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foum 990-PF Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 2009

OMB No 1545-0052

Efi’.ﬂ“::ﬁ&':?gv"?:” Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: l_l Initial return [__—] Inmal return of a former public charity |:| Finat return
Amended return D Address change Name change
Use the IRg | Name of foundation A Employer identification number
lavel. [PIERCE FAMILY CHARITABLE FOUNDATION
otherwise, IC/O FREDERICK G. PIERCE II 13-3914726
prim Number and street (or P O box number if mail 1s not delivered to sireet address) Room/sute  |B Telephone number
ortype. [70 WEST CHIPPEWA ST, SUITE 500 716-566-2950

ﬁ:’s;‘:‘x:;':c Crty or town, state, and ZIP code
BUFFALO, NY 14202

H Check type of organization: [E Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chariiable trust D Other taxable private foundation

I Far market value of all assets at end of year | § Accounting method: [Kl Cash D Accrual

c f exemption application 1s pending, check here »D

D 1. Foreign organezations, check here ]

2. Foreign organizations meeting the 85% test, D
check here and attach computation >

E If private foundaton status was terminated
under section 507(b)(1)(A), check here  B>[__]

(fm’" Part I, col. (c), ine 16) (] other (specrfy) F I the foundation 1s in a 60-month termination
1,764,992 .|(Partl, column (d) must be on cash basts.) under section 507(b)(1)(B), check here | ]
| | 1;{ Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (¢) Ad (d) Disbursements
justed net
o) g Bt o e, g may ot expenses per books income ncome e e rposes

Confributions, gifts, grants, etc., recerved

Check P I____l It the toundation is not required to attach Sch B

Interest on savings and tempa'ary
cash investments .

Dvidends and |nlerest from securmes o

oW N -

ba Grossrents = .

b Net rentat income or (loss)

62 Net gain or (loss) from sale of assets not on line 10

messalespncefor-ahﬂl 57,158.

assets on line 8a .
7 Caprttal gain net income (from Part IV, ine 2) _

8 Netshort-termcaptalgam
9 Inco emodlﬁﬁa@El.\/ED

Gross;sales less retums
102 anc ajowances . .

b Less lof d2 ,1 ZQ

SCANNED _AlG2 5 2010

IRS-PSC

¢ Grosiﬁrciﬁt or (10ss)
11 Othenincome—

12_Total] Add ifR@idmNY UT

13 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

-3

3

[ P - - .

§ b Accounting fees _STMT 4 5,486. 2,743. 2,743.

S| ¢ Other professional fees STMT 5 8,583. 8,583. 0.

$117 Interest

§1s Taxes . STMT 6 44. 44. 0.

g 19 Depreciation and depletion w":;; - E’ig?

E 20 Occupancy

g 21 Travel, conferences, and meetings

£l22 Printing and publications L.

2|28 Other expenses .. STM™MT 7 12,722, 12,404. 273,

‘é 24 Total operating and administrative

g_ expenses. Add lines 13 through 23 26,835. _ _23!774. 3,016.
25 Contributions, gifts, grants paid ] 97,7207 "4, IREIRISI T i a N Y e 97,720.

26 Total expenses and disbursements.
Addines24and25 . . . 124 555

27 Subtract line 26 from line 12:

@ Excess of revenue over expenses and disbursements

b Netinvestment income ( negative, enter -0-)

¢ Adjusted net income gf nepative, enter -0-) SREE T

oot LHA For Privacy Act and Paperwork Reduction Act Notice, see the mstructlons

Form 990 PF (2009

AL



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/O FREDERICK G. PIERCE II 13-3914726  Page?
> Beginming of year End of year

Aftached schedules and amounts in the descapbon

Balance Sheets ¢,y sousbe orent ot varanouns ooy (a) Book Value (b) Book Value {c) Farr Market Value
1 Cash - non-interest-bearing ) ) o 1,645. 949. 949.
Savings and temporary cash investments ) 411,240. 260,480.) 260,480.
3 Accounts recevable P> T Rt I VO S o
Less: allowance for doubtful accounts
4 Pledges recevable P> RO e R A R
Less: allowance for doubtful accounts P>
5 Grants receivable o
6 Recevables due from officers, directors, trustees, and other
disqualified persons _
7  Other notes and toans recenvable .
Less: allowance for doubtful accounts P>

8 Inventories for sale or use .
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obligations .
b investments - corporate stock . . .8T™MT 10 569,741. 781,330. 834,093,

¢ Investments - corporatebonds _ . .. . .. .

11  Investments - and, bulidings, and equipment basis > -J» ; ,;f&;:o’fwii,;w o

EEFENE S T . Y R N A ~ - =, -
> s p aves s wFaa|rs o Uy, e 0t AR W T

Assets

Less accumulated deprecabon | L. _>
12 Investments - mortgage loans = .
13 Investments - other .. .. sT™T 11 613! 74

T —=
ARSERN e Eiwln R

14 Land, buildings, and equipment: basis P> S
Less accumulated deprecabon o
15 Other assets (describe P> )

Y

AR N R S T oo
TRl e I W NN

L 371, 669,470,

16 Total assets (to be completed by all filers) L. 1,596,374. 1,610,130.
17 Accounts payable and accrued expenses B 808.[ .=
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable . S
22 QOther habilities (describe P )

