estate

Name of passive foreign investment company (PFIC) or qualtfied electing fund (QEF)
SEE ATTACHED

Employer identification number (if any)

Address (Enter number, street, city or town, and country.)
SEE ATTACHED

Tax year of company or fund: calendar year 2009 or other
tax year beginning , and
ending s

BRartlf  Elections (See nstructions.)
Etection To Treat the PFIC as a QEF. [, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete fines 1a through 2c of Part Il.

B D Deemed Sale Election. !, a shareholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the deemed sale

A

c [
p ]

E [

FLJ

of my interest in the PFIC. Enter gamn or loss on ine 10f of Part IV.

Deemed Dividend Etection. |, a shareholder on the first day of a PFIC's first tax year as a QEF that is a controlled foreign corporation (CFC), elect to treat

an amount equal to my share of the post-1986 earmings and profits of the CFC as an excess distribution. Enter this amount on line 10e of Part IV.

Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect to extend the time for payment of tax on the undistnbuted

earnings and profits of the QEF until this election i1s terminated. Complete hnes 3a through 4c of Part Il to calculate the tax that may be deferred.
Note: /f any portion of line 1a or line 2a of Part Il 1s includible under section 5§51 or 951, you maynot make this election. Also, see sections
1294(c) and 1294(f) and the related regulations for events that terminate this election.

Election To Recognize Gain on Deemed Sale of PFIC. |, a shareholder of a former PFIC or a PFIC to which section 1279(e) applies, elect to treat

as an excess distributton the gain recognized on the deemed sale of my interest in the PFIC, or, if | qualify, my share of the PFIC's post-1986 earnings
and profits deemed distributed, on the last day of its last tax year as a PFIC under section 1297(a). Enter gain on line 10f of Part IV.

meaning of section 1296(e). Complete Part Ill.

Election to Mark-to-Market PFIC Stock. [, a shareholder of a PFIC, elect to mark-to-market the PFIC stock that 1s marketable within the

MRartllls Income From a Qualified Electing Fund (QEF). All QEF shareholders complete lines 1a through 2c. If you are making

Election D, also complete hines 3a through 4c. (See page 5 of instructions.)

1a
b

2a

Enter your pro rata share of the ordinary earnings of the QEF

13

Enter the portion of line 1a that i1s included in income under
section 551 or 851 or that may be excluded under section 1293(g)

1b

Subtract ine 1b from line 1a. Enter this amount on your tax return as dividend income . .
Enter your pro rata share of the total net capital gain of the QEF

2a

Enter the portion of ing 2a that 1s included in iIncome under

section 551 or 951 or that may be excluded under section 1293(g)

2b

Subtract line 2b from line 2a. This amount is a net long-term capital gain. Enter this amount
in Part Il of the Schedule D used for your income tax return. (See instructions.)

Add lines 1c and 2¢ . - .

Enter the total amount of cash and the farr market value of other property distributed
or deemed distributed to you during the tax year of the QEF. (See nstructions.)

2c
3a

3b

Enter the portion of line 3a not already included in line 3b that i1s
atiributable to shares in the QEF that you disposed of, pledged,

or otherwise transferred during the tax year

3c

Add hnes 3b and 3¢

Subtract line 3d from line 3a, and enter the difference (if zero or less, enter amount i brackets)
Important: If ine 3e is greater than zero, and no portion of line 1a or 2a s includible in income
under section 557 or 951, you may make Election D with respect to the amount on line 3e

Enter the total tax for the tax year (See instructions.}

4a

b Enter the total tax for the tax year determined without regard to

the amount entered on line 3e

4b

Subtract ine 4b from line 4a. This is the deferred tax, the time for payment of which is
extended by making Election D. See instructions

4c

LHA

912611

For Paperwork Reduction Act Notice, see page 7 of separate instructions.
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47

Form 8621 (Rev. 12-2004)



g -

Form 8621 (Rev 12-2004)

Page 2

¢ Part I Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the fair market value of your PFIC stock at the end of the tax year

6 Enter your adjusted basts in the stock at the end of the tax year

7  Excess. Subtract line 6 from line 5. If a gamn, stop here. include this amount as ordinary income
on your tax return. If a loss, go toline 8

8 Enter any unreversed inclusions (as defined in section 1296(d)). See instructions.
Enter the smalier of ine 7 or line 8. Include this amount as an ordinary loss on your tax return

8

9

[.Part1V.] Distributions From and Disposition of Stock of a Section 1291 Fund (See page 6
Complete a separate Part IV for each excess distnbution (see instructions).

of instructions.)

