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OMB No 1545-0052

2009

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2009, or tax year beginning , 2009, and ending

Form 990'PF

Department of the Treasury
Internal Revenue Service

G Check all that apply Inttial return |___] Initial return of a former public chanty u Final return
Amended return D Address change Name change
Name of foundation A Employer identification number
Use the IRS
label. DEDALUS FOUNDATION, INC. 13-3091704
Otherwise, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of the Instructons)
o:’;’:& C/0 ANCHIN, BLOCK & ANCHIN LLP
See Specific 1375 BROADWAY 18TH FLOOR (212) 840-3456
Instructions. | C'tY or town, state, and ZIP code ¢ 'p' :;;:‘;‘g‘egfﬂx"""js ______ | |:1
D 1 Foreign organizations, check here >
NEW YORK, NY 10018 2 Foreign orgamizations meetng the

85% test, check here and attach
computation

H_Check type of organization IﬂSectlon 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
| Farr market value of all assets atend  |J Accounting method l_X, Cash l__l Accrual
of year (from Part Il, col (c), ine Other (spectfy) __ __ __ _ _ _ _ ____________ F

E If pnvate foundation status was terminated
under section 507(b}(1)(A), check here . > D

If the foundation 1s tn a 60-month termination

16) » $ 50,559,877. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment {¢) Adjusted net for chantable
may not necessanly equal the amounts in expggg'e(: per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions,_gifts, grants etc, received (attach schedule) 0 b
2 Check P g tt‘r;(zgosuglgaél?n‘ls. n.ot-re?u-lre‘d t.o .
3 Interest on savings and temporary cash investments 513,714. 513,714. 513,714.
4 Dividends and interest from securtties 96,308. 96,308. 96,308.
5a Grossrents ., . . .. .. . h e e e a e e
b Net rental income or (loss)
g Gg gel gamn :)r (loss) ffromlfale of assets not on line 10 -235,947.
§|  asetsonineta 13,530,416.
é 7 Capital gain net income (from Part IV, ine 2)
8 Netshort-term capitalgan . . . ... ...
9 In Wo'dml_cgﬂonls—.-.;ﬂ—.—:*.—r e e s
10 a ngks;algségs;g@xz I\._E_Q__
b Lgss Cost of goods sold . O
cG (@}MQIWOSP %ﬂaztj ed}is) .
- |1 Oh%?lncgme(anachscheclijgl 1 %3 148,190. 104,779. 104,779.] ATCH 1
E |12 1dtar. hoounesstovgh-tim A EL . . - 522,265. 714,801, 714,801,
& 113 cdmpensafiorGrdintbre Kikechd Tusteesfetc 826,845. 145,708. 145,708. 701,137,
D |14 O'tﬁgr‘erﬁplb'yeésE|anes'é‘ﬁJwage‘s': L 772,005. 108,371. 108,371. 663, 634.
145 Pension plans, employee benefits . . . . . . 270,118. 44,563. 44,563. 225,556.
% 16a Legal fees (attach schedule) ATCH 2 . . 469,988. 0. 0. 469,988.
Z%| b Accounting fees (attach schedule) ATCH 3 88,261. 44,131. 44,131. 44,130.
E%I ¢ Other professional fees (attach schedule) . %, . 502,977. 243,772 243,772. 239,205.
RE 147 interest, ATTACHMENT. 5. .. ... 5,680. 0. 0. 0.
zg 18  Taxes (attach schedule) (see page 14 of the |nslmc1|uns)** 271,200. 12,936. 12,936. 74,417.
€2 19 De 31,363. 0 0
= preciation (attach schedule) and depletion ’ . -
& 20 OCCUPANCY .+ o v v v v v v e v a e v ans 347,153. 0. 0. 347,153.
% 21 Travel, conferences, and meetings . , . . . . 34,654. 0. 0. 34,654.
S|22 Prntngand publications . . .. ... ...
_g’ 23 Other expenses (attach schedule) ATCH 7 | 307,431. 1,240. 1,240. 306,191.
‘é 24 Total operating and administrative expenses.
3 Addlines 13through23 ., .. ....... 3,927,676. 600,721. 600,721. 3,106,065.
° 25 Contributions, gifts, grantspad . . . ... . 590,268. 590, 268.
_ |26  Total expenses and disbursements Add lines 24 and 25 4,517,944. 600,721. 600,721. 3,696,333.
27  Subtract line 26 from tine 12
a Excess of over exp and disbur . -3 ’ 995 ’ 679.
b Net investment income (if negative, enter -0-) 114,080.
¢ Adjusted net income (if negative, enter -0-). . 114,080.
gemlzozrozgivacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * ATCH 4 Jsa ** ATCH 6 Form 990-PF (2009)
L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702
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Form 990-PF (2009)

13-3091704

Page 2

Attached schedules and amounts in the

1818 Balance Sheets descaption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

oftheinstructions) . . . . v v v v v v v v e e e e e e

51,867,915.

50,559,877.

1 Cash-non-interest-beanng . . . . . . o v v v m e 34,313. 92,100. 92,100.
2 Savings and temporary cash investments . . . . .. .. ... 7,978,466. 3,669,753. 3,669,753.
3 Accountsrecevable » ___
Less allowance for doubtful accounts ™ _
4 Pledges receivable »___ ________
Less allowance for doubtful accounts »
5 Grantsrecevable . . .. ... ....... .0 0.,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _* 65,420, ATCH 8
Less allowance for doubtful accounts » 134,107. 65,420. 65,420.
w| 8 Inventonesforsaleoruse . .. . ... ... . ...,
§ 9 Prepaid expenses and deferredcharges . . ., ... ......
2 10 Investments - U S and state government obligations (attach schedule) *,* 106,664. 2,757,414. 2,757,414.
Investments - corporate stock (attach schedute) ATCH, 10, 3,391,278, 615,928. 615,928.
Investments - corporate bonds (attach schedule) ATCH .11 11,388,454. 12,934,169. 12,934,169.
1 Investments - land, buildings, >

and equipment basis 0% _ _ _ _ _ . _ .

Less accumulated depreciation

(attach schedule) @~ @~ W ccc e
12 Investments-mortgageloans ., , . . . .. . . . ¢ . o . ..
13 Investments - other (attach schedule) ATCH 12 .. . . 8,837,416. 10,771,702, 10,771,702.
M et paas > ______920,466.

(L:tf: c:‘;‘é”h':gl‘ﬁsd depreciaton p. | 853,854. 86,022. 66,612. 66,612.
15  Other assets (descnbe » ATCH 13 ) 19,911,195, 19,586,7789. 19,586,779.
16 Total assets (to be completed by all filers - see the

nstructions Also, see page i, item!) . . , .. ... ..... 51,867,915. 50,559,877. 50,559,877.
17  Accounts payable and accrued expenses | _ , . . ... ...
18 Grantspayable | .. ... ..............

$|19 Deferredrevenue , . . ., .. ... ... .. ...,

E 20 Loans from officers, directors, trustees, and other disqualified persons

g 21 Mortgages and other notes payable (attach schedule) , . . . .

=122 Otherhabilities (descrbe » )

23  Total liabilities (add hnes 17 through22) . . ... ... ...
Foundations that follow SFAS 117, check here P X
and complete lines 24 through 26 and lines 30 and 31.

§24 Unrestricted . . . v . v v o 0 bt s e e s e e e e s e e 51,867,915. 50,559,877.

5|25 Temporarlyrestncted |, ... ... ... ... ...,

g 26 Permanentlyrestricted _ , . . . . ... . ... .. .....

T Foundations that do not follow SFAS 117,

c check here and complete lines 27 through 31. | [:]

/27 Capttal stock, trust pnincipal, or current funds | | |, |, ., ..

% 28  Paid-in or capital surplus, or fand, bldg , and equipment fund | | | _ |

3 29 Retained eamings, accumulated income, endowment, or other funds

f, 30 Total net assets or fund balances (see page 17 of the

2 instructions) | . L L L L L L e e e 51,867,915. 50,559,877.

