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Fom 990-PF

Department of the Treasury
Intemal Revenue Service

»

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

[} L]
OMB No 1545-0052

2009

For calendar

year 2009, or tax year beginning

, and ending

G Check all that apply

‘:] Inttial return

Amended return

[:] Inttial return of a former public chanty

Address change

D Final return

Name change

Name of foundation

A Employer identification number

Use the IRS

label
otherwise, THE F.B. HERON FOUNDATION 13-3647019

pr|nt Number and street (or P O box number If mail Is not delivered to street address) Roormvsuite |8 Te|eph0ne number

ortyee. 1100 BROADWAY, 17TH FLOOR (212)404-1800
IS:;:E:;::: City or town, state, and ZIP code C It exemption application is pending, check here > [:]
‘INEW YORK, NY 10005 D 1. Foregn organizations, check here >}

H Check type of organization Section 501(c)(3) exempt private foundation 2. Foroign organizauons meeting Ihe 85% test, [
|:] Section 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method [:] Cash Accrual under section 507(b)(1){A), check here P[:]

(from Part Il, col (c), Iine 16)

L1 other (specify)

F If the foundation 15 1n a 60-month termination

» 3 240,876,761 .|(Partl, column (d) must be on cash basis ) under section 507(b)(1)(B), check here _ B>
e, v | s, | e | v | S
1 Contributions, gifts, grants, etc , recewed N/A
2 Check P if the foundabion Is not required to atach Sch B
3 Interest on savings and temporary 32,262. 32,262. Statement 2
4 Dwvidends and interest from securities 6,408,849.] 5,708,551. Statement 3
5a Gross rents
b Net rental income or (loss)
o | 6@ Netgain or (loss) from sale of assets not on line 10 -6 [ 995 7 148. Statement 1
2| b ommempere 107,712,271,
5 7 Capital gain net income (from Part iV, line 2) 0 .
« 8 Net shtirt-term capttal gain
9 Incomg modificatigRy ™ =
102 ormiobe, "‘ﬁgic{‘,VED O
b Less Co<Iof good - 2]
¢ Gross )‘—tor'?fcl;m 15720710 Y
n Otherng:!ne ? 35,599,480. 0. Statement 4
___[12_Total.[Add ingsylthrough . — 35,045,443.] 5,740,813.
13 Compensa|onof6ﬁicers.;c;lrectors.trustm.-eic—:-4 479, 800. 53, 465. 426, 335.
14  Other employee salaries and wages 1,209,422, 238,024, 971,397.
|13 Pension plans, employee benefits 482,301. 81,526. 402,272.
9 |16a Legal fees Stmt 5 120,511. 46,548. 74,029.
§5§- b Accounting fees Stmt 6 54,925. 18,675. 35,591.
Sui|  © Other professional fees sStmt 7 781,201. 580,986. 223,403.
N $117 Interest
©> B(18 Taxes Stmt 8 50,000. 0. 0.
i g 19 Depreciation and depletion 49,163. 8,358.
=y £|20 Ocoupancy 422,908. 71,894. 351,952.
= |21 Travel, conferences, and meetings 81,421. 9,778. 70,340.
o E 22 Pnnting and publications 1,509. 256. 1,252.
;jr @[23 Other expenses Stmt 9 129,905. 63,913. 71,440.
é’ "E 24 Total operating and administrative
<L 2 expenses. Add lines 13 through 23 3,863,066.f 1,173,423. 2,628,011.
% Ol2s5 Contributions, gits, grants paid 9,807,050. 10,957,050.
26 Total expenses and disbursements
Add lines 24 and 25 13,670,116.] 1,173,423. 13,585,061.
27 Subtract line 26 from ling 12 .
d Excess of revenue over expenses and disbursements 2 1 [ 3 7 5 ’ 32 7 .
b Net investment income ! negatve, enter -0-) 4,567,390.
|—c-Adjusted net-income (if negative enter=0-) e N7A
oa30s  LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
1
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Form 990-PF (2009)

THE F.B. HERON FOUNDATION

13-3647019

Page 2

Attached schedules and amounts in the descnption

Ba|ance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
102

b
c
11

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments

Accounts recevable ™ 583,805.

197.

201.

201.

7,117,388.

1,928,134.

1,928,134.

Less allowance for doubtful accounts P

537,751.

583,805.

583,805.

Pledges receivable P

Less allowance for doubtful accounts P

Grants recervable

Receivables due from officers, directors, trustees, and other
disqualrfied persons

Other notes and loans recervable >

Less allowance for doubtful accounts P

Inventones for sale or use

Prepaid expenses and deferred charges

Investments - U S and state government obligatons Stmt 10
Investments - corporate stock Stmt 11
Investments - corporate bonds Stmt 12

85,229.

50,188.

50,188.

0.

14,609,219.

14,609,219,

105,948,248.

136,794,013.

136,794,013.

70,989,550,

53,612,181.

53,612,181.

Investments - land, buldings, and equipment: basis »
Less accumulated depreciaton >

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment basis P 649,477.

Stmt 13

17,563,381.

12,970, 345.

12,970, 345.

