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= 990-PF Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation . 2@0 9
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2009, or tax year beginning , 2009, and ending , 20
G Check all that apply || Imtial return '__] Intial return of a former public charity | [ Final return
Amended return n Address change [_l Name change
Name of foundation A Employer identification number
Use the IRS
label. THE W.L.S. SPENCER FOUNDATION 13-3799186
Otherwise, | Number and street (or P O box number if mai is not delivered to street address) Room/suite | B Telephone number (see page 10 of the mstructons)
print C/0 CORNICK, GARBER & SANDLER, LLP
ortype. 1825 THIRD AVENUE 4TH FL. ( ) -
See Specific
Instructions. | C'ty or town, state, and ZIP code c ge%‘ﬂlr"':‘ég’;:kpﬁgf:‘@ s | 2 i_—_‘
D 1. Foreign organizations, check here >
NEW YORK 4 NY 10022 2 Foreign organizations meeting the
H_Check type of organzation | X | Section 501(c)(3) exempt private foundation Sﬁfﬁp‘:f;,,f,:e“_ nereandatach ), D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E 1 prvate foundation status was termmnated
| Fair market value of all assets at end [J Accounting method.L}ﬂ Cash |_| Accrual under section 507(b)(1)(A) check here . P> D
of year (from Part ”v col (C), line D Other (SpeC[fY) ______________________ F If the foundation 1s in a 60-month termination
. 16)» § 10,148,599. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here ., P I:_L
= Analysis of Revenue and Expenses (The (d) Disbursements
o~ total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
& may not necessarily equal the amounts in OXpETS s per iIncome tncome purposes
— column (a) (see page 11 of the instructions) ) (cash basis only)
w3 1 Contnibutions,_gifts, grants, etc , received (attach schedule) , 609 4 357
2 |2 cnek L | Zransena o o
<t 3 Interest on savings and temporary cash investments 3,358, 3,358. ATCH 1
@ 4 Dividends and interest from secunties | , , . 31,366, 31,366. ATCH 2
=z Sa Grossrents . . ... .. ..........
§ b Net rental income or (loss)
U g 6a Net gain or (loss) from sale of assets not on line 10 37,652 [ Wi ) il A 4 ol
U3 £ b Gross sales pnce for all 3,240,447. NEWETVIED
r assets on hine 6a
5 7 Capntal gain net income (from Part IV, hne 2) , 37,652. %/J)
%1 8 Net short-term captalgan . . .. ..... § AUGT D 2010 (9
9 Income modifications » « + -+ + o o oo .. g
108 S fmes gssreums SCDEN-UT | —
b Less Cost of goods sold , died !
¢ Gross profit or (loss) (attach schedule) = = |
11 Other income (attach schedule) | _ . . . . 10,680 ATCH 3
12 Total. Addlines 1 through 11 . . . . . .. . 692,613, 72,376.
13 Compensation of officers, directors, trustees, etc | 0
" 14 Other employee salaries andwages , . . . .
@[15 Pension plans, employee benefits . . . | . .
E-v_ 16a Legal fees (attach schedule) _ , , . . . . .
&1 b Accounting fees (attach schedule)2TCH 4 7,500, 7.500. 0 0.
4 ¢ Other professional fees (attach schedule) .*. . 91,999, 11, 346. 80,653.
.‘é 17 Interest. , . . ... ... ... ......
3_7_; 18 Taxes (attach scheduie) (see page 14 of the lnstrucllon:) * 2844 284.
E 19 Depreciation (attach schedule) and depletion ,
3 20 OccupanCy . . . . . v i v . e e e e
-::: 21 Travel, conferences, and meetings , . ., . ., .
©122 Prnnting and publicatons . , . . . ... ..
? 23 Other expenses (attach schedule) ATCH 7 . 21,737, 21,638. 25.
E 24 Total operating and administrative expenses.
8|  Addimes13through23 . ......... 121,520, 40,768. 0. 80,678.
© 25 Contributions, gifts, grantspad . . ., . . . . 1,329,201, 1,329,201.
_126___Total expenses and disbursements Add lines 24 and 25 1,450,721, 40,768. 0. 1’409’879
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements | -758,108,
b Net investment income (if negative, enter -0-) 31,608.
¢ Adjusted net income (if negative, enter -0-). . -0-

. For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.* ATCH 5 ysa **
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Form 990-PF (2009)

