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Formggo.ll)F Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No 1545-0052

Department of the Treasury Treated as a Private Foundation 2@0 9
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending
G Check all that apply | | Imitsal retum l__l Iniial return of a former pubtic chan l__] Final return
Amended return D Address change [ﬁ Name change
Name of foundation A Employer identification number
Use the IRS
label. |THE SATTER FOUNDATION iV ad 13-3936468

Other.wise, Number and street (or P O box number if mai] ts o = Ee
= T

ortPe. 1500 NORTH MICHIGAN AVENUE

B Telephone number (see page 10 of the nstruchons)

See Specific < { ) - ]
Instructions. City or town, state, and ZIP code g::::;";,", gx:;;:guon.-s ______ »
2" ‘7 D 1t Foregn organizations, check here >
v
CHICAGO 7 IL 60611 N 0 V 5 ' 2 Foreign organizabions meeting the
H_Check type of organization | X | Section 501(c)(3) exempt pr datiop ) 2ok test ceckhereandatach  p [
Section 4947(a)(1) nonexempt charitable trust Othe| -‘fv_u _r_ Tetpy .
E ifpnvate d 1 status was
I Far market value of all assets atend [J Accounting met 2 5 Fual under section S07(B)1)(A), check here . P> D
of year (from Part i, col (c), line Other (specify) ____ __ ____ ____________ F Ifthe foundation s i a 60-month termnaton
16) » $ 58,660,456. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B) check hers , B> |
Analysis of Revenue and Expenses (The R g (d) Disbursements
total of amounts in columns (b), (c), and (d) {a) Revenue an {b) Net mvestment (c) Adjusted net for chantable
may not necessanly equal the amounts in expgnsis per income income purposes
o column (a) (see page 11 of the instructions) ) OOKS {cash basis only)
—
g’l 1  Contnbutions,_gifts, grants, etc, r (attach schedul .
I ] if the foundation 1s not required to
o3 2 Check b attachSch B. . . . . q
= 3 Interest on savings and temporary cash investments 9,964. 9,964.
4 Dwmdends and interest from securites , , . . 7,505. 7,505. '
3
Y 5a Grossrents . . . . . . .. i e e s e e !
o b Net rental income or (loss) ‘
D @ | 6a Netgan or(loss) from sale of assets not on line 10 3,641,557.
w 2| b Gross sales pnce for all 12,258,385 )
> o assets on line 6a ! ! : ‘
2| 7 Captalg fri Wél mane 3,641,557. ]
£ o 8 Net short I‘E“‘E |
< P IELD ASSISTAn eE _
9 Income modificatio 1 ™A Pr- G@Cds
10 a Gross sales less retu B
and allowances « + - - - —
b Less Costofgoodssold , | ° ! ‘
¢ Gross profit or (Ioss) ttach schedule)
" Otherlncome(attac VFQ 3,204,723. 1,208,112. ATCH 1
12 Total Addllnes1throuqh1 5 4 6,863,749. 4,867,138.
13 Compensation of officers, dlreclors truslees elc .. 0,
14 Other employee salanes and wages . . . . .
ﬁ 15 Pension plans, employee benefits _ , | , | .
£[16a Legal fees (attach schedule) . . ., ., ., 5,561, 2,781. 2,780.
E‘ b Accounting fees (attach schedule) . . . .
P ¢ Other professional fees (attach schedule) . . .
‘% 17 Interest. . v v it e e e e e e e 75, 38. 37.
‘:;-', 18 Taxes (attach schedule) (see page 14 of the instructions) 77,540.
E 19 Depreciation (attach schedule) and depletion .
-5 20 OCCUPANCY . & v v v v e v 4 ot e e e
z 21  Travel, conferences, and meetings _ , , . . .
5 22 Pnnting and publicatons . . .. ... ...
E’ 23 Other expenses (attach schedute) ATCH, 2 | 1,0889. 545. 544.
E 24 Total operating and administrative expenses.
g. Add lines 13through23 . . . . . . . ... 84,265. 3,364. 3,361.
25 Coninbutions, gifts, grantspaid . . . . . . . 2,698,900. 2,698,900.
_ |26  Total expenses and disbursements Add nes 24 and 25 2,783,165. 3,364. 2,702,261.
27  Subtract ine 26 from line 12
a Excess of over exp and disbur 4 1 080 ’ 584.
b Net investment income (if negative, enter -0 ) 4,863,774.
¢ Adjusted net income (if negative, enter -0-). . -0-
gsuﬁ)ozroﬁgivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2009)
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Form 990-PF (2009)