10 a Enter your total distributions from the section 1291 fund during the current tax year with respect to the applicable stock. If the
holding period of the stock began in the current tax year, see instructions
b Enter the total distributions (reduced by the portions of such distributions that were excess distributions but not
included 1n income under section 1291(a)(1)(B)) made by the fund with respect to the appitcable stock for each of the 3 years
preceding the current tax year (or if shorter, the portion of the shareholder's holding period before the current tax year)

102

10b

¢ Divide ine 10b by 3. (See instructions if the number of preceding tax years 1s less than 3.)

10¢

d Multiply line 10¢ by 125% (1.25)

10d

e Subtract ine 10d from fine 10a. This amount, if more than zero, 1s the excess distribution with respect to the applicable stock.
If zero or less and you did not dispose of stock during the tax year, do not complete the rest of Part IV. See instructions If you
received more than one distribution during the current tax year. Also, see instructions for rules for reporting a nonexcess
distribution on your income tax return

1 Enter gain or loss from the disposition of stock of a section 1291 fund or tormer section 12911fund. If a galn
complete line 11. If a loss, show it in brackets and do not complete line 11

11 a Attach a statement for each distribution and disposition. Show your holding perlod for each share of stock
or block of shares held. Allocate the excess distribution to each day in your holding period. Add all amounts
that are allocated to days in each tax year.

| b Enter the total of the amounts determmed in ling 11a that are allocable to the current tax year and tax years
| before the foreign corporation became a PFIC {pre-PFIC tax years). Enter these amounts on your income tax
} return as other Income

¢ Enter the aggregate increases in tax (before credits) for each tax year in your holding period
(other than the current tax year and pre-PFIC years). (See instructions.)

11¢

d Foreign tax credit. (See instructions.)

11d

e Subtract line 11d from iine 11c. Enter this amount on your income tax return as “‘additional tax.” (See mstructlons )

11e

{ Determine interest on each net increase in tax determined on line 11e using the rates and methods of section 6621.
Enter the aggregate amount of interest here. (See nstructions.)

111

[ Part:V Status of Prior Year Section 1294 Elections and Termination of Section 1294 Elections
Complete a separate column for each outstanding election. Complete lines 9 and 10 only if there is a partral termination of the section 1294 election.

(0] (i) (i) (iv)

v)

{vi)

—

Tax year of outstanding
election

2 Undistributed earnings to
which the election relates

3 Deferred tax

Interest accrued on deferred

tax (line 3) as of the fiing date

§ Event terminating election

6 Earnings distributed or deemed
distributed during the tax year

7 Deferred tax due with this
return

Accrued interest due with
this refurn

9 Deferred tax outstanding after ) . . I

partial termination of election

10 Interest accrued after partial
terminatton of election

812612
04-24-09
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o 8621 Return by a Shareholder of a Passive Foreign oM Mo, 16451002
(Rov. Docomboe 2004) Investment Company or Qualified Electing Fund

mmﬂ > Soe separats Instructions. QMM 69
Name of shareholder ldentifying number (see page 2 of instructions)

MR PARTNERS LLC 20-2624095

Number, steet, and room or sulte no, (f & P.O. box, see page 2 of instructions.) Sharsholder tax year: dar year 20____ o other b year

60 EAST 42ND STREET, 48/F beginning .20__ gnd ending 20 .

Cdy or town, state, and ZIP code or country
NEW YORK, NY 10165, USA
Check type of sharehoder fillng the retum: [] individual [] Corporation [7] Partnership [1] S Comporation [ Nongrantor Trust [] Estate

Name of passive loraign in y (PFIC)or qualified elecling fund (QEF) Employer dentification womber (| any)

AOF ALPHA B.V.

Address {Enter number, sireet, city or town, and country.) Taxyear of company or fund: calendar yesr 2009 or other
SUITE 3003, 30/F, ONE INTERNATIONAL FINANCE CENTRE tax yoar g \20___ end

1 HARBOUR VIEW STRERT, CENTRAL, HONG KONG endng_________________.20___.

EESIN Elections (See instructions.)

A[J Election To Treat the PFIC as a QEF.!, a shareholder of a PFIC, elect to treat the PFIC as a QEF. Complete ines 1a through 2c of Part 1.

B[ Deemed Sale Election. |, a shareholder on the first day of a PFIC's first tax year as 8 QEF, elect to recognize gain on the
deemed sale of my interest in the PFIC. Entar gain or loss on fine 10f of Part IV, .

G[J Desmed Dividend Election. |, a sharehalder on the first day of a PFIC's first tax year as 2 QEF that is a controlled foreign
comoration (CFC), elect to treat an amount equal to my share of the post-1986 eamings and profits of the CFC as an excess
distribution. Enter this amount on line 10e of Part IV.

D{] Election To Extend Time For Payment of Tax. [, a shareholder of a QEF, elect lo extend the time for payment of tax on
tho undistributed eamings and profits of the QEF untll this election is terminated. Complete lines 3a through 4¢ of Part Il to
calculate the tax that may be deferred.

