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fm 990-PF

Department of the Treasury
Intema! Revenue Service

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply Imtial return
Amended return

{__| intbial return of a former public cha

Address change

% L] Final return
Name change

Name of foundation

Use the IRS
fabel.

THE RANDALL & BARBARA SMITH FOUNDATION

A Employer Identification number

13-3748695

Otherwise,
print
or type.

Number and street (or P O box number f mail is not delivered to street address)

C/0 SMITH MANAGEMENT LLC,

885 THIRD AVE-FL 34

Room/suite

Telephone numbes (see page 10 of the instructions)

(212) 888-5500

See Specific

Instructions. City or town, state, and ZIP code

NEW YORK, NY 10022

H_Check type of organization
Section 4947(a)(1) nonexempt chantable trust

[ X | section 501(c)(3

exempt private foundation
Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), ne
16) > § 7,980,389.

J Accounting method ] X] Cash L_IAccrual
D Other (specify)

(Part I, column (d) must be on cash basis )

If exemption application 1s »
pending, checkhere  « « « « « o o
1 Foreign organizations, check here . ’

2 Foreign organizations meetng the
85% test, check here and attach

compUtation + « « » » s o+ s s ’D

If pnvate foundation status was terminated
under section 507(b)(1)(A), check here . P> D

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P>

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)
may not necessanly equal the amounts in
column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

income

(b) Net investment

(c) Adjusted net

(d) Disbursements
for chantable
purposes

(cashbassonly)

income

ST T

Contnbutions, gifts, grants, etc , r (attach dut

if the foundatlon IS not re mred to
Check b aﬂachSchB......q....

1

2

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

Sa Grossrents . . . ... ... ...,
b Net rental income or (loss)

21,868.

21,868,

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all

-130,660.

611,125.

assets on line 6a
7 Capttal gain net income (from Part IV, line 2)

8 Net short-term capital gain

9 Income modifications « ¢ ¢ o s e o0 ..
10 a Gross sales less retumns

198,125.

-108,792.

21,868.

219,993.

© ors S, e‘t%
nmploy@mg _.__.._._j

15 Pension plans, employee beneﬂs

¢ Other professional fees (attach schedule) . ., .
7 Interest, . .. ... .. ... ...

-

19 Depreciation (attach schedule) and depletion .,
20 OccupanCy . . . . v v e e e e e
21  Travel, conferences, and meetings , , . . . .
22 Pnntingandpublications  , . ., . ... ..
24 Total operating and administrative expenses
Add lines 13 through 23
25 Contributions, gifts, grants paid

Operating and Administrative Expenses

0.

* &
18  Taxes (attach schedule) (see page 14 of the instructions)

200

200.

9,323.

9,573.

9,523,

9,573. 200.

36,000.

36,000.

45,523.

9,573. 36,200.

_ |26  Total expenses and disbursements Add lines 24 and 25
27  Subtract line 26 from line 12

@ Excess of revenue over expenses and disbursements | |
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-).

-154, 315.

21,868.

210,420. /

For Privacy Act and Paperwork Reduction Act Notlce see page 30 of the instructions.
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Form 990-PF (2009)