31 Total liabilities and net assets/fund balances (see page 17

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30 (must agree with

end-of-year figure reported on prioryear's return) L e e e e e e e 1 51,867,915.
2 EnteramountfomPartl,ine27a ... 2 ~3,995,679.
3 Otherincreases not included in line 2 (itemize) » ATTACHMENT 14 3 2,687,641.
4 Addimest.2,and3 ... e 50,559,877
§ Decreases notincluded In line 2 (terize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Ine 30 . . .. .| & 50,559,877.

**ATCH 9 Form 990-PF (2009)
JSA
9E1420 1 000
107792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 4




Form 990-PF (2009) . 13-3091704 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, iﬂ%m égaa?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) E-Purchase | (mo, day, yr) | ‘™" day. yr)

SEE PART' IV SCHEDULE

1a
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f} minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h}))

o Q|0 |o|»

2 Capital gain net income or (net capital loss) { If gain, also entern Part|, line 7 }
""" If (loss), enter -0- in Part 1, line 7 2 -98,632.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-InPart |, INe 8. . . . . . .o i v i i e i et e e it e e 3 -208,352.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

L [ ves[x]No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

Base pe(:t))d years (b) () Dlstnbu(:gn ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))

2008 3,510,099. 38,692,054. 0.090719

2007 2,871,193. 39,053,462. 0.073520

2006 3,303,774. 30,568,295. 0.108078

2005 2,566,895, 24,644,880. 0.104159

2004 2,831,438. 20,716, 583. 0.136675

2 Totaloflinet,column(d) | . . ., . ... ...... 't 2 0.513151
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less thanSyears |, . ... .. ... 3 0.102630

4 Enter the net value of nonchantable-use assets for 2008 from Part X, ines 4 31,485,215.

5 Multiply inedbyline3 L 5 3,231,328,

6 Enter 1% of net investment income (1% of Partl, ne27b) . . . 6 1,141.

7 Add"nessands .......................................... 7 3’232'469'

8 Enter qualifying distributions from Part XIl, bine 4 . . ... ... ... ... 8 3,696,333.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions on page 18

JSA
SE1430 1 000

L07792 3846 11/8/2
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Form 990-PF (2009) 13-3091704 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 2 ':’ and enter "N/A" on line 1
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,141.
here, B [(X ] and enter 1% of Partline 270 L
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4%
of Partl, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AdAINES 1aNd2 | L e 3 1,141.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- |, _ . . . .. ...... 5 1,141.
6 Credits/Payments
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 . _ . | 6a 107,612.
b Exempt foreign organizations-tax withheld at source |, , ., ., ... ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) = . . . ., 6¢c 0.
d Backup withholding erroneously withheld . . . . . . . .. ... ... .. 6d
7 Total credits and payments Add Nes 6athrough 6 . « « v v v o e v v v v e e e e e e e e 7 107,612.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 i1s attached , . . .. .. 8
9 Taxdue. If the total of Ines 5 and 8 1s more than Iine 7, enter amountowed |, , . , . . .. ........ > 9
10  Overpayment. If ine 7 is more than the total of lnes 5 and 8, enter the amountoverpaid _ ., . .. .. »| 10 106,471.
11 Enter the amount of line 10to be Credited to 2010 estimated tax P 106,471. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political CampaIgN? | | L L L L L L L L L L . e i e i e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the year (either directly or indirectly) for poliical purposes (see page 19
of the instructions for definiion)? . . . . L L L e e e e e e e e e e e e ib X
If the answer is "Yes"to 1a or 1b, aftach a detailed description of the activities and copies of any matenals
published or distrnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL for this year? . . . . . . . . v e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation | & (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundaton duning the year for politica! expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . .. ... ... 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? f “Yes, " attach a conformed copy of thechanges , . . . . . . ... ... 3 X
4a D the foundation have unrelated business gross income of $1,000 or more dunngtheyear? | . . . . . . . . . v v ¢ v . 4a X
b If"Yes," has it filed a tax return on Form 990-T forthis year? | | . . . . . . . 0 0 o e e e e e e s 4b X
5 Was there a Iquidation, termination, dissolution, or substantial contraction duringthe year? | . . . . . . . . . . v v o v ' .. 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the govermning instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INStrUMENt? | . L . L . . L s s e e e e e ot e o e o oo s oo s e n 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year?  If “Yes, " complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see page 19 of the
wstuctons) » ¢T,NY,
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G?If "No," aftach explanation ., . . . . . . . v o v o v v v o« 8b X
9 Is the foundation claming status as a private operating foundatton within the meaning of section 4942())(3) or
4942()(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If"Yes,"complete PartXIV . . . . . . .. e e e e e e e e e e e e 9 | X
10 Did any persons become substantial contrbutors during the tax year? If "Yes'" aftach a schedule listing their
namesandaddresses . . . . . ... ... a4 i a4 a4 i a4 e e e e e e e e e e e . 10 X

JSA
9E1440 1 000
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Form 990-PF (2009) 13-3091704 Page 5
Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . . « . = & v v v v 4 s v s v s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . o et e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . , . . . 13 X
Website address B _ _ ___N/B
14 The books are in care of B ANCHIN, BLOCK & ANCHIN LLP____ Telephoneno P _____ 212-840-3456 _____
Locatedat 1375 BROADWAY 18TH FL, NY NY zp+4» 10018 ___
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in leu of Form 1041 -Checkhere . . . « « + « o« o 0 0 v o v v 0 s ’U
and enter the amount of tax-exempt interest received or accrued dunngtheyear ., , . . . ... ... .. .. ... > |15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | _ . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANfIBA PEISON? & v & & ittt e e b e e e e e e e e e e e e e | ves No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefitoruse of adisqualified PErSOM)? . v v v v v v v v v v v v o s e e e e e e D Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within90days) . . . . v v ¢ v v v v v v e . s D Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?  « + » ¢ = = ¢ o ¢ & 1b X
Organizations relying on a current notice regarding disaster assistance checkhere ., . .. . ... .. ... > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20097 | | . . . . L . . .ttt e e e e e e e e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942())(5))
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20092 .« « + + + v 4 w4 h e e e n e e e e s I:] Yes No
If"Yes," listtheyears p» _ _ _ __ _____ e __ e ___ e e ___
b Are there any years hsted in 2a for which the foundation 1s  not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 ofthe instructons ) . . . . . . . . . . . . ¢ o oo v ... 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» _ e e [
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any tme dunnGthe Year? . . . . . . . .t i i v v i ittt e e e [ ves No
b If "Yes," did it have éxcess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings N 2009) . . . v v i v i v i i e e e e e e s e e e e e e e e e e e e e e 3b N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? |, . . . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20092 . . . ... 4b X

JSA
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Form 990-PF (2009) 13-3091704 Page 6
ELAYIN:]  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . .. D Yes No
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,

directly or indirectly, any voter registraton drive? - Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , ., ... ... .. Yes . No
(4) Prowide a grant to an organization other than a charitable, etc, organization descnibed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , , . . . . D Yes No

(5) Provide for any purpose other than religious, charitable, scientrfic, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ , . ., . . ... ... ... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance check here | 4

¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . 0L L L L. L. N/A . D Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefit CONtract? . . . v v v v v v i i et e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . . . ... ... 6b X
If “Yes” to 6b, file Form 8870
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No _
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . ... ... ... 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average c) Compensation (d) Contnbutions to e) Expense account,
(a) Name and address hours per week ¢ (Sf not paid, enter employee benefit plans ( z)thee allowances
devoted to position -0-) and deferred compensation

ATTACHMENT 15 826,845. 24,105. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contnbutions to

(a) Name and address of each employee paid more than $50,000 (b),I,'ﬂfg ;2‘: i {c) Compensation p?g:]‘;";yn%e dbeigrigtd (ez,g’é‘;zrﬁzigﬁzgm'
devoted to position compensation

MICHAEL MAHNKE COLLECTIONS MANAGER
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 71,233. 3,857. 0.
KATIE MARIE ROGERS _______ PROJECT MANAGER
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 114,574. 4,964. 0.
GRETCHEN OPIE COLLECTIONS MANAGER
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 66,948. 3,250. 0.
ROSANNE_CASAMASSINA _____ CONTROLLER
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 82,720. 0. 0.
TIMOTHY CLIFFORD SENIOR RESEARCHER
C/0 ANCHIN, BLOCK & ANCHIN LLP 40.00 73,645. 3,136. 0.
Total number of other employees paid over $§50,000 . . . . . . . . .. .. e e e e e e e e e e e a e e >T NONE