13-3936468

Page 2

Attached schedules and amounts in the

Z1:4IR Balance Sheets descnpton column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-nterest-beanng , . . . . . . . . . . s v v
2 Sawings and temporary cashmvestments . . . .. ... ... 8,527,073. 6,324,177. 6,324,177.
3 Accountsrecewable » _
Less" allowance for doubtfulaccounts » _ __
4 Pledgesrecevable »__ __ _ _____ ______________
Less allowance for doubtfulaccounts ™ __
5 Crantsrecevable |, ., . ... ................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the mstructions)
7  Other notes and loans recewvable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts ™ __
w| 8 Inventonesforsaleoruse . . . ... .........
§ 9 Prepaid expenses and deferredcharges . , , . ... .....
2 10 a Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedute) ATCH, 3. . 6,311,258. 9,307,633. 14,956,511.
¢ Investments - corporate bonds (attach schedule) | | , . . . | .
1 Investments - land, bulldings, 'S
and equipment basis 000000 o
Less accumulated depreciation
(attach schedule) = 0 ~— e e
12 Investments-mortgageloans | _ . . . . ... .. ... ..
13 Investments - other (attach schedule) (ATCH 4 . . .. 29,559,297, 32,846,402. 37,379,768.
14 Land, buildings, and [
equpment basis 0 ¥ oo
Less accumnulated deprecation .
(attach schedule) @ = @ e
15 Other assets (descnbe »__ _ _ _ _ _ _ _ _ _ _ _ ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) . . ... ........ 44,397,628. 48,478,212. 58,660,456.
17  Accounts payable and accrued expenses . . . . . ..
18 Grantspayable _ ... ........ ... ...
§[19 Deferredrevenue . . . ... ................
g 20  Loans from officers, directors, trustees, and other disqualified persons
:@ 21  Mortgages and other notes payable (attach schedule) , . . | .
=122 Other habilities (descnbe » ___ ____ ____________ )
23  Total liabilities (add lines 17through22) . .. .. ... . ..
Foundations that follow SFAS 117, check here  »|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . ¢ h v v st b e e e e e s e e e e e
€125 Temporanlyrestncted , . . ... .. ... ... .. ...
S[26  Permanentiyrestncted . . .. ... ... ... ...
2 Foundations that do not follow SFAS 117,
z check here and complete lines 27 through 31. »
527 Capital stock, trust principal, or current funds ., L, . 44,397,628. 48,478,212,
% 28  Paid4n or capital surplus, or land, bidg , and equipmentfund | | _ | |
2(29  Retaned eamings, accumutated income, endowment, or other funds 0. 0.
ﬁ 30 Total net assets or fund balances (see page 17 of the
z MSUrUCONS) _ | ., L L L L e e e 44,397,628. 48,478,212.
31 Total liabilities and net assets/fund balances (see page 17
Ofthe INSEIUCHIONS) v v v v v v @ o v v v v e e e e o o o s s 44,397,628. 48,478,212.

XN Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 {(must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

O nbdWwN
>
a
a
=]
®
7
-
N
o
3
a
w

44,397,628.

4,080,584.

48,478,212.

N || |-

N

48,478,212.