13-3748695

Page 2

FT:d[N Balance Sheets descaption column should be for end-of-year

Attached schedules and amounts mn the

Beginning of year

End of year

amounts only (See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng . . . . . . . o v v v v e e 104, 365. 95,113. 95,113.
2 Savings and temporary cash investments | |, ., . ., ., ...
3 Accountsrecevaple » )
Less allowance for doubtfutaccounts »
4 Pledgesrecewvable »___ _____________________ . . _ I
Less allowance for doubtful accounts ®»
§ GCrantsrecevable . , ., ., ..., ..............
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the nstructions)
7  Other notes and loans receivable (attach schedule) » J ,:i .- - —_ - .-
Less allowance for doubtful accounts » _
o Inventones forsaleoruse | . . . ... .. ........
§ Prepatd expenses and deferredcharges , ., . . ... .....
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , , ., . ., ..
¢ Investments - corporate bonds (attach schedule) ATCH 4 . 401,750. 0. 0.
11 iInvestments - land, buildings, > -
and equipment basis = 0% o o -~ 0% U . - —_— -
Less accumulated depreciation J»
(attach schedule) =000 e
12  Investments-mortgageloans | | . . . ... ... .. ...
13 Investments - other (attach schedule) ATCH 5 . . . 0. 600,000. 760,276.
14  Lland, buildings, and > i
equipment basis ¥ [ R U ~ - - - R
Less accumulated depreciation |,
(attach schedule) ¥ o
15  Other assets (desecnbe » ATCH 6_____________ ) 2,915,143. 2,911,865. 7,125,000.
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) ., . ... ... e e 3,421,258. 3,606,978. 7,980,389.
17 Accounts payable and accruedexpenses | ., . ., .. ..
18 Grantspayable . ., . ................
$|19 Deferredrevenue , , . . . ... ... ... ...
g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule) _ _ . . .
—122  oOther iabittes (descrbe » __ )
23  Total liabilities (add lines 17 through22) . . . ... .. ...
Foundations that follow SFAS 117, check here Pl__'
and complete lines 24 through 26 and lines 30 and 31.
Bl2a Unresticted . . ... ...
§ 25 Temporanlyrestncted , . . .. .. ... ..........
5126 Permanentlyresticted . . . .. ... ...l ... ...
'g Foundations that do not follow SFAS 117,
c check here and complete lines 27 through 31. | 4
o6l27  Capital stock, trust principal, or current funds | |, |, |, ., ..
%’ 28  Paid-in or capitat surplus, or land, bldg , and equipment fund | |, , |
3 29 Retained earnings, accumulated income, endowment, or other funds 3,421,258. 3,606,978.
f. 30 Total net assets or fund balances (see page 17 of the
z MSUCHONS) . . L . oL e 3,421,258. 3,606,978,
31 Total habilities and net assets/fund balances (see page 17
ofthe INSTUCHIONS) v v v v v v v v v o v v e e e e e e e 3,421,258. 3,606,978.
XX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I1, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) L 1 3,421,258,
2 Enter amOUnt from Pan |’ “ne 27a ...................................... 2 - 154 ! 315 .
3 Otherincreases not included in hne 2 (itemize) »_ ATTACHMENT 7 3 340,035.
4 Add Ime51'2' and3 ............................................. 4 3’606’978'
5 Decreases notincluded in ine 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ktne 30 . . ... 6 3,606,878,
Form 990-PF (2009)
JsA

9E1420 1 000
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Form 990-PF (2009) 13-3748695 Page 3
Capital Gains and Losses for Tax on Investment Income

{b) How (c) Date

(a) List and describe the kind(s) of property sold (e g , real estate, acqured acquired ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Prurchase | (mo, day, yr) | ‘M0 day. yr)
1a SEE PART 1V SCHEDULE
b
c
d
e
(e) Gross sales pnce ® De(%rreac;fc:sl::bla;l)o wed (g;),ﬁ;’ thf,'.aﬂ?: L? adle (e‘)héﬁsa 0 ?#.‘n'ﬁis(’g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Cot (h) gain minus
() FMV as of 12/31/69 (25'2?‘1’;531 /E;,SSIS (g::( goslsijiflfoglny(l) o (':.)os:é: ?f:cl)enfsc:)rl]a(?'l)-;)-) o
a
b
c
d
e
If gan, also enter in Part |, line 7
2 Capital gain net ncome or (net capitatloss) . .. .. If (loss), enter -O- n Part |, line 7 } 2 -130, 660.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0- i Part [, IN€ 8. . . . v v v v v u vt e et e e e e 3 198,125.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? L [:] Yes No
If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) (c)
Calendar ?;?fo‘,’g;"y"e!,ﬁ?;;mmg n) Adjusted qualifying distributions Net value of nonchantable-use assets {col ?bl)s g:e:’d‘é%n;? ?:,, ©)

2008 32,238. 534,009. 0.060370
2007 52,779. 803,795. 0.065662
2006 69,058. 1,070,631. 0.064502
2005 37,195. 958, 904. 0.038789
2004 14,682. 92,040. 0.159518
2 Totalofline 1, column(d) . . . . ... ... ... ... 2 0.388841

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than5years . . . ... .. 3 0.077768
4 Enter the net value of nonchartable-use assets for 2009 from Part X, lne5 4 660,513.
§ Multiplybinedbyline3 L e 5 51,367.
6 Enter 1% of net investment ncome (1% of Partl,mne 27b) . . . ........... 6 219.
7 Add |IneSSand6 .......................................... 7 51’586'
8 Enter qualifying distributions from Part X, me 4 . . .. 8 36,200.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18

