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fom 990-PF |

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note. The foundation may be abie to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning

, and ending

G Check ali that apply

A

D Inthal return

mended return

[:' Inthal return of a former public chanty

E] Address change

[:] Final return

Name change

Use the IRS
label.
Otherwise,

print

or type.
See Specific
Instructions.

Name of foundation

/ YYm WT
C/0O NATHAN

Lo YaY ol aks)

THE JAY CHIAT FOUNDATION, INC.

& SOROKG CPAS

A Employer identification

13-3310453

number

Number and street (or P O box number if mail 1s not delivered to street address)

16133 VENTURA BLVD.

Roonvsuite

620

B Telephone number

818-906-1690

City or town, state, and
ENCINO, CA

ZIP code
91436

H Check type of organization

- Section 501(c)(3) exempt private foundation
L1 Section 4947(a)(1) nonexempt chantable trust || Other taxable prvate foundation

I Fair market value of all assets at end of year

(from Part ll, col. (c), Iine 16)

»>$

3,364,

635.

J Accounting method.

E] Other {specify)

(Part I, column (d) must be on cash basis )

- Cash

:] Accrual

Cit exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% t&st.
check here and attach computation

[ |
> |
»[ |

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here »[ 1

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

»[ |

l Part | ] Analyms of Revenue and Expenses

(The total of amounts in columns (b), {c), and (d) may not

necessanly equal the amounts

1n column {a) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
mcome

(d) Disbursements
for chantable purposes
(cash basis only)

Revenue

11
12

Contnbutions, grits, grants,

etc , received

Check P> if the foundation is not required to attach Sch B
Interest on savings and temporary

cash investments

Dividends and interest from securities

Gross rents

Net rental income or (loss)

N/A

55,663.

55,663.

STATEMENT 1

Net gain or {loss) from sale of assets not on tine 10

Gross sales pnce for all
assets on line 6a

-11,453.

Capial gain net income (from Part iV, line 2)

Net short-term caprtal gain

Income modifications
Gross sales less retums
and allowances

1,010,000.

STATEMENT 2

Less Cost of goods sold

974,366.

Gross profit or (loss)
Other income
Total. Add lines 1 through

11

35,634.

79,844.

55,663.

13
14
15
16a
b
c
17

Compensation of officers, directors, trustees, etc
Other employee salanes and wages
Pension plans, employee benefits

Legal fees

Accounting fees

Other professional fees
Interest

STMT

18

RECEIVED
SO B 7204

Pninting and publications

-
Q
Q

(*]

25
26

SCANNED JUN 10 2010

Z OEER, UT
r24—TFotatoperatingand-administr

STMT

ngs

IRS&SC

STMT
ative

expenses. Add lines 13 through 23

Contnbutions, grfts, grants

paid

Total expenses and disbursements.

Add lines 24 and 25

0.

9,647.

1,294.

235.

0.

0.

23,955.

0.

0.

35,131.

OO

210,000.

210,000.

245,131.

210,000.

27

a
{

{

~/
sZ
:

Subtract tine 26 from line 1

2

= @ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ _Adjusted net Income Gt negative, enter -0-)

-165,287.

55,663.

N/A

1
02-02-10

LHA For Privacy Act and Paperwork Reductlon Act Notice, see the Instructions.
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THE JAY CHIAT FOUNDATION, INC.

Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS 13-3310453 Page 2
. T Attached Scheduies ang n Beginning of year End of year
Bal S Adtach e gescnp Y y
m alance Sheets coturmn shoutd be for end-of year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-beanng . .
2 Savings and temporary cash investments 1,568,152. 2,287,231. 2,683,896.
3 Accounts recevable P
Less allowance for doubtful accounts P>
4 Pledges recevable P
Less allowance for doubtful accounts P

vamba raman

Grants receivabie A
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans recenvable »
Less allowance for doubtful accounts P>
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ tnvestments - corporate bonds
11  investments - land, buildings, and equipment basss >
>

[3,]

Assets

Less. accumulated depreciabion

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis ™ 884,366,
Less accumulated deprectation STMT 7 > 884,366. 884,366.

15 Other assets (descnbe ™ ART ) 1,565,105. 680,739. 680,739.

16 Total assets (to be completed by ali filers) 3,133,257. 2,967,970. 3,364,635.
17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable .
22 Other habitities (descnibe P> )

Liabilities

23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that foltow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.

24  Unrestncted

25 Temporanly restncted

26 Permanently restncted .
Foundations that do not follovws SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust pnncipal, or current funds . 0. 0.

28 Paid-in or capital surplus, or land, bidg., and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds 3,133,257. 2,967,970.

