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rForm 990

Department of the Treasury
intemal Revenue Service

OMB No 1545 0047

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)X1) of the Internal Revenue Code

2009

(except black tung benefit trust or private foundation)
* The orgamzation may have to use a copy of this return to satisfy state reporting requirements.

Ozpen t&Pﬁiﬂlcdﬁspec'ﬁon

For the 2009 calendaryear, or tax year beginning

, 2009, and ending

B Check 1 applicable o C D Employer Identification Number
Adaress change | RS label | THE SHALEM FOUNDATION 13-3941865
] Name change g: "T. 845 THIRD AVENUE = 6TH FLOOR E Telephone number
_Imhal return spez?ﬂc NEW YORK’ NY 10022—6601 646"290‘5213
B Termination ‘Qiso:us?-
: Amended return G Gross receipts §

Agplication pending

7,313,967,

DANIEL POLISAR

F Name and address of principal officer

SAME AS C ABOVE

H(a) s this a group return for affiliates?
H(b) Are all aftiliates ncluded?

Yes No
Yes No

| Tax-exempt status |—)ﬂ 501() (3 )< (insert no.) l_] 4947(a)(1) or H 527 o atech 2t (e nshuctons)
J Website: » N/A H(c) Group exemption number ™
K Form of organization m Corporation DTrusl r—l Assoc:atlonﬂ Other ™ lL Year of Formation 1997 ] M State of legal domicile DE
{Partl -1 Summary
1 Brefly descnbe the organization’s mission or most significant activiies: TO_PROMOTE_AND_FOSTER: _THE_CREATION __
g OF A ZIONIST INTELLECTUAL INFRASTRUCTURE FOR IHE STATE QF ISRAEL:; THE DEVELOPMENT_ _
£| OF_A JEWISH NATIONAL CULTURE:_ AND_THE_PROMOTION OF INTELLECTUAL AND ECONOMIC ___ __
El  LIBERTY o o
2| 2 Check this box » if the organization discontinued its operations or disposed of more than 25% of its assets.
g 3 Number of voting members of the goverming body (Part V1, line 1a) 3 13
o1 4 Number of Independent voting members of the governing body (Part VI, line 1b) 4 10
21 5 Total number of employees (Part V, line 2a) I . 5 1
:'Z 6 Total number of volunteers (estimate if necessary) ‘%‘j 6 0
< | 7a Total gross unrelated business revenue from Part VilI, 1%@;_ . 7a 0.
b Net unrelated business taxabie (ncome from Form 990-T, lie 34 vﬁ}@) 7b 0.
<l UGy 10 'S Prior Year Current Year
N 5o 260
g g I(;‘:ontnbutlons and grants (gaaﬁt\c::f I:ne lzh)) e m:j&) 8,557,087. 7,311,878.
2 rogram service revenue (Par , hne 2g . N k=
% 10 Investment income (Part Vil column (A), hnes 3, 4, and 7d) Q\g@)ENV UT 17, 856. 2,089.
£ 111  Other revenue (Part VII, column (A), lines 5, 6d, 8¢, 9¢, 10c, an '
12 Total revenue — add lines 8 through 11 (must equal Part VIll, column (A), line 12) . 8,574,943. 7,313,967.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 9,815, 780. 6,037,565,
14 Benefits paid to or for members (Part 1X, column (A), line 4) .
»| 13 Salares, other compensation, employee benefits (Part IX, column (A), lines 5-10 418, 407. 221,761.
§ 16 a Professional fundraising fees (Part IX, column (A), line 11e)
§- b Total fundraising expenses (Part IX, column (D), line 25) » 152, 685. 27, e ] e
17 Other expenses (Part IX, column (A), hines 11a-11d, 11§.24f) 208,103. 228,449,
18 Total expenses. Add lines 13-17 (must equatl Part |X, column (A), ine 25) 10,442,290. 6,487,775.
19 Revenue less expenses. Subtract hine 18 from line 12 -1,867,347. 826,192,
4 Beginning of Year End of Year
85| 20 Total assets (Part X, line 16). 1,334, 545. 2,185,686.
5:;; 21 Total liabilibes (Part X, line 26) e 102,506. 127,455.
=] 22 Net assets or fund balances. Subtract line 21 from line 20 1,232,039. 2,058,231.
c®artidl- 3| Signature Block
o Under penalties of penury, | declare that | have exanuned thus return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s
= true, correct, and complete Declaration of preparer (other than officer) ys based gn a rmation of which preparer has any knowledge
%ign - %\//Z— f(é\/ /i | ser M) Ldo
élere Signature of officer q Date
= > o AlEl ?v.L,L‘.SAv'L' focsipeaT Taam™ian MEasH (Yo
@ Type or pnnt name and gtie. A
= :ﬁ pate Creck 1 ST EE
ckai Preparer's ) (‘/ﬂh employed ™
%g;‘:;r.s sratre P g% Oy 9/21/10 P00116788
Yse Fums nome (o BENCIVENGA WARD & COMPANY CPAS, PC
Only gg:’prl:sysedghd » 420 COLUMBUS AVENUE, SUITE 304 en > 13-3274930
ZP+4 VALHALLA, NY 10595-1382 phaneno > (914) 765-5005

May the IRS discuss this return with the preparer shown above? (see instructions)

f)_(] Yes I—l No

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAOVI3L 1272909  Form 980 (2009)Z7
947




For.m 990 (2(l)09) THE SHALEM FOUNDATION 13-3941865 Page 2
[Partlll_| Statement of Program Service Accomplishments

1 Brnefly describe the organization's mission

TO PROMOTE AND FOSTER: THE CREATION OF A ZIONIST INTELLECTUAL INFRASTRUCTURE FOR THE

2 Did the organization undertake any significant program services during the year which were not listed on the prior

Form 990 or 990-EZ? [] ves No
If "Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? |:| Yes No

If 'Yes,' describe these changes on Schedute O.

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ 6,159, 378. including grants of $ 6,037,565. ) (Revenue $ )
PROMOTING & FOSTERING THE CREATION OF A ZIONIST INTELLECTUAL INFRASTRUCTURE FOR THE

4d Other program services. (Describe in Schedule O.)
(Expenses  $ including grants of  $ ) (Revenue $ )
4e Total program service expenses » 6,159,378.

