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] —
“" o 990-PF Return of Private Foundation OMB No 15450052
. or Section 4947(a){(1) Nonexempt Charitable Trust -
Department of the Treasury Treated as a Private Foundation 20 Dg
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: [T inmat return [T inimat return of a former public chanty | Final return
Amended return [ Address change Name change
Use the IRS Name of foundation A Employer identification number
label. [MILANO FOUNDATION, INC.
otherwise, C/O R.J. DIQUOLLO 13-2620691
print Number and street (or P O box number if matl 1s not delivered to street address) Room/suite  |B Telephone number
ortype ONE GIRALDA FARMS, SUITE 130 (973) 984-3352
ﬁ'les:ristelg:lns City or town, state, and ZIP code G If exemption apphication 1s pending, check here P]j
MADISON, NJ 07940 D 1. Foreign organizations, check here »[ |
H Check type of organization | X | Section 501(c)(3) exempt private foundation 2. Forolgn organizations meeting she 85% test, [ |
[ section 4947(a)(1} nonexempt charitable trust E] Other taxable private foundation E If private foundation status was terminated .
| Far market value of all assets at end of year | J Accounting method: (X1 Cash LI Accrual under section 507 (b)(1)(A), check here P‘:]
(from Part /i, col (c), ine 16) [ other (specify) F 1f the foundation 1s 1in a 60-month termination
» 3 2,686,468 .|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here P
Part || Analysis of Revenue and Expenses (d) Disbursements
R s e S s | (RN | O | O | o
1 Contributions, gifts, grants, etc., received 105,000. - LT N/A - o e
2 Check»D It the foundation is not required to attach Sch B L L. 1o N L N
3 Cach ivastmeme® 214 temporary 355. 355. STATEMENT - 1 |
4 Dwidends and interest from securities 51,941. 51,941. STATEMENT 2 °
5a Gross rents Ty
b Net rental tncome or (loss) . o e~ BN N . 4
® 6a Net gain or {loss) from sale of assets not on line 10 <1 7 5 ’ 7 8 5 . > ) )
2| b assewoninesa o _1,165,907. . :
s 7 Capital gain net income (from Part IV, line 2) N 0 .
| g Netshort-term capital gain
9 Income modifications
Gross sales less returns
103 and allowances . <
b Less Cost of goods sold N -
¢ Gross profit or (loss) R
11 Other income
12 Total. Add lines 1 through 11 <18,489.p 52,296. \ el S
13  Compensation of officers, directors, trustees, etc 2 1 ’ 5 5 1 . 1 6 ’ 1 6 3 . 5 ’ 3 8 8 3
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2 116a Legal fees
§_ b Accounting fees STMT 3 |, 1,800. 1,350. 450.
W] c Other professional fees
L1117 Interest
- ;lg 18 Taxes STMT 4 184. 184. 0.
p= ‘é’ 19 Depreciatron and depletion R
o E120 Occupancy
/=] E 21 Travel, conferences, and meetings
A ?‘ 22 Printing and publications
27 2|23 Other expenses STMT 5 1,995. 0. 1,995,
= ‘§ 24 Total operating and administrative
ol expenses. Add lines 13 through 23 25,530. 17,697. 7,833.
Bl © (25 Contributions, gifts, grants paid 365,500. 2 365,500.
% 26 Total expenses and disbursements.
”d Add lines 24 and 25 391,030. 17,697. 373,333,
(‘-f)) 27 Subtract line 26 from line 12; a7 R e A E
4 Excess of revenue over expenses and disbursements <4 0 9 ’ 519 P o '_* ﬂ’ R D i« S e T R T
b Net investment income (f negative, enter -0-) R 4,599.[.-. -~rvrw. g e oe
¢ Adjusted net income (f negatwe, entes -0-) G AT B e e S e N/A NS
85932.110 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

MILANO FOUNDATION,
C/0 R.J. DIQUOLLO

INC.

13-2620691

Page 2

Balance Sheets A ang in the
column should be for end-of-year amounts onty

Begimnning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-beartng
2 Savings and temporary cash investments
3 Accounts recevable P>

89,356.

_42,934.

42,934.

Less: allowance for doubtful accounts P>

!

4 Pledges recevable »

Less: allowance for doubtful accounts P

5 Grants recewable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

>

T Other notes and loans recenvable

Less: allowance for doubtful accounts P>

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6

11 investments - land, buildings, and equipment basis

2,825,620.

2,462,070.

2,643,081.