Form 990-PF (2009)

JSA

9E1460 1 000
L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 8




Form 990-PF (2009) 13-3091704 Page 7

ELAYIIB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent _contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

' (a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATTACHMENT 16 " 1,172,149,
Total number of others receiving over $50,000 for professionalservices . . . . . . . .. ... ...+ co 0o e, »>| NONE

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number

of organizations and other benefiaanes served, conferences convened, research papers produced, etc Expenses
1 _CATALOGUING AND MAINTAINING THE MOTHERWELL ART ____________________________
_COLLECTION AND ORGANIZING THE MOTHERWELL ARCHIVE FOR _____________________
FUTURE PUBLIC RESEARCH 3,106,065.
2__ ..
3 __
4__
L8] Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e
2

Form 990-PF (2009)

JSA

9E1465 1 000
L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 9



Form 990-PF (2009) 13-3091704

Page 8

see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes )
a Average Fnonthly far market value of secunties L, 1a 22,091, 828.
b Average of monthly cashbalances = .. . .. .. ... ... ... .. ... 1b 210, 385.
¢ Fair market value of all other assets (see page 24 of the instructions) ... ..... 1c 9,662,472.
d Total (addfines 12, b, aNGC) | L. 1d 31,964,685.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) .. | 1e |
2 Acquisttion indebtedness applicable to ne 1 assets 2 0.
3 Subtractime 2frombnetd ST 3 31,964, 685.
4 Cash deemed held for chartable activities Enter 1 172 % of line 3 ('fo'r éréétér érhc;unt: see pégé 25
ofthe INStructions) 4 479,470,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 31,485,215.
Minimum investmentreturn. Enter 5% of In@ 5 . . . . . . . . 0 i it e e e e e e e e 6 1,574,261.
mmstributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
foundations and certain foreign organizations check here b and do not complete this part )
1 Minmum investment return from Part X, lme6 . . . . .. .. .. ... .. ..t e 1
2a Tax on investment income for 2009 from Part VI, ime5 | 2a
b Income tax for 2009 (This does not include the tax from PartVl) | 2b
c Add Ilnes 23 and 2b --------------------------------------------- 2(:
3  Distnbutable amount before adjustments Subtract line 2c fromline 1, . . . . .. ... ... ... 3
4 Recoveries of amounts treated as qualifying distributions . . L L L L L e e 4
5 Add |Ines 3 and 4 ---------------------------------------------- 5
6 Deduction from distnibutable amount (see page 25 of the instructions) . . . . ... ....... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIiI,
1273 S 7
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Parnt |, column (d), ine26 . . . ........ 1a 3,696,333,
b Program-related investments - total from Patix- ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
PSS e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Sutabilty test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . . . ... .. ... . 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | = . | 4 3,696,333.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . ... .. ............ 5 1,141.
6 Adjusted qualifying distributions. Subtract line 5 fromne4 6 3,695,192.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2009)
JSA

9E1470 1 000
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Form 990-PF (2009)
CE DAl Undistributed Income (see page 26 of the instructions)

-3

- 0o QO 0 T 9

10

o a o oo

d Applied to 2009 distributable amount

13-3091704

Page 9

Distributable amount for 2009 from Part X,
ne7
Undistnbuted income, if any, as of the end of 2009
Enter amount for2008only ., . . . ... ...

Total for pnor years 20 .20 20

(a)
Corpus

(b)
Years prior to 2008

(c)
2008

(d)
2009

Excess distnbutions carryover, if any, to 2009
From 2004 2,831,438.

""" 2,566, 995.

From 2005
3,303,774.

From 2006
2,871,193.

From2007 ., . ...
From 2008 3,510,099.

Total of ines 3a throughe , . . .. ... ...

Qualifying distnbutions for 2009 from Part XIl,
ined P $ 3,696,333.

a Applied to 2008, but not more than line 2a

b Apphed to undistnbuted income of pnor years (Election

required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , . . .

Remaining amount distnbuted out of corpus

Excess distributions carryover applied to 2009 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add Iines 3f, 4c, and 4e Subtract hne 5

Prior years' undistrbuted 1ncome  Subtract
inedbfromlne2b . ... ....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . .. ... ...

Subtract lne 6¢ from Ilne 6b Taxable
amount - see page 27 of the instructions | | , |
Undistributed income for 2008 Subtract line
4a from lne 2a Taxable amount - see page
27 ofthe instructions . . . .. .. ... ...

Undistributed income for 2009 Subtract hnes
4d and 5 from line 1 This amount must be
distributed 1n 2010

Amounts treated as distnbutions out of corpus
to satisfy requrements mposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructons) . . . . .. .. L. ...
Excess distnbutions carryover from 2004 not
applled on line 5 or line 7 (see page 27 of the
NSINUCHIONS) |, . . . v v v e v e et e n v v e e

Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

15,083,499.

3,696,333.

18,779,832.

2,831,438.

15,948,394.

Excess from 2005 _ , , 2,566,995.
Excess from 2006 , , ., 3,303,774.
Excess from 2007 _ , . 2,871,193.
Excess from 2008 , |, ., 3,510,099.
Excess from 2009 . . . 3,696,333.

JSA

9E1480 1 000

L07792 3846 11/8/2010

2:25:42 PM

vV 09-8.5

041702

Form 990-PF (2009)

PAGE 11




Form 990-PF (2009) 13-3091704 Page 10
URI'A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundaton has received a ruling or determination letter that 1t i1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of therutng | »| 12/10/1993

Check box to indicate whether the foundation 1s a private operating foundation described in section X | 4942()(3) or I 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

Justed net income from Part (a) 2009 (b) 2008 (c) 2007 (d) 2006

| or the minimum investment
return from Part X for each
year histed 114,080. 434,142. 603,539. 338,287. 1,490,048.

85% of ne 2a 96, 968. 369,021. 513,008. 287,544, 1,266,541,

Qualifying distnbutions from Part
Xit, ine 4 for each year isted 3, 696,333. 3,510,099. 2,871, 193. 3,303,774. 13,381,399.

Amounts included n Iine 2c not
used directly for actve conduct
of exempt activities . . . . .

590, 268. 609,630. 666, 755. 849, 601. 2,716,254.

Qualifying  distnbutions made
directly for active conduct of
exempt activittes Subtract line

2d from line 2¢ 3,106,065. 2,900,469. 2,204,438. 2,454,173. 10, 665,145.

Complets 3a, b, or ¢ for the
altemative tesi relied upon
"Assets” alternative test - enter

50,559,877. 51,867,915. 59,514, 447. 55,466,171. 217,408,410.

(1) valeofallassets . . .
(2) value of assets qualifying
under section

43420)(3)(B)0) 18,980, 796. 19,530,784. 20,323,756. 22,408,637. 81,243,973.

"Endowment” alternative test-
enter 2/3 of mimimum Invest-
ment return shown in Part X,

line 6 for each year hsted _ 1,049,507. 1,289,735. 1,301,782. 1,018,943. 4,659,967.

"Support” altemative test - enter

(1) Total suppori other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
or royalties) 0.

(2) Support from  general
pubic and 5 or more
exempt organizatons as
provided In section 4942 0
O@em . . .. ..

(3) Largest amount of sup-
port from an exempt
organization

0.