BAA TEEAOI02L  07/20/09 Form 990 (2009)




Form 990 (2009) THE SHALEM FOUNDATION 13-3941865 Page 3

[Part IV [Checklist of Required Schedules

10

1

12

12

13
14

15

16

17

18

19

20

Yes | No
Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? /f 'Yes,' complete
Schedule A 1 X
Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
Did the organization engage n direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | 3 X
Section 501(c)X3) organizations Did the organization engage n lobbying activities? If 'Yes,' complete
Schedule C, Part Il 4 X
Section 501(c)4), 501(c)5), and 501(c)X6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f ‘'Yes,' complete Schedule C, Part Il 5
Did the orgamization maintain any donor advised funds or any similar funds or accounts where donors have the rnight to
%ror\;ulje advice on the distribution or investment of amounts in such funds or accounts? If ‘Yes,' complete Schedule D, 6 X
a
Did the organization receive or hold a conservation easement, including easements to Breserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X
Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,’
complete Schedule D, Part il 8| X
Did the orgamization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X;
or provide credit counseling, debt management, credit reparr, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9
Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /1
'Yes, ' complete Schedule D, Part V 10 X
Is the organization's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts VI, Vil, VIlI, IX, or
X as applicable 11 X
L Bldpth;at <\)/rlgan|zat|on report an amount for land, buildings and equipment in Part X, line 10? If 'Yes,' complete Schedule
, Pa
® Did the organization report an amount for iInvestments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 16? If ‘Yes,' complete Schedule D, Part Vil
® Did the organization report an amount for investments— program related in Part X, line 13 that 1s 5% or more of its total
assets reported in Part X, ine 16? If 'Yes,' complete Schedule D, Part ViII
® Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, hne 16? If 'Yes,' complete Schedule D, Part IX
® Did the organization report an amount for other liabilities in Part X, line 25? If 'Yes, ' complete Schedule D, Part X
® Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 482 If'Yes,' complete Schedule D, Part X
Did the or%anlzatlon obtain separate, independent audited financial statement for the tax year? If ‘Yes,' complete
Schedule D, Parts X!, XlI, and X!l 12 X
AWas the organization included in consolidated, independent audited financial statement for the tax Yes| No
year? If 'Yes,' completing Schedule D, Parts XI, XilI, and XilI is optional |12 Al X
Is the organization a school described in section 170(b)(1)(A)(n)? If 'Yes,' complete Schedule E 13 X
a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Part | 14b X
Did the orgamization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If 'Yes,' complete Schedule F, Part Il 15 X
Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If 'Yes,' complete Schedule F, Part Iil 16 X
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | 17 X
Did the orgamization report more than $15,000 total of fundraising event gross income and contributions on Part VIli,
lines 1c and 8a? If 'Yes,’ complete Schedule G, Part Il 18 X
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If ‘Yes,’
complete Schedule G, Part Il 19 X
Did the organization operate one or more hospitals? If 'Yes,’ complete Schedule H 20 X

BAA TEEAO103L 02/12/10

Form 990 (2009)




Forrrl%o (20099 THE SHALEM FOUNDATION 13-3941865 Page 4
[Part IV [Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of %rants and other assistance to governments and organizations in the
United States on Part IX, column (A), ine 1? If 'Yes,' complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), line 2? If 'Yes,' complete Schedule |, Parts | and Il 22 X

23 Dud the organization answer 'Yes' to Part VI, Section A, line 3, 4, or 5 about compensation of the organization's current
?Sn(ljv fngeD officers, directors, trustees, key employees, and highest compensated employees? If 'Yes,' complete 23 X
chedule

24 a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was i1ssued after December 31, 20027 If 'Yes,' answer lines 24b through 24d and

complete Schedule K If 'No,'go to line 25 24a X
b Did the organmization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? 24b
¢ Did the orgamization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? 24c
d Did the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any time during the year? 24d

25a Section 501(cX3) and 501(cX4) organizations. Did the organization engage in an excess benefit transaction with a
disquahfied person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete
Schedule L, Part | 25b X

26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If 'Yes,' complete Schedule L, Part Il 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? /f 'Yes,' complete
Schedule L, Part Il 27 X

28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If 'Yes,' complete Schedule L, Part IV 28a ] X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)
was an officer, director, trustee, or direct or indirect owner? If 'Yes,' complete Schedule L, Part IV 28¢ X
29 Dud the organization receive more than $25,000 in non-cash contributions? /f 'Yes,' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualhfied conservation
contributions? If 'Yes,' complete Schedule M 30 X
31 Dud the organization liquidate, terminate, or dissolve and cease operations? If 'Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
34 \INas 7the organization related to any tax-exempt or taxable entity? /f 'Yes,' complete Schedule R, Parts II, Ill, IV, and V, - X
ine
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,
Part 'V, line 2 35 X
36 Section 501(cX3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the orgamization conduct more than 5% of its activities through an entity that 1s not a related organization and that i1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 X
BAA Form 990 (2009)

TEEA0104L 02/12/10




Form 990 (2009) THE SHALEM FOUNDATION 13-3941865 Page 5
[Part V__ [Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of form 1096, Annual Summary and Transmittal of U S.
information Returns Enter -0- if not apphicable 1a 0
b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the
calendar year ending with or within the year covered by this return 2a 1
2b If at least one 1s reported on hne 2a, did the organization file all required federal employment tax returns? 2b| X
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file this return (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
b If 'Yes' has 1t filed a Form 990-T for this year? If ‘No,’ provide an explanation in Schedule Q 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X

b If 'Yes,' enter the name of the foreign country *

See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and
Financial Accounts

5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5bh X

c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢

6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X

b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services

provided to the payor? 7a X
b If 'Yes,' did the orgamization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file

Form 82827 7c X
d If 'Yes," indicate the number of Forms 8282 filed during the year L 7d|
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal

benefit contract? 7e X
f Did the orgamization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 7g
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h

8 Sponsoring organizations maintaining donor advised funds and section 509(a)3) supporting organizations. Did the
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business

holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the orgamization make any distribution to a donor, donor adwvisor, or related person? 9b
10 Section 501(cX7) organizations. Enter
a Initiation fees and capital contributions included on Part VI, line 12 10a
b Gross Recelpts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)X12) organizations. Enter
a Gross income from other members or shareholders 1a
b Gross income from other sources (Do not net amounts due or pard to other sources against
| amounts due or received from them ) 11b
| 12a Section 4947(a)1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
| b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year | 12b|
BAA Form 990 (2009)

TEEA0I05L 02/12/10




Form 990 (2009) THE SHALEM FOUNDATION 13-3941865 Page 6

Part VI Governance, Management and Disclosure For each 'Yes' response to lines 2 through 7b below, and for

a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1a 13
b Enter the number of voting members that are independent 1b 10
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other -
officer, director, trustee or key employee? SEE SCHEDULE 0] 2| X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a matenal diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7a X
b Are any decistons of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following -
a The governing body? 8a] X
b Each committee with authority to act on behalf of the governing body? 8b X
9 s there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If 'Yes, ' provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If 'Yes,' does the organization have wnitten policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? 10b
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 1 X
11 ADescribe in Schedule O the process, If any, used by the organization to review this Form 990 SEE SCHEDULE O
12a Does the organization have a written conflict of interest policy? If ‘No," go to line 13 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f 'Yes,' describe in
Schedule O how this 1s done SEE SCHEDULE O 12¢
13 Does the organization have a written whistleblower policy? 13 X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? B
a The organization's CEO, Executive Director, or top management official 15a X
b Other officers of key employees of the organizaton SEE SCHEDULE O 15b] X
If 'Yes' to ine 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a taxable| -- - —}-- -
entity during the year? 16a X
b If 'Yes,' has the organization adopted a wnitten policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt | - -
status with respect to such arrangements? 16b