30 Totat net assets or fund balances 3,133,257. 2,967,970.

Net Assats or Fund Balances

31_Tolal liabilities and net assets/fund balances 3,133,257. 2,967,970.
Part it | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)

Enter amount from Part [, line 27a i

Other increases not included In fine 2 (temize) B>
Add lines 1,2, and 3 X .
Decreases not included in line 2 (temize) P>
Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1l, column (b}, line 30

3,133,257.
-165,287.
0.
2,967,970.
0.
2,967,970.
Form 990-PF (2009)

D N b WN
N | & W N |-

923511
02-02-10
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Form 990-PF (2009)

THE JAY CHIAT FOUNDATION, INC.

C/0O NATHAN & SOROKO CPAS

13-3310453 Page 3

- { Part I {~Capital Gains and Losses for Tax on Investment income
L 1

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

[

d

e

{i) Depreciation anoweda (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

[

d -

e -11,453.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
- I (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col {1) co
(i) F M.V as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h))

a

b

¢

d

e -11,453.

If gain, also enter in Part [, line 7
2 Capttal gain net income or (net capital loss) If (oss), enter -0- in Part |, ine 7 2 -11,453.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter 0- in Part I line 8 3 N/A

ﬁ-"'art ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod? ] ves No

If "Yes," the foundation does not quality under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see instructions before making any entries
(a) (b) (©) {d)
. Distnibution ratio
Calendar ye?aars(eo??;;?;jegiat;ggmnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b} divided by col (c))
2008 184,706. 0. .000000
2007 570,065. 0. .000000
2006 32,392. 0. .000000
2005 181,500, 3,376,510. .053754
2004 212,500. 3,503,956. .060646
2 Total of ine 1, column (d) . 2 .114400
3 Average distnibution ratio for the 5-year base pernod - divide the totai on line 2 by 5, or by the number of years
the foundation has been in existence f less than 5 years 3 .022880
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4
5 Multiply line 4 by line 3 5 0.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 557.
7 Add fnes 5 and 6 7 557.
8 Enter qualifying distnbutions from Part XiI, line 4 8 210,000.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 02-02-10

09450526 747382 73000
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THE JAY CHIAT FOUNDATION, INC.
Form 990-PF (2009) C/0O NATHAN & SOROKO CPAS 13-3310453  pages
- [Part W1 I--Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4540(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter “N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instrustions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 557.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 . . . 3 557.
4 Sublitie A (income) tax (domestic sechon 4947(a)(1) rusts ana taxabie foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0- 5 557.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 2,206.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) [ . .
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d . 7 2,206.
8 Enter any penalty for underpayment of estimated tax Check here E] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 1,649.
11__Enter the amount of line 10 to be_Credited to 2010 estimated tax P> 1,649 .|Refunded» | 11 0.
[ Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or locai legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indtrectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expendntures (section 4955) imposed dunng the year
(1) On the foundation B $ 0. (2) On foundation managers B> §$ 0.
e Enter the retmbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf "Yes, " attach a conformed copy of the changes i 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . 4a X
b 1f "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? X L. 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
@ By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? L 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NY
b ifthe answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General {or designate)
of each state as required by General Instruction G? If "No," attach explanation s | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or 4942(3)(5) for calendar e
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes," complete Part XIV . 9 X
10_ Did any persons become substantial contributors dunng the tax year? it ves,* attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10

5
09450526 747382 73000 2009.03040 THE JAY CHIAT FOUNDATION,IN 73000__ 1




THE JAY CHIAT FOUNDATION, INC.
Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS 13-3310453 Page 5
" | Part VI | Statements Regarding Activities (conunueq)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see Instructions) . . . n X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 . 12 X
13 Did the foundation comply with the public mspectlon requirements for its annual returns and exemptlon appllcatlon’7 o 13 | X
Website address > N/A
14 The books are in care of ®» GREGORY NATHAN @ NATHAN & SOROKO Telephone no »818-906-1690
Located at 15133 VENTURA BLVD. ’ STE. 620 ENCINO ’ cA Z21P+4 >9 1436
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here | D
and enter the amount of tax-exempt interest received or accrued dunng the year | I 15 | N/A
{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualrfied person? |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a govemment official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the officiat for a penod after

termination of government service, if terminating within 90 days ) [:] Yes No
b If any answer Is “Yes" to 1a{1)~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? i N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
befare the first day of the tax year beginning in 20092 ; 1c X

2 Taxes on faillure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundatlon
defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2009, did the foundation have any undistnibuted income (lines 6d and 6e, Part X111) for tax year(s) beginning
before 20092 L ves No
If "Yes,” list the years P> , , ,
b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, hist the years here
> . : .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
dunng the year? ) [ ves No

b if *Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commisstoner under section 4943(c)(7)) to dispose
of heldings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdings in 2009.) . _N/A 3b
4a Did the foundation invest duning the year any amount i a manner that would jeopardize its charntable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charntable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20092 4b X

Form 990-PF (2009)

923541
02-02-10
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THE JAY CHIAT FOUNDATION, INC.