13-3799186

Y

Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Cash - non-interest-beanng _ . . . . . . . .o . o .. ... 179,538. 37,327. 37,327.
Savings and temporary cash investments _ , . ., . . ... .. 100, 784. 100,784.
Accounts recevable »
Less allowance for doubtful accounts ®» _
4 Pledges recewable »_____
Less allowance for doubtful accounts ®» _
5 Grantsrecevable , . ., . ... ..., .. .. ... ..
6 Receivables due from officers, directors, trustees, and other
disquahified persons (attach schedule) (see page 16 of the instructions)
7 Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ®» _
w| 8 Inventonesforsaleoruse . . ... ... .. .....
§ 9 Prepaid expenses and deferredcharges , ., . . . ... ... .
2 10 a Investments - U S and state govemment obligations (attach schedule) *,* 198,022. 199, 980.
b Investments - corporate stock (attach schedule) ,A,T,C_H_ 9 . 1,163,226. 1,174,489. 2,223,676.
¢ Investments - corporate bonds (attach schedule), , . . . .. .
11 Investments - land, buildings, >
and equipment basis ¥ L o
Less accumulated depreciation p»
(attach schedule) @~ =0 —m e e
12 Investments - mortgageloans , . , . . . . . . . . v\ ..
13 lnvestments-other(attachschedule)_ATCH, 10 _____ 8,230,333. 5,897,485. 7,586,832.
14 Land, buildings, and [
equipment basis 0 ¥ L e e e ——_
Less accumulated depreciation »
(attach schedute) ¥ e
15 Other assets (describe »__ _ __ __ ______________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item ) . . . . . .. ... ... 9,573,097, 7,408,107. 10,148,599.
17 Accounts payable and accrued expenses | | . . . . . ..
18 Grantspayable . . ... ............
/19 Deferredrevenue , . ., ... ...............
"_E 20 Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable (attach schedule) | |, | .
=22 Other labilities (descrbe » __ _ )
23 Total liabilities (add hnes 17 through22) . . . .. ... ...
Foundations that foliow SFAS 117, check here » [i,
and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestnicted . . . . . . ... ... L L o 9,573,097. 7,408,107,
§ 25 Temporarilyrestrcted |, ... ... ... .. ..
8 26 Permanentlyrestricted , , , . . ... . . . . . . v o
e Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. » D
6|27 Captal stock, trust principal, or current funds _ . . . . . . .
‘3 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | . . .
& 29 Retained earnings, accumulated income, endowment, or other funds ., .
:(_ 30 Total net assets or fund balances (see page 17 of the
2| mstuctons), L. 9,573,097. 7,408,107,
31 Total hiabilities and net assets/fund balances (see page 17
Of the INSIrUCONS) ., . v v v v v v v v v e w e v n o . 9,573,097. 7,408,107,
[ Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30 (must agree with
end-of-year figure reported on prior year's return) 1 9,573,097.
2 Enter amount from Part " Ilne 27a ...................................... 2 _7 58 4 1 08 )
3 Other increases not included in Iine 2 (temeze) p_ 3
4 Addiines 1,2,and3 | e 4 g,814,989.
5 Decreases not included in line 2 (temize)p . ATTACHMENT 11 5 1,406,882.
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), ine 30 . . . . . 6 7,408,107,

JSA
9E1420 1 000

**ATCH 8
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Form 990-PF (2009)

13-3799186

Page 3

L\ Capital Gains and Losses for Tax on Investment iIncome

QL]
{a) List and describe the kind(s) of property sold (e g , real estate, gczuu'oe‘g a‘g%a%% éd) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Eipionase | (mo, day, yr) | (M. 0% ¥ )

SEE PART IV SCHEDULE

1a
b
c
d
e
(e) Gross sales prce O o alowate) s expense of saie (e) plos (1) mins (o)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(F M V as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net iIncome or {net capital loss) if gain, also enter in Part |, lne 7
""" If (loss), enter -0- in Part |, line 7 } 2 37,652,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mnPart L hine 8. . . . . . . . .. . . i i i e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) ()
Ca,enda,%iiﬁ;’,";;‘f‘}g?ﬁg.nn,ng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?tl)s)tglt:nudt;%nbr;at;gl (©))

2008 1,414,062. 10,202,984. 0.138593
2007 1,305,091. 16,035,143. 0.081389
2006 2,859,399. 16,491,707. 0.173384
2005 1,150,019. 13,324,470. 0.086309
2004 1,160,778. 12,445,579. 0.093268
2 Totalofhne 1, COMN(d) | . . . . ... ........ ... 2 0.572943