Stmt 14p» 613,544.

Less accumulated depreciation

85,096.

35,933.

35,933.

Other assets (describe P Statement 15

18,363,889,

20,292,742.

20,292,742.

Total assets (to be completed by ali filers)

220,690,729.

240,876,761.

240,876,761.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenus

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P> )

204,546.

165,251.

4,482,500.

3,332,500.

Total liabilities (add lines 17 through 22)

4,687,046.

3,497,751,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restncted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Caprtal stock, trust pnncipal, or current funds

Patd-in or capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> []

Total liabilities and net assets/fund balances

216,003,683.

237,379,010.

216,003,683.

237,379,010.

220,690,729.

240,876,761.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D B WwN

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P>

216,003,683.

21,375,327.

O.

Add Imes 1,2,and 3
Decreases not included in line 2 (itemize) P>

237,379,010.

0.

Total net assets or fund balances at end of year (line 4 minus ling 5) - Part II, column (b), ne 30

DN | WO |N |

237,379,010,

923511
02-02-10

09381102 788682 1143
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 3
{Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},'f",;‘nfccr?a‘gée‘j (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a
b See Attached Statement
c
d
e
() Gros e e () oeprecatonalowad | () Coso e baes oo
a
b
c
d
e 107,712,271. 115,507,402. -7,795,131.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (1 Adiusted oese (';’vsfﬁzfs“")' f,"a'ng,') (hsaos omeal ()
a
b
]
d
e -7,795,131.
If gain, also enter in Part I, line 7
2 Capital gain net Income or {net capital loss) { If (0ss), enter -0- in Part I, ing 7 } 2 -7,795,131.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
1t section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base perod? |___] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries
Base pe(r?c))d years (b) () Dlstrlbt(lgzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchartable-use assets {col (b) divided by col {c))
2008 19,692,453, 256,759,533, .076696
2007 11,730,721. 292,815,513. .040062
2006 15,380,735. 269,887,361, .056989
2005 16,838,464. 253,642,942. .066386
2004 15,999,261. 241,555,413. .066234
2 Total of Iine 1, column (d) 2 .306367
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .061273

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5
S5 Multiply line 4 by ine 3

6 Enter 1% of net investment income (1% of Part |, ine 27b)

7 Add!lines5and 6

8 Enter qualidying distnbutions from Part Xii, line 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that past using a 1% tax rate

4 203,446,916.

5 12,465,803.
6 45,674.
7 12,511,477.
8 18,379,334.

See.the.Part. VI instructions

923521 02-02-10

3

Form 990-PF (2009)
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 4

{ Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:I and enter “N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

45,674.

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add fines 1 and 2

45,674.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

o (& I

Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0-

45,674 .

DN B wWwN

Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 86,826.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7

86,826.

8 Enter any penaity for underpayment of estimated tax Check here If Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10

41,152.

11_ Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 41,152 .l Refunded P | 11

0.

[Part Vil-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene In
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see instructions for definition)?
If the answer is "Yes" to 12 or 1b, attach a detailed descnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § 0. (2) on foundation managers P> §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged 0 any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If"Yes,” has it filed a tax return on Form 9980-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing Instrument?
7 Did the foundation have at least $5,000 in assets at any time duning the year?
If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundatton reports or with which it 1s registered (see nstructions) P

Yes| No

1a

1b

1c

4a

4b

NY

b Ifthe answer 1s "Yes' o line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) tor calendar
year 2009 or the taxable year beginming tn 2009 (see instructions for Part XIV)? If “Yes, " complete Part XIV .
10 Dtd any persons become substantial contnibutors during the tax year? i *ves,* attach a schedule isting their names and addresses

8b

9

X

10

X

Form 990-PF (2009)

923531
02-02-10
4
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Form 990-PF (2009) THE F.B. HERON FOUNDATION

13-3647019

Page 5

[Part Vil-A | Statements Regarding Activities (continued)

"

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlted entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » WWW .HERONFDN . ORG

n

12

13 X

The books aremcareof » The Foundation
Locatedat » 100 BROADWAY, 17TH FLOOR, NEW YORK, NY

Telephone no > (212) 404-1800

zir+4 »10005

Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

»| 15 |

»[ |

N/A

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Dunng the year did the toundation (etther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check *No®
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If terminating within 90 days )
It any answer Is "Yes”" to 13(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations retying on a current notice regarding disaster assistance check here

E]Yes No
[ Jves (X No
DYes (X1 No
(X yes [ No

[ ves No

[:] Yes No

>

¢ Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20092

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning

before 2009?
If "Yes,” ist the years P> , , .

D Yes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (I applying section 4942(a)(2) to all years listed, answer "No" and attach

3a

statement - see instructions )
If the provisions of section 4942(a)(2) are being apphied to any of the years listed in 2a, hst the years here
> : . .

Did the toundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year?

N/A

[ ves No

b If "Yes," did 1t have excess business holdings in 2009 as a resutt of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

4a

Form 4720, to determine If the foundation had excess business holdings in 20089.)
Did the foundation invest durning the year any amount In a manner that would jeopardize its chantable purposes?