C/O NATHAN & SOROKO CPAS

13-3310453

Form 990-PF (2009) Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election {see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? CJves No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [ ves No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? |:| Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of crueily tu cinidren or amimars? D Yes @ No
b If any answer Is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > ]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo .
If “Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? El Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If ves, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ntnbutions to
(a) Name and address hc(Jtl’J)rsTltIeer evggl?\é%?o gd (c)((l:'o':r;?;r;s;datlon ég)'g,c%;mﬁ‘mm a((:g)()lEl:'l( .egt%%r
0 position enter -0-) compensaton allowances
ELYSE CHIAT-ROSALES VP/ASST SECY
507 HOWARD ST.
PETALUMA, CA 94952 0.00 0. 0. 0.
MARC CHIAT PRES/SECY/DIR
16133 VENTURA BLVD. STE 620
ENCINO, CA 91436 0.00 0. 0. 0.
DEBRA CHIAT D’'ANGELO VP/TREAS/DIR
16133 VENTURA BLVD. STE 620
ENCINO, CA 91436 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?Sarg %‘é%?ge (c) Compensation ﬂmm?g& at‘:%ﬁé ,ec?t?leer
devoted to position D allowances
NONE
Total number of other employees paid over $50,000 >J 0
Form 980-PF (2009)
923551
02-02-10
7
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THEi JAY CHIAT FOUNDATION, INC.
Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS

13-3310453  Page7

1 ’ Ewi Information About Officers, Directors, Trustees, Foundation Managers, Highiy

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

| 1 N/A

rﬁad @] Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See nstructions
3

Total. Add lines 1 through 3

O.

923561
02-02-10
8

b

Form 990-PF (2009)
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THE JAY CHIAT FOUNDATION, INC.
Form 980-PF (2009) C/0 NATHAN & SOROKO CPAS

13-3310453 Page 8

{ Part X* | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly farr market value of secunties 1a 0.

b Average of monthly cash balances 1b

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) . 1d 0.

e Reduction claimed for blockage or other factors reported on Ilnes 1a and \ | )

1c {attach detaied expianation) . [ 1e | U.
2  Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d . 3 0.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 0.
6 Minimum investment return. Enter 5% of line 5 6 0.
Distributable Amount (see instructions) {Section 4942(1)(3) and (1)(5) private operatlng foundations and certain
foreign organizations check here P> [:] and do not complete this part )

1 Minimum investment return from Part X, line 6 1 0.
2a Tax on investment income for 2009 from Part VI, ine 5 2a 557.

b Income tax for 2009 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 557.
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 0.
4 Recovenes of amounts treated as qualrfying distnbutions 4 0.
5 Add lines 3 and 4 5 0.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1, line 1 7 0.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contnbutions, gifts, etc - total from Part |, column (d), ine 26 1a 210,000.

b Program-related investments - total from Part IX-8 i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, ||ne 8, and Part X1, ine 4 4 210,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 557.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 209,443.

Note. The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundatmn quatrfies for the section

4940(e) reduction of tax in those years

923571
02-02-10

9
09450526 747382 73000
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THE JAY CHIAT FOUNDATION, INC.
Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS 13-3310453 Page 9

- | Part )&[ﬂ | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
line 7 0.

2 Undistnbuted income, if any, as of the end of 2009
a Enter amount for 2008 only 0.

Tatal fnc ncime  ameca
b TGtal 167 PrioT years

3 Excess distnbutions carryover, if any, to 2009
a From 2004 38,073.
b From 2005 14,580.
¢ From 2006 . 33,500.
d From 2007 572,384.
e From 2008 185,500.
f Total of lines 3a through e 844,037.

4 Qualfying distnbutions for 2009 from
Part Xil, lne 4 P $ 210,000.

a Applied to 2008, but not more than line 2a 0.

b Applied to undistnbuted income of prior
years (Election required - see Instructions) 0.

¢ Treated as distnbutions out of corpus
(Election required - see Instructions) 0.

d Applied to 2009 distributable amount 0.

e Remaining amount distnibuted out of corpus 210,000.

9 Excess distnbutions canyover applied to 2009 0. 0.

(If an amount appears 1n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtractline 5 ]. 7 0 5 4 7 0 3 7 .

b Pnor years' undistnbuted income Subtract
(ine 4b from line 2b 0.

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from Iine 6b Taxable
amount - see Instructions 0.

e Undistnbuted income for 2008 Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistnibuted income for 2009 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2010 0.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnbutions carryover from 2004
not applied on line 5 or line 7 38,073.

9 Excess distributions carryover to 2010. o - - o : b
Subtract lines 7 and 8 from hine 6a . 1,015,964.

10 Analysis of line 9
a Excess from 2005 14,580.
b Excess from 2006 33,500.
¢ Excess from 2007 572,384.
d Excess from 2008 185,500.
e Excess from 2009 210,000.