Note: /f any portion of fine 1a or fine 2a of Part Il is includible under section 551 or 951, you may not make this election.
Also, see sectfons 1294(c) and 1294(f) and the related regufations for events that terminate this election.

E[J EtectionTo Recognize Gain or Deemed Sala of PFIC, |, a sharcholder of aformer PFIC or a PFIC to which secion 1297 (e} appiies, elect o
“reat &S an excess distribulion the gain recognized on the deemed sale of my imerast in the PFIC, or, If | qualify, my share of the PFIC’s post-1886
earmungs and profits deemed distributed, on the last day of its last tax year as a PFIC undar saction 1297(a). Enter gain on kne 10f of Part IV.

F O Election To Mark-to-Market PFIC Stock. I, a sharcholder of a PFIC, elect to mark-to-market the PFIC stock that is
marketable within the meaning of section 1298(e). Compiste Part il
Income From a Quaiifled Electing Fund (QEF). A? QEF sharetoiders complete lines 1a through 2c. ¥ you are making
Election D, also complete fines 3a through 4c. (See page 5 of iInstructions.)

4a Enter your pro rats share of the ordinary eamings of the QEF . . 1a 198
b Enter the portion of line 1a that is included In income under
section 551 or 851 or that may be excluded under section 1293(g) L1b
¢ Subtract ine 1b from fine 4a. Enter this amount on your tax retum as dividend income . . ... ic 198

2a Enter your pro rata share of the total net capital gain of the QEF |.2a 854
b Enter the portion of line 2a that Is Included in income under
section 551 or £51 or that may be excluded under section 1293(g) L2b
¢ Sublract fine 2b from fine 2a. This amount Is a net long-term capital gain. Enter this amount
in Part 1l of the Schedule D used for your Income tax retum. (Sesinstrustions) ........... 2c 854
33 ADOIINES 10 ANA 26 oo v v iee et s ve e reeeunnereernnnsaereoennsnsnnnnnnens , p3a 1,052
b Enter the total amount of cash and the fair market value of other
praparty distributed or deemed distributed {0 you during the tax
year of the QEF.(Sealnstructions.) . ..........ccoeeeennnn 3b 505
c Enter the portlon of fine 3a not already Included in fine 3b that is
stiributable to shares in the QEF that you disposed of, pledged,

or otherwise transferred during the taxyear. ... ........... 3c
B AQTINEE S BNA BT « v v v vt e e e v s erersracanesensrneeneesasnosonesnennnnes 3d 905
e Subtract line 3d from line S3, and enter the difference (ifzero or less, enter amount in brackets) (.38 147
important: If fine 3¢ Is greater than xero, and no portion of line 1a or 2ais indudible in income
under segtion 551 or 9g1, you may make Election D with respect o the amount on fine Se.
4a Enter the total tax for the tax year (Seeinstructions.) .. ...... 4a
b Enter the total tax for the tax year detsmmined without regard to
tho amount entered eN B 38 . ....vovevvernninnrarenss 4b
¢ Subtract fine 4b from fine 4a. This ts the deferred tax, the time for payment of which is
extended by meking Election D.S8eslnstructlons . . . . ........................... 4c |
For Papeswork Reduction Act Notice, see pags 7 of separate Instrucfions. Form 86821 (Rov. 12-2004)
1A
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Form 8621 (Rev. 12-2004)

Page 2

mm Gain or (Loss) From Mark-to-Market Election (See page 5 of instructions.)

5 Enter the falr market value of your PFIC stock at the end of thetax year . . ... ..........
6 Enter your adjusted basis In the stock atthe endofthetaxyear..............c......
7 Excess. Subtract Ine 6 from line 5. {fa galn, stop here. Inciude this amount as ordinary income

on yourtax refum. Ifaloss, gotoNB B......cvineiiiii ittt
8 Enter eny unreversed inciuslons (as defined in section 1296(d)). See instructions. .........

9 Enter the smafler of line 7 or ine 8. Include this amount as an ordinary foss on your tax return
Imﬂ Distributions From and Dispositions of Stock of a Section 1291 Fund {See page 6 of instructions.)

Complete a separate Part [V for each excess distribution _(see instructions).

10a Enfer your lota! distdbutions from the section 1291 fimd during the cument lax year with respect to the
applicable stock. If the holding period of the stock began in the cunen tax year, see Instruclions . ... .
b Entar the tota! distributions (reduced by the porlions of such distributions that were excass
distributions but not Included in Incoms under section 1291(a){1)(B)) made by the fund with
respect to the applicable stack for each of the 3 years preceding the current tax year (or If
shorter, the portion of the sharehokder’s holding pericd before the cumrent tax year).......
¢ Divids line 10b by 3. (See Instructions if the number of preceding tax years is less than 3.) . .
d Multiply Bne 108 DY 125% (1.25) .. eevevurerennnrosoesocisoensssronssncnannosnssass e
8 Sublract fine 10d from iine 10a. This amount, if more than 2ero, is the excess distribution with respect to
the applicable stock. I zero or lass and you did nol dlspoza of atock during the tax year, do not complete
the rest of Part IV. See instruclions if you received more than ane distribution during the current tax year.
Alsg, see instructions for nues for reporiing a nonexcess distribulion on your income tax retum ., .....
f Enter gainor loss from the disposition of stock of a section 1281 fund or former section 1291
fund. If a gain, complete lina 11. if a loss, show it in brackets and do not complets line 11. .