JSA
9E1420 1 000
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Form 990-PF (2009)

13-3936468 Page 3
Capital Gains and Losses for Tax on Investment Income
{b) How (c) Date
(a) Ltst and descnbe the kind(s) of property sold (e g , real estate, P?m:” acquired ég%D%tgysc;llg)

2-story bnck warehouse, or common stock, 200 shs MLC Co)

Donation (mo , day, yr)

1a SEE PART IV SCHEDULE

b
[+
d
e
(e) Gross sales prce ® De(”cffzf;i'ii’:bil'f’ wed (g;):lﬁ: th(;;?xus::; ::;: (e‘)"ﬁff '('f')?;.ﬂﬂ?é)
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() FMV as of 12/31/69 over col (), f any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q|0 [T |

2 Capital gain net iIncome or (net capital loss)

If (loss), enter -0- in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter O-mnParthline 8. . . . . . . . . . . . . i i i it e e e e e e e

If gain, also enter in Part |, line 7 }

3,641,557.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:I Yes No

1 Enter the appropniate amount in each column for each year, see page 18 of the instructions before making any entnes

(a) (d)
(b) (c)
Calendar iiﬁoefarloycizre&r;mmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col Ig,‘;‘;a‘g&%"b’?tg, ©)
2008 2,062,503. 51,891,728. 0.039746
2007 1,516,602. 44,637,577. 0.033976
2006 840, 661. 28,154,618. 0.029859
2005 649,143. 20,230,182. 0.032088
2004 673,467. 17,058,965. 0.039479
2 Totaloflne 1,c0umn (d) | . . ... 2 0.175148
3 Average distribution ratio for the S-year base penod - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthanS5years | . . .. .... 3 0.035030
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine5 4 50,523, 440.
5 Mulbplylnedbylined L. 5 1,769,836.
6 Enter 1% of net investment income (1% of Part |, lne27p) = 6 48,638.
7 AddlmesSand6 L e 7 1,818,474.
8 Enter qualifying distributions from Part XII, ine 4 8 2,702,261.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
9E1430 1 000

2Jv2J9 1714 11/9/2010 4:37:55 PM V 09-8.5

Form 990-PF (2009)
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Form 990-PF (2009) 13-3936468 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in sechon 4940(d)2), check here > D and enter "N/A” on line 1
Date of ruling or determinaton tetter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 48, 638.
here B andenter 1% of Parth n@27b | | | | | . . ... ...
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4%
of Partl, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINESTANA2 | . L oL e 3 48,638.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtractline 4 from line 3 If zeroorless, enter-0- _ . . . . . . . .. ... 5 48,638.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 . _ | 6a 20,000.
b Exempt foreign organizations-tax withheld at source | | _ | . . . .. .. 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) = = = _ . .| 6¢c 0.
d Backup withholding erroneously withheld . . . . . . . .. .. ... .. .. 6d
7 Total credits and payments Addhines 6athroughBd . . . . . . . . . . 0 i i v i v o i i it e e e e 7 20,000.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . . . 8 753.
9 Tax due. If the total of lines 5 and 8 i1s more than ine 7, enter amountowed . ATTACHMENT 5 R 30,866.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid . . . . . ... > 10
14  Enter the amount of line 10 to be Credited to 2010 estimated tax P 0. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? | | L L L L L L L et i e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the Instructions for definIion)? |, | L . . L L L L L e e e e e e e e 1b X
If the answer i1s "Yes"to 1a or 1b, attach a detailled descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthis year? o s s e e e e e e e e e ic X
d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed durnng the year
{1) On the foundation >3 (2) Onfoundation managers P> $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . ... .. .. 2 X
If "Yes, " attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? [f "Yes,” attach a conformed copy ofthechanges , . . . . . . ... ... 3 X
4a D the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . . . ... . ... ... ... 4a X
b If"Yes," has it filed a tax retumon Form 990-T forthis year? | | . . . . . . 0 i v s s e e e e e e e e e e e e e 4b X
5 Was there a lquidation, termination, dissolution, or substantial contraction dunng theyear? . . . ... .. ... ... 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing INSIUMENt? . . L . . . . L . L i it s et e s e s oo o s s s s s n s 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year?  If "Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
mstructons) » 1L,
b If the answer I1s "Yes" to Ine 7, has the foundaton furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by GeneralInstruction G?If "No,” attach explanation . . . . . . . ... . . . v« v.. 8b X
9 Is the foundatton claiming status as a pnvate operatng foundatton within the meaning of section 4842())(3) or
4942())(5) for calendar year 2009 or the taxable year beginming 1n 2009 (see instructions for Part XIV on page
27)2 If"Yes,"complete PartXIV . . . . . . . it e e e e e e e e e e e e e 9 X
10 Did any persons become substantal contnbutors dunng the tax year? If "Yes," aftach a schedule hsting their
names and adaresSeS . . . . . . . . . o i e e e e e e e e e e e e e e e e e e e e e e e e s e e s 10 X
Form 990-PF (2009)
JSA
9E1440 1000