Liabilities

23 Total liabilities (add lines 17 through 22) .. e 0. 808.
Foundations that follow SFAS 117, check here > [:]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted .
25 Temporarily restricted
26 Permanently restnicted . . .
Foundations that do not follow SFAS 117, check here | 4 Dﬂ
and compiete lines 27 through 31. .
27 Capita! stock, trust principal, or current funds 0. 0.}’
28 Paid-in or capital surplus, or land, bldg., and equipment fund 1,239,919. 1,239,919.["
29 Retained earnings, accumulated income, endowment, or other funds _ 356,455. 369,403.
30 Total net assets or fund balances L 1,596,374. 1,609,322,

Net Assets or Fund Balances

31 _Total liabilities and net assetsAund balances 1,596,374. 1,610,130.f. 5%
‘Part lII’| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 272 . S L . . L. .
Other increases not inciuded in line 2 (temize) M SEE STATEMENT 8
Add hnes 1, 2,and 3 L . . . o

Decreases not included n line 2 (temize) p> SEE STATEMENT 9
Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1l, column (b), line 30

1,596,374.
-34,778.

48 ,605.
1,610,201.
879.
1,609,322,
Form 990-PF (2009)

D o | |0 [N |-

D D W N

823511
02-02-10



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/O FREDERICK G. PIERCE II 13-3914726 Page 3
[Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bmm‘a?gﬁaus'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) mo., day, yr
1a
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} ptus (f) minus (g)
a
b
c
d
[} 57,158. 98,764. -29,953.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 (';S 0; 12731 /691 (o)ver col (), if ang/) Losses (from col. (h))
a
b
[
d
e -29,5853.
If gan, also enter in Part |, ne 7
2 Capital gan net ncome or (net capral loss) if {loss), enter -0- in Part {, ine 7 . 2 -29,953.
3 Net short-term caprtal gam or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, iine 8, column (c).
I (loss), enter -0- 1n Part I, line 8 3 N/A
[-Part.V, ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation fiable for the sechon 4942 tax on the distributable amount of any year in the base period? l:] Yes IK] No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base peﬁt’nd years (b) . (c) Dnsmbt(lgzm ratio
Calendar year (or tax year beginning i) Adjusted qualifying distributions Net value of noncharstable-use assets (col. (b) dmided by col. (c))
2008 73,752. 1,731,378, .042597
2007 107,668. 1,787,252, .060242
2006 109,346. 2,060,059, .053079
2005 88,820. 1,919,866. .046264
2004 95,056, 1,807,161, .052600
2 Total of hne 1, column (d) 2 ~ .254782
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .050956
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,521,864.
5 Muitiply line 4 by line 3 5 77,548.
6 Enter 1% of net nvestment income (1% of Part I, fine 27b) 6 160.
7 Addlnes5and 6 7 77,708.
8 Enter qualifying distributions from Part X1, ine 4 8 100,736.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G. PIERCE II 13-3914726 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see lnstmctlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1. : :—; PR i
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) I i
b Domestc foundations that meet the section 4940(e) requirements in Part V, check here P [X] and enter 1% 1 160.
of Partl,ine27b PR DO A S
¢ All other domestic foundations enter 2% of Ilne 27b Exempt forelgn orgamzatlons enter 4% of Part I, Ime 12 col (b) ‘_« : o :
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add iines 1and 2 . 3
4 Subtrtle A (iIncome) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only. Others enter —0 ) 4
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- o . 5
6 Credits/Payments: B e
a 2009 estimated tax payments and 2008 overpayment credrted to 2009 ) | 6a 160.[3 S
b Exempt foreign organizations - tax withheld at source .. 6b R
¢ Tax paid with application for extenston of time to file (Form 8868) ) 6¢ 1,000. ’:’" i
d Backup withholding erroneously withheld . 6d s e
7 Total crednts and payments. Add lines 6a through 6d X Lo . . 7
8 Enter any penalty for underpayment of estimated tax. Check here |—__] |f Form 2220 1S attached L . 8
9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amount owed L X > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . N R
11__Enter the amount of ing 10 to be: Credited to 2010 estimated tax P> 1,000.|Retundedp | 11

[Part VII-A]] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did t participate or intervene in

any political campaign?

b Did ¢ spend more than $100 during the year (euther dlrectly or mdlrectly) for polmcal purposes (see lnstrucnons for deﬁnmon)’?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for thesyear? = ..~ ..

d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed dunng the year

(1) On the foundation. P> $ 0 . (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundahon engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If *Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If *Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P>
NY
b If the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar _?ff_‘_ ) ~ _‘fj 2&’
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV L . 9 X
10__Did any persons become substantial contributors during the tax year? i "ves " attach a schedule hsting ther names and addresses 10 X

Form 990-PF (2009)

823531
02-02-10



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G. PIERCE ITI 13-3914726 Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest tn any applicable insurance contract before
August 17, 2008?