Section C. Disclosures

17
18

19

List the states with which a copy of this Form 990 i1s required to be filed » NY

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for public
inspection Indicate how you make these available Check all that apply

D Own website D Another's website Upon request

Describe in Schedule O whether (and if so, how) the orﬁanlzatlon makes Its governing documents, conflict of interest policy, and financial
statements available to the public SEE SCHEDULE 0

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization
»MR. JONATHAN MENSH 845 THIRD AVENUE __ - _6TH FLOOR _NEW YORK NY 10022-6601 646-290-52
BAA Form 990 (2009)
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Form 990 (2009)

THE SHALEM FOUNDATION

13-3941865

Page 7

[Part Vil | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® | st all of the grganization's current office
compensation Enter -0-"in columns (D), (E), and

()

® st all of the orgamization's current key employees. See instructions for definition of 'key employees.'

® List the orgamization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any

related organizations

rs, directors, trustees (whether individuals or organizations), regardless of amount of
If no compensation was paid

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated

employees, and former such persons

D Check this box if the organization did not compensate any current officer, director, or trustee

) ()] () ®) (E) ]
Name and Title A'\:gLarge Position (check all that apply) Reportable Reportable Estimated
verweex [ 23T 2[QTZ[32[3] “Weersansaton (olated oraamzatons Compenganon.
S < EX I .g- 213 (W-2/1099-MISC) (W 2/1099 MISC) from the
islg| |13]35)° o rejaied
b 5| & % é’ organizations
] % g
RONALD S. LAUDER _ _ _____ |
TRUSTEE 1 X 0. 0. 0.
JACOB Z. SCHUSTER _ __ ___ |
ALTERNATE/TRUST 1 X 0. 0. 0.
BARRY KLEIN ___________|
TRUSTEE 1 X 0. 0. 0.
WILLIAM KRISTOL __ _ __ _ __ |
TRUSTEE 1 X 0. 0. 0.
DANIEL POLISAR _ ____ ___ |
PRESIDENT/TRUST 1 X X 0. 217,158. 13,861.
DAVID MESSER ___ ________
TREASURER/TRUST 1 X X 0. 0. 0.
YORAM R. HAZONY _ ______
TRUSTEE 1 X 0. 235,232. 15,015.
LEON RASS__ _ _ __________
TRUSTEE 1 X 0. 0. 0.
ALIZA SHARON __________ |
TRUSTEE 1 X 0. 0. 0.
YAIR SHAMIR __ ___ _____ |
CHAIRMAN/TRUST 1 X 0. 0. 0.
JISAAC APPLBAUM_ _ _ ___ ___ |
TRUSTEE 1 X 0. 0. 0.
NATAN SHARANSKY __ ___ ____|
TRUSTEE 1 X 0. 120,423. 13, 380.
JED ARKIN _ ____________
TRUSTEE 1 X 0. 0. 0.
JIZHAK LAX _ _ __ _ _ _______
SECRETARY 1 X 0. 155, 342. 9,916.
JONATHAN MENSH _ ________
ASST TREASURER 1 X 0. 110,437. 9,603.
BAYLENE WACKS__ __ _______
40 X 96,444. 0. 20,426.

TEEAO107L 11/10/09

Form 990 (2009)




Form 990 (2009) THE SHALEM FOUNDATION

13-3941865

Page 8

| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (cont.)

A) (B) (©) (D) (3] D)
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours f——— o 1 =Je 2] = | compensation rom compensation from amount of other
perweeklS 21 2 |2 |2 B 5] 2 the organization related organizations compensation
221218 |5 B33 (W-2/1099-MISC) [ 2/1089-MISC) from the
gels (8 |SkEZ|2 organization
5|8 S I8a and related
S22 8 S organizations
F]
ol & 3 B
: ¢
Q
1b Total > 96, 444. 838,592. 82,201.
2 Total number of individuals (including but not imited to those histed above) who received more than $100,000 in reportable compensation
from the organization > 1
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee |
on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f 'Yes' complete Schedule J for such :
individual 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services ]
rendered to the organization? If 'Yes,' complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization
©)

(A)
Name and business address

(B)
Description of Services

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 in compensation from the organization = 0

BAA

TEEA0108L 01/30/10

Form 990 (2009)




Form 990 (2009) THE SHALEM FOUNDATION 13-3941865 Page 9
[Part VIII| Statement of Revenue
A ® ©) (%)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512,513, or 514

#.,| Va Federated campaigns la
Eg b Membership dues 1b
g.% ¢ Fundraising events 1c
%g d Related organizations 1d
gg e Government grants (contributions) 1le
v
25 f All other contributions, gifts, grants, and
EE similar amounts not included above 1f{ 7,311,878.
Eg g Noncash conribns included 1n Ins 1a-1f. $ 90,000, )
3<| h Total. Add lines 1a-1f » 7,311,878.
‘5‘ Business Code o B ~ - ~ -
§| 2a
m __________________
[ b
W| Jmmmm oo
s C e
§| 4 ______
2| e ____
g f All other program service revenue
& g Total. Add lines 2a-2f >
3 Investment income (Including dividends, interest and
other similar amounts) 2,089, 2,089.
4 Income from investment of tax-exempt bond proceeds *
5 Royalties >
(1) Reat {u) Personal 0
6a Gross Rents
b Less rental expenses .
¢ Rental income or (loss) L N o _ .
d Net rental income or (loss) >
7 a Gross amount from sales of () Secunties () Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss) R . I
d Net gain or (loss) >
w | 8a Gross income from fundraising events
2 (not Including $
E of contributions reported on line ic)
c See Part IV, line 18 a
E b Less direct expenses b o B ) - B ) -
° ¢ Net income or (loss) from fundraising events >
9a Gross income from gaming activities
See Part IV, line 19 a
b Less direct expenses b o . B o R T
¢ Net income or (loss) from gaming activities >
10a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
¢ Net income or (loss) from sales of inventory >
Miscellaneous Revenue Business Code
NMa__ _ __ _ _
b___
c_
d All other revenue
e Total. Add lines 11a-11d >
12 Total revenue. See instructions > 7,313,967. 2,089. 0. 0

BAA

TEEA0109L 02112110

Form 990 (2009)




Form 990 (éOOEj) THE SHALEM FOUNDATION 13-3941865 Page 10

[Part IX | Statement of Functional Expenses
) N Section 501(c)X3) and 501(c)4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

A (B) © (D)
Do not include amounts reported on lines Total éxgenses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part VI, expenses general expenses expenses

1 Grants and other assistance to governments
Iand organizations in the US See Part IV,
ine 21

2 Grants and other assistance to individuals 1n
the US See Part IV, line 22

3 Grants and other assistance to governments,
organizations, and individuals outside the
US See Part IV, lines 15 and 16 6,037, 565. 6,037, 565.