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years | ., ., .. ... .. 3 0.114589
4 Enter the net value of noncharitable-use assets for 2009 from Part X, lne5 4 9,650,129.
5 Multiplyinedbyline3 e S 1,105,799.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . . ... 6 3l6.
7 Addllnessande ------------------------------------------ 7 1,106’115.
8 Enter qualifying distributions from Part X, Iine 4 8 1,409,879,

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

JSA
9E1430 1 000

4PEO7I RAQ70 7/7/2010

3:23:00 PM V 09-6.4
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations descnbed in section 4940(d){2), check here | D and enter "N/A” on line 1
Date of ruling or determmation letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 316.
here P andenter 1% of Partl,lne27b ., . ... ... ... .. . .o
All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4%
of Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
AdAINES 18002 | | . . . i e 3 316.
Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | | ., 4 0.
Tax based on investment income. Subtract line 4 from ne 3 {f zeroorless,enter-0- _ . . . ., ... .... 5 316.
Credits/Payments
2009 estimated tax payments and 2008 overpayment credited to 2009 , , | 6a 5,000.
Exempt foreign organizations-tax withheildatsource |, . , . . . ., . ... .. 6b 0.
Tax paid with apphication for extension of time to file (Form 8868)  , =, , ., . 6c 0.
Backup withholding erroneously withheld |, , . . . . . . . ... ...... 6d
Total credits and payments Addlines6athrough6d . . . . . .« . . ¢ v ot v i vt v v bt e e e e 7 5,000.
Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 is attached , , ., . . . .
Tax due. If the total of ines 5 and 8 1s more than iine 7, enter amountowed , , ., ., ., . .. ... ..... [ 4
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ ,  , , ., ., .. > 10 4,684.
Enter the amount of ine 10 to be Credited to 2010 estimated tax p 4,684. Refunded »| 11
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | | L L L L L L L L L i e e e e e e e e e e e e e e e e 1a X
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the INStructions for efiNIBON)? . . . . . . o 0 s e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year? . . . . . . . . e e e e e e e e e e e e e o 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P> $ (2) On foundation managers P $
Enter the reimbursement (f any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $
Has the foundation engaged 1n any activities that have not previously been reportedtothe IRS? | . . . .. ... .. 2 X
If "Yes," attach a detailed description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , , . . . . . . ... .. 3 X
Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . ... ... .. .... 4a X
If "Yes,” has it filed atax return on Form 990-T for this Year? | | . . . . . . . . s st e e e e e e e e e e e e e e e 4b
Was there a hquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . . . . .. ... .. .. 5 X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legistation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | . _ . . . . . . i i v i i e e e e e e e e e e 6 X
Did the foundation have at least $5,000 in assets at any time duning the year? if "Yes," complete Part ll, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
instructions) P _Cf*_'_D_E_' _____________________________________________________________
If the answer 15 "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,"attachexplanation , . . . .. .. .. ... ... .. 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV on page
27)7 If"Yes," COMPIBte PArt XIV . . . . . . e e e e e e e e e 9 %
Did any persons become substantal contributors duning the tax year? If "Yes,” attach a schedule listing therr
namesand addresses , . ., . . . . ... oo u e e u e e e e e e e e e e e e 10 X

Form 990-PF (2009)

JSA
9E1440 1 000

4PEQO7I AQ70 7/7/2010 3:23:00 PM V 09-6.4



Form 99b-PF (2009) 13-3799186 Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe Instructions) . . . . . v v v v v v v v v v v v & 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, .« + v v e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P _ _ _ _ _ D/ 8
14 The books aren care of B CORNICK, GARBER & SANDLER, LLP _ _ Telephone no »_____(212)557-3500
Located at »825 THIRD AVE. - 4TH FLOOR, NEW YORK, NY _______ _ _ zp+qp 10022
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere . - . . .« . . . o o o v 0o o v v 0 ’—D—
and enter the amount of tax-exempt interest received or accrued duningtheyear . , . . . . ... ... ...... | 4 11 5 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? , _ ., . . . . . D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANfIEA PEISON? + & v v v e v e e e e e e e e e e e e e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . , . . . .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., . . . . . .. Yes
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?, . . . . . . . v v vttt e e e e e e e e e []Y“
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ). . . . . . . . . .. .. .. D Yes No
b f any answer i1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? - - « . . . . . . . ib
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. ... ... > D
c Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20097, |, . . . . . . . . . i it i e e e e e e 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20082, . « .+ v v v v v vt b e e e e e e e e e D Yes No
If "Yes," isttheyears » _ _ _ _______ e _ e e ___ o __
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of themnstructions ) , . . . . . .. ... ... ... .. 2b
c If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here
» o ___ e e e e e e e =
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tmedurngthe year? . . . . . . . . ... ... u e e e e I:I Yes No
b If "Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or ionger period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or beguest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 11 2009 ) . . . . v . vt e e e e e e e e, 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charttable purposes? . . , . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20097 ., . . . . . 4b X
Form 990-PF (2009)
JSA
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Form 9g0-PF (2009)
Part VII-B