13 Did the foundabon comply with the public inspection reqmrements for s annual returns and exemptlon apphca’uon'?
Website address > N/A

11

12 X

131X

14 The books are ncare of p THE FOUNDATION Telephone no.p-716-566-2950

Locatedat > 70 W. CHIPPEWA, SUITE 500, BUFFALO, NY ZIP+4 »14202

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - Check here L L
and enter the amount of tax-exempt interest recesved or accrued duning the year . . . | 15 |

»[ |
N/A

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? e e L—__] Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credst to (or accept it from)

a disqualified person? o . L D Yes IE] No
(3) Furmish goods, services, or facilities to (or accept them from)a disqualified person’? [ ) |:_| Yes [KI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? | . D Yes [__X—I No
(5) Transfer any income or assets to a disqualified person (or make any of erther available

for the benefit or use of a disqualified person)? e .. . D Yes DZ] No

(6) Agree to pay money or property to a government official? (Excephon Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) ':] Yes Bﬂ No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed n Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the tnstructions)? ~ N/A
Organizations relying on a current notice regarding disaster assistance check here > [:]

¢ Did the foundatton engage in a prior year n any of the acts described in 1a, other than excepted acts that were not corrected

before the first day of the tax year beginning in 20087
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate operating foundation

defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X} for tax year(s) beginning
before 2009? , . o , ] ves XI Mo
If "Yes,” ist the years p» , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying sechon 4942(a)(2) to all years iisted, answer *No® and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [K] No

b If Yes,” did it have excess business holdlngs in 2009 as a resutt of (1) any purchase by the foundatlon or dlsquallﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2009.) N/A
4a Did the foundation tnvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Dud the foundation make any investment tn a prior year (but after December 31, 1969) that cou!d jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009?

4b

Form 990-PF (2009)

923541
02-02-10



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G.

PIERCE ITI

13-391472

6 Page 6

‘Part Vil-B-| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

*5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdnrectly,

any voter registration drive?
(8) Prowvide a grant 10 an indmidual for travel, study, or other snmllar purposes'?

{4) Provide a grant to an organization other than a chartable, etc., organization described in sec’uon

509(a)(1), (2), or {3), or section 4940(d)(2)?

D Yes [il No

D Yes DZJ No
L—__lYes [X]

:] Yes

(5) Provide for any purpose other than religous, charitable, scnentlﬁc Iterary, or educatlonal purposes or for

the prevention of cruelty to chitdren or animals?

D Yes

b if any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed n Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malmalned

expendrture responsibilrty for the grant?

If "Yes," attach the statement required by Regulat/ons sectlon 53 4945-5(d)

N/A

. DYes

FhouR

e

3.

No
EI No
m No

N/A

> ]
I:]No

o gf’%*&
SR

e

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit confract? i |:| Yes EI No |5 %
b Did the foundation, during the year, pay premlums directly or |nd|rectly, on a personal beneﬁt contract‘? 6b
If *Yes" to 6b, file Form 8870. B
7a At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? I::] Yes DII No Z‘if N
b If yes, did the foundaton receive any proceeds or have any net income attributable to the transaction? e e ieie e . N/A ’ 7b
> Information About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, frustees, foundation managers and their compensation.
ontnbutons to
(a) Name and address h(g?))rg gfr i'éﬂf‘éeeﬁ?tiu (c)((lzfolmp;r;?stlon °(“'" 2?’,%'#52,,'2},""“‘ ag%ﬁn egt?l%r
to posttion enter -0-) compensation allowances
FREDERICK G. PIERCE II PRES, TRES
227 NOTTINGHAM TERRACE
BUFFALO, NY 14216 0.50 0. 0. 0.
LISA N. PIERCE VP, SEC
227 NOTTINGHAM TERRACE
BUFFALO, NY 14216 0.10 0. 0. 0.
SEYMOUR H. KNOX IV DIRECTOR
250 MIDDLESEX ROAD
BUFFALO, NY 14216 0.10 0. 0. 0.
ALAN GORDON DIRECTOR
9330 SEARS TOWER
CHICAGO, IL 60606 0.10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thIH(ras aprtla(rj Gk {c) Compensation '('“" 2?%‘?33%%%?’ ag:%ﬁn other
devoted to position compensaion allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2009)

923551
02-02-10



PIERCE FAMI]'.I.Y CHZ‘\RITABLE FOUNDATION

Form 990-PF (2009) C/O FREDERICK G. PIERCE TII 13-3914726  Page7

5 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

| Part IX-A}] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add nes 1 through 3 . . e e e e ..

0.

923581
02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHI'\RITABLE FOUNDATION
Form 930:PF (2009) C/0 FREDERICK G. PIERCE II

13-3914726 Page 8

Part:X¥.| Minimum Investment Retum (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1  Farr market value of assets not used (or held for use) directly in carrying out chariable, etc., purposes: m

a Average monthly far market value of securrties 1a 857,143.

b Average of monthly cash batances 1b 321,797.

¢ Fair market value of all other assets 1c 366,100.

d Total (add lines 1a, b, and c) 1d 1,545,040.

e Reduction claimed for blockage or other factors reported on Imes 1a and =

1c (attach detailed explanation) o [ 1e I 0.5
2 Acquisthon sndebtedness applicable to fine 1 assets 2 0.
8 Subfract hne 2 from line 1d . o 3 1,545,040.
4  Cash deemed held for charrable actvities. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 23,176.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,521,864.
6 Minimum investment return. Enter 5% of ine 5 6 76,093.
1 Distributable Amount (see |nstruc’(|ons) (Section 4942(j)(3) and (1)(5) private operatlng foundatlons and certain
foreign organizations check here p [:] and do not complete this part.)

1 Mimmum mvestment return from Part X, ine 6 o L L 1 76,093.
2a Tax on investment income for 2009 from Part VI, lne5 . 2a 160. -

b Income tax for 2009. (This does not include the tax from Part VL) 2b 899.| .