11a Attach @ statement for each distribution and disposition. Show your holding period for each
share of stock or block of shares held. Allocate the excess distribution to each day In your
holding period. Add all amounts that are allccated to days In each tax year.

b Enter the total of the emounts determined in line 11a that are allocable to the curent tex year
and tax years before the foreign corporation becams & PFIC (pre-PFIC tax years). Enter these

amounis on your income tax relurn 86 0ther NCoMB . .. ... e ittt c it i i enensrrnne
¢ Enter the aggregate increases in tax (before credils) for each tax year in your holding period
(other than the curent tax year and pre-PFIC years). (See Instructions.) . .. .. ... PRSI

d Foreign tax cradit. (Sealnstrucions.). . . ... o ittt i i i s e i et
e Subtract line 11d from fine 11c. Enter this amount on your income tax return as *addltfonal

fax.” (Seefnstructions.) . .......civviriennan Ceerees hetieisiensen Ceemareseneenens
f Determine interest on each net increase in tax determined on line 11e using the rates and

0a

11c

1d

110

11§

methods of sectlon 6821. Enter the & ate amount of interest here. (See instructions.) . . .
lm . Status of Prior Year Sectlon 1294 Elections and Termination of Section 1294 Elections

Complete a separale column for each outstanding election. Complefe fines 9 and 10 only if there Is a

pariial termination of the section 1294 election.
: (D (] (1) )

v fvi}

1 Tax year of outstanding

election

2 Undistributed eamings to
which the election relates

3 Deferedtax.........

4 Interest accrued on deferred
tax (Tine 3} as of the filing date

5 Evont terminating elaction

6 Eammgs distibuted or deemed
distribtied during the tax year

7 Defered tex due wiih this

8 Accrued interest due with
thisreturn . ..........

¢ Deferred tax outstending efter
partial termination of election

10 Interest accrued after parfial
terminafion of election .. . .

STF ZNLN0012
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8621 Retumn by a Shareholder of a Passive Foreign

Form C liﬁed EI ct. F d OMB No. 1545-1002
(Rov. Dovormbes 2004) investment Company or Qua ecting Fun

Dapartmant af the Trsasury Atiachment

Intamal Revenus Sarvica P> See separate instructions. Sequence No. 69
Name of shareholder Identifying nismber {s00 page 2 of hstrnustons)

MR PARTNERS LLC 20-2624095 .

Number, s¥eet, and room or suite no. {If @ P.O. box, s=e page 2 of Insbucions.) Shaveholdsr tax yoar: calendar yoar 20 or cther tax year

60 EAST 42ND STREET, 48/F beginning .20 __and ending .20

Chy or town, state, and ZIP code or country
NEW YORK, NY 10165, USA
Check type of shareholder flling the retum: [ Individual [ Corporation [z} Partnership {1 S Comoration [ 1 Nongrantor Trust ["} Estale

Nams of passive forelgn Investment company (PFiC)or qualified electing furd (QEF) ployerideatificstion (¥ sny)

BAIN CAPITAL (ST) LUXEMBOURG 8.A.R.L. 98-0624921

Address (Enter number, stroet, city or town, end country.) Tax yoar of company or fund: catendar year 20009 or other
9A, PARC D'ACTIVITE SYRDALL ex yearbeginning ,2___ e
MUNSBACH, LUXEMBOURG L-5365 eding____________ .20___.

EEH Elections (See instructions.)

A ] Elaction To Treat the PFIC as & QEF, 1, a sharsholder of a PFIC, elect to treat the PFIC as a QEF. Complete ines 1a through 2¢ of Part 1.

B Deemed Sale Electlon. !, a sharsholder on the first day of a PFIC's first tax year as a QEF, elect to recognize gain on the
deemed sale of my interest in the PFIC. Entor gain or loss on line 10fof PartIV. =

€0 peemed Dividend Electlon. |, a sharaholder on tha first day of a PFIC's first tax year es a QEF that Is a controlled foreign
corporation (CFC), elect to treat an amount equal to my share of the post-1986 earnings and profits of the CFC as an excess
distribution. Enter this amount on line 10e of Part IV.

D[ Election To Extend Time For Payment of Tax. |, a shareholder of a QEF, elect io extend the time for payment of tax on
the undistributed eamings and profits of the QEF until this election is terminated. Complefe fines Sa through 4c of Part i to
calculate the tax thet may be deferred.