N/A

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its chantable purpose that

had not been removed from jeopardy before the first day of the tax year beqinning in 2009?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2009)

923541
02-02-10
| 5
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 6
| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes No
{2) Influence the outcome of any specific public election (see sectton 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ] ves No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed n section
509(a)(1). (2), or (3), or section 4940(d)(2)? Yes l'__] No
() Provide for any purpose other than religious, charttable, scientrfic, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer I1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
on tons tf
| (a) Name and address hc()z)rsT meer' %’é‘éféi’fo gd (c)((lz'o':r;{);r;s;stllon °"3)'gcnv?£{v"g§ s aé%ﬁé ,e&%eer
| 0 position enter -0-) compensaton allowances
See Statement 16 479,800.]117,425. 0.
|
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(@) Name and address of each employee paid more than $50,000 (b)hgﬂséa%? %2%’?9" (c) Compensation ﬂ%ﬂzﬁlﬁnﬁ% a@%ﬁﬁ ,e(?t%eer
devoted to position compensation allowances
SEE SCHEDULE ATTACHED #23
0.00 0. 0. 0.
Total number of other employees paid over $50,000 » l 5

Form 990-PF (2009)

923551
02-02-10

6
09381102 788682 1143
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 7

Partvin | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
EVALUATION ASSOCIATES - 200 CONNECTICUT INVESTMENT
AVENUE #700, NORWALK, CT 06854 CONSULTING 107,500.
MILBANK TWEED HADLEY MCCLOY LLP
ONE CHASE MANHATTAN PLAZA, NEW YORK, NY 10005 [LEGAL 100,688.
COMMUNITY CAPITAL MANAGEMENT
2500 WESTON ROAD, WESTON, FL 33331 INVESTMENT ADVISORY 95,529.
ROCKEFELLER & CO.
30 ROCKEFELLER PLAZA, NEW YORK, NY 10112 INVESTMENT ADVISORY 82,403.
BARCLAYS GLOBAL INVESTORS - ONE INTERNATIONAL
PLACE - 45TH FLOOR, BOSTON, MA 02110 INVESTMENT ADVISORY 75,487.
Total number of others receiving over $50,000 for professional services » 3

| Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGANIZATIONS THRU
BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS AND
PROVIDING DIRECT TECHNICAL ASSISTANCE 72,776.
2
3
4

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 SEE SCHEDULE ATTACHED #20

4,794,273.

All other program-related investments See mstructions
3

Total. Add lines 1 through 3 > 4,794,273.

Form 990-PF (2009)

923561
02-02-10

7
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Form 990-PF (2009) THE F.B. HERON FOUNDATION

13-3647019  Page8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly n carrying out chantable, etc , purposes
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e I

m a o oo

Acquistion indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d

Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return_Enter 5% of line 5

D H WN

1a 200,092,692.
1b 5,812,349.
1¢ 640,051.
1d 206,545,092,
2 0.
3 206,545,092,
4 3,098,176.
5 203,446,916.
] 10,172,346.

Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here B [ __] and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 10,172,346,
2a Tax on invastment income for 2008 from Part Vi, line 5 2a 45,674.

b Income tax tor 2009 (This does not include the tax from Part Vi) 2b

¢ Add lines 2a and 2b 2t 45,674.
3 Distributable amount before adjustments Subtract line 2c from fine 1 3 10,126,672.
4 Recovenes of amounts treated as qualfying distnbutions 4 2,615,470,
5 Addlnes 3and 4 5 12,742,142.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XIli, line 1 7 12,742,142.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 13,585,061.

b Program-related investments - total from Part 1X-B 1b 4,794,273.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test {attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XII1, fine 4 4 18,379,334.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 45,674.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 18,333,660.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

Form 990-PF (2009)

923571
02-02-10

8
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 9

Part XHI | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years pnor to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
line 7 12,742,142.

2 Undistnbuted income, if any, as of the end of 2008
a Enter amount for 2008 only 0.

b Total for pnor years

3 Excess distnbutions carryover, if any, to 2009
a From 2004
b From 2005
¢ From 2006
d From 2007
e From 2008 4,371,656.
1 Total of lines 3a through e 4,371,656.

4 Qualifying distnbutions for 2009 from
patxil,tineda »$ 18,379,334,

a Applied to 2008, but not more than line 2a 0.

b Applied to undistnbuted income of prior
years (Election required - see Instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see instructions) 0.

d Applied to 2009 distributable amount 12,742,142.

e Remaining amount distributed out of corpus 5,637,192,

5 Excess distnbutions camryover applied to 2009 0 . 0 .

(If an amount appears 1n column (d), the same amount
must be shown i column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3¢, 4c, and de Subtract ine 5 10,008,848.

b Pnior years’ undistributed income Subtract
ling 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has besn previously
assessed 0.

d Subtract hine 6¢ from line 6b Taxable
amount - see Instructions 0.

e Undistnbuted income for 2008 Subtract ling
4a from line 2a Taxable amount - see Instr 0.

f Undistributed income for 2009 Subtract
iines 4d and 5 from line 1 This amount must
be distributed in 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distnbutions carryover from 2004

not applied on ine 5 or line 7 0.
9 Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a 10,008,848.