4) Gross investment income 0.
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here>|:] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 17
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
oOE1450 1 000 Form 990-PF (2009)

L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 12




Form 990-PF (2009) 13-3091704 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient oo any |;;1;I:>r:1z1|;::\:gl. thuar:al:téofn Purpose of grant or Amount
Name and dddress (home or business) any foundation manager recipient contnbution
a Paid during the year
SEE SCHEDULE 1 590,268.
|
|
|
|
1 T I T T I T S > 3a 590,268.
b Approved for future payment
N/A 0.
Total, o o v i i e e e e e e e e e e e e e e e e e e e e e n e e e e s n e e e e e e e e e e e » 3b 0.
Form 990-PF (2009)
JSA

9E1491 1 000
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Form 990-PF (2009) 13-3091704 Page 12

ENBAVIN.W  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related (gr) exempt
@ o) © @ Rencion inepre
1 Progrqm servncé revenue Business code Amount Exclusion code Amount %he lngtr%ctlons )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments | , |, _ .,
3 Interest on savings and temporary cash in s 14 513,714.
4 Dividends and interest from securites | , | 14 96, 308.
5

W W N »

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 -1,146,836. 910,889.
Net income or (loss) from special events

b ART ROYALTY INCOME 40,994.
¢ IMPUTED INTEREST 14 8,859.
d INCOM-LMTD PRTNSHP 18 98,337.
e
12 Subtotal Add columns (b), (d), and (€) . . . . -429,618. 951, 883.
13 Total. Addline 12, columns (b}, (d). and (€) . . . . . . . . . . .. i ittt et e, 13 522,265.

(See worksheet In ine 13 instructions on page 28 to venfy calculations ) _
EY D AYE:E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported Iin column (e) of Part XVI-A contributed importantly to
v the accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )
8&11 SALES OF PAINTINGS UNDER THE FOUNDATION'S GIFT/SALE

TRANSFER PROGRAM TO PUBLIC INSTITUTIONS, SALES OF PRINTS

AND ROYALTY INCOME DERIVED FROM THE REPRODUCTION OF

MOTHERWELL ART CONSTITUTE THE FOUNDATION'S PRIMARY MEANS

BY WHICH IT CURRENTLY ACCOMPLISHES ITS EXEMPT PURPOSE

TO EDUCATE THE PUBLIC ON THE LIFE AND ART OF ROBERT

MOTHERWELL, IN PARTICULAR, AND ON MODERN ART AND MODERNISM

IN GENERAL, WHILE THE PROCEEDS THEREFROM ARE USED TO FUND

AN ENDOWMENT TO SUPPORT A CENTER FOR THE STUDY OF

MOTHERWELL ART AND MODERNISM AS WELL AS TO SERVE AS A PUBLIC

ARCHIVE FOR USE BY STUDENTS OF MOTHERWELL'S ART AND

ABSTRACT EXPRESSIONISM.

THE DEDALUS FOUNDATION, INC. HAS RECEIVED A PRIVATE LETTER

RULING. THE INTERNAL REVENUE SERVICE HAS DETERMINED THAT ALL

ARTWORK AND RELATED ASSETS MAINTAINED BY THE FOUNDATION

REPRESENT ASSETS USED DIRECTLY IN CARRYING OUT THE

FOUNDATION'S EXEMPT PURPOSE.

JSA

9E1492 1 000

Form 990-PF (2009)

L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 14




Form 990-PF (2009) 13-3091704

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or ndirectly engage In any of the following with any other organization described Yes | No
In section 501(c) of the Code (other than secton 501(c)(3) organizations) or In section 527, relatng to political
a (T)rrgﬁg e?;l %sm7 the reporting foundation to a nonchantable exempt organization of
() Cash L e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets | . . . . .. i ittt e e e e e e e e e e e 1a(2 X
b Other transactions
(1) Sales of assets to a noncharitable exempt organmization | |, . . . . . . st s e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization | . . . . . . . . i h e e e e e e e e 1b(2) X
{3) Rental of facilities, equipment, or other @ssets | . . . . . . . . . . . it e e e e e e e e 1b(3) X
{4) Reimbursementamangements | . . . . . . . .. .ttt it e e e e e e e e e 1b(4) X
(5) LOGNSOrioan QUaraMBES | . . . . v W v 4 v v v e ke e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . r s s e e e e e e e e e e 1b(6) X
¢ Shanng of faciities, equipment, mailing hsts, other assets, orpaid employees |, , . . . . . . 0 0ttt e e e e 1c X
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reportng foundation |If the foundation received less than fair market
value In any transacton or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A N/A
2a Is the foundation directly or indrectly affilated with, or related to, one or more tax-exempt organmizations described in
section 501(c) of the Code (other than section 501(c)(3)) orin secton 5272 . | . . . o v v v v e e e e e e e e e D Yes No
b _If"Yes " complete the following schedule
(a) Name of orgamization {b) Type of organization {c) Descnption of relationship
Under penaltles of penury, | declare that | have examined this, retum, including accompanying schedules and statements, and to the best of my knowledge and
J (other than taxpayer or fiduciary) 15 based on all information of which preparer has any knowledge
; 7 I/l[ //0 ) Tpeasicres
o } Sngnamfe of officer orh;fs,ge - u / /} Date Title
[
T - Date Cheskf W[ e e St on
9| _% % Preparer's } \\\\9\ o self-employed page 30 of the instructions)
® |2 £ G| signature 200037773
9-33 Firm's name (or yours if ANCHIN BLOCK & ANCHIN LLP EIN p» 13-0436940
@ 2| self-employed), address, ’1375 BROADWAY
and ZIP code NEW YORK, NY 10018-7001 |Phoneno 212-840-3456
Form 990-PF (2009)
ISA

9E1493 1 000
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DEDALUS FOUNDATION, INC. 13-3091704

ATTACHMENT 8

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: INSTALLMENT SALES OF ARTWORK
BEGINNING BALANCE DUE ... ..ttt tiiieennerenensonenonnennees 134,107.
ENDING BALANCE DUE ... ittt ittt ettt ttesnsseeensneeneens 65,420.
ENDING FAIR MARKET VALUE ...ttt tittinmn i eneessoesnesnenns 65,420.
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 134,107.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 65,420.
TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 65,420.
ATTACHMENT 8
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DEDALUS FOUNDATION, INC. 13-3081704

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENT PORTFOLIO 2,687,641.
TOTAL 2,687,641,

ATTACHMENT 14
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DEDALUS FOUNDATION, INC.

13-3091704

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

ANCHIN, BLOCK, & ANCHIN LLP
1375 BROADWAY
NEW YORK, NY 10018

PRYOR CASHMAN LLP
C/0O ANCHIN, BLOCK & ANCHIN LLP

BINGHAM MCCUTCHEN LLP
C/0O ANCHIN, BLOCK & ANCHIN LLP

ORION ANALYTICAL LLC
C/0O ANCHIN, BLOCK & ANCHIN LLP

ATTACHMENT 16

TYPE OF SERVICE

ACCOUNTING

ATTORNEY

ATTORNEY

CONSULTING

TOTAL COMPENSATION

L07792 3846 11/8/2010 2:25:42 PM V 09-8.5

041702

COMPENSATION

88,261.

839,1409.

150, 558.

94,181.

1,172,149,

ATTACHMENT 16
PAGE 32




DEDALUS FOUNDATION, INC. 13-3091704

ATTACHMENT 17

FORM 9§OPF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE SCHEDULE 5

ATTACHMENT 17
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Dedalus Foundation
Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2009

Supporting Schedule to Form 990-PF, Part Il, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value

Partll, line 10 (a) - GOVERNMENT BONDS:
US Treasury Note 2 745% 1/31/2013 200,000 207,078
US Treasury Note 2 429% 3/31/2013 400,000 409,092
US Treasury Note 3 409% 5/15/2013 200,000 211,750
US Treasury Note 1 120% 6/30/2011 400,000 401,624
US Treasury Note 2 606% 6/30/2014 200,000 201,454
US Treasury Note 1 487% 7/15/2012 175,000 175,273
US Treasury Note 3 619% 10/31/2012 375,000 399,023
US Treasury Note 1249% 12/15/2011 400,000 400,140
US Treasury Note 2 584% 7/31/2014 250,000 251,250
USA Notes 6 5% 2/15/2010 100,000 100,730