Form 990-PF (2009)
923581
02-02-10
10
09450526 747382 73000 2009.03040 THE JAY CHIAT FOUNDATION,IN 73000_ 1




09450526 747382 73000 2009.03040 THE JAY CHIAT FOUNDATION,IN 73000_ 1

THE JAY CHIAT FOUNDATION, INC.

Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS 13-3310453  Page10
- { Part XV Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a pnvate operating
foundation, and the ruting Is effective for 2009, enter the date of the ruling ™S
b Check box to indicate whether the foundation Is a private operating foundation descnbed In section |:] 4942(j)(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part ! or the minimum (a) 2009 {b) 2008 (c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc for the
alternatrve test refied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum mvestment return
shown In Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter-

(1) Total support other than gross
investment Income (interest,
didends, rents, payments on
securties loans (section
512(a)(5)), or royalties)

(2) Support from generai pubiic
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partiiership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolictted requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condttions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

MARC CHIAT, 818-906-1690
C/0O NATHAN AND SOROKO 16133 VENTURA BLVD. #620, ENCINO, CA 91436

b The form in which applications should be submitted and information and materials they should include
NONE

¢ Any submussion deadlines
NONE

d Any restrictions or himtations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:
NONE

923501 02-02-10 Form 990-PF (2009)
11




THE JAY CHIAT FOUNDATION, INC.

Form 990-PF (2009) C/0 NATHAN & SOROKQ CPAS 13-3310453  Page11
‘TPart XVY] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) ;,n guf,‘,’;‘{;‘,’,?,t;?'c‘o'ﬂfﬁtf&%’, ?;actlgfeg{ contribution o
a Pad dunng the year
EARLY LEARNING INSTITUTE [NONE NON-PROFITHELP TO FURTHER| 10,000.
494 ROHNERT PARK MTHE EDUCATION
EXPRESSWAY ROHNERT PARK, OF PRESCHOOLERS
CA 94928
OLTRE IL GIARDINO NONE NON-PROFITFUNDING NEW 50,000.
162 ROMA-A.G. 17 ROME PROJECTS FOR
00185 POSITIVE SOCIAL
CHANGE
MODERN PLAYSCHOOL NONE NON-PROFITIFUNDING HELP 100,000.
6063 HARGIS STREET LOS FFOR NEW
ANGELES, CA 90034-2613 BUILDING
PROJECT TO HELP
SHARE NONE NON-PROFITHUMAN LIFE 50,000.
VAI DEI RAMNI 38 ROME PROJECTS IN
00185 MYANMAR, RWANDA|
AND CAMBODIA
Total » 3a 210,000.
b Approved for future payment
NONE
Total » 3b 0.

923611 02-02-10

09450526 747382 73000

12
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THE JAY CHIAT FOUNDATION, INC.

Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS 13-3310453  page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (@)
Buémess (b) E;((E?u () Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securties 14 55,663.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed proped'y

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gamn or {loss) from sales of assets other
than inventory -11,453.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory 35,634.

11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 55,663. 24,181.

13 Total. Add line 12, columns (b}, (d), and (e) 13 79,844.

(See worksheet in line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
N/A
Sa31 Form 990-PF (2009)
13
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THE JAY CHIAT FOUNDATION, INC.
Form 990-PF (2009) C/0 NATHAN & SOROKO CPAS

13—3310453 Page 13

‘| Part X\WII'!  Information Regarding Transfers To and Transactions and Reiationships With Noncharitabie

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
{1) Cash
(2) Other assets
b Other transactions
{1) Saies of assels {0 a nonchariiabie exempt organizauon
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilittes, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

[

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

DX DI DR[| Pl | X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a) une no {b) Amount involved (c) Name of nonchartable exempt organization

(d) Descnption of transfers, transactions, and shanng amrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b if"Yes," complete the following schedule

Cdves [Xlno

(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A
Under penaities of penufy, j Beciafe th turn, including accompanying schedules andystatements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaral 4t preparerf{oth@r than taxpayer of fiquciary) is based on all |nformat|on of which greparer has any knowledge
P}Q , ?m{'l) }PRESIDENT
% Signature of officer or trustee Date Title
X
Date Check If Preparer's identifying number
gl o, Preparer's } q_\ self-
3 ‘DEE signature o Y Y\ae—_ 05/26/10 employed > [:]
5 8 |fmsamys NATHAN ‘&« SOROKO CPAS EIN P>
S 5| tsetempiopen, 16133 VENTURA BLVD., STE. 620
anress.anaZPeocs ¥ ENCINO, CA 91436 Phoneno  (818) 906-1690
Form 990-PF (2009)
923622
02-02-10

14
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THE JAY CHIAT FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV
C/0 NATHAN & SOROKO CPAS 13-3310453 PAGE 1 OF 1
Eﬁmm Capital Gains and Losses for Tax on Investment Income
oo e (a) List and describe the kind(s) of property soid, e g , reai estate, (bi,'_'a"'l’jfg#a”s';% (? Date acquired| (d) Date soid
2-story brick warehause, or common stock, 200 shs MLC Co O - Donation mo ,day,yr) | (mo,day,yr)