10 Analysis of line 9
a Excess from 2005
b Excess from 2006 -
¢ Excess from 2007
d Excess from 2008 4,371,656.
e Excess from 2009 5,637,192.

Form 990-PF (2009)
923581
02-02-10

9
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
toundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundatton described in section |:] 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mimimum vestment return
shown in Part X, line 6 for each year
listed

¢t “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D it the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 17
b The form in which applications should be submitted and informatton and matenals they should include

€ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

923601 02-02-10 Form 990-PF (2009)
10

09381102 788682 1143 2009.04000 THE F.B. HERON FOUNDATION 1143 1




Form 990-PF (2009) THE F.B. HERON FOUNDATION

13-3647019 Paget1

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Fo;u;datu?n Purposg %f%fam or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST #21 10957050.
Total » 3a | 10957050.
b Approved for future payment
SEE ATTACHED LIST #21 3,332,500,
Total »3h713,332,5000

923611 02-02-10

09381102 788682 1143
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business iIncome (E:cluded by section 512, 513, or 514 (9)
Bus!li:l)ess ()] Excl- (4) Related or exempt
1 Program service revenue code Amount code Amount function income
]
b
c
d
e

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments 14 32,262.

4 Dividends and interest from securities 14 6,408,849,

5 Net rental ncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other mvestment incoms 18 35,599,480.
8 Gan or (loss) from sales of assets other

than nventory 18 -6,995,148.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 35,045,443. 0.

13 Total. Add line 12, columns (b), (d), and (g) 13 35,045,443,

(See worksheet in hne 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
%321 Form 990-PF (2009)
12
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Form 990-PF (2009) THE F.B. HERON FOUNDATION 13-3647019

Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 10(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans orloan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1h(6) X
¢ Shaning of facilities, equipment, mathng hsts, other assets, or paid employees 1c X

d Ifthe answer to any of the above 15 “Yes,” complete the following schedule Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than tair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recelved

(@) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and shanng amangements

N/A

2a Is the toundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b 1f "Yes,” complete the following schedule

D Yes

r_X—_lNo

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

09381102 788682 1143

Under penalties of perury, | declare that | have exanined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,
and comptete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
-~
\ ¢ ' , l Q@‘YH 07 '
. Willam £ W™, pa | 3o ) na__Cyepndent”
5 Signature of officer or trustee Date Title )
I
Preparer’s } k M (ﬁ /33(6 Check if Preparer's identifying number
c w i
B | b 2| Slonature § NOY 02 2013 ioyes » (3
5 89 |Amsmmews  Owen'J Flanagan & Co EIN D
gg W seltemployed), 60 East 42nd Street
agess, am0ZPoce ¥ New York, NY 10165 Phoneno 212-682-2783
Form 990-PF (2009)
923622
02-02-10

13
2009.04000 THE F.B. HERON FOUNDATION
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Continuation for 990-PF, Part IV
THE F.B. HERON FOUNDATION 13-3647019 Page l.of . 1
IT'art N i Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (bwo';’l’j fgr?a'é'éed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr} | (mo,day,yr)
12 PUBLICLY TRADED SECURITIES P
p BLACKROCK FUNDS - PASS-THRU P
¢ BLACKROCK FUNDS P
d URBAN AMERICA PARTNERSHIP P
¢ URBAN AMERICA I1I P
f BAY AREA EQUITY PARTNERSHIP P
g ICV PARTNERSHIP P
h YUCAITPA PARTNERSHIP P
i HUNTINGTON PARTNERSHIP P
| BOOK TAX DIFFERENCE P
k
|
m
n
0
f
e s A,

a 54,045,427. 58,587,723. -4,542,296,
b 3,101,788, -3,101,788.
¢ 52,883,527. 53,016,212, -132,685.
d 98, 386. 98, 386.
[ 1,696. -1,696.
f 2,450. 2,450,
q 34,993, 34,993,
h 641,801. , 641,801,
i 5,687. ‘ 5,687.
| 799,983, -799,983.
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(}) Adjusted basis (k) Excess of col (1)

(HEMV as of 12/31/69 as of 12/31/69 over col ()), f any

(1) Losses (from col (h))
Gans (excess of col (h) gam over col (k),
but not less than *-0-")

0938

a -4,542,296.
b -3,101,788.
c -132,685.
d 98,386.
e -1,696.
f 2,450.
g 34,993.
h 641,801.
I 5,687.
] -799,983.
K
|
m
n
0
If gain, also enter in Part |, line 7

2 Capital gain net ncome or (net capital loss) (i [(]Ioss). enter 0" 1n Part I, line 7 ) 2 -7,795,131.
3 Net short-term capttal gain or {loss) as defined in sections 1222(5) and (6) }

If gain, also enter in Part |, ine 8, column (c)

It (loss), enter *-0-"n Part |, ting 8 3 N/A
3i5ate

14
1102 788682 1143 2009.04000 THE F.B. HERON FOUNDATION 1143*1
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THE F.B: HERON FOUNDATION