2234301000 Form 990-PF (2009)
21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 4



Form 980-PF (2009) 13-3748695
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operatng foundations described in section 4940(d)(2), check here > l:] and enter "N/A" on line 1
Oate of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requrements in Part V, check 1 437.
here B[] andenter 1% of Partt,ne 27b . . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Parti, hne 12, col {b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADINNES 18N02 L L . L e 3 437.
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
§ Tax based on investment income. Subtractline 4 fromline 3 Ifzeroorless, enter-0- . , . . . ... ..... 5 437.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009, , . . | 6a 30.
b Exempt foreign organizations-tax withheld atsource | | . . . . . ... ... 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) . . ., 6c 500.
d Backup withholding erroneously withheld . . . . . . . ... e 6d .. R
: 7  Total credits and payments Add INes 6athrough B  « « v v v v o o v e v v e s e e e e n e e 7 530.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached , . . .. .. 8
9 Taxdue. Ifthe total of knes 5 and 8 1s more than ine 7, enter amountowed _ . . . . . . . . . U
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enterthe amountoverpaid _ . . . ., . »| 10 93.
11 Enter the amount of ine 10 to be  Credited to 2010 estimated tax P 93. Refunded Pp| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundaton attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | ., . L L L L L L L L e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
‘ of the instructions for definition)? | L L L L L L L e e e e e e e e e e e e e e e 1b X
If the answer 1s “Yes"to 1a or 1b, attach a detailed descnption of the activittes and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthisyear? . . . . . . . . . 0 v v v i e v v e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year
(1) On the foundation P $ {2) On foundation managers P> $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
! 2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . .. .. ... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy ofthe changes , , , . . ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng theyear? . . ., . . .. .. ... .«. .. 4a X
b If"Yes," has it filed a tax return on Form 990-T forthis year? . . . . . 0 e e e e e e e e 4b l\{ A
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng theyear? . . . . . . ... .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing INSUMENt? | . . . L L L L . . .t i s s s ot e e et e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time durning the year?  If "Yes,"” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
imstructions)  NY,
1 b If the answer i1s "Yes" to lne 7, has the foundaton furnished a copy of Form 990-PF to the Aftorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation , , . . . . . . ... . ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4842()(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)7 IF"Yes,"0omplete PartXIV . . . . . i i i e e e e e e e e e e 9o | X
10 Did any persons become substantial contnbutors duning the tax year? /f "Yes," afttach a schedule listing their
namesandadaresses . . . . . . . . . ... e e e i e a4 e s e e e s e e e e e s e e oo s 10 X
Form 990-PF (2009)
JSA
9E1440 1 000
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Form 990-PF (2009) 13-3748695 Page 5
ZIXIEN statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)” If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . .. . ... . 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . . L i i e e s e e e e e e e e e e e e e e e s et s i e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »___ __ N A
14 The books are in care of W SMITH MANAGEMENT LLC Telephoneno P _____ 212-888-5500
Locatedat B885_ THIRD AVE, 34TH FL NEW YORK, NY __________________ zp+a» 10022
15 Sechion 4947(a)(1) nonexempt chantable trusts filng Form 990-PF inlieu of Form 1041 -Checkhere « « - = - « ¢ ¢ o o v 0 0 0 o v . V—D—
and enter the amount of tax-exempt interest received or accrued duringtheyear ., . . . . . .. . . . ¢ e v e oo > | 15 l

IR Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , , , .., .. D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a -
X[ No

disqualified PerSON? « & v v v i it et e e ek e e e e e e s et e e e e e e e
No

Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . ..
Yes No

~

3
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ., .. ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitor use of adisqualified person)? . . . . . . & v v v v v v v e .. e e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 80days) . . . . . « « . . . .. . . - . D Yes
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? ~ « + ¢+ = . v o . .
Organizations relying on a current nofice regarding disaster assistance checkhere . , . . ... ... ... D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20092 . . . . . . . . i i i i it e e e e e e e
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(1)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistnibuted income (hines 6d and
6e, Part X1l for tax year(s) beginning before 20097 « + + v v v v v v v e e i e s e e e e D Yes No
If"Yes," isttheyears » _ _ _ _ ______ e _ e e ___
b Are there any years listed in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If abplylng section 4942(a)(2)