¢ Add lines 2aand 2b _ 2c 1,059.
3 Distributable amount before adjustments Subtract line 2c from fine 1 3 75,034.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 75,034.
6 Deduction from dlsmbutable amount (see |nstruct|ons) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII fine 1 7 75,034,
I | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes: 7 N

a Expenses, contributions, gifts, etc. - total from Part |, coiumn (d), iine 26 1a 100,736.

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charltable etc., purposes 2
3 Amounts set aside for specific charntable projects that satisfy the: i

a Surability test (pnior IRS approval required) _ 3a

b Cash distribution test (attach the required schedulie) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8, and Part X1I}, ne 4 4 100,736.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 160.

6 Adjusted qualifying distributions. Subtract fine 5 from line s 6 100,576.

Note. The amount on line 6 will be used in Part V, column (b}), in subsequent years when calculahng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G. PIERCE II 13-3914726 Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009
1 Distributable amount for 2009 fromPartXl, [ =, v u o [T el T eSS TR :
fine 7 B ? : Ll .

2 Undistnbuted income, if any, as of the end of 2009

a Enter amount for 2008 only

_75,034.

b Total for prior years:

v"

)

3 Excess distributions carryover, ff any, to 2009: |7 "

e 5 T Tewr
LU L e A
aFrom 2004 T TR ey
b From 2005 _ S AR
cFrom2006 &
dFrom 2007 11,271 . 5% -
e From 2008 , el
t Total of iines 3a through e . .
4 Qualifying distributions for 2009 from N e g
Part XIl, ine 4: P> $ 100,736 - ke

’)"v».) Y.

a Applied to 2008, but not more than fine 2a

b Applied to undistributed income of prior
years (Elechion required - se¢ instructions)

¢ Treated as distributions out of corpus

Kl
:’(@

5

(Elechion required - see instructions)
d Apphied to 2009 distributable amount |- ¥ Al sl EER L

¢ Remaining amount distributed out of corpus

8§ Excess distributions camyover applied to 2000

(f an amount appears in column (d), the same amount
must be shown in column (a).}

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a nohice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 _

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) .

4

e
ot
(53

T
H

8 Excess distributions carryover from 2004
not applied on line 5 or ling 7

R

w,.,.
R

9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from hine 6a

,’,‘9) XE

10 Analysis of line 9:
a Excess from 2005
b Excess from 2006
¢ Excess from 2007 11,271 .F3
d Excess from 2008
e Excess from 2009 25,702.

o L
e

923581
02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0O FREDERICK G. PIERCE IT 13-3914726 _ Page10
|'Part XIV. | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling R »
b Check box to indicate whether the foundation 1s a private operating foundation described tn section . L] 4942(j)(3) or L] 4942())(5)
2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum {a) 2009 {b) 2008 {c) 2007 (d) 2006 (e) Total

nvestment return from Part X for
each year histed

b 85% of ine 2a .

¢ Qualifying distributions from Part X,
hne 4 for each year listed

d Amounts included 1n hine 2c not
used directly for active conduct of
exempt activities .

e Quahfying distribuhons made directly
for active conduct of exempt activities.

Subtract fine 2d from ine 2¢ _
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b *Endowment” alternative test - enter
2/3 of mimmum mvestment return
shown in Part X, line 6 for each year
listed

¢ "Support alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securrties loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided In
sechion 4942(j)(3)(B)(iii)

(8) Largest amount of support from
an exempt organzation

(4} Gross investment income
]i’Pért XV i] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the totai contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b |:| if the foundation only makes contributions to preselected charitable organzations and does not accept unsoficited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications shouid be addressed:
MR. FREDERICK G. PIERCE II, 716-566-2950
70 W. CHIPPEWA ST, SUITE 500, BUFFALO, NY 14202
b The form in which applications should be submitted and information and materials they should inctude:
SEE ATTACHED
¢ Any submisston deadlines:
N/A
d Any restrichions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

823601 02-02-10 Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION
Form 990-PF (2009) C/O FREDERICK G. PIERCE ITI

v

13-39

14726 Page 11

| Part XV:[ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient ts an individual,
show any relationship to Fog;datlc;n Purpos% %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
a8 Pad during the year
SEE STATEMENT 12
Total . > 3a 97,720,
b Approved for future payment
NONE
Total > 3b 0.

823611 02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G. PIERCE II

13-3914726 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Tixduded by section 512, 513, or 514 (e)
Bu s%)ess (b) Exci- (d) Related or exempt
1 Program service revenue: coge Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments _ ) o 900000 4,677.] 14 11,136.
4 Dwidends and interest from securties 14 25,445.
5 Net rental income or (loss) from real estate; RN el TR i T i e
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property . .. . .
7 Other investmentimcome =~ 900000 2,853.] 14 3,149.
8 Gain or (loss) from sales of assets other
than inventory .. . 1800000 -608.| 18 -29,345.
9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) . R 6,922.0 '] 10,385. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 17,307.
{See worksheet in line 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundabon's exempt purposes (other than by prowiding funds for such purposes).
823621

02-02-10

Form 990-PF (2009)



PIERCE FAMILY CHARITABLE FOUNDATION

Form 990-PF (2009) C/0 FREDERICK G. PIERCE II 13-3914726  Page13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or mdirectly engage in any of the following with any other organzatton described in section 501(c) of " * |Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 38; 1. 1.5
a Transfers from the reporting foundation to a noncharrtable exempt organization of: RN B
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions: s
(1) Sates of assets to a noncharitable exempt organzation 1b(1) X
(2) Purchases of assets from a noncharrtable exempt organization 1b(2) X
(3) Rental of faciihes, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b{4) X
(5) Loans or loan guarantees . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing iists, other assets, or paid employees . . L 1c X
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any fransaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(@) Line no (b) Amount involved (c) Name of noncharitable exernpt organization (d) pescription of transters, transactions, and sharing arangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organzations described

in section 501(c) of the Code (other than sechion 501(c)(3)) or in section 527?
b _If*Yes,” complete the following schedule.