13-3647.019

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)
Description of Property

Manner Date
Acquired Acquired Date Sold

PUBLICLY TRADED SECURITIES Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
54,045,427. 58,587,723. 0. 0. -4,542,296.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK FUNDS - PASS-THRU Purchased
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 3,101,788. 0. 0. -3,101,788.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BLACKROCK FUNDS Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
52,883,527. 53,016,212. 0. 0. -132,685.
16 Statement(s) 1
09381102 788682 1143 2009.04000 THE F.B. HERON FOUNDATION 1143 1




THE F.B. HERON FOUNDATION

(a)

Description of Property

13~3647019

Manner Date
Acquired Acquired Date Sold

URBAN AMERICA PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
98,386. 0. 0. 0. 98,386.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
URBAN AMERICA II Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
O- 1,696. 00 O- _1,696-
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BAY AREA EQUITY PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,450. 0. 0. 0. 2,450.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

ICV PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
34,993. 0. 0. 0. 34,993.
17 Statement(s) 1

09381102 788682 1143

2009.04000 THE F.B. HERON FOUNDATION
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THE F.B. HERON FOUNDATION

(a)

Description of Property

13-3647019

Manner Date
Acquired Acquired Date Sold

YUCAIPA PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
641,801. 0. 0. 0. 641,801.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
HUNTINGTON PARTNERSHIP Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,687. 0. 0. 0. 5,687.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
BOOK TAX DIFFERENCE Purchased
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 0. 0. 0. 0.

Capital Gains Dividends from Part IV

Total to Form 990-PF, Part I, line 6a

0.

-6,995,148.

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 2

Source Amount
INTEREST ON CHECKING 6,459.
MONEY MARKET 25,803.
Total to Form 990-PF, Part I, line 3, Column A 32,262.
18 Statement(s) 1, 2

09381102 788682 1143
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THE F.B: HERON FOUNDATION

13~-3647019

Form 990-PF

Dividends

and Interest from Securities

Statement 3

Capital Gains- Column (A)
Source Gross Amount Dividends Amount
INT AND DIV ON SECURITIES 6,666,592, 0. 6,666,592.
PARTNERSHIP -257,743. 0. -257,743.
PARTNERSHIP BOOK TAX DIFF 0. 0. 0.
Total to Fm 990-PF, Part I, 1ln 4 6,408,849. 0. 6,408,849,
Form 990-PF Other Income Statement 4
(a) (b) (c)

Description

CHANGE IN UNREALIZED APPRECIATION

PROGRAM SERVICE
PRI RESERVE FOR LOSS

Total to Form 990-PF, Part I,

Net Invest-
ment Income

Adjusted
Net Income

Revenue
Per Books

35,847,830. 0.

1,650. 0.

-250,000. 0.

line 11 35,599,480. 0.

Form 990-PF

Legal Fees Statement 5

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
MILBANK TWEED -~ LEGAL 100,688. 40,026. 60,728.
OTHER 60. 0. 60.
THE WAGNER LAW GROUP 19,763. 6,522. 13,241.
To Fm 990-PF, Pg 1, 1ln 1l6a 120,511. 46,548. 74,029.
19 Statement(s) 3, 4, 5

09381102 788682 1143 2009.04000 THE F.B. HERON FOUNDATION 1143 1




THE F.B: HERON FOUNDATION

13-3647019

Form 990-PF

Accounting Fees

Statement 6

Description

OWEN J FLANAGAN & CO -
ACCOUNTING

O’'CONNOR DAVIES ET AL -
AUDIT

To Form 990-PF, Pg 1, 1ln 16b

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
24,500. 8,330. 16,170.
30,425. 10, 345. 19,421.
54,925. 18,675. 35,591.

Form 990-PF

Other Professional Fees

Statement 7

Description

AXA ROSENBERG - INV
FRANCIE ZIMMERMAN
EVALUATION ASSOC - INV
PACHYDERM CONSULTING
BARCLAYS INT'L ADVISORY/
BLACKROCK

ROCKEFELLER CO - ADVISORY
CALVERT FOUNDATION

CRA - INVESTMENT ADVISORY
KAESER AND WILSON - ANNUAL
REPORT

RETIREMENT ALLIANCE -
PENSION FEES

STEVEN M. GODEKE - SOCIAL
INV

OTHER

QUATT ASSOC

VOYAGER - INV ADV.

STATE STREET - INV ADV
PENSION SPECIALIST

RISK MATRICS GROUP
ARTISTIC RESOURCES

CAMBRIDGE ASSOC. - INV ADV
INNOVEST

S & P

TYDAS INC. - COMPUTER

ROBIN WEINGAST - HR
PERSONNEL CONCEPTS
OPPORTUNITY FINANCE FUND
HIGHLINE FINANCIAL

To Form 990-PF, Pg 1, 1ln 16c

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

54,523. 54,523. 0.

40,696. 2,035. 48,161.

107,500. 107,500. 0.

28,204. 4,795. 26,398.

75,487. 75,487. 0.

82,403. 82,403. 0.

37,348. 0. 41,860.

95,529. 95,529. 0.

120. 20. 100.
6,000. 1,020. 4,980.
4,500. 0. 2,250.