Note: /f any portion of line 1a or line 2a of Part Il is includible under section 551 or 951, you may not make this election.
Also, see sscilons 1294(o) and 1294(f) and the relaled regulafions for events that terminate this election,

E ElectionTo Recognize Galn on Desmed Sale of PFIC. |, a sharsholder of a former PFIC o a PFIC to which section 1297(a) applles, elect o |
treat as an excass distribution the gain recognized on the desmed sals of my Interest In the PHC, ar, if quakfy, my share of the PFIC's post-1988
eamnings and profits deamed distributed, on the kast day of Iis lact tax year as 8 PFIC under section 1297(a). Enter gain on Gns 10 of Part IV,

£ O Election To Mark-to-Market PFIC Stock, |, & shareholder of a PFIC, elsct to mark-to-market the PFIC stock that is
marketable within the meaning of section 1296(e). Complete Part lil. -

Income From a Qualified Electing Fund (QEF). All QEF shareholders compists Eines 12 through 2c. If you am making
Election D, also complete fines 3a through 4c. (See page § of Instructions.)

ta Enter your pro rata share of the ordinary eamings of the QEF.. 1
b Enter the portion of line 1a thal is included In Income under
section 551 or 951 or that may be excluded under section 1203(g) ib

¢ Subtract line 1b from line 1a. Enter this amount on your tax retum as dividend incoms . . . .. 1c 37
2a Enter your pro rata share of the total net capltal gain of the QEF 2a
b Enter the portion of line 2a that is included in Income under
section 551 or 951 of that may be excluded under section 1263(g) (2B

¢ Subtract line 2b from line 2a. This amount is a net longterm capital gain. Enter this smotxit

in Part It of the Schedule D used for your incoms tax retum. (Sesinstnrctions} . .......... 2c
32 ADAIMES 10 ANA 20 .o vttt reenesaeeeraocsnanastsornasnscnnnnssrsoannns Ja 37
b Enter the total amount of cash and the fair market value of other
property distributed or deemed distributed to you during the tax
year of the QEF.(Sesinstructions.) ..................... 3b
¢ Enter the portion of line 3a not already included in line 3b that is
attributable to sharas in the QEF that you disposed of, pledged,
or otherwise transferred during the taxyear............... 3c
d AAIMBS 3D ARG 30 « ¢ vt v e v et tenerecccanaracsataastatarbaraieranaeaaas 3d
e Subtract line 8d from fine 3a, and enter the differénce (ifzero or less, enter amount in brackets) 132 37
Important; If line 36 Is gmater then zero, and no portion of fine 1a or 2a is includible in income
under section 551 or 951, you may meke Elsction D with'respact o the emount on line 3e.
4a Enter the total tax for the tax year (Seeinstruchons) ........ 4a
b-Enter the total tax for the tax year determined without regard to
thesmountentered 0N iNE 38 .....coveeevrerrononenans 4b
¢ Subtract line 4b from Ene 4a. This is the deferved tax, the time for payment of which is
exiended by making Election D. Seefinstructions . . ...... ..o i 4c
:gr Paperwork Reduction Act Notice, 200 page 7 of separate Instructions. Foim 8621 (Rev. 12-2004)
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Form 8621 (Rev. 12-2004) Page 2

m Gain or (Loss) From Mark-to-Market Election (Seepage 5 of instructions.)

§ Enter the falr market value of your PFIC stock at the end of thetax year...............
6 Enter your agjusted basis in the stock atthe end of the taxyear. ....................
7 Excess. Subtract line 6 from ine 5. if a gain, stop here. include this amount s ordinary income

on your tax retum. falosg, gotoline 8.......ccviiivinninnnninnns e tsaeserseeanes
8 Enter any unreversed inclusions (es defined in section 1298(d)). See instructions. . . .......

7

8

9 __Enter the smaller of line 7 or lins 8. Inciude this amount as an ordinary loss on vour tax retumn [:]
mﬂ Distributions From and Dispositions of Stock of a Section 1291 Fund (See page 6 of instructions.)
Complefe a separate Part 1V for each excess distribution (see instructions).
10z Enter your fotal distributions from the seclion 1291 fund during the current tax year with respect to the
applicabls stock. If the holding period of the stock began in the curent tax year, see instructions . . . ., 10a
b Enter the total distributions (reduced by the portions of such distributions that were excess

distributions but not included In income under saction 1281(a)(1)B)) made by the fund with
respect to the applicable stock for each of the 3 years precading the current tax year (or If

th

»

shorter, the portion of the shareholder's holding pericd before the current tax year) .. ..., 10b
¢ Divide line 10b by 3. (See Instructions If the number of preceding tax yearsis fess than3).. [10c
d Multiply Gin 100 1Y 125% {1.25) -+ e v e aetevanennnereranaenaeannrennnetraranaeernsns 10d