(1)
(2)

3)
(4)

(5)

6a

13-3799186 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:l Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve? B Yes No
Provide a grant to an individual for travel, study, or other simdar purposes? , , . . . . . . . ... Yes No
Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d){2)” (see page 22 of the instructions) . . . , . . . l:l Yes No
Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals?_ _ . . . ., . . ... ... ... D Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4845 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere , . . . . . . . ... . ...
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? | ., . . . . . ... ... . ... l:' Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contsll'act” ........ y ............ y .. .y .......... D Yes No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |, | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to thetransaction? . . . . .. ... ... . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(c) Compensation

(b) Title, and average
(If not p-glf.l. enter

hours per week
devoted to position

(a) Name and address

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

ATTACHMENT 12 0 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."”
(b) Title, and average (d) Contnbutions to E \
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pe';nnréloa);]ededtézrergz (ez)‘h);eegfgmz::g:: )
devoted to position compensation
NONE
0. 0. 0.
Total number of other employees paid over $50,000 . . . . . . . . . . . . ... .0 » | NONE

JSA

8E1460 1 000

4PEO7I AQ70 7/7/2010 3:23:00 PM V 09-6.4

Form 990-PF (2009)



Form 990-PF (2009) 13-3799186

Page 7

'] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . v v v v v i v i i

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include retevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

118281 Summary of Program-Related Investments (see page 23 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

JSA

9E1465 1 000
4PEO7I A070 7/7/2010 3:23:00 PM V 09-6.4

Form 990-PF (2009)



Form 990-PF (2009) 13-3799186 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Faw market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly far market value of securttes 1a 1,768,861.
b Average of monthly cashbalances = . ... ... .. ... . ... . . . . 1b 441,392.
¢ Farr market value of all other assets (see page 24 of the instructons) _ . . . . . . ... .. ... . 1c 7,586,832.
d Total(addhnes 1a,b,andc) . . L. 1d 9,797,085.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... ... | 1e |
2 Acqusition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from tne4td oot m s 3 9,797, 085.
4 Cash deemed held for charitable actities Enter 1 1/2 % of hine 3 ifér.g;’e'at'eE ém'o'ur:nt,'sée' p;aéé 25
of thenstructons) | 4 146, 956.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line4 | § 9,650,129.
Minimum investment return. Enter 5% of lne 5 . . . . . . . . . . . 6 482,506.
21a @] Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
foundations and certain foreign organizations check here p» D and do not compiete this part )
1 Minimum investment return from Part X, INe 6 . . . . . . o o i i i e e e e e e e e 1 482,506.
2a Taxon investment income for 2009 from Part VI, lne 5 2a 316.
b Income tax for 2009 (This does not include the tax from Part VL) | 2b
c Add hnes 2a and 2b ............................................. zc 31 6 :
3 Distributable amount before adjustments Subtract ine 2c fromlne1 _ . . . . . . .. . ... ... .. 3 482,190.
4 Recoveries of amounts treated as qualfying distrbutions . . . . ... L L. 4
5 Add llnes3and4 .............................................. 5 482’190'
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . .. ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII,
[T 2= S 7 482,190.
m Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ne26 . ... .. ... 1a 1,409,879.
b Program-related investments - totat from Parstix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly \n carrying out charitable, etc,
PUIPOSES | e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the-
a Suttabilty test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule} . . . . . ... . ... L. 3b 0.
Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIll, fine 4 |, | 4 1,409,879.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . . . ... ... . ... 5 316.
6  Adjusted qualifying distributions. Subtract line 5 from lne 4 6 1,409,563.