~—

to all years hsted, answer "No" and attach statement - see page 20 of the instructons ) . . . . . . . . . . . oo o v o ...
¢ |f the provistons of section 4942(a)(2) are being applted to  any of the years listed in 23, list the years here
> , . . MIA
3a Dud the foundation hold more than a 2% direct or indirect interest tn any business
enterpnse atany tme duringtheyear? | | . . . . . .. ... e e e e D Yes No

b If "Yes, did it have excess business holdings In 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

Yes | No

w | M/A

1c X

s | MA

foundation had excessbusiness holdings N 2009 ) . . v v v v v i v vt e e e e e e e e e e e e e e e e e e e e e e

4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . ., , . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 . . . . . . 4b X

JSA

9E1450 1000
21740M U138 11/10/2010 10:29:31 AaM V 09-8.5 76793
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Form 990-PF (2009)

13-3748695

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a Dunng the year did the foundation pay or incur any amount to

(1)
@

(&)
@

Carry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))?

Influence the outcome of any specific public election (see section 4355), or to carry on,
directly or indirectly, any voter registration dnve?
Prowvide a grant to an individual for travel, study, or other similar purposes?
Provide a grant to an organization other than a charitable, etc , organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructons) . , , .

(5)

Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of crueity to children or animals?

[ J ves No
B Yes No

Yes No
[ ves No
[ ves No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . .

Organizations relying on a current notice regarding disaster assistance check here
c Ifthe answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? | | |

If “Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a
on a personal benefit contract? .,

o . . .

h..

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

b Did the foundation, dunng the year, pay premiums, directly or |nd|rectly, on a personal benefit contract?

if “Yes" to 6b, file Form 8870

Ta Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b !fyes, did the foundation receive any proceeds or have any net ncome attributable to the transaction?

>

D Yes D No
[_—_\ Yes No
D Yes . No

rt VIH
and Contractors

Information About Officers, Directors, Trustees,

Foundation Managers, nghly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see pa

e 22 of the instructions).

(b) Trtle, and average c) Compensation (d) Contnbutions to (e) Expense account
{a) Name and address hourt oer ook o pal o o8 Contrbuions to ‘
devotedgg posttion and deferred compensation other allowances
0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see p

If none, enter "NONE."

age 23 of the instructions).

(b) Tttle, and average

{d) Contnbutions to
employee benefit

{e) Expense account,

(a) Name and address of each employee paid more than $50,000 h K {c} Compensation
dev%tt‘;% p:grp\g:zon placr:)?n a;:g‘ g:{lgr':ed other allowances

“""woxeg T

Total number of other employees paidover $50,000 . .. ........... f e e e e e e e e e e e e e . e e » ]

Form 990-PF (2009)
JSA
SE1460 1000
21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 7




Form 990-PF (2009) 13-3748695 Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 _Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . .. .. ... .o v oo oo ... >| NONE

e S Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year Include relevant statistical mformation such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1_EXHIBITION AND PRESERVATION OF ARTWORK __________ ____________ _____

_WORLD MONUMENTS FUND __ ___ -

NEW YORK, NY 36,200.

2
-
S
L8] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE o
2

3 _NONE
Total. Add lines 1through 3 . . . . . . v v o v i e i i s e u e e e e e u e e e e et e e e e e e e e e e e »
Form 990-PF (2009)
JSA

9E1465 1000
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Form 990-PF (2009) 13-3748695