12 CHARLES SCHWAB-9374-9778 (SEE SCHEDULE ATTACHED) P VARIOUS NARIOUS
b CHARLES SCHWAB-9374-9778 (SEE SCHEDULE ATTACHED) P VARIOQUS NVARIOUS
¢ CHARLES SCHWAB-9374-9778 (SHORT TERM FMNA RETURN P VARIOUS VARIOUS
d CHARLES SCHWAB-9374-9778 (LONG TERM FMNA RETURN O P VARIOUS NARIOUS
e

f

']

h

I

|

k

I ——
m

n

0

oo | OO g | ot o g

a 8,244.
b 5,051.
c -17,599.
d -7,149.
e

f

g

h

1

|

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(DFMYV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), if any

(1) Losses (from col (h)

but not less than *-0-%)

)

Gains (excess of col (h) gain over col (k),

a 8,244.
b 5,051.
¢ -17,599.
d -7,149.
e
1
g
h
1
J
K
|
m
n
o
2 Capttal gain net income or (net capital loss) ( :; ?,%':gf':gt:ﬂ%_'?; ‘}';r!( ||,"|'|enz 7 2 -11,453.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part I, ine 8, column (c)
It (loss), enter *-0-" in Part |, line 8 3 N/A
923591
04-24-09
15
73000 1

09450526 747382 73000
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THE JAY CHIAT FOUNDATION,INC. C/O NATHAN 13-3310453

£

FORM 996—PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

CHARLES SCHWAB-9374-9778 55,663. 0. 55,663.

TOTAL TO FM 990-PF, PART I, LN 4 55,663. 0. 55,663.
16 STATEMENT(S) 1

| 09450526 747382 73000

2009.03040 THE JAY CHIAT FOUNDATION,IN 73000_ 1



THE JAY CHIAT FOUNDATION,INC. C/O NATHAN

L

13-3310453

FORM 996—PF INCOME AND COST OF GOODS SOLD

STATEMENT 2
INCLUDED ON PART I, LINE 10
INCOME
1. GROSS RECEIPTS + « « v o o o o o o o o o« o« . 1,010,000
2. RETURNS AND ALLOWANCES . + v v v o o o o o
3, LINE 1 LESS LINE 2 + + « « + o o o o o « o . 1,010,000
4. COST OF GOODS SOLD (LINE 15) . . « v v « . . 974,366
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . . 35,634
6. OTHER INCUME . + « o ¢ o o o o o o o o o o
7. GROSS INCOME (ADD LINES 5 AND 6) . . . . . . 35,634
COST OF GOODS SOLD
8. INVENTORY AT BEGINNING OF YEAR . . . . . . . 1,565,105
9. MERCHANDISE PURCHASED. . « « « « & o o « «
10. COST OF LABOR. + + o « o o o o o o o o o o . 90,000
11. MATERIALS AND SUPPLIES . ¢« « ¢ ¢ « ¢ o o« o @
12. OTHER COSTS. =« « o v o o o o o o v v e o o .
13. ADD LINES 8 THROUGH 12 . . + & v v v « o o . 1,655,105
14. INVENTORY AT END OF YEAR . . « « « « o« « « . 680,739
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). . 974,366

09450526 747382 73000

17

STATEMENT (S) 2
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THE JAY CHIAT FOUNDATION, INC. C/0O NATHAN

13-3310453

FORM 990—PF

ACCOUNTING FEES

STATEMENT 3

(RA) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 5,647. 0. 0.
TO FORM 990-PF, PG 1, 9,647. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS TAX 250. 0. 0.
FOREIGN TAXES 1,044. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,294. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

BANK CHARGES
MANAGEMENT FEES
OUTSIDE SERVICES - ART
CURATOR

TO FORM 990-PF, PG 1,

(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

378. 0. 0.
8,577. 0. 0.
15,000. 0. 0.

23,955, 0. 0.

FORM 990-PF

SALES OF INVENTORY

STATEMENT 6

DESCRIPTION OF SALES CATEGORY

ARTWORK
ARTWORK
ARTWORK

TOTAL AMOUNTS

09450526 747382 73000

GROSS SALES CoGS GROSS PROFIT
80,000. 80,000.
30,000. 30,000.

900,000. 900,000.
1,010,000. 1,010,000.
18 STATEMENT(S) 3, 4, 5, 6

2009.03040 THE JAY CHIAT FOUNDATION,IN 73000 1



THE JAY CHIAT FOUNDATION,INC. C/O NATHAN

. : Y

13-3310453

FORM 99b—PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7

DESCRIPTION

ARTESIAN WELL PAINTING

FULL MOON 1988 PAINTING

STUDY 1966 PAINTING

TO 990-PF, PART II, LN 14

09450526 747382 73000

COST OR ACCUMULATED

FAIR MARKET

OTHER BASIS DEPRECIATION BOOK VALUE VALUE
63,025. 0. 63,025. 63,025.
71,341. 0. 71,341. 71,341.