Note: The amount on line 6 will be used In Part V, column (b), 1n subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA

9E1470 1 000
4PEO7I A070 7/7/2010 3:23:00 PM V 09-6.4

Form 990-PF (2009)



Form 990-PF (2009) 13-3799186 Page 9
CER®{I] Undistributed Income (see page 26 of the instructions)
(a) {b) (c) (d)
1 Distributable amount for 2009 from Part X, Corpus Years prior to 2008 2008 2009
line 7 482,190.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only

b Total for proryears 20 07 20 06 20 05

3 Excess distributions carryover, If any, to 2009

a From2004 _ . . . . 593,153.

b From2005 _ , . . .. 558,367.

c From2006 . . . . . . 2,092,252,

d From2007 . . . ... 528,739.

e From2008 . . . ... 904, 653.

f Total of ines 3athroughe , ., . ... ., .. 4,677,164.
4 Qualfying distributions for 2009 from Part XII,

ined P> $ 1,409,879.

a Appled to 2008, but not more than line 2a | , |

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions), ., , .

d Appled to 2009 distributable amount 482,190.

Remaining amount distnibuted out of corpus | , 927,689.

5 Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 5,604,853.

b Prior years' undistributed income Subtract
ine 4b fromhne2b . .. ... ...
c¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has

been previouslyassessed. . . ... ... ...

d Subtract hne 6c¢ from line 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2008 Subtract hne
4a from line 2a Taxable amount - see page
27 oftheinstructions . . . . ... ... ...

f Undistributed income for 2009 Subtract lines
4d and 5 from lne 1 This amount must be
distributed in 2010

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions) . . . . . ... e e e
8 Excess distributions carryover from 2004 not
iracons) o (508 page 27 ot the 593,153.
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from ne 6a _ _ . _ . . . 5,011,700.
10 Analysis of ine 9
a Excess from 2005 | . . 558, 367.
b Excess from 2006 , . , 2,092,252,
¢ Excess from 2007 | | 528, 739.
d Excess from 2008 , . , 904, 653.
e Excess from 2009 . . . 927, 689.
Form 990-PF (2009)
JSA

9E1480 1 000
4PEO07I AO070 7/7/2010 3:23:00 PM  V 09-6.4



Form 990-PF (2069) 13-3799186 Page 10
EIi®. Q" Private Operating Foundations (see page 27 of the instructions and Part VII-A, queston 9) NOT APPLICABLE
1a |If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of theruling .~~~ . . >
b Check box to indicate whether the foundation is a private operating foundation described in section 4942(3)(3) or | I 4942(j}(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
1 or the minimum investment
return from Pant X for each
year listed

(e) Total

€ Qualifying distributions from Part
Xit line 4 for each year listed

d Amounts included tn line 2¢ not
used directly for active conduct
of exempt activities . . . . .
€ Qualfying distributions made
directly for active conduct of
exempt activiies Subtract line
2d fromlne2c , ., , . , .
3 Complete 3a b, or ¢ for the
alternative test relied upon
@ “Assets” altemative test - enter

(1) Value of all assets . . .
(2) value of assets qualifying
under section
49420)3)B)). . .+ . W
b “Endowment® alternative test-
enter 2/3 of minimum nvest-
ment return shown in Part X,
line 6 for each year listed

€ "Support” alternative test - enter

(1) Total support other than
gross Investment Income
(interest, dmdends, rents
payments on secuntes
loans (section 512(a)5)).
or royaltes) = . . . |

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
[(),6)1(=)! (1) A

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment ncome ,
L9 A Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
JOHN 5. WADSWORTH, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and materials they should include

APPLICATION SHOULD BE SUBMITTED IN WRITING
¢ Any submission deadlines

NO SUBMISSION DEADLINES

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

NO RESTRICTIONS OR LIMITATIONS ON AWARDS

9514‘;;%;‘1 000 Form 990-PF (2009)

4PEQT7I A070 7/7/2010 3:23:00 PM V 09-6.4



Form 990-PF (2009) 13-3799186 Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient s an indivdual, Foundation
P show any relationship to status of

b {
Name and address (home or business) any foundalion manage’ | recipient

a Paid during the year

Purpose of grant or Amount
contribution

ATTACHMENT 13

Total, o e e e e e e e e e e e e e e e e e e e e e > 3a 1,329,201.
b Approved for future payment

Form 990-PF (2009)

JSA
9E1491 1 000
4PEQ7I A070 7/7/2010 3:23:00 PM V 09-6.4



Form 990-PF (2009)

13-3799186

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See page 28 of
he mslructlons )

b
c
d
e
f

g9

Fees and contracts from govermment agencies
Membership dues and assessments | | | |

Interest on savings and temporary cash investments
Dividends and interest from securities

0N oA WwN

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investment income

- 0 W W N

-

Other revenue a

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events , | .
Gross profit or (loss) from sales of inventory. .