€ Subtract fine 10d fom Ine 10a. This amount, If more than zero, is the excess distribullon with respect to
the appilcable stock. If zero or less and you did not dispose of stock during the tax year, do not complete
the rest of Part V. See Instructions If you recsived more than one distibution during the current tax year.
Also, see Instructions for rules for feporiing a nonexcess distribution on your income tax retum . . ... .. 100
f Enter galn or loss from the disposition of stock of a section 1291 fund or former section 1291
fund. If a galn, complete line 11. If a loss, show it in brackets and do not complete line 11.. L10f

11a Attach a statement for each distrtbution and disposition. Show yéur holding period for each
'share of stock or block of shares held. Allocate the excess distribution to each day in your
holding period. Add all amounts that are allocated to days in each tax yeer.

b Enter the total of the amounts determined in fine 11a that are allocable io the cument tax year
and tax years before the forelgn corporation became a PFIC (pre-PFIC tax years). Enter these
amounts on your income tax retum 8s other iRCOMB . . . . v v v i ivtiiveerinnnnennnnas

¢ Enter the aggregate Increases in tax (before credits) for each tax year in your holding period
{other than the current tax year and pra-PFIC ysars). (See Instructions.) . . .. .. .......... 11e
d Foreign tax credit. (Se@inSIUCHONS.) . ... v vt e ivvrcenren i nnnroerersneaceraees 11d
o Subtract line 11d from line 11c. Enter this amount on your income tax retum as “additional
tax.* (SeeiNBUCHONS.) v . cvverereieinrenrernerenscannenans e reerreretaeaereaan 1ie
f Determine Interest on each net increase In tax determined on line 11e using the rates and
mathods _of saction 6824. Enter the a e amount of Interest here. (See Instructions,} . . . | 11f
m Status of Prior Year Sectlon 1284 Elections and Termination of Section 1284 Elections
Complete a separale column for each outstanding election. Camplete lines 8 and 10 only if there Is &
partlal termination of the section 1294 election.

® o (1) (v 1J] i)

1 Tax year of outstanding
election

2 Undistributed eamings to
which the election relates

g
i
g

Interest accrued on deferred
tex (lina 3) as of the fillng date

»

o

Event terminating election
Eamings distibuted or deamed
distributed during the tax year
7 Deferred tax dus with this

8 Accrued Interest due with

9 Deferred tax outslanding after
parfial tarmination of election

10 interest accrued after partial
tarmination of elaction , . ..

Form 8621 (Rev. 12-2004)
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THE RIPPLE FOUNDATION

13-4081347

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
JPMORGAN PRIVATE BANK

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

172.

172.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

‘ CAPITAL GAINS COLUMN (A)

- SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DOMINICK & DOMINICK 6,003. 0. 6,003.
JP MORGAN PRIVATE BANK 80. 0. 80.
MR PARTNERS LLC 80,706. 0. 80,706.
TOTAL TO FM 990-PF, PART I, LN 4 86,789. 0. 86,789.

- FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FROM PASSTHROUGH ENTITIES 141. 141.
FROM PASSTHROUGH ENTITIES <77,586.> <77,586.>
TOTAL TO FORM 950-PF, PART I, LINE 11 <77,445.> <77,445.>
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,937. 5,969. 5,968.
TO FORM 990-PF, PG 1, LN 16B 11,937. 5,969. 5,968.

20

STATEMENT(S) 1, 2,

3, 4



THE RIPPLE FOUNDATION

13-4081347

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FEDERAL EXCISE TAX 6,064. 0. 0.

FOREIGN TAXES 1,729. 1,729. 0.

TO FORM 990-PF, PG 1, LN 18 7,793. 1,729. 0.

FORM 9S0-PF

OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
- FILING FEES 533. 0. 533.
MISCELLANEOUS EXPENSE 842. 0. 842.
TO FORM 990-PF, PG 1, LN 23 1,375. 0. 1,375.
. FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCKS (ATTACHMENT #2) 453,571. 283,320.
100 AT&T INC EXP 01-16-10 - SHORT OPTIONS <625.> <250.>
100 PITNEY BOWES INC- SHORT OPTIONS <496 .> <75.>
TOTAL TO FORM 990-PF, PART II, LINE 10B 452,450. 282,995.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MR PARTNERS LLC COST 5,440,991. 7,633,824.
TOTAL TO FORM 9390-PF, PART II, LINE 13 5,440,991. 7,633,824.
21 STATEMENT(S) 5, 6, 7, 8