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc, By
purposes D
a Average monthly far market value of secuntes =~~~ 1a 232,830.
b Average of monthly cashbalances . . . . .. . ... ...... ... ... .. ... 1b 268,782.
¢ Fair market value of all other assets (see page 24 of the instructions) . . .. ... ... ic 168, 960.
d Total (add fines 1a,b,and ) | . .. .. ... ... ... 1d 670,572.
e Reduction claimed for blockage or other factors reported on lines 1a and i
1c (attach detalled explanaton) | te | bty
2 Acquisition indebtedness applicable to Ine 1 assets 2 0.
3  Subtract ine 2 from line 1d o 3 670,572.
4 Cash deemed held for charitable activities Enter 1~ 1/2 % of ine 3 ('fo'r éréa'te'r érﬁc;uht: see ba'gé 25
of themstructions) 4 10, 059.
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,line4 | 5 660,513.
Minimum investment return. Enter5% ofine 5 | . . . . . . . .. . .. 6 33,026.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Miimum investmentreturn from Part X, lne6 . . . . . . . ... ... .. . .. .., 1
2a Taxoninvestment income for 2009 from PartVI,lne 5 | 2a i
b Income tax for 2009 (This does not inciude the tax from PartVI) | 2b {5‘1:
c Add Ilnes 2a and 2b ............................................. 2C
3  Distnbutable amount before adjustments Subtract ine 2c fromlne 1, . . .. . .. ... ... ... 3
4 Recoveries of amounts treated as qualifying distrnbutions . ... .. ... ... ... ... 4
5 Add I'nes 3 and 4 .............................................. 5
6 Deduction from distributable amount (see page 25 of the instructons) .~~~ 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
[T Y= T 7
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), line26 .. .. .. ... .. 1a 36,200.
b Program-related investments - total from Partix- ...~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
PUTROSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabilty test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . . . . . .. . ... . . ... . ... ... 3b 0.
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, ine4 | 4 36,200.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . .. .. ... ... ... .. 5 N/2a
6  Adjusted qualifying distributions. Subtract ine 5 from hne4 ...~ 6 36,200.
Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

9E1470 1 000

21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793
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Form 990-PF (2009)

Undistributed Income (see page 26 of the instructions)

Distnbutable amount for 2009 from Part XI,
Ilne 7 ---------------------
Undistnbuted income, if any, as of the end of 2009
Enter amount for2008only ., ., . ... ...

b Totalforproryears 20 07 20 06 20 05

13-3748695 Page 9
rOT APPLICABLE
(a) (b} (c) (d)
Corpus Years pnor to 2008 2008 2009

Excess distnbutions carryover, if any, to 2009

From 2004
From 2005
From 2006
From 2007
From 2008

- 0o a o oo

Total of ines 3a through e

Qualifying distnbutions for 2009 from Part Xil,
ined » $

a Applied to 2008, but not more than line 2a

Applied to undistnbuted income of prior years (Election
required - see page 26 of the mstructions) | , . |, | .,

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , .,

d Applied to 2009 distributable amount | _ | ., .

Remaining amount distnbuted out of corpus

5 Excessdistnbutions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f 4c, and 4e Subtract line 5

10

® 0 o0 T o

Prior years' undistributed income  Subtract
Ine 4bfromlne2b ., .. ... .....
Enter the amount of prior years' undistriibuted
income for which a notice of defictency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ...

Subtract lne 6¢ from Ine 6b Taxable
amount - see page 27 of the instructions .
Undistributed income for 2008 Subtract line
4a from Ine 2a Taxable amount - see page
27 ofthe instructons . . . . ... ... ...

Undistributed income for 2009 Subtract ines
4d and 5 from lne 1 This amount must be
distnbuted n 2010, ... .. ... ..
Amounts treated as distnbutions out of corpus
to satisfy requrements imposed by section
170(b}(1XF) or 4942(g)(3) (see page 27 of the
NStructioNS) . . . . . . v i e e e e e e e e
Excess distributions carryover from 2004 not
applied on Iine 5 or ine 7 (see page 27 of the
Instructions) . . L . L L e e e e e
Excess distributions carryover to 2010.
Subtract lnes 7 and 8 fromline6a |, ., , , . .

Analysis of line 8
Excess from 2005 | , .,

Excess from 2006

Excess from 2007

Excess from 2008 ., . .

Excess from 2009 , ., .

JSA

9E1480 1000
21740M U138 11/10/2010 10:29:31 AM V 09-8.5

76793

Form 990-PF (2009)