14

3,358.

14

31, 366.

18

37,652.

b ATTACHMENT 14

10,880.

c

d

12 Subtotal Add columns (b), (d),and(e) , . . .

13 Total. Add line 12, columns (b), (d), and (e)

83,256.

(See worksheet 1n line 13 instructions on page 28 to verify calculations )

83,256.

L4 R:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

v page 29 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

JSA
9E14382 1 000

4PEO7I A070 7/7/2010 3:23:00 PM V 09-6.4

Form 990-PF (2009)



Form 999-PF (200-9) 13-3799186 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
a %rr%?\gl téofrc?n the reporting foundation to a noncharitable exempt organization of
(1) Ca8h L L L L e e e e 1a(1) X
(2) ONEr@SSetS . . . . .t e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organIzation | . . . . . . . . . L . e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharntable exempt organization | . . . . . . . . . . . o e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | | | ., . . . . ... L L. . L e e e 1b(3) X
(4) Reimbursementarrangements | | . . . L L L L L L L L L i i e e e e e e e e e e e e e e 1b{4) X
(5) LOANS Or10aN QUATANIEES |, . . . . . o . . . L i e e e e e e 1b(5) X
(6) Performance of services or membership or fundratsing soliciations | . . . . . . . . .ttt s e e e e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . v v it e e e e e e e e 1¢c X
d If the answer to any of the above i1s "Yes,” complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or shanng arrangement, show n column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizatons described in
section 501(c) of the Code (other than section 501(c)}(3)) orin section 5277 _ . . . . . . . . . . 0 v o i s e, EI Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
/A
/l /
Under pgdaltigh g &) ifove e ined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief. 1tfif ;’ A e Dg 1, ; # preparer (other than taxpayer or fiduciary) 1s pased gn all mformatlon of which prepgrer has any knowledge
- l;o } C =crejary
@ gnature of officer or trustee Title /
[ —
3:: W w Date Check if ﬁ{:er!r?gészsse:edg«gtr:faytlﬂrge on
o 2| Preparer's ’ self-employed ’I__—, page 30 of the nstructions)
n _agé signature ’\\{\@ 070-36-7237
& & 2| Firm's name (or yours if CORNICK, GAKBER & SANDLHR,| LLP EN p 13-2620561
o> self-employed), address, 825 THIRD AW, 4TH FL
and ZIP code NEW YORK, N 10022-9524 | Phoneno 212-557-3300
Form 990-PF (2009)
JSA

9E1493 1 000

4PEO7I AQ70 7/7/2010 3:23:00 PM V 09-6.4




Schedule B Schedule of Contributors OMB No_1545-0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@09

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
THE W.L.S. SPENCER FOUNDATION

13-3799186

Organization type (check one)
Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO EO0O0

501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(v1), and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIi, iine 1h or (n) Form 990-EZ, line 1 Complete Parts | and
1!

l:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, Iiterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and lll

l:l For a section 501(c)(7). (8). or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box i1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year |

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, Iine 2 of its Form 990, or check the box on line H of its Form 990-EZ,
or on line 2 of its Form 990-PF, to certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or
990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

JSA

9E1251 1 000
4PE0O7I A070 7/7/2010 3:23:00 PM V 09-6.4



Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page of _ ofParti

Name of organization

THE W.L.S. SPENCER FOUNDATION

Employer identification number

13-3799186

Contributors (see instructions)

(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 JOHN S. WADSWORTH, JR. Person
Payroll
C/0 PACIFIC FDN SERVICES, 1660 BUSH ST $ 609, 357. Noncash
SAN FRANCISCO, CA 94109 (Complete Part Il if there is
! a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part |l if there is
a noncash contrnibution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il f there I1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part I} if there I1s
a noncash contribution )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

9E1253 1 000

4PEO7I AO070 7/7/2010 3:23:00 PM V 09-6.4



Schedule B (Form 990, 990-EZ, or 990-PF) (2009}

Page of of Part It

Name of organization THE W.L.S. SPENCER FOUNDATION

Employer identification number

13-3799186

a4l Noncash Property (see instructions)