750,000. 0. 750,000. 750,000.
884,366. 0. 884,366. 884,366.
19 STATEMENT(S) 7

2009.03040 THE JAY CHIAT FOUNDATION,IN 73000_ 1




CSI Capital Management

REALIZED GAINS AND LOSSES
Jay Chiat Foundation
Schwab# 9374-9778 CS1#2248.503

From 01-01-09 Through 12-31-09

Gain Or Loss
Open Close Cost
Date Date Quantity Secunty Basis Proceeds Short Term Long Term
04-09-07 01-16-09 14,488 HARLEY-DAVIDSON 1,497 591 -906
5 29% ASSET BACKD
DUE 01/18/11
5290% Due 01-11-11
09-18-08 01-25-09 567 FNMA PASS-THRU LNG 323 567 245
30 YEAR
5 000% Due 11-01-33
09-18-08 01-25-09 776 FNMA PASS-THRU LNG 291 776 485
30 YEAR
6 000% Due 08-01-34
09-18-08  01-25-09 448 FNMA PASS-THRU LNG 351 448 97
30 YEAR
5 500% Due 04-01-36
09-18-08  01-25-09 836 FNMA PASS-THRU LNG 715 836 122
30 YEAR
5 500% Due 02-01-37
06-19-08  01-25-09 401 FNMA PASS-THRU INT 379 401 22
15 YEAR
4 500% Due 05-01-23
01-01-08  02-20-09 35 AMERICA MOVIL 1,783 926 -857
04-21-06  02-20-09 192 AT&T 4,820 4,486 -334
09-18-08  02-25-09 983 FNMA PASS-THRU LNG 559 983 424
30 YEAR
5 000% Due 11-01-33
09-18-08  02-25-09 1,420 FNMA PASS-THRU LNG 532 1,420 888
30 YEAR
6 000% Due 08-01-34
09-18-08  02-25-09 995 FNMA PASS-THRU LNG 779 995 216

30 YEAR
5 500% Due 04-01-36




CSI Capital Management

REALIZED GAINS AND LOSSES
Jay Chiat Foundation
Schwab# 9374-9778 CSI#2248.503

From 01-01-09 Through 12-31-09

Gamn Or Loss
Open Close Cost
Date Date Quantity Secunty Basis Proceeds Short Term Long Term

09-18-08  02-25-09 1,870 FNMA PASS-THRU LNG 1,598 1,870 272
30 YEAR
5 500% Due 02-01-37

06-19-08  02-25-09 788 FNMA PASS-THRU INT 745 788 42
15 YEAR
4 500% Due 05-01-23

03-24-08  02-25-09 225 WELLS FARGO & CO 7.425 2,809 -4,616

12-16-08  02-25-09 250 WELLS FARGO & CO 6,860 3,121 -3,739

09-18-08  03-25-09 1,266 FNMA PASS-THRU LNG 720 1,266 546
30 YEAR
5 000% Due 11-01-33

09-18-08  03-25-09 1,887 FNMA PASS-THRU LNG 707 1,887 1,180
30 YEAR
6 000% Due 08-01-34

09-18-08  03-25-09 1,322 FNMA PASS-THRU LNG 1,035 1,322 287
30 YEAR
5 500% Due 04-01-36

09-18-08  03-25-09 2,654 FNMA PASS-THRU LNG 2,268 2,654 386
30 YEAR
5 500% Due 02-01-37

06-19-08  03-25-09 1,573 FNMA PASS-THRU INT 1,488 1,573 85
15 YEAR
4 500% Due 05-01-23

09-23-08 04-15-09 80 BHP BILLITON PLC 4,887 3,365 -1,522
SPONSORED ADR

09-18-08  04-25-09 1,431 FNMA PASS-THRU LNG 814 1,431 617
30 YEAR
5 000% Due 11-01-33

09-18-08  04-25-09 2,030 FNMA PASS-THRU LNG 761 2,030 1,269

30 YEAR
6 000% Due 08-01-34




Open
Date

Close
Date

Quantity

CSI Capital Management

ANL AR/

REALIZED GAINS AND LOSSES
Jay Chiat Foundation
Schwab# 9374-9778 CS1#2248.503

From 01-01-09 Through 12-31-09

Secunty

Cost
Basis

Proceeds

Gain Or Loss

Short Term

Long Term

09-18-08

09-18-08

06-19-08

09-18-08

09-18-08

09-18-08

09-18-08

06-19-08

08-04-08

09-18-08

04-25-09

04-25-09

04-25-09

05-25-09

05-25-09

05-25-09

05-25-09

05-25-09

06-15-09

06-25-09

1,266

2,225

1,296

1,621

1,981

1,223

2,213

1,734

13,000

1,787

FNMA PASS-THRU LNG
30 YEAR

5.500% Due 04-01-36
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 02-01-37
FNMA PASS-THRU INT
15 YEAR