PAGE 10



Form 990-PF (2009) 13-3748685 Page 10 ‘
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) ;
1a |f the foundaton has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2009, enter the date of theruling . . . . >
b Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section I_y 4942(j)(3) or I__I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net ncome from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006
I or the mnimum nvestment
return from Part X for each
yearsted _ . . . 33,026. 0. 6,717. 20,0094. 59,837.
b 85%oflne2a . . . .. 28,072. 0. 5,709. 17,080. 50,861.
€ Qualtying distnbutions from Part
X, ine 4 for each year listed 36,200. 32,238. 52,779. 69,058. 190,275.
d Amounts included 1n line 2c not
used directly for active conduct
of exempt activities . ., ., . .
€ Quallying distnbutions made
directly for actve conduct of
exempt actvites Subtract lne
27dfromtne2c , , ., . .. 36,200. 32,238. 52,779. 69,058. 190,275.
3 Complete 3a, b, or ¢ for the
alternative test reled upon
a TAssets” altemative test - enter
(1) Vatue of all assets 7,980,389. 7,664,393. 7,718,411. 8,228,219. 31,591,412,
(2) value of assets qualfying
under section
e20mE0. . . . . 7,125,000. 7,125,000. 7,125,000. 7,125,000. 28,500, 000.
b "Endowment” alternative test-
enter 2/3 of mimmum nvest-
ment return shown in Part X,
Ime 6 for each year isted 22,017. 17,800. 26,793. 35, 688. 102,298.
€ "Support™ alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans {secton 512(a)(5)),
or royaltes) 0.

(2) Support from  general
public and 5 or more
exempt organzatons  as

provided in section 4542 0
(016 1¢=)C1T) R . \
(3) targest amount of sup- !
port from an exempt 0 !

organization

4) Gross mvesiment income 21, 868. 7,718. 16,041, 114,044, 159, 671.
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the !
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest ]
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check herebD if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 9
b The form in which applications should be submitted and information and materials they should include
BY LETTER ONLY, SUBMITTED REQUEST AND SUBSTANTIATION
¢ Any submussion deadlines |
NONE |
d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors
NONE
oE1450 000 Form 990-PF (2009)

21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 11



Form 990-PF (2009) 13-3748695 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t ndividual,
Recipient showany relsionsipio | PO Purpose of grant or Amount
Name and address (home or business) or substanual contributor recipient

a Paid dunng the year
ATTACHMENT 10

B o | I > 3a 36, 000.
b Approved for future payment

i 7 Y Pt » 3b

Form 990-PF (2009)

JSA
9E1491 1000

21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 12




Form 990-PF (2009) 13-3748695 Page 12
Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (:r) exempt
function income

(@ (b) © (@
Business code Amount Excluston code Amount gg?ngg%&%%gs

1 Program service revenue
a

b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments

14 21,868.

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate

a Debt-financed property .
b Notdebt-financed property ., , . . ...
Net rental ncome or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b
c
d

“ s wN

18 -130,660.

0w o N »;

e
12 Subtotal Add columns (b), (d),and (e) . . . . -108,792.
13 Total. Add line 12, columns (b), (d), and () , . . . . . e e e 13 -108,792.
(See worksheet in line 13 instructions on page 28 to venfy calculations )

FT:®4YE-N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

NOT APPLICABLE

v

Form 990-PF (2009)

JSA
9E1492 1 000
21740M U138 11/10/2010 10:29:31 aM V 09-8.5 76793 PAGE 13




Form 980-PF (2009) 13-3748695 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the orgamzation directly or indirectly engage in any of the following with any other organization descnbed No
in section 501(c) of the Code (other than section 501(c)(3) organizattons) or n secton 527, relatng to political
a ?‘r ?I?e?g?rom the reporting foundation to a nonchantable exempt organization of
(1) CaSh | L L e e e e e e e e e 1a(1) X
(2) OtErassels . . . . . ..\ u ettt it et e e e 1a(2 | X
b Other transactions T
(1) Sales of assets to a nonchantable exempt organiZation | . . . . . . . . L . . .t e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization |, . . . . . . 0 o vt h e e e e e e e e e e e e e, 1b{2) X
(3) Rental of facilities, equipment, orotherassets | |, . . . . .. .. . il i s e 1b(3) X
{4) Reimbursement amangements | . . . . . . . ... i i i e e e e e e e e e e . .. [b@) X
(5) Loansorloanguarantees , . . . . . .. . i . it i it i e e e e e e e 1b(S) X
(6) Performance of services or membership or fundraising SOlCHAtIONS | | . . . . . L L L L e e e e e e e e e e e e e e 1b(6) X
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid emplOyees | . . . . . . . vt vt e e e e e e e e e e e 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market

value of the goods, other assets, or services given by the reporting foundation If the foundation received fess than far market
value tn any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/A N/A
2a |s the foundation directly or indirectty affilated with, or related to, one or more tax-exempt organizations descrtbed in
section 501(c) of the Code (other than section 501(c)}(3)) Or 1N SECUON 5272 | . . . . . . 0 0 i i i e e e e e s e e e e s Yes E No
b [f"Yes," complete the following schedule
(a)} Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties
belef, ¢t 1s true,