2Jv2J9 1714 11/9/2010 4:37:55 PM V 09-8.5
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Form 990-PF (2009) 13-3936468

Page 5

CUNIILY Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 oftheunstructions) . . . . . .. ... ... ...
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 . . L . . L L L Lt ot e et e e e e e e s e e e a e s e e e e e e e e e e s e e e e e s e e
13 Dud the foundation comply with the public iInspection requirements for its annual returns and exemption applicaton? . . . . .

Website address P> N/A

14 The books are n care of »_TOPEL FORMAN, L.L.C. Telephoneno P 312-642-0006

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF inlieu of Form 1041 -Checkhere « « « « o v o o v 0 v v o o v v o ’U

and enter the amount of tax-exempt interest recerved or accrued dunngtheyear . . ., .. ... ... ....... Phs l

CLAMR=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , . . . . . .. [:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANTIEA PEISON? + v« « vt 4 e e e e e e e mm e e e e e e e e e e e e Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... Yes X|No
{4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? , , . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualified Person)? . . . . . . . . . it i i e e e e e e e e e, D Yes No
(6) Agree to pay money or property to a govemment official? ( Exception Check "No" If
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithm 90days) . . . . . . . . . . . . . . .. D Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? ~ « « -+ = . v+ .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. ... ... > D
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20097 . | . . . . . . i i i it v b e b e e e e e ..
2 Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20082 . . . . . . . . . . . . o0t e h e e D Yes No
If"Yes," list the years p
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years hsted, answer "No" and attach statement - see page 20 oftheinstructons ) . . . . . . . . . .. .. .00 .
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany tme dunngtheyear? _ _ ., . . . . ... ... .. i et e e e e D Yes No
b If “Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1963, (2) the lapse of the 5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusiness holdings It 2009 ) . . . . . @ i i i i it e e e e e e e e e e s e e e e e e e e e

4a Did the foundation invest dunng the year any amount in 2 manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20092 . . . ...

Yes | No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2009)

JSA
9E1450 1 000
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Form 990-PF (2009)

13-3936468 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registraton drve? L. B Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? _ _ . . . . ... ... Yes No
(4) Prowde a grant to an organization other than a chantable, etc , organization descnbed in
section 508(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructons) _ , . . . . . D Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ , , ., ., .. ........ D Yes No
b If any answer I1s "Yes” to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere | , . . . . ... ... ... »
c Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maimntained expendiure responsibility forthe grant? . _ . . . . L . . . . ... ... D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CoNtract? . . . . v v v v v v i vt e e e e e e e e e e e e e e e D Yes . No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . . .. . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes - No
b !fyes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . ... .. .. 7b X

Partvil Contractors

lnfgrmatuon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see pa

e 22 of the instructions).