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 0. 0. 0. 0.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(fH)(1) and persons described in
section 4958(c)(3)(B) 0. 0. 0. 0

7 Other salanes and wages. 210,019. 55, 306. 96,444, 58, 269.

g8 Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

9 Other employee benefits.
10 Payroll taxes 11,742. 11,742.
11 Fees for services (non-employees)

a Management

b Legal 19,476. 19,476.
¢ Accounting 35,729. 35,729.
d Lobbying

e Prof fundraising svcs See Part IV, In 17
f Investment management fees

g Other 85,000. 85,000.
12 Advertising and promotion 940. 564. 94. 282.
13 Office expenses 4,890. 2,933. 489. 1,468.
14 Information technology
15 Royalties
16 Occupancy 6,937. 4,162. 694. 2,081.
17 Travel

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials

19 Conferences, conventions, and meetings 54,738. 48,807. 5,298. 633.
20 Interest

Payments to affiliates

Depreciation, depletion, and amortization

Insurance

Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25

RE¥RR

below )

a COMMUNICATON 12,829. 7,697. 1,283. 3,849.
bOTHER 5,642. 929. 4,250. 463.
¢ PRINTING AND PUBLICATIONS 2,133. 1,280. 213. 640.
d GRAPHIC DESIGN 135. 135.
e
f All other expenses

25 Total functional expenses. Add lines 1 through 24f 6,487,775. 6,159, 378. 175,712. 152, 685.

26 Joint costs, Check here » D if following
SOP 98-2 Complete this line only iIf the
organization reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA Form 990 (2009)

TEEAC110L  02/05/10




Form 990 (2009) THE SHALEM FOUNDATION 13-3941865 Page 11
[Part X | Balance Sheet
(A) ®
Beginning of year End of year
1 Cash — non-interest-bearing 325,976.| 1 1,151,677.
2 Savings and temporary cash investments 1,008,449.| 2 1,016,198.
3 Pledges and grants receivable, net 3
4 Accounts recevable, net 4
5 Recewvables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section 4958(f)(1))
A and persons described in section 4958(c)(3)(B) Complete Part 1l of Schedule L 6
g 7 Notes and loans receivable, net 7
$ 8 Inventones for sale or use 8
s | 9 Prepad expenses and deferred charges 120.] 9 17,811.
10a Land, bulldings, and equipment cost or other basts | 10a
Complete Part VI of Schedule D
b Less accumulated depreciation 10b 10¢
11 Investments — publicly-traded secunities 11
12 Investments — other securities See Part IV, line 11 12
13 Investments — program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 15
16 Total assets Add lines 1 through 15 (must equal line 34) 1,334,545.]16 2,185, 686.
17 Accounts payable and accrued expenses 102,506.[17 127,455.
18 Grants payable 18
19 Deferred revenue 19
% 20 Tax-exempt bond hiabilities 20
é 21 Escrow or custodial account hability Complete Part IV of Schedule D 21
{ 22 Payables to current and former officers, directors, trustees, key employees,
} highest compensated employees, and disqualified persons Complete Part I B
! of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other labilities Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 102,506.| 26 127,455.
N Organizations that follow SFAS 117, check here »> and complete lines
T 27 through 29 and lines 33 and 34. )
2127 Unrestricted net assets 115,539.{ 27 1,245,731.
g 28 Temporarily restricted net assets 1,116,500.] 28 812,500.
5|29 Permanently restricted net assets 29
8 Organizations that do not follow SFAS 117, check here > D and complete
b lines 30 through 34.
8130 Capital stock or trust principal, or current funds 30
8 31 Paid-in or capital surplus, or land, building, and equipment fund 31
k 32 Retained earnings, endowment, accumulated income, or other funds 32
(E 33 Total net assets or fund balances 1,232,039.)33 2,058,231.
S | 34 Total habilities and net assets/fund balances 1,334,545.] 34 2,185,686.
BAA Form 990 (2009)
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Form 990 (2009) THE SHALEM FOUNDATION 13-3941865

Page 12
|Part XI | Financial Statements and Reporting

Yes | No

1 Accounting method used to prepare the Form 990 D Cash Accrual D Other

If the organmization changed its method of accounting from a prior year or checked ‘Other,' explain
in Schedule O.

2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b] X

c If 'Yes' to line 2a or 2b, does the organization have a commitiee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2¢ X

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O.

d If 'Yes' to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both

D Separate basis Consolidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133? 3a X

b If 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b

BAA

Form 990 (2009)

TEEAO112L 02/05/10




OMB No 1545-0047

o LE D Public Charity Status and Public Support 2009

Complete if the organization is a section 501(c)3) organization or a section 4947(a)X1)
nonexempt charitable trust.

Open to Public

Fn?é’?n’é'.“ﬁé"vé’f.ﬁ’éesl‘r‘é?cse” i » Attach to Form 990 or Form 990-EZ. > See separate instructions. Inspection
Name of the organization Employer identification number
THE SHALEM FOUNDATION 13-3941865

[Part | [Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization I1s not a private foundation because 1t 1s (For lines 1 through 11, check only one box )
1 A church, convention of churches or association of churches described in section 170(b)}1XAX).
A school described in section 170(b)(1)XAXii). (Attach Schedule E )
A hospital or cooperative hospital service organization described in section 170(b)X1XAXiii).
A medical research organization operated in conjunction with a hospital described in section 170(b)1)XAXiii) Enter the hospital's
name, cty, and state __
D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170(bX1XAXiv). (Complete Part Il')
. A federal, state, or local government or governmental unit described in section 170(b)(1XAXV).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(bX1XAXvi). (Compiete Part Il.)
A community trust described in section 170(bX1XAXvi). (Complete Part Il )

D An organization that normally receives' (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions — subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 50%a)X2). (Complete Part Il )

10 An organization organized and operated exclusively to test for public safety See section 509%(a)4).

1 An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)X3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

a DType | b |:|Type 1l c D Type Il — Functionally integrated d D Type |ll— Other

e |:| By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualfied persons other
than foundation managers and other than one or more publicly supported orgamzations described in section 509(a)(1) or section