2,757,414
Part Il line 10 (c) - CORPORATE BONDS:
Abbott Labs Nt 4 693% 11/30/2012 150,000 163,943
Bank of NY Med Term Note 3 117% 1/15/2015 125,000 123,830
Boeing Cap Corp 5 198% 1/15/2013 120,000 130,680
Bottling Grp LLC Nt 4 597% 11/15/2013 150,000 162,192
Cisco Note 4 915% 2/22/2011 125,000 131,166
Citigroup Note 5 168% 8/27/2012 150,000 156,791
Conoco Philips Nt 4 344% 2/1/2014 125,000 134,211
Credit Suisse First Boston Nt 5 639% 11/15/2011 125,000 134,798
John Deere Cap Corp 4 803% 10/1/2012 125,000 134,993
DuPont DeNemours Nt 4 4% 11/15/2012 125,000 134,176
Duke Energy Carolinas LLC 5 221% 11/15/2013 70,000 76,579
Fed Farm Credit Cons Bd 3 63% 10/7/2013 300,000 317,064
Fed Farm Credit Cons Bond 4 164% 10/17/2012 300,000 321,468
Fed Farm Credit Cons Bond 3 043% 12/22/2014 400,000 394,000
Fed Home Loan Bk Cons Bd 2 199% 4/13/2012 300,000 305,439
Fed Home Loan Bk Cons Bd 4 539% 11/18/2011 300,000 320,439
Fed Home Loan Mtg Corp Nt 2 085% 9/21/2012 300,000 303,189
Fed Home Loan Mtg Ref Nts 2 081% 2/23/2012 300,000 304,593
Fed Home Loan Mtg Ref Nts 2 914% 7/28/2014 300,000 304,032
Fed Natl Mortg Assn 2 705% 3/13/2014 300,000 302,532
Fed Natl Mortg Assn 3 433% 8/25/2014 150,000 151,079
Fed Natl Mortg Assn 2 853% 9/22/2014 300,000 299,907
Georgia Pwr Co Unsecd Nt 5 35% 11/1/2013 75,000 83,366
Oracle Corp Nt 4 568% 4/15/2013 120,000 128,767
PNC Funding Corp 5 034% 6/10/2014 125,000 133,684
Procter & Gamble Nt 4 236% 1/15/2014 150,000 159,717
Target Corp 5 326% 3/1/2012 135,000 146,275
WalMart Stores Nt 3 975% 4/15/2013 125,000 132,534
Wells Fargo Unsecd Nt 4 872% 10/23/2012 125,000 133,446
Wyeth Note 4 944% 2/1/2014 125,000 136,184
Intl-Deutsche Bk Global Germany 3 742% 8/18/2014 150,000 153,174
Federal Farm Credit Cons Bond 2 345% 3/2/2012 250,000 250,703
Federal Home Loan Mtg Corp Med Term Notes 4 0% 5/20/08-5/20/13 300,000 303,630
Federal Nat'| Mktg Assn Med Term 4 889% 7/13/2010 200,000 204,876
IBM Intl Group Capital 4 621% 10/22/2012 300,000 324,969
Int'l Bank Of Rec & Dev-Brazil 19 996% 8/4/2010 476,000 277,860
SBC Communications, Inc 5§ 274% 8/15/2012 200,000 218,340
Fed Farm Cr Bks Cons Sys Bds 3 635% 12//2010 400,000 411,624
Federal Home Ln Bks Cons Bds 3 519% 12/17/2010 600,000 617,250
Federal Home Ln Banks Cons Bds 2 716% 6/18/2010 250,000 252,890
Federal Natl Mtg Med Term Nt 4 887% 7/6/2010 400,000 409,500

Schedule 2
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Dedalus Foundation
Federal EIN 13-3091704
Tax Period - Year Ended December 31, 2009

Supporting Schedule to Form 990-PF, Part Il, Line 10 (a), (b), (c) and Line 13

Investments
No. of Fair Market
Security Shares/Units Value
Partll, ine 10 (c) - CORPORATE BONDS - CONTINUED:
GE Cap Corp 4 705% 11/15/2011 200,000 211,252
Home Depot Nt 4 442% 8/15/2010 250,000 255,928
HJ Heinz Nt § 503% 3/15/2012 200,000 214,536
SBC Communication 5 065% 11/15/2010 250,000 259,885
Federal Home Loan Bank 4 581% 3/11/2011 500,000 524,630
Federal Home Loan Bank 4 538% 11/15/2011 265,000 283,054
Federal Home Loan Bank 5 200% 5/15/2012 300,000 329,532
Federal Home Loan Bank 4 941% 6/10/2011 200,000 211,886
Federal Home Loan Bank 4 648% 9/9/2011 300,000 318,039
Federal Home Loan Bank 4 443% 12/9/2011 500,000 533,060
Federal Home Loan Bank 3 035% 6/10/2011 400,000 411,192
GE Co Note 5% 1/28/03-2/1/13 90,000 95,285
12,934,169
Part ||, line 10 (b) - CORPORATE STOCK:
Fannie Mae 8 25% Non Cum Pfd Ser T 7,398 7,324
Fannie Mae fixed/Float 8 25% Ser S Non Cum Pfd 11,900 13,090
Wells Fargo Capital 7 875% Enhanced Tr Pfd 8,000 205,360
DB Capial Funding 8,000 183,760
Wells Fargo Capital Trust IV 8,200 206,394
615,928
Partll, line 13 - OTHER INVESTMENTS:
INVESTMENT FUNDS:
Goldentree Credit Opport-Ltd Cls A/ Ser 8 437,625
Goldentree Offshore Ltd, Class D 514,507
Highbridge Capital Corp 1,039,709
CClI Healthcare 324,643
DB Global Select Fund 302,809
Cerebrus Int'l Partners 850,357
Cerebrus Inst-Series 2 149,452
Cerebrus Inst Series 3 247,065
Cerberus Inst Series 4 830,062
Styx International 1,165,205
SkyBndge Capita! - DB 342,237
Indian Asset Mgmt Opportunity Offshore Fund 438,165
Nery Capital Partners 798,829
Eastside Capital LP 1,726,032
9,166,697
Registered Mutual and Closed End Funds:
Pimco Total Return Fund 34,761 375,427
Pimco Foreign Bond Fund 46,948 469,945
T Rowe Price Instl Fund 34,559 341,099
Artio Global High Income Fund 41,316 418,534
1,605,005
Total Other investments 10,771,702

Schedule 2
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DEDALUS FOUNDATION INC.

Federal EIN - 13-3091704

Tax Period - Year ended December 31, 2009
Supporting Schedule to Form 990-PF, Part Ii, Line 14

LAND, BUILDING AND EQUIPMENT/ACCUMULATED DEPRECIATION

as of December 31, 2009

Book
Description Value
Basis :
Office Furniture 102,989
Office Equipment 230,429
Archive Equipment 41,041
Other Depreciable Assets 11,600
Leasehold Improvements 534,407
920,466 _
Accumulated Depreciation :
Office Furniture 99,198
Office Equipment 197,089
Archive Equipment 41,041
Other Depreciable Assets 8,700
Leasehold Improvements 507,826
853,854
NET __66,612_