) L

erjury | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
ct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s b7ed on all information of which preparer has any knowledge

Wnery ) VVICE PLESIDENT

Q Slgnaturé of officer or trustee Date Title
[ ;
D Preparer's identifying
I ate Check if E’ number (See Signature on
E> L 2| Preparer's » self-employed > page 30 of the instructions)
»n |25 & | signature
o @'g Firm's name (or yours If } EIN »
o self-employed), address,
and ZIP code Phone no
Form 990-PF (2009)

JSA

9E1483 1000

21740M U138 11/10/2010 10:29:31 aM V 09-8.5 76793 PAGE 14




THE RANDALL & BARBARA SMITHFEOUNDATION 13-3748695

RM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
Date Date sold
Kind of Property Description %’ acqurred
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad| basis (loss)
500,000 DELTA AIR LINES INC. 7.9% NOTES P| 05/03/2007 01/23/2009
PROPERTY TYPE: SECURITIES
11,250. 340,035. -328,785.
150,000 HOV 6% NOTES DUE 01/15/2010 Pl 11/13/2008 04/29/2009
PROPERTY TYPE: SECURITIES
143,625. 119,250. 24,375.
500,000 AIG (AMGEN) 4.875% NOTES Pl 11/13/2008 08/07/2009
PROPERTY TYPE: SECURITIES
456,250. 282,500. 173,750.
TOTAL GAIN (LOSS) ittt tieennteae e et teeeeeeeeeeeeeeeeseenseanenn -130,660.
JSA
9E1730 1000
21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 15
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THE RANDALL & BARBARA SMITH FOUNDATION 13-3748695

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
BOOK TO TAX ADJUSTMENT 340, 035.
TOTAL 340,035,

ATTACHMENT 7
21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 22
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THE RANDALL & BARBARA SMITH FOUNDATION 13-3748695

ATTACHMENT 8

FORM 9S0PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

BRUCE M. SCHNELWAR

C/0 SMITH MGMT LLC, 885 3RD AVE~FL 3lf
NEW YORK, NY 10022

212-888-5500

ATTACHMENT 9
21740M U138 11/10/2010 10:29:31 AM V 09-8.5 76793 PAGE 25
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-
SCHEDULE D . . OMB No 1545-0092
(Form 1041) Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the inst‘ructions for 2@0 9
Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number

THE RANDALL & BARBARA SMITH FOUNDATION

13-3748695

Note: Form 5227 filers need to complete onlyParts | and Il

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis

() Galn or {loss) for

Descniption of propert b) Date a red ¢) Dat Id
(Example (?2)0 sharep; 7% prpefe’:redyof "Z"Co) ( ()mo . da;?l;'lr) ((m!) s d:y,soyr ) (d) Sales pnce (se;g;g;lgg)the Sug‘tfa:@(n(tcler)afr{)er:r( d)
1a
b Enter the short-term gain or (foss), if any, from Schedule D-1,Ine 16 _ . . . . . . . . 0 i v v i e 1b 198,125,

2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781,and 8824 . . ... ... ... .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . ... .. 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Capital Loss

Carryover Worksheet | . L e a_(( )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and on line 13,

column (3)ontheback . . . . . . . . i e e e e e >1 5 198,125,

*E1.d|B Long-Term Capital Gains and Losses - Assets Held More Than One Year

(e) Cost or other basis

(f) Gain or (loss) for

a) Descnption of propert b) Date d ¢) Date sold
(Example ot 75 orefared of "2 Co ) ( ()mo Sdayyr) (‘ml) day, yr) {d) Sales pnce (sﬁﬁfﬁgglgn"s’)‘“e Sug‘tfag"(‘g)‘fr{’ﬁ'(d)
6a
b Enter the fong-term gain or (loss), if any, from Schedule D-1,lne6b . . . . . ... ... ... ... ... 6b -328,785.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . ... .... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . . ... .. 8
9 Capttalgandistributions e e 9
10 Gainfrom Form 4797, Part] | e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2008 Capital Loss
Carryover WOrKSHERL | | . . . L . .\ttt et e e e e 11 | )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f} Enter here and on line 14a,
column (3) onthe back . . . i i e e e e e e e e e e e e e e e e e e e e e > [ 12 -328,785.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
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9F1220 2 000