~N o0 (3, HWN

©

509(a)(2).
f If the organization received a written determination from the IRS that 1s a Type |, Type Il or Type lll supporting organization, D
check this box
g Since August 17, 2006, has the organization accepted any gift or contnibution from any of the following persons?
Yes | No
(i) a person who directly or indirectly controls, either alone or together with persons descnibed in () and (i)
below, the governing body of the supported organization? 11g (i)
@ii)) a family member of a person described in (1) above? 11 g (i)
(ifi) a 35% controlled entity of a person described In (1) or (1) above? 11 g (iii)
h Provide the following information about the supported organizations.
(1) Name of Supported (i) EIN (i) Type of organization @) Is the (v) Did you notify (vi) Is the (vt} Amount of Support
Organization (descrnibed on lines 1 9 orgamization 1 col | the orgamzation in | orgamzation in col
above or IRC section (1) Iisted n your col (i) of (i) organized n the
(see instructions)) governing your support? us-?
document?
Yes No Yes No Yes No
Total
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 930 or 990-EZ. Schedule A (Form 990 or 930-EZ) 2009
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Schedule A (Form 990 or 990-EZ) 2009 THE SHALEM FOUNDATION 13-3941865 Page 2
[Part Il |Support Schedule for Organizations Described in Sections 170(b)1)A)(iv) and 170(b)(1)(AXvi)

(Complete only if you checked the box on hne 5, 7, or 8 of Part | )
Section A. Public Support

ﬁg;:gf’n' Joar for fiscal year (a) 2005 (b) 2006 (©) 2007 (d) 2008 (e) 2009 () Total
1 Gifts, grants, contributions and

h
nmo?Tr?c‘?L%épJﬁﬁéuﬁcgﬁé'ﬁ?s 5,548,206.|7,358,568.{9,002,090.|8,557,087.|7,311,878.| 37,777, 829.

2 Tax revenues levied for the
organization’s benefit and
either paid to it or expended
on its behalf 0.

3 The value of services or
facilities furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facihties generally furmished to
the public without charge 0.

4 Total. Add lines 1-through 3 5,548,206.|7,358,568.19,002,090.|8,557,087.{7,311,878.{37,777,829.

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount

shown on fine 11, column (f) 26,340, 333.
6 Public support. Subtract line 5
from line 4 11,437,496.
Section B. Total Support
ggg;':gia,;gv;;gr (or fiscal year (a) 2005 (b) 2006 (©) 2007 (d) 2008 (€) 2009  Total
7 Amounts from line 4 5,548,206.|7,358,568.|9,002,090.|8,557,087.{7,311,878.|37,777,829.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources 43,644, 66,511. 67,446. 18,728. 2,089. 198,418.

9 Net income from unrelated
business activities, whether or
not the business 1s regularly
carned on 0.

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV) 0.
11 Total supgon Add lines 7

through 1 37,976, 247.
12 Gross receipts from related activities, etc (see instructions) I 12 0.
13 First five years. If the Form 990 s for the orgamzation's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > ﬂ

Section C. Computation of Public Support Percentage

14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f) 14 30.1%
15 Public support percentage from 2008 Schedule A, Part Il, line 14 15 28.9%

16a 33-1/3 support test — 2009. If the organization did not check the box on line 13, and the line 14 1s 33-1/3 % or more, check this box
and stop here. The organmization qualifies as a publicly supported organization. D

b 33-1/3 support test — 2008. If the organization did not check a box on line 13, or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organlzatlon [:]

17 a 10%-facts-and-circumstances test — 2009 If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explam in Part IV how
the organization meets the 'facts-and-circumstances’ test The orgamzatnon qualifies as a publicly supported organization. >

b 10%-facts-and-circumstances test — 2008. If the organization did not check a box on hne 13, 16a, 16b, or 17a, and line 151s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explaln in Part IV how the

orgamzatlon meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization. >
18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see instructions ™
BAA Schedule A (Form 990 or 990-EZ) 2009
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Schedule A (Form 990 or 990-E2) 2009 THE SHALEM FOUNDATION 13-3941865 Page 3
[Part lll_|Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part I.)

Section A. Public Support

Calendar year (or fiscal yr beginning in)> (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contributions and
membershnp fees received (Do

not include 'unusual grants '

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facihittes furnished in a activity
that 1s related to the
organization's tax-exempt
purpose

3 Gross receipts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihities furnished by a
governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1,
2, 3 recewved from disqualified
persons

b Amounts inctuded on Iines 2

and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on line 13 for the
year

¢ Add lines 7a and 7b
8 Public support (Subtract hine
7¢ from line 6 )
Section B. Total Support
Calendar year (or fiscal yr beginming in) > (a) 2005 {b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties and income form
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activibies not included inline 10b,
whether or not the business 1s
regularly carned on

12 Other income Do not include

gamn or loss from the sale of
capital assets (Explain in
Part IV)

13 Total support. add Ins 9, 10, 11, and 12)

14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > [—|

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (hine 8, column (f) divided by line 13, column () 15 %
16 Public support percentage from 2008 Schedule A, Part lll, ine 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column () 17 %
18 Investment income percentage from 2008 Schedule A, Part lll, line 17 18 %
19a 33-1/3 support tests — 2009. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17 1s not

more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33-1/3 support tests — 2008. If the organization did not check a box on hine 14 or 19a, and iine 16 1s more than 33-1/3%, and line 18

1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a pubhcly supported orgamization

20 Private foundation. |If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions > ’:I

BAA TEEA0403L 02/15/10 Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 THE SHALEM FOUNDATION 13-3941865 Page 4

[PartiIV “| Supplemental Information. Complete this part to provide the explanations required by Part Il, Iine 10;
Part Il, ine 17a or 17b; and Part Ill, ine 12. Provide any other additional information. See instructions.

BAA TEEA0404L 02/05/10 Schedule A (Form 990 or 990-EZ) 2009




THE SHALEM FOUNDATION
+ SCHEDULE MADE PART OF FORM 990 FOR 2009
ID# 13-3941865

SCHEDULE A, PART II, SECTION C, LINE 17a
(RE: 10% FACTS AND CIRCUMSTANCES TEST)

The Shalem Foundation (“Shalem”) provides the following evidence that it
meets the “Attraction of Public Support” and “Multi-Factor Analysis”
requirements in connection with the Facts and Circumstances Test and
therefore meets the requirements for a “publicly-supported” organization
under Sections 509(a)(1) and 170(b)(1)(A)(vi) of the Internal Revenue Code (the
“Code”).

ATTRACTION OF PUBLIC SUPPORT

Shalem is organized and operated to attract new and additional public support on a
continuous basis. In 2009, Shalem received support from over 95 independent donors,
36 of whom donated $5,000 or more to the organization. Most members of senior
management are actively engaged in soliciting donations and broadening Shalem’s
public support. In addition, Shalem had one full-time development employee in 2009
who was geographically based on the East Coast. Shalem spent approximately $779,000
on fundraising and development in 2009, an increase of approximately $149,000
compared to the 2008 expenditures. In 2009, fund raising and development was
approximately 11% of its total year’s expenditures. In 2009, Shalem engaged a
development consultant to help expand its fundraising efforts and increase the
effectiveness of the development function.