4 500% Due 05-01-23
FNMA PASS-THRU LNG
30 YEAR

5000% Due 11-01-33
FNMA PASS-THRU LNG
30 YEAR

6 000% Due 08-01-34
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 04-01-36
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 02-01-37
FNMA PASS-THRU INT
15 YEAR

4 500% Due 05-01-23
GENERAL ELEC CAP MTN
4.000% Due 06-15-09
FNMA PASS-THRU LNG
30 YEAR

5000% Due 11-01-33

991

1,901

1,226

922

742

958

1,891

1,641

12,904

1,017

1,266

2,225

1,296

1,621

1,981

1,223

2,213

1,734

13,000

1,787

275

324

70

699

1,239

265

322

94

96

770



Open
Date

CSI Capital Management
REALIZED GAINS AND LOSSES
Jay Chiat Foundation

Schwab# 9374-9778 CSI#2248.503
From 01-01-09 Through 12-31-09

Close Cost

Date Quantity Security Basis Proceeds

Gain Or Loss

Short Term

Long Term

09-18-08

09-18-08

09-18-08

06-19-08

09-18-08

09-18-08

09-18-08

09-18-08

06-19-08

09-18-08

06-25-09 1,966 FNMA PASS-THRU LNG 736
30 YEAR
6 000% Due 08-01-34

06-25-09 1,352 FNMA PASS-THRU LNG 1,059
30 YEAR
5 500% Due 04-01-36

06-25-09 2,153 FNMA PASS-THRU LNG 1,840
30 YEAR
5 500% Due 02-01-37

06-25-09 1,964 FNMA PASS-THRU INT 1,858
15 YEAR
4 500% Due 05-01-23

07-25-09 1,852 FNMA PASS-THRU LNG 1,053
30 YEAR
5 000% Due 11-01-33

07-25-09 2,038 FNMA PASS-THRU LNG 764
30 YEAR
6 000% Due 08-01-34

07-25-09 1,285 FNMA PASS-THRU LNG 1,006
30 YEAR
5 500% Due 04-01-36

07-25-09 2,239 FNMA PASS-THRU LNG 1,913
30 YEAR
5 500% Due 02-01-37

07-25-09 1,451 FNMA PASS-THRU INT 1,373
15 YEAR
4 500% Due 05-01-23

08-25-09 1,481 FNMA PASS-THRU LNG 843
30 YEAR
5 000% Due 11-01-33

1,966

1,352

2,153

1,964

1,852

2,038

1,285

2,239

1,451

1,481

1,229

293

313

798

1,274

279

326

639

106

78



CSI Capital Management
REALIZED GAINS AND LOSSES
Jay Chiat Foundation

Schwab# 9374-9778 CS1#2248.503
From 01-01-09 Through 12-31-09

Gain Or Loss

Open Close Cost
Date Date Quantity Secunty Basis Proceeds Short Term Long Term

09-18-08  08-25-09 1,851 FNMA PASS-THRU LNG 694 1,851 1,157
30 YEAR
6 000% Due 08-01-34

09-18-08  08-25-09 1,049 FNMA PASS-THRU LNG 821 1,049 227
30 YEAR
5 500% Due 04-01-36

09-18-08  08-25-09 1,700 FNMA PASS-THRU LNG 1,453 1,700 247
30 YEAR
5 500% Due 02-01-37

06-19-08  08-25-09 1,228 FNMA PASS-THRU INT 1,162 1,228 66
15 YEAR
4 500% Due 05-01-23

09-18-08  09-25-09 998 FNMA PASS-THRU LNG 568 998 430
30 YEAR
5 000% Due 11-01-33

09-18-08  09-25-09 1,438 FNMA PASS-THRU LNG 539 1,438 899
30 YEAR
6.000% Due 08-01-34

09-18-08  09-25-09 823 FNMA PASS-THRU LNG 644 823 179
30 YEAR
5.500% Due 04-01-36

09-18-08  09-25-09 1,367 FNMA PASS-THRU LNG 1,168 1,367 199
30 YEAR
5.500% Due 02-01-37

06-19-08  09-25-09 990 FNMA PASS-THRU INT 937 990 53
15 YEAR
4.500% Due 05-01-23

09-18-08 10-25-09 1,042 FNMA PASS-THRU LNG 593 1,042 449
30 YEAR
5 000% Due 11-01-33



Open
Date

Close
Date

Quantity

CSI Capital Management

REALIZED GAINS AND LOSSES
Jay Chiat Foundation
Schwab# 9374-9778 CSI1#2248.503

From 01-01-09 Through 12-31-09

Secunty

Cost
Basis

Proceeds

Gain Or Loss

Short Term

Long Term

09-18-08

09-18-08

09-18-08

06-19-08

09-18-08

09-18-08

09-18-08

09-18-08

06-19-08

09-18-08

10-25-09

10-25-09

10-25-09

10-25-09

11-25-09

11-25-09

11-25-09

11-25-09

11-25-09

12-25-09

1,323

695

1,265

1,122

1,055

1,308

791

1,492

1,521

1,243

FNMA PASS-THRU LNG
30 YEAR

6 000% Due 08-01-34
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 04-01-36
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 02-01-37
FNMA PASS-THRU INT
15 YEAR