C t
() Name and address (b) Title, and average a') ompensation

hours per week not pald enter
devoted to position

(d) Contnbutons to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see p

If none, enter "NONE.”

age 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

JSA

9E1460 1 000

2Jv2J9 1714 11/9/2010 4:37:55 PM VvV 09-8.5

Form 990-PF (2009)
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Form $90-PF (2009) 13-3936468

Page 7

:ZT:4UI[N Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . ¢ ¢ ¢ o o v v v v v v e v e e 0o . e >| NONE
EL NG Summary of Direct Charitable Activities
st the foundation's four largest direct chantable actvittes dunng the tax year Include relevant statistical information such as the number Ex
of orgamzations and other beneficianes served, conferences convened, research papers produced, etc penses
1 N/
-
<
A
1140 8:] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2 Amount
1 _NONE e
2 7z

JSA

9E1465 1 000
2Jv2J9 1714 11/9/2010 4:37:55 PM V 09-8.5

Form 990-PF (2009)

PAGE 7




Form

990-PF (2009) 13-3936468

Page 8

see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly far market value of secuntes L. 1a 10,283, 306.
b Average of monthly cashbalances | . ... ... ... ... ... . ... . ..., 1b 7,265,631.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . ... ... ... ic 33,743,895.
d Total (add liNes 13,0, aNAC) | | . . . . 1d 51,292,832,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... ... ... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d e 3 51,292, 832.
4 Cash deemed held for charitable activities Enter 1~ 112 % of hine 3 (for greater amc;unt, see pafge 25
ofthe nstrucions) 4 769,392.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 50,523,440.
Minimum investment return. Enter5%oflne5 . . .. ... ... ..., ... 6 2,526,172.
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ())(5) pnivate operating
foundations and certain foreign organizations check here p [:] and do not complete this part )
1 Minmum investment return from Part X, Ine@ 6 . . . . . . . . . it e e e e e e 1 2,526,172.
2a Tax on investmentincome for 2009 from Part Vi, line 5 = = | 2a 48,638.
b Income tax for 2009 (This does not include the tax from PartVl) | 2b
c Add Ilnes Za and 2b ............................................. 2c 48 L4 638 h
3 Distributable amount before adjustments Subtractine 2¢ fromtnet .. ... ... ... ... 3 2,477,534.
4 Recovernes of amounts treated as qualifying distributtons . . L. 4
5 Add Ilnes3and4 .............................................. 5 2’477’534'
6 Deduction from distnbutable amount (see page 25 of the instructions) ... .. ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,
(173 T- 3 T I T I 7 2,477,534.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes B
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), ine26 . ... ... 1a 2,702,261.
b Program-related investments - total fomPartix6 ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) 3a 0.
b Cashdistribution test (attach the required schedule) L. 3b 0.
4  Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ined4 = | 4 2,702,261.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructtons) . . . . . . ... ... ... .. .... 5 48, 638.
6  Adjusted qualifying distributions. Subtract ine § fromlines4 . 6 2,653,623.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years
Form 990-PF (2009)
JSA
9E1470 1 000