THE RIPPLE FOUNDATION

SCHEDULE OF CHARITABLE CONTRIBUTIONS
EIN- 13-4081347
FORM 890-PF YEAR END DECEMBER 31, 2009

i reclplent is an individual

show any relationship to Foundation
Recipient any foundation manager status if Purpose of grant
Name and address (home or business) or substantial contributor recipient or contribution AMOUNT
Allan Houston Legacy Foundation 350 Fifth Avenue Suite 5936 New York NY 10118 None 501 (¢) (3) Charitable Grant 500
ASPCA, Special Event 424 E 92nd Street New York NY 10128 None 501 (¢) 3) Charttable Grant 2,500
Choate Rosemary Hall 333 Christan Strest Wallingford CcT 06492 None 501 (c) Q) Charitable Grant 100.000
C to Ei ge Corp F py 110 Wall Street, Se 2-1 New York NY 10005 None 501 (c) (3) Charitable Grant 10 000
Common Sense Media 850 Townsend, Suite 375 San Francisco CA 94103 None 501 (c) (3) Charitable Grant 1878
Djerass) Resident Artists Program 2325 Bear Guich Road Waoodside CA 94082 None 501 (¢) (3) Charttable Grant 1500
Famity Centers, inc 40 Asrch Street Greanwich cT 06830 None 501 (c) (3) Chantable Grant 500
Histoncal Society of theTown of Greenwich 39 Stnckland Road Cos Cob CT 06807 None 501 (c) (3) Chantabie Grant 250
Rescus C 122 East 42nd Street New York NY 10168 None 501 (c) (3) Charitable Grant 10 000
Jason Lorenti Athistic Scholarship Fund PO Box 17188 Stamford cT 06807 None 501 (c) (3) Charitable Grant 500
KieveWavus - Forever Kiave 42 Kieve Road Nobleboro ME 04555 None 501 (c) (3) Chartable Grant 5 000
Mcintire Schoo! of Commerce Foundation P O Box 400173 Charicttesville VA 22904 None 501 (c) (3) Charitabte Grant 9,800
NARAL Pro-Choice Amenca Foundation 1156 15th Sireet NW Washtington DC DC 20005 None 501 (¢) (3) Charitable Gran! 2 500
National Audubon Soclety 255 Vanck Street New York NY 10014 None 501 (¢) (3) Chantable Grant 500
Natural Resources Defense Councit 40 W 20th Street #11 New York NY 10011 None 501 (¢} (3) Charitable Grant 206,591 |
Pan Mass Challenge 77 4th Avenue Needham MA 02494 None 501 (c) (3) Charitable Grant 2,500 }
President and Fellows of Harvard Coliege 124 Mount Aubum Street Cambndge MA 02138 None 501 (c) (3) Chantabte Grant 600 000 ‘
Pnnceton University Clio Hall, 2nd fioor Pninceton NJ 08542 None 5§01 (c) ) Charitable Grant 123 500
Rock and Roll Hall of Fame 1100 Rock and Roll Bivd Cleveland OH 44114 None 501 (¢} (3) Chantable Grant 20,000
Ronald McDonald House of New York 405 E 73rd Street New York NY 10021 Nonse 501 (¢) (3) Chantable Grant 100
St Luke's Life Works 141 Frankiin Street Stamford CcT 06901 None 501 () (3) Chartiable Grant 1,000
The Fresh Air Fund 633 Third Avenue, 14th Floor New York NY 10017 None 501 (c) (3) Charitable Grant 5000
The Hotchkiss School P O Box 800 Lakaville cT 06039 None 501 (c) (3) Chantable Grant 75,000
The New York Public Library Fifth Avenue and 42nd Street Naw York NY 10018 None 501 (c) (3) Chantable Grant 1.500
The Pans Review 62 White Street New York NY 10013 None 501 (c) (3} Charitable Grant 5 000
The Schoo! of Amencan Ballet 70 Lincoln Center Ptaza New York NY 10023 None 501 (¢} (3) Chantable Grant 2000
ULI Foundation 1025 Thomas Jefferson Stree! NW Surle 500 Washtington DC [»]o} 20007 None 501 (¢} (3) Charitable Grani 500
United Way Of Greanwich 1 Lafayette Coun Greenwich CcT 06830 None 501 (c) (3) Charttable Grant 10,000
Vacamas Programs for Youth 256 Macopin Road West Miford NJ 07480 None 501 (c) (3) Chantabte Grant 250
5Point Film Festival PO Box 355 Carbondale co 81623 None 501 (e) (3) Charitable Grant 300
Total 1,198,469
MR Partners LLC K-1 8

Grand Total

1,198477
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THE RIPPLE FOUNDATION (EIN: 13-4081347)
COST AND FMV OF STOCKS ATTACHMENT #2