4 500% Due 05-01-23
FNMA PASS-THRU LNG
30 YEAR

5 000% Due 11-01-33
FNMA PASS-THRU LNG
30 YEAR

6 000% Due 08-01-34
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 04-01-36
FNMA PASS-THRU LNG
30 YEAR

5 500% Due 02-01-37
FNMA PASS-THRU INT
15 YEAR

4 500% Due 05-01-23
FNMA PASS-THRU LNG
30 YEAR

5000% Due 11-01-33

496

544

1,081

1,061

600

490

620

1,275

1,439

707

12

1,323

695

1,265

1,122

1,055

1,308

791

1,492

1,521

1,243

828

151

184

61

455

818

172

217

82

536



CSI Capital Management
REALIZED GAINS AND LOSSES
Jay Chiat Foundation

Schwab# 9374-9778 CSI#2248.503
From 01-01-09 Through 12-31-09

Gain Or Loss
Open Close Cost
Date Date Quantity Secunty Basis Proceeds Short Term Long Term
09-18-08  12-25-09 1,185 FNMA PASS-THRU LNG 444 1,185 741
30 YEAR
6 000% Due 08-01-34
09-18-08  12-25-09 736 FNMA PASS-THRU LNG 576 736 160
30 YEAR
5 500% Due 04-01-36
09-18-08  12-25-09 1,260 FNMA PASS-THRU LNG 1,077 1,260 183
30 YEAR
5.500% Due 02-01-37
06-19-08  12-25-09 1,895 FNMA PASS-THRU INT 1,793 1,895 102
15 YEAR
4.500% Due 05-01-23
TOTAL GAINS 18,121 7,149
TOTAL LOSSES R -9,877 -2,098
’ ’ ’ 98,756 112,050 8.244 5,051

TOTAL REALIZED GAIN/LOSS 13,295 -
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Form 8868 | Application for Extension of Time To File an
Exempt Organization Return | OMB No. 1545-1709

\r\ev Apry 2uu3;
Department of the Treasury
P File a separate application for each retum.

Internal Revenue Service

© if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . >
© {f you are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

E Perti i Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation requiread to file Form 990-T ana requesting an automatic b-month extension - check this box and complete

Part | only . > [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of ime
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronlcally if (1) you want the addmonal
(nct automatic) 3-month extension o ’2) you fils Forms 000-BL, 8080, cr 8870, group retums, oF a composite oF conschidated Form 980-T. lnstead,

you must submrt the fully completed and signed page 2 (Part 1) of Form 8868. For more details on the electronic filing of this form, vistt
www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print THE JAY CHIAT FOUNDATION, INC.
C/0 NATHAN & SOROKO CPAS 13-3310453

File by the
due date for | Number, street, and room or suite no. If a P O. box, see instructions.

fingyour | NATHAN AND SOROKO CPAS

retum See
nstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

16133 VENTURA BLVD. STE. 620 ENCINO, CA

Check type of return to be filed(file a separate application for each retum):

D Form 990 D Form 990-T {(corporation) [:| Form 4720

(1 Form 990-BL (1 Form 990-T (sec. 401(a) or 408(a) trust) [ Form 5227

{1 Form 990-€2 ] Form 990-T (trust other than above) [__1 Form 6069

Form 990-PF (] Form 1041-A 1 Form 8870

GREGORY NATHAN @ NATHAN & SOROKO
© Thebooks are nthecareof ® 16133 VENTURA BLVD., STE. 620 ENCINO, CA - 91436
Telephone No.»> 818-906-1690 FAX No. P>
® |f the organization does not have an office or place of business In the United States, check this box » [ ]
® |f this Is for a Group Retum, enter the organization’s four digrt Group Exemption Number (GEN) . If thus is for the whole group, check this

box P> E| . If tt 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2010 , to file the exempt organization retum for the organization named above. The extenston
1s for the organization’s retumn for:

» calendar year 200 9 or

» [ tax year beginning , and ending
2  |f this tax year Is for less than 12 months, check reason: l::] Inttial retum |:] Final return D Change In accounting penod
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | $ 0.
b If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a crednt. 3b}| $ 2,206.
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required, L 3

depostt with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).

See Instructions. 3c | $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)
923831
05-26-09

20

09450526 747382 73000 2009.03040 THE JAY CHIAT FOUNDATION,IN 73000__ 1