2Jv2J9 1714 11/9/2010 4:37:55 PM V 09-8.5
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Form 990-PF (2009) 13-3936468 Page 9
ZT: 9 [N Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2009 from Part XI, Corpus Years pnor to 2008 2008 2009
hne? L e e 2,477,534.
2 Undistnbuted income, if any, as of the end of 2009
a Enteramountfor2008only , ... ..... 1,895,564.
b Total for pnoryears 20 07 ,20_06 2005 0.
3 Excess distnbutions carryover, if any, to 2009
a From2004 | . ..
b From2005  _ . ...
¢ From2006 .
d From2007 , , . .. .
e From2008 . . . ... 0.
t Total of ines3athroughe . . .. ....... 0.
4 Qualifying distnbutions for 2009 from Part XIl,
ned P 3 2,702,261.
a Applied to 2008, but not more than line 2a 1,895,564.
b Applied to undistnbuted income of pnor years (Electon
required - see page 26 of the instructions) , , ., . , . 0.
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the nstructions) , _ . . 0.
d Applied to 2009 distnbutable amount | | | | | 806, 697.
e Remaining amount distnbuted out of corpus 0.
§ Excessdistnbutions camyover applied to 2009 | 0. 0.
1 (If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5§ 0.
b Pror years' undistnbuted income  Subtract
nedbfromine2b ... .. ... 0.
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of defictency has been
issued, or on which the section 4942(a) tax has
‘ been previously assessed. . . . . . .. .. .. 0.
i d Subtract lne 6¢ from line 6b Taxable
| amount - see page 27 of the instructions | | |, | 0.
| e Undistnbuted income for 2008 Subtract line
| 4a from lne 2a Taxable amount - see page
27 ofthe nstructions . . . . . . . ... 0. 0.
f Undistnbuted income for 2009 Subtract lnes
4d and 5 from lne 1 This amount must be
distnbuted N 2010 _ .. ... ... ... 1,670,837.
7 Amounts treated as distnbutions out of corpus
! to satsfy requirements imposed by section
! 170(b)(1)(F) or 4942(g)(3) (see page 27 of the
nstructions) . . . . . . .0 h o e e e 0.
8 Excess distnbutions carryover from 2004 not
apphed on hne 5 or ine 7 (see page 27 of the
mnstructions) . . . . ... oL e e e e e e 0.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 fromne6a , , _ . . . . 0.
10 Analysisofline 9
a Excess from 2005 , | .
b Excess from 2006 _ | |,
¢ Excess from 2007
d Excess from 2008 , | .
‘ e Excess from 2009 . . . 0.
Form 990-PF (2009)
JSA
9E1480 1 000
2Jv2J9 1714 11/9/2010 4:37:55 PM vV 09-8.5 PAGE 9
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Form 990-PF (2009) 13-3936468 Page 10
9" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a |If the foundaton has received a ruling or determunation letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2009, enter the date oftherubng . ., . . . . ... »
b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section | I 4942())(3) or | l 4942())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
justed net income from Part {a) 2009 (b) 2008 {c) 2007 {d) 2006

| or the mmimum nvestment
retum from Part X for each
year histed

C Qualtying distnbutions from Part
Xil, tne 4 for each year sted

d  Amounts included i bne 2c not

used diuectly for actve conduct

of exempt actvities . . . . .

€ Qualfying distnbutions made

directly for actve conduct of

exempt actvites Subtract Lne

2dfrombne2c |, , , ., .,

3 Complete 3a, b, or c for the
altematve test relied upon

A T"Assets” altemnative test - enter

(1) vameofallassets . . .

(2) value of assets qualitying
under section

4942)3)B)1. . 4 . .

b "Endowment" altematve test-

enter 2/3 of mimum Invest-

ment return shown in Part X,

Iine 6 for each year listed

€ "Support™ altemative test - enter

(1) Total support other than
gross mvestment income
(interest, dmdends, rents,
paymenis on secuntes
loans {secbon 512(a)}(5)).
or royales) |,

(2) Support from  general
pubic and 5 or more
exempt organizatons  as
provided n secton 4942
[01E1() 1) S

(3) Largest amount of sup-
port from an exempt
organization

4) Gross investment ncome
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundatton who have contnbuted more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

MUNEER A. SATTER & KRISTEN HERTEIL

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contnbutions to preselected chantable organmizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictons or Imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

ssuéjos'} 000 Form 990-PF (2009)

2Jv2J9 1714 11/9/2010 4:37:55 PM V 09-8.5 PAGE 10




Form 990-PF (2009) 13-3936468 Page 11
(211 A'A Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient oy ::; l’e;';o"fs'r‘('ﬁ‘if' Foundation Purpose of grant or
! status of Amount
Name and address (home or business) 2y foundaven manager reapient contrbution
a Paid dunng the year
ATTACHMENT 7
|
|
|
|
|
TOtAl. & . . v o v e i i e e e e et e e e e e s e e saeas e e e saae s 3a 2,698,900.
b Approved for future payment
|
Total. v v v v i e e i e e e i e e s s e e e e e s e s e e s e s e e o s e s s s e e e e e s s 3b
Form 990-PF (2009)
JSA
9E1491 1 000