[:l Yes @ No

(a) Name of organzation (b) Type of organization

(c) Description of relationship

N/A

Under penatties of perjury, | that | have examined this retumn, mcluding accompanying schedules and statements, and to the best of my knowledge and belief, it Is trus, correct,

and compl of prepafer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge

} PRESIDENT
e Signatyse-f officer or trustee Date Title
E R Preparer'p\ Date gg"e-ck if Preparer's identifying number
2 'U-E%' signature = A} ~ %\5] 1o |employed > [ 1) Qoov\130L)

E g_g rmsnameoryors  SZYMKOWIAK & ASSOCIATES CPAS, PC EIN D
S5 tsetempioyen), 333 INTERNATIONAL DRIVE, SUITE A-2
s and ZiPcode V" WILLIAMSVILLE, NY 14221 Phoneno. 716-626-2626
Form 990-PF (2009)

923622

02-02-10



Schedule B Schedule of Contributors M Mo 1565-0067
(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
Interal Revenue Service
Name of the organization Employer identification number
PIERCE FAMILY CHARITABLE FOUNDATION
C/0 FREDERICK G. PIERCE IT 13-3914726
Organization type (check one):
Filers of: Section:
Form 990 or 930-E2 D 501(c)( ) (enter number) organization
|:l 4947(a)(1) nonexempt chantable trust not treated as a prnivate foundation
[ 527 political organization
Form 990-PF [_Y_] 501(c)(3) exempt pnvate foundation
[:l 4947(a)(1) nonexempt chantable trust treated as a private foundation
(] 501(c)(3) taxable prvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[E For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il.

Special Rules

[:I For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VIIl, ine 1h or (i) Form 990-EZ, ine 1. Complete Parts | and Il

I:] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chamtable, scientfic, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, If, and Ill.

L___l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, chartable, etc., purposes, but these contnbutions did not aggregate to more than $1,000
If this box ts checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose. Do not compiete any of the parts uniess the General Rule applies to this organzation because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. > s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-E2, or 930-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 890-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10



Scheduls B (Form 900, 980-EZ, or B80-PF) (2009)

Page 1 of 1 of Part |

Name of organization
PIERCE FAMILY CHARITABLE FOUNDATION
C/0 FREDERICK G. PIERCE TII

Employer identification number

13-3914726

T_Ptari“l“ Contributors (see instructions)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1

PHYLLIS W.

PIERCE CHARITABLE LEAD

ANNUITY TRUST

70 WEST CHIPPEWA ST, SUITE 500

$ 72,470.

BUFFALO, NY 14202

Person IX]
Payroll [:I
Noncash [ |

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of conftribution

Person [:]
Payroll |:]
Noncash [ |

(Complete Part It if there
1s a noncash contribution.)

(a)
Na.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll [ |
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

{a)
Na.

(o)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:I
Payroll [ |
Noncash [:I

(Complete Part Il if there
ts a noncash contribution.)

(a)
Na,

{b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

()
Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contribution.)

(a)
No.

()
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:l
Payroll [
Noncash [:I

(Complete Part Il if there
1 a noncash contribution.)

623452 02-01-10

Scheduie B (Form 990, 990-EZ, or 990-PF) (2009)



PIERCE FAMILY CHARITABLE, FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0O FREDERICK G. PIERCE II 13-3914726 PAGE 1 OF 1
[Part IV'| Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (cz Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo. day,yr.) [ (mo., day, yr.)

12 100% DISPOSITION TARGA RESOURCES PARTNERS LP

p 100% DISPOSITION CALUMET SPECIALTY PRODUCTS PARTN

¢ PARTIAL DISPOSITION BUCKEYE GP HOLDINGS

d 100% DISPOSITION HOLLY ENERGY PARTNERS

e 100% DISPOSITION REGENCY ENERGY PARTNERS LP

{ PARTIAL DISPOSITION MAGELLAN MISTREAM PARTNERS LP

g GOLDMAN SACHS P VARIOUS NVARIOQOUS
h GOLDMAN SACHS P VARIOUS WVARIOQUS

i RUANE CUNNIFF P VARIOUS VARIOUS

1 GSI 6, LLC

k GSI 6, LLC - vu@xT1T

| GSTI 6, LLC

mGSI 6, LLC - SECTION 1256 INCOME (LOSS)

n

0

sy | O0gmemonsdont [ (g Gono ot Ao

a 2,884.
b 4,378.
¢ 668.
d 2,203,
e 916.
f -606.
g 6. 6.
h 33,656. 69,112. -35,456.
I 23,496. 29,652. -6,156.
] 15,296.
k -608.
I -13,248.
m -230.
n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. ~ amns (exi f col. (h) gain over col. (k),
(i) F-.M.V. as of 12/31/69 (g: g#uf;?g 1%’;!5 ('t())vE:( E:?JT.S(BE gtg.ng) sans ¢ c:;ts n(:)t Iess(tlzagn __0(_).)e ®

a 2,884.
b 4,378.
c 668.
d 2,203.
e 916.
f -606.
g 6.
h -35,456.
I -6,156.
1 15,296.
K -608.
I -13,248.
m -230.
n

0
2 Caprtal gain net income or (net caprtal loss) { H ﬂ?,'.;‘;f’g,‘,’,g? !f'(r)_'p ,,T ?:r;rl{ ,',",‘,?,Z 7 2 -29,953.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part [, ine 8, column (c).