(a) No. (c)
from Description of nor(1:)ash roperty given FMV (or estimate) Date ::c):eived
Part | P property 9 (see instructions)
4,129 SHARES PERFECT WORLD CO LTD ADR
1 FMV $52,603
37,926 SHARES DISCOVER FINANCIAL SERVIC
FMV $556, 754 609,357. 12/24/2009
(a) No. (c)
from Description of nor(z)ash roperty given FMV (or estimate) Dat o ived
Part | P property (see instructions) ate recelve
{a) No. (c)
from Description of n ::b)a h property given FMV (or estimate) Dat . ived
Part | P of noncash property give (see instructions) ate recelve
(a) No. (c)
from b . . (b) h ] FMV (or estimate) (d) .
Part | escription of noncash property given (see instructions) Date received
(a) No. (c)
from o e ] (b} h . FMV (or estimate) D (d) .
Part | escription of noncash property given (see instructions) ate received
(a) No. (c)
from b L ‘ (b) h . FMV (or estimate) (d) .
Part | escription of noncash property given (see instructions) Date received
;:’1‘254 1 000 Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

4PEO7I A070 7/7/2010 3:23:00 PM V 09-6.4



THE'W.L:S. SPENCER FOUNDATION

FORM 990-PF - PART IV

13-3799186

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Date Date sold
Kind of Property Description %F acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis _(loss
AVID TECHNOLOGY Pl 03/15/2007| 01/09/2009
PROPERTY TYPE: SECURITIES
54,531. 169,419. -114,888.
CAREER EDUCATION CORP Pl 08/10/2007 | 01/08/2009
PROPERTY TYPE: SECURITIES
133, 360. 169,451. -36,091.
CB RICHARD ELLIS GROUP, INC P| 08/18/2008f 01/09/2009
PROPERTY TYPE: SECURITIES
6, 300. 21,988. -15,688.
ERESEARCH TECHNOLOGY, INC Pl 09/08/2008| 01/09/2009
PROPERTY TYPE: SECURITIES
2,682. 5,763. -3,081.
ITT EDUCATIONAL SERVICES, INC Pl 03/04/2008| 01/09/2009
PROPERTY TYPE: SECURITIES
94,159. 59, 937. 34,222.
MONEYGRAM INTERNATIONAL 01/22/2008| 01/09/2009
PROPERTY TYPE: SECURITIES
2,528. 44,412, -41,884.
FHLB DISCOUNT NOTES P| 03/09/2009| 12/02/2009
PROPERTY TYPE: SECURITIES
299,889. 299, 259. 630.
MORGAN STANLEY 696-010504 - SHORT TERM P VAR VAR
PROPERTY TYPE: SECURITIES
107,215. 107, 946. -731.
EAST PEAK PARTNERS, LP - L/T (SCH. K-1) |P
PROPERTY TYPE: OTHER
4,305. 4,305.
EAST PEAK PARTNERS, LP - S/T (SCH. K-1) |P
PROPERTY TYPE: OTHER
39, 830. -39,830.
ACORN OVERSEAS LIMITED Pl 07/01/1998| 01/14/2009
PROPERTY TYPE: SECURITIES
1}, 150, 000. 624,264. 525,736.
SIRE PARTNERS II OFFSHORE, LTD P[ 01/01/2005} 01/01/2009
PROPERTY TYPE: SECURITIES
800, 000. 660,526. 139,474,

JSA
9E1730 1 000

4PEO7I AQ070

7/7/2010

3:23:00 PM V 0%9-6.4




THE'W.L.S. SPENCER FOUNDATION
FORM 990-PF - PART IV

13-3799186

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Descniption %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis. 12/31/69 12/31/69 ad) basis (loss)
SADDLEPOINT PARTNERS Pl 12/01/2005| 06/23/2009
PROPERTY TYPE: SECURITIES
585,478. 1,000,000. -414,522.
TOTAL GAIN(LOSS) ..o ittt e i it e i e sttt et e et ieeenn 37,652.

JSA
SE1730 1 000

4PEOT7I A070

7/7/2010

3:23:00 PM V 09-6.4




7°9-60 A Wd 00:€C+¢ 010Z/L/L 0LOY ILO3AdAY
T LNIWHDVYLLY

*8Ge ¢ "8GEC TYLOL
"1GG "16S MNVYE 2ITdNddy LSYId
"G *GZ POS0T0-969 - “IMW AINOW AdTINVIS NYDIORW
*Z8L1'Z *28L'Z 962T16-%T - ATITINYIS NYDIOW
AWOINI SY00d d4dd NOIILJAI¥DSHAd
INTWISIANI SHASNAIXH
L3N ANY
ANNFATL