2Jv239 1714 11/9/2010 4:37:55 PM V 09-8.5
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Form 990-PF (2009) 13-3936468 Page 12
ZL®AYUN:W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r) exempt
(a) (b) (c) (d) function income
4 Program service revenue Business code Amount Exclusion code Amount ngn‘s’?r%gt%?ngf)
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | | | |
3 Interest on savings and temporary cash investments 14 9,964.
4 Dmdends and interest from secunties | |, | 14 7,505.
5 Net rental income or (loss) from real estate

a Debt-financedproperty . . . . . ....
b Not debt-financed property

6 Net rental income or (loss) from personal property

7 Otherinvestmentincome . . . ... .... 18 3,641,557.
8 Gain or (loss) from sales of assets other than inventory 18 3,204,723.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b

[

d

e
12 Subtotal Add columns (b), (d),and (e) . . . . 6,863,749.
13 Total. Add Iine 12, columns (b), (d), AN(E) . . . . . . . vttt it et e e e 13 6,863,749.
(See worksheet in line 13 instructions on page 28 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
i
|
—
NOT APPLICABLE
|
|
[
Form 990-PF (2009)
JSA
9E 1492 1 000
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Form 990-PF (2009) 13-3936468 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization drrectly or indirectty engage in any of the following with any other organization descnbed Yes | No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in secton 527, relating to political
a %s;%%rs\%arg ?rr:;: the reporting foundation to a nonchantable exempt organization of
R T L 1a(1) X
(2) OIEraSSElS | . . vt v it it e e et ettt e et et e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | | L . . L L L L L L s s e e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a nonchantable exemptorgamization | . . . . . . . L L L. . L L e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equIpment, or Other @ssets | . . . . . . . . . i vt i it b e e e e e e e e e 1b{3) X
(4) Reimbursementamangements | | . . . . . . .. i i i e i i e h e e e e e e e e e e e e s e 1b{4) X
(5) Loansorloanguarantees , | | . . . . . . . . L ... e i et e e et e e e e e e e e 1b{(5) X
(6) Performance of services or membership or fundraising solicitations . L L L L L L L L. e e e e e e e 1h(6) X
¢ Shanng of facilites, equipment, mailing lists, other assets, or paid employees | . . . . . . . . . . i 0 e e e e e e e e 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation |If the foundation recewved less than far market
value In any transacton or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizatons descnbed n