If (loss), enter "-0-*m Part {, line 8 3 N/A

823591
04-24-09



990PF, PART X¥ ~ FORM AND CONTENfS OF SUBMITTED APPLICATIONS

WHEERE THE REQUEST IS FOR A SUM IN EXCESS OF $250, THEE APPLICANT SHOULD
SUBMIT A LETTER DESCRIBING THE PROPOSED PROJECT. TEE LETTER SHOULD

INCLUDE THE FOLLOWING:
* A ONE-PAGE SUMMARY OF THE PROPOSAL

+

*
*

L

PSPR 1000

NAME, ADDRESS AND TELEPHONE NUMEER OF TEE APPLICANT

TITLE OF THEE PERSON SUBMITTING THE APPLICATION

A BRIEF HISTORY OF .THE ORGANIZATION, INCLUDING A DESCRIPTION
OF PRINCIPAL PROGRAMS AND ACCOMPLISHMENTS

EVIDENCE QF 501(C) (3). STATUS,

QUALIFICATIONS OF EKEY STAFF MEMBERS
A CONCISE DESCRIPTION OF TEE PROJECT, STATING ITS OBJECTIVES,

PROPOSED OUTCOME, AND PLANS FOR EVALUATION,.

28



PIERCE FAMILY FOUNDATION
Unallowed Passive Losses Carried Forward to 2010
Other Investments
TIN: 13-3914726

Disallowed Total Total
Disallowed Sec 1231 Disallowed Disallowed
YEAR Name Loss Loss Loss Sec 1231 Loss
2007 GSI 8, LLC 2,426 2,426
2008 GSI 8, LLC 7,090 2 7,090 2
2009 GSI 8, LLC 3,653 92 3,653 92
TOTAL 13,169 94 13,169 94

F:\Clients\Pierce Family Foundation\2009\Disallowed Loss Carryforward xls
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PIERCE FAMILY FOUNDATION

Unrelated Business Taxable Income (UBTI) from Partnerships
Form 990-T, Part 1, Line 5-Income (loss) from Partnerships:
TIN: 13-3914726

2009

Foundation's Foundation'

Share of s Share of
UBTI UBTI
Ordinary Capital Gain
Name of Partnership Federal ID # Total Income (Loss)
PTP's disposed of in 2009
Regency Energy Partners, LP 2009 Loss 16-1731691 (79) 79
prior period disallowed losses (550) (550)
ordinary gain on disposition 85 85
Targa Resources, LP 2009 Loss 65-1295427 (693) (693)
prior period disallowed losses (7,839) (7,839)
ordinary gain on disposition 8,264 8,264
Calumet Specialty Products, LP 2009 Loss 35-1811116 42 42
prior period disallowed losses (2,119) (2,119)
ordinary gain on disposition 1,104 1,104
Holly Energy Partners, LP 2009 Loss 20-0833098 102 102
prior period disallowed losses (1,338) (1,338)
ordinary gain on disposition 3,706 3,706
Magellan Midstream Holdings, LP 2009 Loss 20-4328784 (158) (158)
ordinary gain on disposition 1,363 1,363
Other PTP's
Magellan Midstream Partners, LP 73-1599053 943 943
Buckeye GP Holdings, LP 11-3776228 193 193
less: current year loss offset (193) (193)
Plains All American Pipline, LP 76-0582150 20 20
Other Investments
GSI 6, LLC * 16-1614734 4,069 4,677 (608)
Total 6,922 7,530 (608)

* see attached K-1 footnotes

F-\Clients\Pierce Family Foundation\2009\UBT}-2009



PIERCE FAMILY CHARITABLE .FOUND.ATION c/0

13-3914726

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
BUCKEYE GP HOLDINGS, LP 2.
BUCKEYE PARTNERS LP 40.
CALUMET SPECIALTY PRODUCTS PARTNERS LP 1.
EL PASO PIPELINE PARTNERS LP 15.
ENTERPRISE PRODUCTS PARTNERS LP 28.
GOLDMAN SACHS #43379 105.
GSI 6, LLC 10,811.
GSI 6, LLC 4,677.
GSI 8, LLC 29.
KINDER MORGAN ENERGY PARTNERS, LP 64.
MAGELLAN MIDSTREAM PARTNERS LP 5.
ONEOK PARTNERS LP 32.
PLAINS ALL AMERICAN PIPELINE LP 1.
TARGA RESOURCES, LP 1.
TEPPCO PARTNERS LP 2.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 15,813.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ALLIANZ GLOBAL INV. 4,049. 0. 4,049.
BUCKEYE GP HOLDINGS 2. 0. 2.
BUCKEYE PARTNERS LP 28. 0. 28.
CALUMET SPECIALTY PRODUCTS
PARTNERS 2. 0. 2.
ENTERPRISE PRODUCTS PARTNERS LP 2. 0. 2.
GOLDMAN SACHS 17,580. 0. 17,580.
GSI 6, LLC 1,399. 0. 1,399.
KINDER MORGAN ENERGY PARTNERS LP 5. 0. 5.
MAGELLAN MIDSTREAM PARTNERS LP 1. 0. 1.
PLAINS ALL AMERICAN PIPELINE LP 2. 0. 2.
RUANE CUNNIFF 2,241. 0. 2,241.
SUNOCO LOGISTICS PARTNERS 134. 0. 134.
TOTAL TO FM 990-PF, PART I, LN 4 25,445. 0. 25,445.
STATEMENT(S) 1, 2