DECEMBER 31, 2009

DATE DATE OF

DESCRIPTION TRANSFER PURCHASE # SHARES COST FMV

AT&T INC COM 04/23/2009 1,000 25,435 28,030
AIRMEDIA GROUP INC ADR 05/09/2008 3,000 54,287 22,530
BIO KEY INTL INC COM 05/27/2005 61,250 67,139 14,516
BIO KEY INTL INC COM 06/01/2005 9,700 10,576 2,299
BIO KEY INTL INC COM 10/04/2005 7,500 5,703 1,778
BIO KEY INTL INC COM 10/05/2005 7,500 5,703 1,778
BIO KEY INTL INC COM 10/10/2005 30,000 22,803 7,110
BIO KEY INTL INC COM 12/28/2005 35,000 20,828 8,295
BROWN & BROWN INC 01/03/2008  09/30/1999 4,130 96,642 74,216
MINDSPEED TECHNOLOGIES INC COM 05/12/2005 7,720 50,183 36,207
MINDSPEED TECHNOLOGIES INC COM 09/08/2005 1,320 12,015 6,191
PFIZER INC COM 04/20/2009 2,000 27,404 36,380
PITNEY BOWES INC 04/23/2009 1,500 35,805 34,140
RIVER VY BANCORP COM 01/03/2008  01/16/1997 1,000 19,048 9,850
TOTAL 453,571 283,320

C\Pfx Engagement\WM\WorkPapers\{E4234929-D92C-4F02-BAFA-294A53558327){EDE416BF-C38B-4C31-AB47-

10/26/2010 4:44 PM

C113525DBA08}\{9DB6014E-0340-4C0OE-9624-8A55C21C3DF7}



THE RIPPLE FOUNDATION
TAX YEAR: 2009
EIN: 13-4081347

FORM 990-PF. PART VII-A, LINE 8B

DELAWARE DOES NOT REQUIRE REPORTING



. .

LEGACY VENTURE III, LLC

20-1863080

SCH K-1 SUPPORTING SCHEDULES PARTNER # 36 ANTHONY E. MALKIN AND

PARTNER PERCENTAGES REFLECTED IN ITEM J ARE CALCULATED PURSUANT TO

NEW IRS INSTRUCTIONS, AND MAY VARY FROM PERCENTAGES UNDER THE

PARTNERSHIP AGREEMENT.

PARTNER FOOTNOTES NOT INCLUDED IN ITEM L

CASH CONTRIBUTION

RACKSPACE STOCK CONTRIBUTED - FMV -

RACKSPACE STOCK CONTRIBUTED - COST R
P <

AMAZON STOCK CONTRIBUTED - FMV

AMAZON STOCK CONTRIBUTED - COST

PERFECT WORLD/MANIA - FMV
PERFECT WORLD/MANIA - COST

ADDITIONAL INFORMATION

ORDINARY INCOME

ORDINARY INCOME REPORTED ON LINE 1 INCLUDES
FOREIGN SOURCED INCOME FROM AN UNDERLYING FOREIGN
PORTFOLIO INVESTMENT. THIS AMOUNT IS NOT SUBJECT
TO U.S. WITHHOLDING.

THE PARTNER'S SHARE OF FOREIGN SOURCED INCOME IS:

9P9000 1 000

43038G 6608

754.

- 715.°
76.

585. ~
135.

3,781.-
143.

57.

STATEMENT 2




Form 8868 (Rev. 4-2009) Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > E
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[ Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)
Name of Exempt Organization Employer identification number
Type or
Pt IPHE RIPPLE FOUNDATION 13-4081347
z',:fe:f,;:f Number, street, and room or suite no. If a P.O. box, see nstructions For IRS use only
guecatetor 0 /O MALKIN HOLDINGS 1 GRAND CENTRAL PL
return See | City, town or post office, state, and ZIP code For a foreign address, see instructions
meuuetons INEW YORK, NY 10165

Check type of return to be filed (File a separate application for each return):
[ Form990 [ lFormosoez  [_] Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041-A [ Form5227  [_] Form 8870
D Form 990-BL @ Form 890-PF D Form 990-T (trust other than above) D Form 4720 D Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

ANTHONY E MALKIN - C/0 MALKIN HOLDINGS LLC, ONE GRAND
® The books are inthe care of » CENTRAL PLACE - NEW YORK, NY 10165

TelephoneNo » 212-687-8700 FAXNo p»
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> [:] If it 1s for part of the group, check this box P> I:] and attach a list with the names and EINs of all members the extension is for
4  |request an additional 3-month extension of tme untt _ NOVEMBER 15, 2010

5 Forcalendar year 2009 , or other tax year beginning , and ending
6  If this tax year s for less than 12 months, check reason [:] Initial return |:| Final return |:| Change in accounting period
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED IN ORDER TO OBTAIN NECESSARY INFORMATION TO
FILE A TAX RETURN
8a If this apphication s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al $ 18.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b [ $ 12,16 0.
¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System) See instructions | 8¢ | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and bele,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p» Title p Date p»

Form 8868 (Rev. 4-2009)

923832
05-26-09

30