section 501(c) of the Code (other than section 501(c)(3)) or in section 52772

b If"Yes " complete the following schedule

D Yes lz(, No

(a) Name of organization {b) Type of orgamzation (c) Descniption of relationship

Under pegalyes of perury, | decdlare that | have examjned this retym, including accompanying schedules and statements, and to the best of my knowledge and
behef, 1t e, comrect, and complete D er than taxpayer or fiducary) 1s based on all informatton of which preparer has any knowledge
) a L ffre ), Troge
o Slé{)ature of officer or trustee vomEY Date ! Title
-}
Preparer's identifyin
T Date Check if D number (SeeSngr?;tugm on
g, # >| preparers } ..—;0 self-employed P page 30 of the nstructions)
% |2 & 5| sgnawre P THOMAS DRENNAN / n — 11/09/2010 P00071232
a Qg Firm's name (o yours if TOPEL FORMAN L.L.C. EIN > 36-2469413
& = self-employed), address, 500 NORTH MICHIGAN AVE, SUITE 1700
and ZIP code CHICAGO, IL 60611 Phoneno 312-642-0006
Form 990-PF (2009)
JSA
9E1493 1 000
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THE SATTER FOUNDATION 13-3936468
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Descnption ?)r acquired
Gross sale Depreciation Cost or FMV Ad) basts Excess of Gan
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable __basis 12/31/69 12{31/69 adj basis (loss)
FIDELITY FLOATING RATE HIGH INCOME FUND: Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
,344,204. 3,306,437. 37,767.
K12 INC: 50,000 SHS Pl 01/31/2004 12/24/2009
PROPERTY TYPE: SECURITIES
980, 480. 288, 686. 691,794.
CALL/USO (UYJAY) @ 155 EXP 01/17/09: 500 Pl 07/01/2008 01/21/2009
PROPERTY TYPE: SECURITIES
0. 253,980. -253,980.
INTELLON CORP: 200,000 SHS P VARIOUS 10/20/2009
PROPERTY TYPE: SECURITIES
,444,123. 924,473. 519, 650.
VALUE PARTNERS ASIA FUND LP P| VARIOQUS VARIOQOUS
PROPERTY TYPE: OTHER
528,733. 0. 528,733.
VALUE PARTNERS ASIA FUND LP P| VARIOUS VARIOQUS
PROPERTY TYPE: OTHER
0. 325,318. -325,318.
TPG-AXON PARTNERS (OFFSHORE): 1,034 SHS P| VARIOQUS VARIOQOUS
PROPERTY TYPE: SECURITIES
,102,050. 1,000,853. 101,197.
BIOTECHNOLOGY VALUE FUND LP P| VARIOUS VARIQUS
PROPERTY TYPE: OTHER
374,798. 0. 374,798.
BIOTECHNOLOGY VALUE FUND LP P| VARIQUS VARIQUS
PROPERTY TYPE: OTHER
0. 138,901. -138,901.
REDWOOD OFFSHORE FUND (A) P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
, 000,000. 235,693. 764,307.
GREAT POINT PARTNERS I LP P| VARIOUS VARIOQUS
PROPERTY TYPE: OTHER
6,582. 6,582.
WHALE ROCK FLAGSHIP FUND: 2,000 SHS P| VARIOUS 04/16/2009
PROPERTY TYPE: SECURITIES
,760,874. 2,000,000. -239,126.
JSA
9E1730 1 000
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THE SATTER FOUNDATION

FORM 990-PF - PART IV

13-3936468

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
bd Date Date sold
Kind of Property Descniption > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable hasis, 12/31/69 12/31/69 ad) basis (toss)_
GS LOAN PTRS I EMPLOYEE FUND LP P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
0. 417. -417.
GS CAPITAL PARTNERS V-IA LP P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
1/,149,573. 0. 1,149,573.
GS EMPLOYEE FUND 2000 OFFSHORE P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
0. 6,198. -6,198.
GS EMPLOYEE FUND 2000 OFFSHORE P| VARIOQUS VARIOUS
PROPERTY TYPE: OTHER
0. 61,211. -61,211.
GS MEZZANINE PARTNERS III PIA EMPLOYEE F |pP| VARIOUS VARIOQUS
PROPERTY TYPE: OTHER
0. 74,661. ~74,661.
GS CAPITAL PTRS 2006 PCP FUND LTD P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
467,431. 0. 467,431.
GS MEZZANINE PARTNERS 2006 PCP FUND LTD P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
11,160. 0. 11,160.
GS CAPITAL PARTNERS VI PIA-PMD QP OFFSHO |P[ VARIOUS VARIOUS
PROPERTY TYPE: OTHER
88,377. 0. 88,377.
TOTAL GAIN (LOSS) i ittt ittt it e it it ittt e e aaeaanns 3,641,557,
JSA
9E1730 1000
2Jvz2J9 1714 11/9/2010 4:37:55 PM V 09-8.5 PAGE 15
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THE SATTER FOUNDATION 13-3936468

ATTACHMENT 5

FORM 990PF - COMPUTATION OF PENALTIES AND INTEREST

END OF FISCAL/CALENDAR YEAR .. ...ttt ittt i i iee e aas 12/31/2009
DATE RETURN IS DUE IF ON EXTENSION ......... it innnennnnns 11/15/2010
DATE RETURN WILL BE RECEIVED BY THE IRS ...........0cciiieennn.. 11/15/2010
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