MULTI-FACTOR ANALYSIS

Percentage of Financial Support-

Shalem’s overall percentage of public support is 30.1% for 2009, which is a 4% increase
from 2008 and almost three-times the 10% minimum requirement for the application of
the facts and circumstances test. Pursuant to the Treasury Regulations, the higher
Shalem'’s public support is above the 10% requirement, the less weight other facts and
circumstances are given. Treas. Reg. § 1.170A-9T(f)(3)(iii)(A). The increase in the
percentage is primarily related to a year-to-year decrease in support from Shalem’s




SCHEDULE D . . OMB No 1545-0047
(Form 990) Supplemental Financial Statements 2009
> Completeg theI \;)r anizgti?naarglsy'vgrﬁl 'Ye% to Form 990, 5 —
artlV, lines 6,7,8,9,10,11, or 12. en to Public
?&2%‘2’."52523.52%1’5?&“ i » Attach to Form 990. > See separate instructions Ingpection
Name of the organization Employer Identification number

THE SHALEM FOUNDATION
13-3941865

[Part| |Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate contnibutions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year

g b whNh =

Did the organization inform all donors and donor advisors In writing that the assets heid in donor advised
funds are the organization's property, subject to the organization's exclusive fegal control? DYes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other
purpose conferring impermissible private benefit?? DYes D No

{Partll [Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part 1V, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or pleasure) Preservation of an historically important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a quaiified conservation contribution in the form of a conservation easement on the
last day of the tax year

Held at the End of the Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2¢c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year >
4 Number of states where property subject to conservation easement 1s located >
5 Does the orgamzation have a written policy regarding the periodic monitoring, inspection, handiing of violations,
and enforcement of the conservation easement 1t holds? D Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements
during the year »
7 Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements

during the year »

8 Does each conservation easement reported on hne 2(d) above satisfy the requirements of section
170 @) B)() and 170()(@)®)()? [JYes []No

9 in Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

[Partll |Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete If the organization answered 'Yes' to Form 990, Part 1V, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following
amounts relating to these items*

(i) Revenues included i Form 990, Part VIII, line 1 -$ 90, 000.
(i) Assets included in Form 990, Part X ]

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 relating to these items

a Revenues included in Form 990, Part VIiI, line 1 -3
b Assets included in Form 990, Part X -3
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 THE SHALEM FOUNDATION 13-3941865 Page 2
[Part I | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition accession and other records, check any of the following that are a significant use of its collection
items (check all that apply):

a Public exhibition d . Loan or exchange programs
b | |Scholarly research e |X|Other WAS GRANTED TO SHALEM CENTER
c l Preservation for future generations

4 Provide a descrépllon of the og;amzatlon's collections and explain how they further the organization's exempt purpose in
Part XIv SEE PART XI

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? ﬂ Yes |Y|No
[Part IV [Escrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? [Jyes [ ]no

b If 'Yes,' explain the arrangement in Part XIV and complete the following table

‘ Amount
‘ c Beginning balance ¢
| d Additions during the year 1d
| e Distnibutions during the year le
| f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, ine 21? D Yes DNO

b If 'Yes,' explain the arrangement in Part XIV
[Part V {Endowment Funds Complete if organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions

c Net Investment earnings, gains,
and losses

d Grants or scholarships

e Other expenditures for facihties
and programs

f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment * %
b Permanent endowment * %
¢ Term endowment *> %

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes No

() unrelated organizations 3a(i)
(@ti) related organizations 3a(ii)
b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds
[Part VI [Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other basis| (b) Cost or other (c) Accumulated (d) Book Value
(investment) basis (other) Depreciation

! 1aland
b Buildings
¢ Leasehold improvements
d Equipment
| e Other
Total. Add ines 1a through e (Column (d) must equal Form 990, Part X, column (B), line 10(c) ) > 0.
BAA Schedule D (Form 99_0) 2009

TEEA3302L 02/02/10




Schedule D (Form 990) 2009 THE SHALEM FOUNDATION

13-3941865 Page 3

{Part VIl |Investments—Other Securities See Form 990, Part X, line 12.

N/A

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial denvatives
Closely-held equity interests
Other

Total. (Column (b) must equal Form 990 Part X, col (B) lme 12) ™

| Part Vill {Investments—Program Related (See Form 990, Part X, line 13)

N/A

(a) Description of investment type

(b) Book value

(¢) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Form 990, Part X, Col (B)line13) _ »
|Part IX |0ther Assets (See Form 990, Part X, line 15) N/A
(a) Description (b) Book value

Total. (Column (b) must equal Form 990, Part X, col (B), Iine 15)

[Part X |Other Liabilities (See Form 990, Part X,

line 25)

(a) Description of Liability

(b) Amount

Federal Income Taxes

Total. (Column (b) must equal Form 990, Part X, col. (B) ine 25) >

2. FIN 48 Footnote. In Part X1V, provide the text of the footnote to the organization's financial statements that reports the organization's liability

for uncertain tax positions under FIN 48

BAA

TEEA3303L 02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 THE SHALEM FOUNDATION 13-3941865 Page 4
[Part XI |Reconciliation of Change in Net Assets from Form 990 to Financial Statements N/A

1 Total revenue (Form 990, Part Vlil,column (A), line 12)
2 Total expenses (Form 990, Part IX, column (A), line 25)
3 Excess or (deficit) for the year Subtract line 2 from line 1
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Prior period adjustments
8 Other (Describe in Part XIV)
9 Total adjustments (net) Add lines 4 through 8
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9
[Part Xil |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return N/A
1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12
a Net unrealized gains on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIV) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1
a Investments expenses not inciuded on Form 990, Part VIII, Iine 7h 4a
b Other (Describe in Part XIV) 4b
¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4¢c. (This must equal Form 990, Part |, line 12) 5
[Part XHlI | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return N/A
1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part |X, line 25
a Donated services and use of facilities 2a
b Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIV) 2d )
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investments expenses not included on Form 990, Part VIII, line 7h 4a
b Other (Describe in Part XIV) 4b
¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢ (This must equal Form 990, Part |, line 18) 5

[Part XIV | Supplemental Information

1 Complete this part to IE))rowde the descriptions required for Part il, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V,
| Ilr}e 4, Part X, ine 2, Part XI, line 8, Part XII, lines 2d and 4b; and Part Xill, hnes 2d and 4b Also complete this part to provide any additional
information

PART lll, LINE 4 - DESCRIPTION OF ORGANIZATION'S COLLECTIONS AND HOW FURTHERS EXEMPT PURPO

PROLIFIC DOCUMENTARIAN OF JEWISH LIFE ACTIVE TODAY. THE FOUNDATION'S MISSION IS

DONATED COLLECTION. THE FOUNDATION DONATED THE PHOTOGRAPHS TO THE SHALEM CENTER, A

\ BAA TEEA3304L 02/02/10 Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 THE SHALEM FOUNDATION 13-3941865 Page 5
[Part XIV | Supplemental Information (continued)