Fair Market

Value

102,989
230,429
41,041
11,600

534,407

920,466

99,198
197,089
41,041
8,700

507,826

853,854

66,612

SCHEDULE 3




Dedalus Foundation, Inc

EIN-13-3091704

Schedule 4 - Sale of Artwork

Date of Cost of Total
Sale Description of Artwork Sales C i Artwork Cost Gain (Loss)
01/08/2009 Motherwell Painting P68-58 A 31,500 12,600 $7,813 20,413 11,088
01/08/2009 Motherwell Painting P68-59 imaginary Letter #2 31,500 12,600 $7,813 20,413 11,088
01/08/2009 Motherwell Paintng P68-56 Untitled-Blk Automatism 35,000 14,000 $7,813 21813 13,188
01/08/2009 Motherwell Painting P68-57 Untitled-Blk Automatism 35,000 14,000 $7.813 21,813 13,188
01/15/2009 Motherwell Collage C67-1097 In Whte w/ Blue Rectangle 120,000 48,000 $10,938 58 938 61,063
01/30/2009 Motherwell Drawing D85-3188 Untitled (from Joyce Sketchbook) 10,000 4,000 $1,004 5,094 4,906
01/30/2009 Motherweli Drawing D85-3205 Untitled (from Joyce Sketchbook) 10,000 4,000 $1,406 5.406 4,594
0212312008 Motherwell Painting P73-3671 Untitled (Br Rect on BI Stipe) 125,000 50,000 $20,313 70,313 54,688
02/28/2009 Motherwell Drawing D85-3166 Untitled (Joyce Sketchbook) 10,000 4,000 $1,250 5,250 4,750
022812009 Motherwell Drawing D85-3187 Untitled (Joyce Sketchbook) 10,000 4,000 $1.563 5,563 4,438
02/28/2009 Motherwell Drawing D85-3190 Unttled (Joyce Sketchbaok) 10,000 4,000 $1,563 5,563 4,438
02/28/2009 Motherwell Paintng P76-1968 Euclid' Meditation 175,000 70,000 $26,563 96,563 78,438
02/28/2009 Motherwell Drawing D73-2253 Untitled 90,000 36,000 $14,063 50,063 39,938
037232009 Motherwell Pamnting P74-683 Untitied-Black Wave on Blue 225,000 90,000 $34,375 124,375 100,625
03/3072009 Motherwell Paining P86-3257 Hollow Men V 100,000 40,000 $23,438 63,438 36 563
05/27/2009 Motherwell Collage C68-1521 Bowes & Bowes w/ Green 175,000 80,000 $17,188 97,188 77,813
05/27/2009 Motherwell Drawing D68-586 Study in Watercolor #4 135,000 55,000 $40,625 95,625 39,375
06/03/2009 Motherwell Drawing D75-303 Black Gesture 50,000 20,000 $11,250 31,250 18,750
06/032009 Motherwell Drawing D75-307 Two Brush Strokes 50,000 20,000 $10,000 30,000 20,000
06/03/2009 Motherwell Drawing D75-1969 Gesture Paper Panting #10 50,000 20,000 $12,500 32,500 17,500
07/14/2009 Motherwell Painting P73-1034 Study in Black 70,000 28,000 $6,250 34,250 35,750
09/14/2009 Motherwell Drawing D87-3481 Lament for Hektor Siain 50,000 20,000 $14,063 34,063 15,938
09/17/2009 Motherwell Painting P69-1055 Wedge 30,000 12,000 $6,250 18,250 11,750
09/28/2009 Motherweil Painting P78-2628 GRey Open 65000 26,000 $8,750 34,750 30,250
11/0472009 Motherwell Painting PB6-3264 Study for "The Grand Inquisitor #1" 95,000 38,000 $17,188 55,188 39,813
12/16/2009 Motherwell Painting P70-474 Open #127 100,000 50,000 $18,750 68,750 31,250
12/16/2009 Motherwell Monotype M76-2815 Untitles (Figure) 60 000 24,000 $17,188 41,188 18,813
08/11/2009 Motherwel! Monotype M76-2813 Untitied (Figure) 60,000 24,000 $17,188 41,188 18,813
vanous Vanous Adjustments $65,625 65,625 -65,625
01/13/2009 Motherwell Pnint CR#443 382 Sirens | 5,000 2,000 $1,645 3,645 1,355
01/15/2009 Motherwell Print CR#210 183 Untitled 19/40 2,250 900 $658 1,558 692
01/15/2009 Motherwell Print CR#254 221 Los Angeles Sun AP IV 4,500 1,800 $1,175 2,975 1,525
01/15/2009 Motherwell Print CR#444 383 Sirens [l 53/69 5,000 2,000 $1,410 3,410 1,590
01/15/2009 Motherwell Pnint CR#418 357 3 Poems Noctume IV AP VI’X 2,500 1,000 $376 1,376 1,124
01/15/2009 Motherwell Print CR#433 354 Noctume | 38/50 2500 1,000 $261 1261 1,239
01/15/2009 Motherwell Print CR#434 373 3 Poems A Throw of  VIIX 2,500 1,000 $261 1,261 1,239
01/15/2009 Motherwell Print CR#487 424 Beau Geste VIl HC 2,500 1,250 $261 1,511 989
0112372009 Motherwell Pnnt CR#256 223 Pamal Sign | 33/60 3,000 1,200 $705 1,905 1,095
01/23/2009 Motherwell Print CR#269 236 Pamal Sign Il 3/35 2,500 825 $564 1,389 1,111
02/26/2009 Motherwell Print CR#175 144 Spanish Elegy Il AP V 25,000 10,000 $846 10,846 14,154
03/09/2009 Motherwell Prnint CR#435 374 Three Poems Red Samurai 50/50 2,500 825 $261 1,086 1,414
03/16/2009 Motherwell Pnnt CR#180 149 Hermitage 7,500 3,000 $1,880 4,880 2,620
03/20/2009 Motherwell Pnnt CR#334 302 Amenca-La France Vanations AP 1V/X 4,500 1,800 $1,645 3,445 1,055
04/01/2009 Motherwell Print CR#349 319 La Casa de la Mancha AP [II/X 5,000 2,500 $940 3,440 1,560
04/01/2009 Motherwell Print CR#349 319 La Casa de la Mancha 40/70 5,000 2,500 $940 3,440 1,560
04/01/2009 Motherwell Print CR#349 319 La Casa de la Mancha 55/70 5,000 2,500 $940 3,440 1,560
04/01/2009 Motherwell Pnint CR#436 375 Three Poems Je taime 50/50 2,500 1,000 $261 1,261 1,239
04/01/2009 Motherwell Pnnt CR#440 379 Three Poems Mexican Elegy AP VI/X 2,500 1,000 $261 1,261 1,239
04/15/2009 Motherwell Pnnt CR#142 126 Summ Light Ser Harvest AP [Ii 5,500 1815 $940 2,755 2,745
04/1572009 Motherwell Pnnt CR#145 125 Summ Light Ser Harvest AP 1) 5,500 1,815 $340 2,755 2,745
04/1572009 Motherwell Print CR#146 127 Summ Light Ser Harvest AP IlI 5,500 1,815 $940 2,755 2,745
05/01/2009 Motherwell Pnnt CR#183 152 Slate Gray Pintura 8/5% 4,000 2,000 $705 2,705 1,295
05/01/2009 Motherwell Print CR#349 319 La Casa de la Mancha 67/70 5,000 2,500 $940 3,440 1,560
05/08/2009 Motherwell Pnint CR#240 209 Elegy Study AP VII/XIi 7,500 2,475 $2,350 4,825 2,675
05/08/2009 Motherwell Prnt CR#378 346 In White w/Green Stnpe 64/75 5,000 1,650 $1,645 3,295 1,705
05/14/2009 Motherwell Pnnt CR#239 208 The Dalton Print AP VIfXX 1,800 720 $564 1,284 516
05/26/2009 Motherwell Pnnt CR#304 262 Black Flag 3,500 1,400 $376 1,776 1,724
05/27/2009 Motherwell Print CR#331 299 Amenca-LaFrance Var Il 61/70 4,500 1,800 $3,008 4,808 -308
05/27/2009 Motherweli Pnnt CR#497 Uncat May Linen Suite 6/15 14,000 5,600 $1,645 7,245 6,755
06/05/2009 Motherwell Pnnt CR#444 383 Sirens I AP 1II/X 5,000 2,500 $1.475 3675 1,325
06/05/2009 Motherwell Pnnt CR#496 431 Seaside Studio 28/32 5,000 2,500 $1.410 3910 1,090
06/25/2009 Motherweli Print CR#178 148 Mediterranean (State Il Yellow) 5/26 3,000 1,200 $705 1,905 1,085
07/01/2009 Motherwell Print CR#517 Lament for Lorca HC 3,000 1,200 $846 2,046 954
07/08/2009 Motherwell Print CR#241 210 Black Sea 23/40 6,000 2,500 $1,175 3,675 2,325
07/08/2009 Motherwell Pnint CR#333 301 Amenca-La France Var V 50/60 4,500 1,800 $1.645 3,445 1,055
07/14/20098 Motherwell Pnnt CR#483 420 Beau Geste IV AP XII/XV 1,067 427 $376 803 264
07/23/2009 Motherwell Print CR#020 007 Automatism B AP 7.500 2,500 $1,410 3910 3,580
0712312009 Motherwell Pint CR#271 238 Automatism Elegy (State IWhite) 20/4( 4,000 1,320 $282 1,602 2,398
07/23/2009 Motherwell Print CR#284 251A Signs on White 2/59 3578 716 $1,175 1,891 1,687
07/23/2009 Motherwell Pnnt CR#299 177 The $40s 58/80 1,500 300 $940 1,240 260
07/23/2009 Motherwell Pnint CR#331 299 Amenca-LaFrance Var Ill AP I/XX 4,500 1,800 $940 2,740 1,760
07/23/2009 Motherwell Print CR#360 328 Elegy Fragment Il AP IV/X 4610 922 $1.645 2,567 2,043
Schedule 4
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Dedalus Foundation, Inc