230. 0. 230.

5,167. 0. 5,167.

26,563. 26,563. 0.

16,322. 16,322. 0.

10,698. 1,819. 7,316.

60,000. 30,000. 30,000.

906. 0. 906.

65,000. 65,000. 0.

20,000. 10,000. 20,000.

8,119. 4,060. 4,059.

12,000. 2,040. 9,960.

11,000. 1,870. 9,130.

186. 0. 186.
10,000. 0. 10,000.
2,700. 0. 2,700.
781,201. 580,986. 223,403.

09381102 788682 1143

20

2009.04000 THE F.B. HERON FOUNDATION

Statement(s) 6, 7
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THE' F.B. HERON FOUNDATION

13~3647019

Form 990-PF Taxes Statement 8
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

FEDERAL EXCISE TAX 50,000. 0. 0.

To Form 990-PF, Pg 1, 1ln 18 50,000. 0. 0.

Form 990-PF Other Expenses

Statement 9

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CUSTODY FEES 51,550. 51,550. 0.
EQUIPMENT AND EQUIPMENT
REPAIR 19,798. 3,366. 22,338.
OFFICE EXPENSES 18,084. 3,075, 14,580.
INSURANCE 25,978. 4,416. 21,562.
PAYROLL AND BENEFIT
PROCESSING 3,786. 644. 3,142,
INTERNATIONAL GRANT MAKING
COSTS 2,047. 0. 2,047,
FILING FEES 3,590. 0. 3,590.
DUES 5,072. 862. 4,181.
To Form 990-PF, Pg 1, 1n 23 129,905. 63,913. 71,440.

Form 990-PF

U.S. and State/City Government Obligations

Statement 10

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
BARCLAYS TIPS FUND X 14,609,219. 14,609,219.
Total U.S. Government Obligations 14,609,219. 14,609,219.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 14,609,219. 14,609,219.

21
09381102 788682 1143
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THE F.B. HERON FOUNDATION

13-3647019

Form 990-PF Corporate Stock

Statement 11

Description Book Value

Fair Market
Value

BARCLAYS EMERGING MARKETS 13,897,105,

13,897,105.

AXA ROSENBERG SM MID CAP 25,774,514. 25,774,514.
BARCLAYS EQUITY INDEX FUND 29,668,646. 29,668,646,
BARCLAYS WEALTH EQUITY HOLDINGS 9,963,043. 9,963,043.
BARCLAYS EQUITY INDEX FUND 57,490,705, 57,490,705.
Total to Form 990-PF, Part II, line 10b 136,794,013. 136,794,013.
Form 990-PF Corporate Bonds Statement 12
Fair Market
Description Book Value Value

MISSION RELATED - CCM FUND ADVISORS STMT 18
MISSION RELATED - VOYAGEUR STMT 19
BARCLAYS INT TERM CREDIT BOND FUND

24,103,861.
14,697,765.
14,810,555.

24,103,861.
14,697,765.
14,810,555.

Total to Form 990-PF, Part II, line 10c 53,612,181.

53,612,181.

Form 990-PF Other Investments

Statement 13

Valuation Fair Market
Description Method Book Value Value
MISSION RELATED INSURED DEPOSITS COoSsT 5,750,000. 5,750,000.
MISSION RELATED LIMITED COSsT

PARTNERSHIPS 7,220,345.

7,220,345,

Total to Form 990-PF, Part II, line 13 12,970, 345.

12,970, 345.
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THE' F.B." HERON FOUNDATION

13+3647019

Form 990-PF Depreciation of

Assets Not Held for Investment Statement 14

Cost or Accumulated

Description Other Basis Depreciation Book Value

LEASEHOLD IMPROVEMENTS 446,255. 423,938. 22,317.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 59,948. 59,948. 0.
EQUIPMENT 22,693. 9,077. 13,616.
Total To Fm 990-PF, Part II, 1n 14 649,477. 613,544. 35,933.
Form 990-PF Other Assets Statement 15

Description

PROGRAM RELATED

To Form 990-PF, Part II, line

INVESTMENTS #20

Beginning of End of Year Fair Market

Yr Book Value Book Value Value
18,363,889. 20,292,742. 20,292,742.
15 18,363,889. 20,292,742. 20,292,742.

09381102 788682 1143
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THE' F.B.* HERON FOUNDATION 13-3647019

Form 990-PF Part VIII - List of Officers, Directors Statement 16
Trustees and Foundation Managers

Employee
Title and Compen- Ben Plan Expense

Name and Address Avrg Hrs/wWk sation Contrib Account
SHARON B KING PRESIDENT & DIRECTOR
C/0 F.B. HERON FOUNDATION 40.00 273,500. 78,251. 0.
NEW YORK, NY 10005
MARY JO MULLAN SECRETARY/TREASURER
C/0O F.B. HERON FOUNDATION 40.00 206,300. 39,174. 0.
NEW YORK, NY 10005
BUZZ SCHMIDT CHAIRMAN
C/O F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
WILLIAM MC CALPIN DIRECTOR
C/0O F.B. HERON FOUNDATION 2.00 0. 0. 0.
NEW YORK, NY 10005
JAMES JOSEPH DIRECTOR
C/0O F.B. HERON FOUNDATION 2.00 0. 0. 0.
NEW YORK, NY 10005
JOHN OTTERLEI DIRECTOR
C/O F.B. HERON FOUNDATION 2.00 0. 0. 0.
NEW YORK, NY 10005
Totals included on 990-PF, Page 6, Part VIII 479,800. 117,425. 0.