PIERCE FAMILY CHARITABLE ?OUNDATION C/0

13-3914726

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

GSI 6, LLC 1,041. 1,041.

MISCELLANEOUS 2,108. 2,108.

MAGELLAN MIDSTREAM PARTNERS GAIN ON

DISPOSITION 1,363. 0.

HOLLY ENERGY PARTNERS GAIN ON

DISPOSITION 3,706. 0.

CALUMET SPECIALTY PRODUCTS PARTNERS

GAIN ON DISPOSITION 1,104. 0.

BUCKEYE GP HOLDINGS GAIN ON

DISPOSITION 193. 0.

TARGA RESOURCES GAIN ON DISPOSITION 8,264. 0.

REGENCY ENERGY PARTNERS GAIN ON

DISPOSITION 85. 0.

REGENCY ENERGY PARTNERS CURRENT

YEAR -79. 0.

REGENCY ENERGY PARTNERS SUSPENDED

LOSS ALLOWED -550. 0.

TARGA RESOURCES CURRENT YEAR -693. 0.

TARGA RESOURCES SUSPENDED LOSS

ALLOWED -7,839. 0.

CALUMET SPECIALTY PRODUCTS PARTNERS

SUSPENDED LOSS ALLOWED -2,1189. 0.

HOLLY ENERGY PARTNERS SUSPENDED

LOSS ALLOWED -1,338. 0.

MAGELLAN MIDSTREAM HOLDINGS -

SUSPENDED LOSS ALLOWED -158. 0.

MAGELLAN MIDSTREAM PARTNERS 943. 0.

PLAINS ALL AMERICAN PIPELINE 20. 0.

CALUMET SPECIALTY PRODUCTS PARTNERS 53. 0.

CALUMET SPECIALTY PRODUCTS PARTNERS

- P/Y SUSPENDED LOSS -11. 0.

HOLLY ENERGY PARTNERS 102. 0.

BUCKEYE GP HOLDINGS -193. 0.

TOTAL TO FORM 990-PF, PART I, LINE 11 6,002. 3,1459.

STATEMENT(S) 3



PIERCE FAMILY CHARITABLE FOUNDATION C/O

13-3914726

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

PROFESSIONAL FEES

TO FORM 990-PF, PG 1,

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
5,486. 2,743. 2,743.
LN 16B 5,486. 2,743. 2,743.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADV FEES- 8,583. 8,583. 0.
TO FORM 990-PF, PG 1, LN 16C 8,583. 8,583. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 44. 44. 0.
TO FORM 990-PF, PG 1, LN 18 44. 44. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
POSTAGE 45. 22, 23.
NYS FILING FEE 250. 0. 250.
(GSI 6) - INVESTMENT
INTEREST EXP. 2,702. 2,702. 0.
(GSI 8) - INVESTMENT
INTEREST EXP. 15. 15. 0.
(KINDER MORGAN) - INVESTMENT
INTEREST EXP. 19. 19. 0.

STATEMENT(S) 4, 5, 6, 7



PIERCE FAMILY CHARITABLE FOUNDATION C/O 13-3914726

'SI 6, LLC OTHER PORTFOLIO

'EDUCTIONS 6,443. 6,443. 0.
SI 8, LLC OTHER PORTFOLIO

'EDUCTIONS 2,908. 2,908. 0.
LLIANZ FEES 246. 246. 0.
{ISCELLANEOUS 49. 49. 0.
JONDEDUCTIBLE EXP.

'ROMPASSTHROUGHS 45. 0. 0.
'O FORM 990-PF, PG 1, LN 23 12,722, 12,404. 273.
'ORM 890-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
JESCRIPTION AMOUNT
JTHER ADJUSTMENTS-~PASS THROUGH INVESTMENTS 48,605.
TP PRIOR YEAR LOSSES UTILIZED IN 2009 2,866.
'OTAL TO FORM 990-PF, PART III, LINE 3 51,471.
*ORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
JESCRIPTION AMOUNT
URRENT YEAR SUSPENDED PASSIVE LOSSES - GSI 8, LLC 3,745.
"OTAL TO FORM 990-PF, PART III, LINE 5 3,745.
"ORM 990-PF CORPORATE STOCK STATEMENT 10

FATR MARKET

JESCRIPTION BOOK VALUE VALUE
INVESTMENTS~ STOCKS & MUTUAL FUNDS 781,330. 834,0093.
'OTAL TO FORM 990-PF, PART II, LINE 10B 781,330. 834,093.