SINAWLSIANI HSVYD AYYIOdWIL NO LSIAIIINI - I Id¥d ‘Ad066 WYO4

T ILNJWHOVLILY

98T66LE-ET NOILVANAOd ¥dDNHEdS "S"T1°M HHL



¢ LNIWHDOVYLLY

"99¢ 1€ "99¢'T¢E

"S60°¢€ "S60°¢

"P60°01 "760°0T

TLLE'ZT TLLE'ZT

"008°S "008°G
IWODNI SM00d ¥3d
ININISIANI SASNAJXT

LAN anNvy

ANNIATY

¢ LNUWHDVLIVY

98T66LE-ET

P'9-60 A Wd 00:€C:¢€ 0T0¢/L/L OLOY ILOHALP

TYLOL

LSEYIINI - "d4°T ‘SYINIYVYd MV¥dd LSVYd
FOG0T0-969 - SANUIAIAIA - AJINYLS NUYDIOW
96Z2T6-7T - SANIAIAIA - AHINVYLS NUYDHOW
SANIAIAIA - “d°T ‘SYIANLYYd NMV¥dd LSV

NOILdI¥dDSHA

SEILIYNDIS WOYA ISHYIINI ANV SANIAAIAIQ - I L¥Yd ‘dd066 WIOd

NOILVYANQOd ¥UDNI4S °"S"T°M HHL



THE W:L.S. SPENCER FOUNDATION

FORM 990PF, PART I

- OTHER INCOME

DESCRIPTION

FEDERAL EXCISE TAX REFUND

4PEO7I A070

7/7/2010

13-3799186

ATTACHMENT 3

REVENUE
AND
EXPENSES

PER BOOKS

10,880.

TOTALS 10,880.

3:23:00 PM V 09-6.4

ATTACHMENT 3
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THE WJL.S: SPENCER FOUNDATION 13-3799186

ATTACHMENT 11

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ALLOWANCE FOR EXCESS OF FMV OVER COST OF

CONTRIBUTED STOCK 606,882.

ADJUSTMENT IN CARRYING VALUE OF
INVESTMENTS IN PRIOR PERIOD 800,000.
TOTAL 1,406,882.

ATTACHMENT 11
4PEQ7I A070 7/7/2010 3:23:00 PM V 09-6.4
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ron 886 8 Application for Extension of Time To File an
(Rev April 2009) Exempt Organization Return OMB No. 1545-1709

Department of the Treasury
Intemmal Revenue Semice

® if you are fiing for an Automatic 3-Month Extension, complete only Partiand check tisbox . . ... ... .... > | X

e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {(on page 2 of this form)
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Automatic 3-Month Extension of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete D
>

T 1o 2
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file Income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868
electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 9390-T Instead, you must submit the fully compieted and signed page 2 (Part 1) of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Employer identification number

P> File a separate application for each return.

Type or Name of Exempt Organization
print THE W.L.S. SPENCER FOUNDATION 13-3799186
File by the Number, street, and room or suite no If a P O box, see instructions C/0 CORNICK, GARBER & SANDLER, LLP
g::gd;;ﬁ:or 825 THIRD AVENUE
retum See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK, NY 10022
Check type of return to be filed (file a separate application for each return)-
Form 980 Form 990-T (corporation) Form 4720
Form 990-BL Form 980-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are inthe care of » CORNICK, GARBER & SANDLER, LLP

Telephone No » _212 557-3900 FAXNo »
e |f the organization does not have an office or place of business in the United States, check thisbox . . . .. ... ..... > I:]
e [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this I1s
for the whole group, check this box - > If it 1s for part of the group, check this box . . > U and attach a list with the
names and EiNs of all members the extension will cover,
1 1| request an automatic 3-month (6 months for a corporation requred to file Form 980-T) extension of time
untit 15 , 2010 ,to file the exempt organization return for the organization named above The extension is

for the organization's return for.

» calendar year 2009 or
> - tax year beginning , , and ending ,

—m

2 |f this tax year I1s for less than 12 months, check reason. D Initial return D Final return D Change 1n accounting period g

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions.
b If this application 1s for Form 980-PF or 990-T, enter any refundable credits and estimated tax payments

made. Include any prior year overpayment allowed as a credit
¢ Balance Due. Subtract ine 3b from line 3a [nclude your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See | |

instructions 3cl|$ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO

salg  4,000.

3bl$  5.000.

for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev 4-2009)

JSA
9F 8054 2 000
4PEQ7I BAO70 5/13/2010 11:29:48 AM V 09-6.1