24 Statement(s) 16
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THE* F.B." HERON FOUNDATION 13-3647019

Form 990-PF Grant Application Submission Information Statement 17
Part XV, Lines 2a through 2d

Name and Address of Person to Whom Applications Should be Submitted

JOHN WEILER, THE F.B. HERON FOUNDATION
100 BROADWAY, 17TH FLOOR
NEW YORK, NY 10005

Telephone Number

212-404-1800

Form and Content of Applications

2-3 PAGES WRITTEN, PER APPLICATION PROCEDURES AVAILABLE AT WWW.HERONFDN.ORG
OR BY CALLING (212) 404-1800

Any Submission Deadlines

NONE

Restrictions and Limitations on Awards

PER GUIDELINES

25 Statement(s) 17
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F.B. Heron Foundation

2009 Expenditure Responsibility under Reg. 53-4945-5(d)
Data as of July 06, 2010 Pagel of 3

I Organization date and address:
Black Umbrellas
2nd Floor, The Business Place Building
7 Anton Anreith Arcade
Foreshore 8001
Cape Town, South Africa 8001

2. Grant's date and amount’
A grant of 25,000 00 was approved in 11/30/2009
A payment of $25,000.00 was made on 12/16/2009

3. Purpose of the grant.

Project support for the provision of full support services to small businesses with owners from disadvanged
communities

4. Grant amount spent :
The Grant has been expended by the grantee as payments have been made.

5. Any part of the grant diverted:
No portions of the funds have been diverted from the purpose of the grant

6. Date of any report received 2009 -
A Progress Report was received on 7/31/2009

7. Date and results of any verification of the grantees's reports undertaken by or at the direction of the grantor foundation
Site visits to South Africa to verify work underway was made on March, 2009, October, 2009 and April, 2010.

1. Organization date and address:
Development Action Group
101 Lower Main Road, Observatory
Cape Town, South Africa 7925

2 Grant's date and amount.
A grant of 50,000.00 was approved in 11/17/2008
A payment of $25,000 00 was made on 8/12/2009

3 Purpose of the grant:
Project support for the People's Housing Process to operate support centers to accelerate the building of
subsidized housing while promoting job creation and local economic development.

4. Grant amount spent :
The Grant has been expended by the grantee as payments have been made.

5 Any part of the grant diverted
No portions of the funds have been diverted from the purpose of the grant

6 Date of any report received 2009 :
A Progress Report was received on 7/27/2009

7. Date and results of any verification of the grantees's reports undertaken by or at the direction of the grantor foundation:
Site visits to South Africa to verify work underway was made on March, 2009, October, 2009 and April, 20D.

5tmT # 2L




F.B. Heron Foundation

2009 Expenditure Responsibility under Reg. 53-4945-5(d)
Data as of July 06, 2010 Page2 of 3

1. Organization date and address’
Shorebank
7054 S Jeffery Boulevard
Chicago, IL 60649

2 Grant's date and amount:
A grant 0f 250,000.00 was approved in 4/22/2009
A payment of $250,000.00 was made on 8/10/2009

3. Purpose of the grant.
A recoverable grant to the Capacity Plus Loan Program to leverage deposits for working capital loans to qualified

non-profit organizations.

4. Grant amount spent .
The Grant has been expended by the grantee as payments have been made.

5. Any part of the grant diverted.
No portions of the funds have been diverted from the purpose of the grant.

6. Date of any report received 2009 :
A Progress Report was received on 12/15/2009

7. Date and results of any verification of the granteess reports undertaken by or at the direction of the grantor foundation:

In-person discussion by Foundation Program Officer with program director on May 12, 2010 at the PRI Makers Conference in
Chicago

1. Organization date and address
The FinMark Trust W
PO Box 61674
Marshalltown 2107, South Africa

2. Grant's date and amount.

A grant of 25,000 00 was approved in 7/2/2009
A payment of $25,000.00 was made on 8/10/2009

3 Purpose of the grant:
Project support for a workshop on sustainable housing microfinance in Sub-Saharan Afrnica.

4. Grant amount spent
The Grant has been expended by the grantee as payments have been made.

5. Any part of the grant diverted.
No portions of the funds have been diverted from the purpose ofthe grant.

6 Date of any report received 2009 :
A Progress Report was received on 09/01/2008

7. Date and results of any verification of the grantees's reports undertaken by or at the direction of the grantor foundation-
Site visits to South Africa to verify work underway was made on March, 2009, October, 2009 and April, 2010




F.B. Heron Foundation

2009 Expenditure Responsibility under Reg. 53-4945-5(d)
Data as of July 06, 2010 Page3 of 3

1. Organization date and address’
The Kuyasa Fund
3, Wrensch Road, Observatory
Cape Town, South Africa

2 Grant's date and amount.

A grant of 300,000.00 was approved 1n 7/2/2009
A payment of $150,000 00 was made on 8/10/2009

3. Purpose of the grant'
‘ Project support for micro-loans to low-income households for home improvements.

4. Grant amount spent .
The Grant has been expended by the grantee as payments have been made

5 Any part of the grant diverted:
No portions of the funds have been diverted from the purpose of the grant.

6. Date of any report received 2009 :
A Progress Report was received on 02/004/2009

7. Date and results of any verification of the grantees's reports undertaken by or at the direction of the grantor foundation:
Site visits to South Africa to verify work underway was made on March, 2009, October, 2009 and April, 2010.