STATEMENT(S) 7, 8, 9, 10




PIERCE FAMILY CHARITABLE FOUNDATION c/0

13-3914726

FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GSI 6, LLC PARTNERSHIP CosT 282,064. 282,200.
GSI 8, LLC PARTNERSHIP COosT 82,167. 83,900.
ENTERPRISE PRODUCTS PARTNERS, LP COST 24,465. 54,748.
MAGELLAN MIDSTREAM PARTNERS LP COoST 24,158. 41,553.
HOLLY ENERGY PARTNERS LP CcoSsT 0. 0.
CALUMET SPECIALTY PROD PARTNERS, LP cosT 0. 0.
BUCKEYE GP HOLDINGS COoSsT 16,308. 24,201.
REGENCY ENERGY PARTNERS cosT 0. 0.
TARGA RESOURCES cosT 0. 0.
KINDER MORGAN ENERGY PARTNERS, LP COSsT 6,667. 11,586.
ALLIANZ GLOBAL INV COST 55,045. 59,792.
BUCKEYE PARTNERS LP CosT 13,823. 19,874.
EL PASO PIPELINE COoST 18,147. 26,972.
ONEOK PARTNERS LP COST 12,298. 19,936.
PLATINS ALL AMERICAN PIPELINE COST 14,516. 19,290.
SUNOCO LOGISTICS PARTNERS LP COST 17,713. 25,418.
TOTAL TO FORM 990-PF, PART II, LINE 13 567,371. 669,470.

STATEMENT(S) 11



PIERCE FAMILY CHARITABLE FOUNDATION C/O

A3

13-3914726

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 12

RECIPIENT NAME AND ADDRESS

ADTRONDACK MEDICAL CENTER
P.O. BOX 471 SARANAC LAKE, NY
12983

ALBRIGHT-KNOX ART GALLERY
1285 ELMWOOD AVE BUFFALO, NY
14222

BISON SCHOLARSHIP FUND
P.O. BOX 1134 BUFFALO, NY 14205

BUFFALO CITY MISSION
P.O. BOX 496 BUFFALO, NY 14205

BUFFALO FINE ARTS ACADEMY
P.O. BOX 8000, DEPT. 028
BUFFALO, NY 14222

BUFFALO PHILHARMONIC
499 FRANKLIN STREET BUFFALO, NY
14202

BUFFALO PREP

P.O. BOX 1192 BUFFALO, NY 14215

BUFFALO ZOO
300 PARKSIDE AVE BUFFALO, NY
14214

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
NONE 501(C)(3) 500.
GENERAL OBLIGATIONS
NONE 501(C)(3) 36,120.
GENERAL OBLIGATIONS
NONE 501(C)(3) 500.
GENERAL OBLIGATIONS
NONE 501(C)(3) 2,500.
GENERAL OBLIGATIONS
NONE 501(C)(3) 250.
GENERAL OBLIGATIONS
NONE 501(C)(3) 500.
GENERAL OBLIGATIONS
NONE 501(C)(3) 500.
GENERAL OBLIGATIONS
NONE 501(C)(3) 500.
GENERAL OBLIGATIONS

STATEMENT(S) 12



PIERCE FAMILY CHARITABLE %OUNDATION c/0

CEPA GALLERY
617 MAIN STREET, SUITE 201
BUFFALO, NY 14203

CHILDRENS HOSPITAL OF BUFFALO
FOUNDATION

219 BRYANT STREET BUFFALO, NY
14222

ELMWOOD FRANKLIN SCHOOL
104 NEW AMSTERDAM AVE BUFFALO,
NY 14216

KALEIDA HEALTH FOUNDATION
1260 DELAWARE AVE. BUFFALO, NY
14209

NICHOLS SCHOOL
1250 AMHERST ST BUFFALO, NY
14216

POLICE ATHLETIC LEAGUE
65 NIAGARA SQUARE, 21ST FLOOR
BUFFALO, NY 14202

ROSWELL PARK ALLIANCE FOUNDATION
ELM & CARLTON STREETS BUFFALO,
NY 14263

SPCA
205 ENSMINGER RD TONAWANDA, NY
14150

ST LAWRENCE UNIVERSITY
23 ROMODA DR. CANTON, NY 13617

SUMMIT EDUCATIONAL RESOURCES
150 STAHL RD GETZVILLE, NY
14068

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

NONE
GENERAL

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

13-3914726

250.

3,000.

250.

1,000.

26,500.

100.

1,000.

5,000.

5,000.

500.

STATEMENT(S) 12
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THE,Z CONSERVANCY OF SW FLORIDA NONE
P.O. BOX 8988 NAPLES, FL 34101 GENERAL

THE WILD CENTER NONE
45 MUSEUM DRIVE TUPPER LAKE, NY GENERAL
12986

UNITED WAY OF BUFFALO AND ERIE NONE
COUNTY GENERAL
742 DELAWARE AVE BUFFALO, NY

14209

UNIVERSITY OF DENVER NONE

2190 E. ASBURY AVE DENVER, CO GENERAL
80208

WESTMINSTER PRESBYTERIAN CHURCH NONE
724 DELAWARE AVE BUFFALO, NY GENERAL
14209

TOTAL TO FORM 990-PF, PART XV, LINE 3A

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

OBLIGATIONS

13-3914726

501(C)(3) 500.
501(C)(3) 500.
501(C)(3) 10,000.
501(C)(3) 1,250.
501(C)(3) 1,500.
97,720.

STATEMENT(S) 12
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