EIN-13-3091704

Schedule 4 - Sale of Artwork

Date of Cost of Total
Sale Description of Artwork Sales Artwork Cost Galn (Loss)
07/23/2009 Motherwell Print CR#377 345 Game of Chance 90/100 5,628 1,126 $470 1,596 4,032
07/23/2009 Motherwell Pnnt CR#495 431 Seaside Studio 26/32 5,000 2,000 $376 2,376 2,624
07/23/2009 Motherwell Pnnt CR#May Linen Suite #2 2/15 2,000 660 $2,115 2775 775
08/03/2009 Motherwell Print CR#183 152 Slate Gray Pintura 598/59 4,000 2,000 $705 2,705 1,295
08/03/2009 Motherwell Pnnt CR#432 371 Three Poems-Untitled Tnial 2,500 1.000 $261 1,261 1,239
08/03/2009 Motherwell Pnint CR#183 152 Slate Gray Pintura 7/59 4,000 1,600 $705 2,305 1,695
08/11/2009 Motherwell Print CR#138 108 Untitied 1/46 7,500 2,475 $846 3,321 4,179
08/11/2009 Motherwell Pint CR#207 171 Gesture IIl T 12,000 4,000 $2,820 6,820 5,180
08/11/2009 Motherwell Pnint CR#073 044 Afnca Suite [NN] 4 650 930 $940 1,870 2,780
08/11/2009 Motherwell Pnnt CR#143 124 Summer Light Ser Harvest AP IlI 5,500 1,815 $940 2,755 2,745
08/11/2009 Motherwell Print CR#147 123 Summer Light Ser Harvet AP il 5500 1,815 $1,645 3,460 2,040
08/11/2009 Motherwell Pnnt CR#333 301 Amer-LaFrance Var V. AP V/XVi 3,324 665 $1,645 2,310 1,014
08/11/2009 Motherwell Pnint CR#378 346 In White w Green Stnpe 3,605 721 $564 1,285 2,320
08/11/2009 Motherwell Print CR#438 377 Three Poems Black Sun - Tnal 1,890 378 $261 639 1,251
08/11/2009 Motherwell Pnnt CR#183 152 Slate Gray Pintura AP (17X 4,000 1,600 $705 2,305 1,685
08/18/2009 Motherwell Pnnt CR#183 152 Slate Gray Pintura 45/59 4,000 1,600 $705 2,305 1,695
08/18/2009 Motherwell Print CR#170 139 Monster TP (Il 5,000 1,650 $2,820 4,470 530
09/14/2009 Motherwe!l Print CR#304 262 Black Flag AP V/V 3,500 1,400 $376 1,776 1,724
09/17/2009 Motherwel!l Print CR#174 143 Spanish Elegy | 4/38 3,500 1,400 $846 2,246 1.254
09/17/2009 Motherwell Print CR#206 170 Gesture |l {Statell) 3/10 7.500 2,475 $846 3,321 4,179
09/17/2009 Motherwell Pnint CR#281 248 Pnmai Sign VI (Moss) 13/32 4,000 1,600 $1410 3,010 990
09/17/2009 Motherwell Print CR#315 288 Through Btack Emerge Punfied 4/98 2,000 800 $846 1,646 354
09/177/2009 Motherwell Print CR#342 312 Glass Garden AP 1V/X 4,000 1,600 $376 1,976 2,024
09/28/2009 Motherwell Print CR#170 139 Monster AP [IIVIl 5,000 1,650 $2,820 4,470 530
09/28/2009 Motherwell Pnnt CR#173 142 Poe's Abyss AP Il 4,500 1,500 $2,350 3,850 650
09/28/2009 Motherwell Print CR# 533 BArcelona Elegy to the Spanish 14/50 7.500 2,500 $691 3,191 4,309
10/05/2009 Motherwell Print CR#436 375 Three Poems Je tame 2,500 1,000 $282 1,282 1,218
10/13/2009 Motherwell Pnnt CR#425 365 ThreePoems Mexico City 42/50 2,500 825 $261 1,086 1414
10/13/2009 Motherwell Pnint CR#428 367 Three Poems Mexico City 42/50 2,500 825 $261 1,086 1,414
10/26/2009 Motherwell Pnnt CR#342 312 Glass Garden Pt 4,000 2,000 $846 2,846 1,154
10/26/2009 Motherwell Print CR#415 354 Three Poems Noctume | 36/50 2,500 1,000 $1.645 2,645 -145
10/26/2009 Motherwell Pnnt CR#415 354 Three Poems Nocturmne | VII/X 2,500 1,000 $261 1,261 1,238
10/2672009 Motherwell Pnint CR#421 360 Three Poems Noctumne VIl Tnal 2,500 1,000 $261 1,261 1,239
10/26/2009 Motherwell Print CR#429 368 Three Poems Wind Tnal 2,500 1,000 $261 1,261 1,238
10/26/2009 Motherwell Print CR#434 354 Three Poems Throw of the Dice 38/5¢ 2,500 1,000 $261 1,261 1,238
10/26/2009 Motherwell Print CR#443 382 Sirens | AP [II/X 5,000 2,500 $261 2,761 2,239
1072612009 Motherwell Pnnt CR#519 Uncat Pans Review 2/50 2,500 1,000 $470 1.470 1,030
10/26/2009 Motherwell Pnnt CR519 Uncat Pans Review 13/50 2,500 1,250 $470 1,720 780
11/04/2009 Motherwell Pnnt CR#419 358 Three Poems Noctume VI 42/50 2500 825 $0 825 1,675
11/04/2009 Motherwell Print CR#420 359 Three Poems Noctume VI 42/50 2,500 825 $261 1086 1,414
11/04/2009 Motherwell Pnnt CR#431 370 Three Poems Untitled 42/50 2,500 825 $261 1,086 1.414
11/04/2009 Motherwell Pnint CR#439 378 Three Poems Untitled 42/50 2,500 825 $261 1,086 1,414
11/13/2009 Motherwell Pnint CR#343 313 Blackened Sun AP VitV 5,000 2,000 $846 2,846 2,154
11/13/2009 Motherwell Print CR#183 152 Slate Gray Pintura AP IX/X 4,000 1600 $705 2,305 1,695
12/07/2009 Motherwell Print CR#363 331 The Green Studio 7.500 2,500 $846 3,346 4,154
12/16/2009 Motherwell Pnnt CR#290 255 Delta AP X/X 5,000 2,000 $564 2,564 2,436
12/16/2009 Motherwell Pnint CR#272 238 Automatism Elegy (State Il Butf) 39/50 4,000 2,000 $470 2,470 1,530
12/16/2009 Motherwell Pnnt CR#507 Uncat The Insh Suite #1 AP 7/7 2,000 800 $564 1,364 636
12/16/2008 Motherwell Print CR#515 Uncat Window 2/30 3,000 1,500 $376 1,876 1,124
12/16/2009 Motherwell Pnnt CR#522 Uncat Black Catheddral 30/40 12,000 4,800 $2,350 7,150 4,850
Vanous Vanous Adjustments $14,761 14,761 -14,761
2,422,902 981,435 530,578 1,512,013 910,889
Schedule 4
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DEDALUS FOUNDATION, INC.

Federal EIN- 13-3091704

Tax Period — Year ended December 31, 2009

Support to Form 990-PF, Part XV, Line 2a-d

INFORMATION REGARDING CONTRIBUTIONS, GRANTS, ETC.