BAA TEEA3305L 07/10/09 Schedule D (Form 990) 2009




OMB No 1545.0047

(%g',},?‘gggff Statement of Activities Outside the United States
> Complete if the organization answered 'Yes' to Form 990, Part|V, line 14b, 15, or 16. 20 09
Department of the Treasury > Attach to Form 9380. *» See separate instructions. Open to Public
Internal Revenue Service Inspection
Employer identificat b

Name of the organization

THE SHALEM FOQUNDATION 13-3941865

|Part1 | General Information on Activities Outside the United States. Complete if the organization answered 'Yes'
to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees' ehgibility for the grants or assistance, and the selection cntena used to award the grants or assistance? Yes D No

2 For grantmakers. Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the United States

3 Activibies per Region (Use Schedule F-1 (Form 990) if additional space 1s needed )

(a) Regton (b) Number of | (c) Number of (d) Activities conducted In | (e) If activity listed in () Total
offices in the employees or region (by type) (1 e, (d) 1s a program expenditures In
region agents In fundraising, program service, describe regron
region services, grants to recipients specific type of
located in the region) service(s) In region
Totals > 0 0 0.
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) (2009)

TEEA3501L 07/06/09
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Schedule F (Form 990) 2009 THE SHALEM FOUNDATION 13-3941865 Page 4
[Part IV_| Supplemental Information

Complete this part to provide the information required in Part 1, line 2, and any additional information

__ _ORGANIZATION. THESE FINANCIAL STATEMENTS AND REPORTS ARE REVIEWED BY THE TRUSTEES OF _

ACCORDANCE WITH THE ORGANIZATION'S MISSION AND RESTRICTIONS. THE CENTER'S MISSION

__ IS _TO CARRY OUT THE PROGRAMS OF THE ORGANIZATION. THE CENTER'S MANAGEMENT IS ______
___TO ENSURE COMPLIANCE WITH THE TERMS OF THE GRANTS. THE CENTER'S FINANCIAL STATEMENTS

BAA TEEA3504L 07/06/09 Schedule F (Form 990) 2009




SCHEDULE J Compensation Information OMB No_1545-0047

(Form 930) For certain Officers, Directors, Trustees, Key Employees, and Highest 2009
Compensated Employees
* Complete if the organization answered 'Yes' to Form 990, Part IV, line 23. Open to Public
Department of the Treasury > Attach to Form 990. ™ See separate instructions. Inspection
Name of the organization Employer identificati b
THE SHALEM FOUNDATION 13-3941865
[Part | |Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed in Form 990, Part
VII, Section A, line 1a Complete Part Ill to provide any relevant information regarding these items
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (e g , maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a wnitten policy regarding payment or
reimbursement or provision of all of the expenses described above? If 'No,' complete Part Il to explain 1b
2 Did the organization regunre substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEO/Executive Director, regarding the items checked in line 1a? 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization's
CEO/Executive Director Check all that apply
Compensation committee Wnitten employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VIi, Section A, ine 1a with respect to the filing organization
or a related organization o
a Recelve a severance payment or change-of-control payment? 4a X
b Participate 1n, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If 'Yes' to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)3) and 501(cX4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of 1 _
a The organization? 5a X
b Any related organization? 5b X
If 'Yes' to line 5a or 5b, describe in Part Il
6 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of . o
a The organization? 6a X
b Any related organization? 6b X
If "Yes' to hine 6a or 6b, describe in Part i N
7 For person listed in Form 990, Part Vil, Section A, line 1a, did the organization provide any non-fixed payments not
descnibed In lines 5 and 67 If "Yes,’ describe in Part Ili 7 X
8 Were any amounts reported in Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the initial
contract exception described in Regs section 53 4958-4(a)(3)? If 'Yes,' describe in Part |l| 8 X
If ‘Yes' to ine 8, did the orgamization also follow the rebuttable presumption procedure described in Regulations
9 section 53 4958-6(c)? 9 X
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2009

TEEA4101L 02/02/10
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SCHEDULE M Noncash Contributions

OMB No 1545-0047

(Form 990)

> Complete if the organizations answered 'Yes'

2009

on Form 990, Part IV, lines 29 or 30.
Department of the Treasul
Internal Revenue Service o > Attach to Form 990.

Open To Public
Inspection

Name of the organization Employer identification number

THE SHALEM FOUNDATION 13-3941865

[Part | [Types of Property

(@ (®) ©

applicable Contributions on Form 990,
Part VIII, line 1g

(d)

Check if Number of Revenues reported Method of determining

revenues

Art—Works of art

Art—Historical treasures X 1 90, 000.|APPRAISAL

Art—Fractional interests

Books and publications

Clothing and household goods

Cars and other vehicles

Boats and planes

Intellectual property

Secunities—Publicly traded

O W oo NOULE WN =

-

Secunities—Closely held stock

-
—

Secunities—Partnership, LLC, or trust interests

-
N

Securnities—Miscellaneous

-
w

Qualified conservation contrnibution—
Historic structures

14 Qualfied conservation contribution—Other

15 Real estate—Residential

16 Real estate—Commercial

17 Real estate—Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy

22 Historical artifacts

23 Scientific specimens

24 Archeological artifacts

25 Other » (

26 Other » (

27 Other » (

s N N N

28 Other » (

29 Number of Forms 8283 received by the organization during the tax year for contributions for which the
organization completed Form 8283, Part IV, Donee Acknowledgement 29

30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that it must
hold for at least three years from the date of the imitial contribution, and which 1s not required to be used for exempt
purposes for the entire holding period?

b If 'Yes,' describe the arrangement in Part ||
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions?
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell
noncash contributions?
b If 'Yes,' describe in Part if.
33 If the organization did not report revenues in column (c) for a type of property for which column (a) 1s checked,
describe in Part |l

Yes No

30a X

31 X

32a X

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2009

TEEA4601L 02/08/10



Schedule M (Form 990) 2009 THE SHALEM FOUNDATION 13-3941865 Page 2

{Part Il [Supplemental Information. Complete this part to provide the information required by Part I, ines 30b, 32b,
and 33. Also complete this part for any additional information.

BAA TEEA4602L 07/21/09 Schedule M (Form 990) 2009



- A

. OMB No 1545 0047

(SFfr'.;'nEgggL.E o Supplemental Information to Form 990 2009
Complete to provide information for responses to specific questions on

Department of the Tr Form 990 or to provide any additional information. Open to Public

Intgrnal Revenue Se:/?cs:ry > Attach to Form 290. Inspection

Name of the organization

THE SHALEM FOUNDATION

Employer identification number

13-3941865

BAA For Privacy Act and paperwork Reduction Act Notice, see the instructions for Form 990.

TEEA4901L  07/17/09 Schedule O (Form 990) 2009




- W

- .