W
Schedule D (Form 1041) 2009 Page 2
Summary of Parts | and II (1) Beneficiaries' (2) Estate's
Caution: Read the instructions beforecompleting this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor(loss) , . . ... .. .............. 13 198,125.
14 Net long-term gain or (loss):
a Totalforyear . . . ... ... .............0.0.0...... 14a ~328,785.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) , _ , | 14b
c 28%rategain . ... L. 14c
15 Total net gain or (loss). Combine ines 13and14a | . . . . . » 15 -130,660.

Note: /fline 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 980-T, Part I, ine 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do notcomplete Part IV If line 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheets necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, iine 4 (or Form 990-T, Part I, line 4c, if a trust) , the smaller of

a Thelossonline 15, column (3) or b $3,000 . . . . . . .. .. . . 16 |( 3,000
Note: /f the loss on line 15, column (3), 1s more than $3,000, orif Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
CarryoveMWorksheeton page 7 of the instructions to figure your capital loss camryover
Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered i Part! or Part Il and
there 1s an entry on Form 1041, iine 2b(2), and Form 1041, line 22, i1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions if
e Either ine 14b, col (2) or line 14c, col (2) is more than zero, or
e Both Form 1041, line 2b(1), and Form 4952, ine 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 890-T, and Form 990-T, Iine 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or ine 14c, col (2) Is more than zero

17  Enter taxable income from Form 1041, iine 22 (or Form 990-T, line 34) L 117
18 Enter the smaller of line 14a or 15 In column (2)
butnotlessthanzero , . . . .. .. ... .... 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, Iine 2b(2) (or enter the qualified

dividends included tn income in Part | of Form 930-T) _ [ 19
20 Addlnes18and19 . . . . .. ......... 20
21 [f the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter -0- N
22 Subtract hne 21 from line 20 If zero orless, enter-0- . . . ... ... .. .. 22
23  Subtract ine 22 from line 17 If zero or less, enter-0- . . . . ... ... .. 23
24 Enter the smaller of the amountonhne 17 0r$2,300 . . ... ... .. .. 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amountfromlne 23 . . .. ... ........ ... 25
26 Subtractine25fromlne24 . . ... ... 26
27  Are the amounts on lines 22 and 26 the same?
Yes. Skip nes 27 thru 30, go to hine 31 D NO. Enter the smaller of ine 17 or ine 22 27
28 Enter the amount from line 26 (If ine 26 1s blank, enter-0-) . . . .. .. .. 28
29 Subtractine28fromlme27 . ... .. ............... 29
30 Multiply lne 20 by 15% (15) . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions n the instructions for Form 1041y = . . . . . . . . ... ... ... 31
32 AddINes 30 and 31 | L 32
33 Figure the tax on the amount on hne 17 Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) , _ . . . . .. . . . ... .. .... 33
34 Tax on all taxabhle income. Enter the smaller of ine 32 or ine 33 here and on Form 1041, Schedule
G,line 12 (or FOrm 990-T, IN@ 36) o o v o v v v e e ettt e e o e s s e e b e e e e e e e e e s e 34

Schedule D (Form 1041) 2009
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Schedule D-1 (Form 1041) 2009 Page 2
Name of estate or trust as shown on Form 1041 Do not enter name and employer dentification number ff shown on the other side Employer identification number

MLontTerm Capital Gains and Losses - Assets Held More Than One Year

(a) Descnption of property (Example {b) Date {c) Date sold {d) Sales price (e) Cost or ther basis {f) Galn or (loss)
100 sh 7% preferred of ‘Z" Co) oy | o) | O i | nleons .| Subtract(e) trom (&)
6a 500,000 DELTA AIR LINES
INC. 7.9% NOTES 05/03/2007 | 01/23/2009 11,250. 340,035, -328,785.
6b Total. Combine the amounts in column (f) Enter here and on Schedule D,lne6b . . . ... ............ -328,785.
Schedute D-1 (Form 1041) 2009
JSA
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