Although the Foundation gives grants to pre-selected charitable organizations and does not accept
unsolicited requests for funds, it does have four separate grant programs offered to individuals They
are summarized as follows

1. Senior Fellowship Program

This grant is open to art historians, critics and curators pursuing projects related to the study of
modern art and modernism The applicant does not have to be affiliated with an educational institution
or museum and cannot be a candidate for a degree Applicants must be U S. citizens Awards will be
made for a period of up to one year Stipends will vary according to need, with a maximum award for
this grant of $30,000 This grant i1s given annually The Foundation publishes an advertisement for this
grant in various periodicals inviting application to this program Requests for the application for this
fellowship and the guidelines should be addressed to:
Dedalus Foundation, Inc.
555 West 57" Street, Suite 1222
New York, NY 10019
Attention: Fellowship Program

The application must be submitted by October 1 Announcement of the award will be made by the end
of December

2. Ph.D. Dissertation Fellowship

This grant provides support for a graduate student studying any aspect of the modernist traditon The
stipend for the award year of July 1 to June 30 will be in the amount of $20,000. Departments of art
history at colleges and universities in the United States are invited to nominate one student each for
consideration Nominees must have completed all course requirements and examination and must
have advanced to candidacy for the Ph D The Foundation directly mails the program information and
application to the chairperson of graduate departments a few months In advance of the deadline
Nominations and all accompanying materials must be received at the Foundation no later than
December 1 Announcement of the award will be made the following April.

3. M.F. A Fellowship

This grant provides support for 2 graduate students of painting and sculpture who are about to enter
their last year of candidacy for the M. F. A degree at an American college, university or art school
The current stipend for this award will be $ 20,000 Graduate departments of art are invited to
nominate two students for consideration. The Foundation maills the program information and
application to the chairperson of graduate departments, a few months in advance of the deadline.
Nomination and all accompanying materials must be received at the Foundation no later than July 1.
Announcement of the awards will be made in December

4. Robert Motherwell Book Award

This award 1s given to the author of an outstanding publication in the history and criticism of
modernism In the arts — including the wvisual arts, literature, music and the performing arts.
Nominations of publications are made by the publisher and determined by a jury. The prize of $20,000
1s given annually in the spring.

SCHEDULE 5
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DEDALUS FOUNDATION,

INC.
FORM 990-PF - PART IV

13-3091704

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
f P D or} Date Date sold
Kind of Property escription > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price-less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SALE OF MARKETABLE SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
11107514. 12228229. -1120715.
EAST SIDE CAPITAL,LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
51,500.
CERBERUS INSTITUTIONAL PTRS-SERIES 2 Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
14,117.
CERBERUS INSTITUTIONAL PTRS-SERIES 3 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
7,020.
JW PARTNERS LP P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-18,851.
JVL GLOBAL ENERGY LP P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
-113,841.
CERBERUS INSTITUTIONAL PTRS 4 P| VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
26,531.
NERY ASSET CAPITAL PARTNERS P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
26,808.
DEUTSCHE BANK PRIVATE EQUITY GLOBAL SELE P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
-13,221.
SALES OF ARTWORK- (SEE SCHEDULE 4) D| VARIQUS VARIOQOUS
PROPERTY TYPE: OTHER
2|,422,902. 1,512,013. 910,889.
DISPOSITION OF JW PARTNERS LP P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
573,528. 562,878. 10,650.
DISPOSITION OF ATTICUS GLOBAL FUND LTD P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
620,481. 500, 000. 120,481.
TOTAL GAIN (LOSS) .t ittt tfieiiii it i i s i it ittt ettt ot onaesaneens -98,632.
JSA
9E1730 1 000
L07792 3846 11/8/2010 2:25:42 PM V 09-8.5 041702 PAGE 16




Form 8886 (Rev 4-2009) Page 2
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Partll andcheckthisbox |, . .. ... » I_X]
Note. Only compiste Part It f you have already been granted an automatic 3-month extension on a previously filed Form 8868.

e If you are filing for an_Automatic 3-Month Extension, complete only Part | { on page 1)

P Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of Exempt Organizaton £ ':“', Employer identification number

print DEDALUS FOUNDATION, INC. e 13-3091704

File by the Number, street, and room or suite no !f a P O box, see instructons % .:::g’ For IRS use only

otondedor |__C/O ANCHIN, BLOCK & ANCHIN LLP, 1375 BROADWAY iy

filing the City, town or post offica, state, and ZIP code. For a foreign address, see instructons 5

metcions | NEW YORK, NY 10018 %

Check type of return to be filed (File a separate application for each return)
Form 980 Form 990-PF Form 1041- A B Form 6068
Form 990-BL - Form 980-T (sec. 401(a) or 408(a) tr ust) Form 4720 Form 8870
Form 980-EZ Form 890-T (trust other than above) Form 5227

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously flled Form 8868.
e The books are In the care of » ANCHIN, BLOCK & ANCHIN LLP
TelephoneNo B 212 840-3456 FAX No p
e |f the organization does not have an office or place of business in the Umited States, check thisbox |, , ., . . ... ....... » I___l
o |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is
for the whole group, check thisbox , . . P D If it is for part of the group, check this box , , . >| ]and attach a
list with the names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until 11/15/2010
8 Forcalendaryear 2009 | or other tax year beginning ,and ending
6 If this tax year is for less than 12 months, check reason- l_l Initiat return |___| Final return I__I Change in accounting pertod
7 State in detail why you need the extension ALL OF THE INFORMATION REQUIRED TO FILE A
COMPLETE AND ACCURATE RETURN IS NOT YET AVAILABLE.

8a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions gal$ 107,612.
b [If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated ﬁ;;%‘:
tax payments made. include any pror year overpayment allowed as a credit and any amount pad "E
previously with Form 8868 gb($ 107,612.
¢ Balance Due. Subtract line 8b from lne Ba. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS(Electronic Federal Tax Payment System) See instructions. (8¢ |$ 0.

Signature and Verification
Under penathes of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and bellef,
it 15 true, comect, and compiete, and that | am authorized to prepare this form

Signature P> Title P Date P>
ANCHIN BLOCK & ANCHIN LLP Form 8868 (Rev 4-2008)
1375 BROADWAY
NEW YORK, NY 10018-79001

JSA

9FB055 3 000
041702




o

rom 8868 Application for Extension of Time To File an
(Rev Aprl 2008) Exempt Organization Return OMB No 1545-1709
3?3;';”;"&3'“5:’51’;’3” P> Flle a separate application for each retumn.

o If you are filing for an Automatic 3-Month Extension, complete only Part! and check this box

¢ If you are filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il {on page 2 of this form)
Do not complete Part Il uniesgou have already been granted an automatic 3-month extension on a previously filed Form 8868

MUtomatic 3-Month Extension of Time. Only submit oniginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly.... .. f e h e e e e e e e e e e e e et e e e e e e > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax relurns.

Electronic Filing (e-file) Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 980-T) However, you cannot file Form 8868
electronically f (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part l) of Form
8868 For more details on the electronic filing of this form, visit www irs gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print DEDALUS FOUNDATION, INC. 13-3091704
File by the Number, street, and room or suite no if a P O box, see instructions C/0 ANCHIN, BLOCK & ANCHIN LLP
g:l‘:gﬂ;;z:m 1375 BROADWAY 18TH FLOOR
relurn See City, town or post office, state, and ZIP code For a foreign address, see instructions
instructions NEW YORK, NY 10018

Check type of return to be filed (file a separate application for each returmn)

Form 990 Form 990-T (corporation) ! Form 4720
Form 990-BL Form S90-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

e The books are in the care of P ANCHIN, BLOCK & ANCHIN LLP

Telephone No B _212 840-3456 FAXNo »
o If the organization does not have an office or place of business in the United States, checkthisbox ., .. ... e e » D
e If this is for 8 Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 15
for the whole group, check this box . > If 1t 15 for part of the group, check this box . . P D and attach a hist with the
names and EiNs of ail members the exiension will cover
1 | request an automatc 3-month (6 months for a corporation required to file Form 990-T) extension of tme
until 08/15 2010 +to file the exempt organization return for the organization named above The extension is

for the organization's return for:

» calendar year 2009 or
» || tax year beginning . , and ending

2 If thus tax year is for less than 12 months, check reason D Inital return r__] Final return D Change in accounting pernod

3a | this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3al$ 107,612.
b if this application is for Form 980-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credit. 3bjs 107,612.

¢ Balance Due. Subtract ine 3b from Iine 3a. Include your payment with this form, or, if required, deposit T
with FTD coupen or, f required, by using EFTPS (Electronic Federal Tax Payment System) See )

£

instructions 3c!$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-EQ
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
F8054 2 000

041702