1. Organization date and address
Thembani International Guarantee Fund
Hatfield Plaza, South Tower
Hatfield, Pretoria, South Africa

2. Grant's date and amount

A grant of 50,000.00 was approved in 12/2/2008
A payment of $50,000.00 was made on 1/20/2009

3 Purpose of the grant:
Project support for organizational capacity enhancement for an organization that guarantees loans by banks to
economically marginized borrowers.

4 Grant amount spent
The Grant has been expended by the grantee as payments have been made.

5 Any part of the grant diverted-
No portions of the funds have been diverted from the purpose of the grant

6. Date of any report received 2009 :
A Progress Report was received on 9/8/2009

7 Date and results of any verification of the grantees's reports undertaken by or at the direction of the grantor foundation
Site visits to South Africa to venfy work underway was made on March, 2009, October, 2009 and April, 2010.




Name and Address

Luther M Ragin Jr
New York, NY

Patricta Kozu
New York, NY

John C Weiler
New York, NY

Kathleen Starr
New York, NY

Dana Bezerra-Pancrazi
New York, NY

F. B. Heron Foundation
Part VIl - 2 Compensation of five highest paid employees
December 31, 2009

Title
Ave Hours Per Week Compensation
VP Investments $315,000
40
VP Admin. & Finance $195,255
40
Senior Program Officer $138,100
40
Director of Administration $116,575
40
Program Officer $106,700

40

Contributions to
Employee
Benefit Plans
$41,237
$35,070
$44,052

$40,240

$30,450

Expense

Allowance

$0

$0

$0

30

$0

Statement #23



Form 8868 (Rev. 4-2009) Page 2
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete onty Part [l and check this box . » X]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 88686

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

4 3  Additional (Not Automatic) 3-Month Extension of Time. Only file the
Name of Exempt Organrzation 5

Type or

pimt  IMUE F.B. HERON FOUNDATION

Flla by the
m,:?éea Number, street, and room or sulte no If a P.O. box, see Instructions.

awasetor [] 00 BROADWAY, 17TH FLOOR

sing the
retum. See | City, town or post office, state, and ZIP code. For a forelgn address, see instructions

insiclons INEW YORK, NY 10005

Check type of retumn to be filed (File a separate application for each retum)’
] Formeso C ) rom990-€z ] Form 990-T (sec. 401(a) or 408(a) trust) [ Form 1041-A [ Forms227 (] Form 8870
(] Form 990-8L Form990-PF () Form 990-T (trust other than above) L Fom4720 (] Form 6089

STOP! Do not completa Part |l if you were not already grented an automatic 3-month extension on e previously filed Form 8868.

The Foundation
® The books are Inthe care of P 1 00 BROADWAY ;1 7TH FLOOR - NEW YORK ,;NY 10005

Telephone No.» (212) 404-1800 FAX No P
¢ |f the organization does not have an office or place of business in the United States, check this box ) . » [__—_]
® if this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this Is for the whole group, check this
box P . 1f it 18 for part of the aroup, check this box P and atiach a list with the names and EINs of all members the extenston 1s for,
4  |request an addhional 3-month extension of tme until _ November 15, 2010,
5  For calendaryear 2009 | or other tax yeas beginning , and ending .
6  If this tax year Is for less than 12 months, check reason: D Initial return D Final return D Change i accounting penod
7  State in detall why you need the extension

The Foundation is still waiting for final K-1's to file a complete and
accurate return.
8a ' this application is for Form 990-BL, 880-PF, 980-T, 4720, or 6089, enter the tentative tax, less any

nonrefundable credits See Instructions. 25,000.
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credft and any amount paid
previously with Form 8868. 86,826.
c Balance Due. Subtract iine 8b from line Ba. Include your payment with this form, or, if required, deposit
with FTD coupon o, if required, by using EFTPS (Electronic Federal Tax Payment System). See Instructions.| 8¢ | $ 0.
Signature and Verification
Under penalties of penury, ! dectare that | have examingd this form, Including accompanying schedules and statements, and to the best ot my knowtedge and belief,
it Is true, correct, and compipte, a authorized to prapare this form.
Signature B> M’—‘ Titlg B> é/k Dats g/]//*’
7 Form 8868 (Rev. 4-2009)

923832
0%-26-09

16500812 788682 1143 2009.04000 THE F.B. HERON FOUNDATION 1143 1