Schedule O (Form 990) 2009 Page 2
Name’of the orgdnization Employer identification number

THE SHALEM FOUNDATION 13-3941865

BAA Schedule O (Form 990) 2009

TEEA4902L 07/17/09
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THE SHALEM FOUNDATION
.SCHEDULE MADE PART OF FORM 990 FOR 2009
ID# 13-3941865

SCHEDULE A, PART I, SECTION C, LINE 17a
(RE: 10% FACTS AND CIRCUMSTANCES TEST)

Sources of Support-

As described above, Shalem had over 95 independent donors in 2009 compared to 64 in
2008, with 24 donors provided support of $25,000 or more in 2009. Shalem’s donors are
from different geographical areas including the East and West coasts of the United
States, Canada, United Kingdom, Israel and even the Far East. Donors in the United
States were primarily from various locales in New York state; however, supporters of
Shalem also reside in New Jersey, Florida, Connecticut, Nevada, California, Ilinois,
Massachusetts, and Georgia.

Representative Governing Body-

Shalem’s Board of Trustees consists of 13 members, 9 of which are independent of the
organization, are not officers or employees and receive no remuneration for their
service. One independent trustee is an officer but not an employee and receives no
remuneration for his service. The trustees consist of a varied group of individuals,
business and academic leaders whose experience and insight help guide the vision of
Shalem. See attached list of the independent members of the governing body of Shalem
which includes brief statements of their varied professional backgrounds.

Availability of Public Facilities or Services; Public Participation in Programs or
Policies-

Shalem’s primary activity is to support The Shalem Center Ltd. (the “Center”), an
organization in Israel that is a foreign equivalent of an organization described in Code
Section 501(c)(3) and a public charity described in Code Sections 509(a)(1) and
170(b)(1)(A)(vi). The Center’s many public programs, which are largely made possible
by Shalem'’s support, include publications, public lectures, academic conferences and
undergraduate level courses on religion, philosophy political thought and Middle East
studies.

The Center’s publications include books and essay compilations in English authored by
its fellows and scholars. In addition, the Center publishes translations of major works of
philosophy, religion and political thought into Hebrew for sale and distribution in the
Israeli publications market. Some of these include Giambattista Vico’s ‘La Scienza
Nuova’, Samuel Huntington's *The Clash of Civilizations’, Milton Freidman’s ‘Capitalism
and Freedom’, Niccolo Machiavelli’s ‘' The Prince’ and Thomas Hobbes ‘ The Leviathan’, to
name a few. In all, the Center has published 45 Hebrew translations and 11 English
originals and sold or distributed almost 86, 000 copies of these books. The Center also
produces a quarterly on Jewish thought, Azure, which is sold and distributed in North
America and a Hebrew counterpart, Techelet, which have over 3,100 combined
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subscribers. The Center also has an international, peer-reviewed journal, Hebraic Political
Studies, which currently has over 640 subscribers.

The Center provides free of charge undergraduate level courses in Jewish philosophy,
political thought and Middle East studies to almost 200 students. These courses are
open to all interested students, but are primarily attended by students currently enrolled
in the Hebrew University of Jerusalem.

The Center’s academic conferences include major conferences in the field of philosophy,
religion and human nature, which were held in Jerusalem during 2009. Other lectures
given by the Center’s fellows are held on a regular basis primarily in the New York,
California and Toronto areas.

Additional Factors for Membership Organizations-
Shalem is not a membership organization.




Ronald S. Lauder

Mr. Lauder is Chairman of Estee Lauder International and of Clinique
Laboratories. He is founder of The Ronald S. Lauder Foundation which supports
programs in the areas of Jewish education and identity.

Barry Klein
Mr. Klein is a founder and director of DKR Capital, Inc., a private investment
firm, and held executive positions with AIG and Drexel Burnham Lambert.

Roger Hertog

Mr. Hertog is a founder of Sanford C. Bernstein & Company and has served as
the firm’s President and Vice Chairman after its combination with Alliance
Capital Management in 2000. He has served as Chairman of The Manhattan
Institute, a trustee of the American Enterprise Institute, The New York Public
Library and The New Republic. He also serves as the Chairman of The Tikvah
Fund.

Allen Roth

Mr. Roth is a domestic and foreign policy analyst and has advised local, state and
international officials on economic, social and defense issues. He has served as
president of the Policy Forum for Security Affairs in London, Director of
Government Affairs for RSL Management, trustee of the Aspen Institute Berlin
and member of the board of the Brookdale Medical Center.

William Kristol

Mr. Kristol is the editor of The Weekly Standard and chairman and co-founder of
the Project for the New American Century. Mr. Kristol also served as chief of
staff to Vice President Dan Quayle and served as chief of staff to Secretary of
Education William Bennet. Prior to this he served on the faculty of Harvard
University’s Kennedy School of Government and the Political Science
Department of the University of Pennylvania. He has published numerous
essays on constitutional law, political philosophy, and public policy and has co-
edited several books. He serves on the boards of The Manhattan Institute and
the John M. Ashbrook Center for Public Affairs.

David Messer

Mr. Messer has served until recently as the president of Sempra Energy Trading,
a branch of the Sempra Company. He is active in causes related to Jewish
education.




Dr. Leon Kass

Dr. Kass is the Addie Clark Harding Professor in the University of Chicago and
is a fellow at the American Enterprise Institute. He served as the chairman to the
President’s Council on Bioethics from 2002-2005. He has authored several books
on religion, and political philosophy.

Aliza Sharon

Ms. Sharon is the owner and managing partner in Aliza Sharon Public
Accountants, Ltd, an accounting, tax and consulting firm located in Israel. Ms.
Sharon is on the board of Israel Aircraft Industries, Azorim - one of Israel’s
largest residential and commercial builders, and serves on the board of trustees
of Haifa University.

Yair Shamir

Mr. Shamir served as a colonel in Israel’s Air Force after which he held executive
management positions for Scitex Corporation, Elite Food Industries Ltd and
others. He is currently managing partner of Catalyst Investments and chairman
of Israel Aerospace Industries. Mr. Shamir serves on the board of governors of
the Technion Institute and the board of directors for Ben Gurion University.

Isaac Applbaum

Mr. Applbaum currently works as a venture capitalist in the technology sector
after serving in executive management positions in several technology
companies including Advanced Technology International and Concorde
Solutions, Inc. He is active in Jewish education, identity and economic
cooperation between the United States and State of Israel. He has served as
president of the California Israel Chamber of Commerce, chairman of American
Friends of Start-Up Jerusalem and as special economic advisor to former Israeli
Prime Minister, Ehud Olmert.

Howard Jonas

Mr. Jonas founded IDT Corporation in 1990 and currently serves as the
Chairman of the company and its many subsidiaries. He is active in many
philanthropic causes.

Jed Arkin

Mr. Arkin received his degree in law from Harvard University, but has spent the
majority of his career in venture capital and investment banking. He has held
many board level positions for various technology companies including
MadahCom, Inc, Orkit Communications and Mosiac Crystals Ltd.