S o U S

»
>

Less accumulated depreciahon

12
13
14

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis »

>

Less accumulated depreciation

15 Other assets (describe P> STATEMENT 7

)

0.

453,

453.

16 Total assets (to be completed by all filers)

2,914,976.

2,505,457.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and compiete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26
>

27
28
29
30

31 Total liabilities and net assets/fund balances

» L [

3,155,867.

3,155,867.

0.

0'

<240,891.

>

<650,410.

>

2,914,976.

2,505,457,

2,914,976.

2,505,457,

2,686,468.

|
1

2

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P

2,914,976.

<409,519.>

0.

Add Iines 1,2,and 3
Decreases not included in hne 2 (temize) P

2,505,457.

0.

Total net assets or fund balances at end of year (line 4 minus kine 5) - Part I1, column (b), line 30

Do |a]lw | N =

2,505,457.

923511
02-02-10

14240510 759183 10150
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MILANO FOUNDATION, INC.

Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691  Paged
[Part IV| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (bz,*‘folg’fjfc"hqa“;ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation {mo., day, yr.) {mo., day, yr )

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a

b

c

d

e 1,165,907. 1,341,692, <175,785.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gam minus
; fcol. col. (k), but not less than -0-) or
() M.V, s of 12/31/69 (j) Adusted basis (k) Excess of col. (1) Losses (from col. ())
as of 12/31/69 over col. (), If any

a

b

c

d

e <175,785.>

If gain, also enter in Part I, ine 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 <175,785.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter -0- n Part |, ine 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) () (c) {d)
Calendar ygaars(eo??ar;?)%%?'atgzgmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col. 8,'?5,'3,‘32%”@32&_ (c))
2008 405,590. 3,476,104, .116679
2007 304,141. 3,799,900. .080039
2006 233,788. 3,638,965, .064246
2005 239,183. 3,469,600. .068937
2004 149,935. 3,191,058, .046986
2 Total of line 1, column (d) 2 .376887
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .075377
4 Enter the net value of nonchantable-use assets for 2009 from Part X, ine 5 4 2,513,483.
5 Multiply line 4 by line 3 5 189,459.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 346.
7 Add nes 5and 6 7 189,805.
8 Enter qualifying distributions from Part XII, ine 4 8 373,333,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10 Form 990-PF (2009)
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(¢), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here B> [ and enter "N/A" on line 1. g ;
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 346.
of Part |, ine 27b . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col. (b) o |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add nes 1and 2 3 346,
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from Iine 3. If zero or less, enter -0- 5 346.
6 Credits/Payments: W+ .
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 2,855. |
b Exempt foreign organizations - tax withheld at source 6b * !
¢ Tax paid with application for extension of time to file (Form 8868) 6c ;
d Backup withholding erroneously withheld 6d B T
7 Total credits and payments. Add hnes 6a through 6d 7 2,855,
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 15 attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 2,5009.
11_Enter the amount of line 10 to be: Credited to 2010 estimated tax p> 2,509 .|Retundedd | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in . |Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see instructions for definiion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Ferm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year,
(1) Onthe foundation. > $ 0. (2) On foundation managers. p»> $ 0. |
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iguidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NJ
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) .
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar ' ]
year 2009 or the taxable year beginning in 2008 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? i “ves," attach a schedule Iisting their names and addresses 10 X
Form 990-PF (2009)
923531
02-02-10
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address P> N/A
14 Thebooksare ncareof p» ROBERT J. DIQUOLLO Telephone no.pr973-984-3352
Located at p ONE GIRALDA FARMS, SUITE 130, MADISON, NJ zP+a 07940
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year | I 15 | N/A
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (ether directly or indirectly): ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No |
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) '\ '
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes No
b if any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the mstructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20097 1c
2 Taxes on fallure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20097 [ ves No
If"Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation i1s netapplying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to all years listed, answer "No" and attach

I I o

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed 1n 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time '
during the year? D Yes No

b If "Yes," did 1t have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)}(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitabie purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that l
had not been removed from jeopardy before the first day of the tax year beginning in 2009? 4b X

Form 990-PF (2009)

923541
02-02-10
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MILANO FOUNDATION,

INC.

Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691 Page 6
[ Part t VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year cid the foundation pay or incur any amount to.
(1) Carryon propaganda or otherwise attempt to influence legislation (section 4345(e))? D Yes - No .
(2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [E No -
(4) Provide a grant to an organization other than a charrtable, etc., organization described in section .
509(a)(1), (2), or (3), or section 4940(d)(2)? L Ives XIno |
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |___l Yes No " )
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Reguiations I
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D ’ '
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves[_Ino B
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on !
a personal benefit contract? |:| Yes No B
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 .
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Titie, andka\éera e [ (c)Compensation eﬁ&ggtmgg%slatgs (e) Ex ense
(a) Name and address hours ?g rpv(\)/gﬁlonevo e (Itgr?t%trp(a)")j and deferred acaclI(:Jl:f\r/]an(r):eser
ROBERT J. DIQUOLLO PRESIDENT
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 073940 8.00 21,551, 0. 0.
BEN JACOBY SECRETARY
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940 2.00 0. 0. 0.
COLLEEN BETZLER VICE PRESIDENT AND TRUSTEE
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average {d) contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation [ empioyee benefitplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

923551
02-02-10
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MILANO FOUNDATION, INC.

Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691  Page7

Part.Vill ] " Information About Offlcers, Directors, Trustees, Foundatlon Managers, Highly
_ Paid Employees, and Contractors (continueqd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensatton
NONE
Total number of others recewing over $50,000 for professional services » 0
[ Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Inciude relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 NONE
0 .
2 NONE
0 .
3 NONE
0.
4 NONE
0 .
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2 NONE
0 .
All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 > 0.
Form 990-PF (2009)
923561
02-02-10
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/O0 R.J. DIQUOLLO

13-2620691  Pages

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions?)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c}

Reduction claimed for blockage or other factors reported on fines 1a and

1c (attach detailed explanation) [ le [

o a o0 o W

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from hine 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, kine 4
Minimum investment return. Enter 5% of ine 5

h O W N

1a 2,401,646.
1b 150,113.
1c

1d 2,551,759.
2 0.
3 2,551,759.
4 38,276.
5 2,513,483,
6 125,674.

foreign organizations check here p» [ ] and do not complete this part,)

Part Xi Distributable Amount (see instructions) (Section 4942())}(3) and (j)(5) private operating foundations and certain
1

Mimimum investment return from Part X, ine 6 1 125,674.

2a Tax on nvestment income for 2009 from Part VI, line 5 2a 346.

b Income tax for 2009. (This does not include the tax from Part V1.) 2b '

¢ Add hnes 2aand 2b 2 346.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 125,328.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 125,328.
6 Deduction from distributable amount (see mstructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ine 1 7 125,328.
Qualifying Distributions (see nstructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 373,333.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII, line 4 4 373,333.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b 5 346.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 372,987.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691  Paged

Part XIIl .Undistributed Income (see instructions) g

(a) (b (c) {d)
Corpus Years prior to 2008 2008 2009

1 Distnbutable amount for 2009 from Part XI,
fine 7 125,328.

2 Undistributed income, If any, as of the end of 2009 ’ ' ) I
a Enter amount for 2008 only 0.
b Total for prior years: 4 . . . ) , I

, , 0. l

3 Excess distributions carryover, if any, to 2009; . . . - | i
aFrom 2004 4‘
bFrom 2005 76,477. f f
¢ From 2006 47,402, ’ |
dFrom 2007 118,404. i . ‘ 4 |
eFrom 2008 232,693, : i ' J
i

f Total of hnes 3a through e 474,976,
4 Qualfying distributions for 2009 from

Part XIl, ine 4: P> $ 373,333.
aApplied to 2008, but not more than line 2a + ; :j' ’ ‘ 0.
b Applied to undistributed income of prior

years (Election required - see instructions) ' 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0. {
dApplied to 2009 distributable amount 125, 328.
e Remaining amount distributed out of corpus 248,005. ‘ : |

5 Excess distnbutions carryover applied to 2009 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown in column (a) ) ' {

6 Enter the net total of each column as l '
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 7 2 2 ’ 9 8 1 .
b Prior years' undistributed income. Subtract
Iine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2009. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed in 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0. ) ) :
8 Excess distributions carryover from 2004
not applted on ne 5 or line 7 0.
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a 722,981.
10 Analysis of line 9:
aExcess from 2005 76,477.
bExcess from 2006 47,402. :
¢ Excess from 2007 118,404. ‘
d Excess from 2008 232,693, PR | , . N
e Excess from 2009 248,005.
Form 990-PF (2009)
923581
02-02-10
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MILANO FOUNDATION, INC.

Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691  Page 10
m Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942()}(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {2)2009 {b) 2008 (c) 2007 {d)2006 {e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(5)(3)(B)(w}

(3) Largest amount of support from
an exempt organizaton
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » EI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicrted requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the persan to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or inmtations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
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MILANO FOUNDATION, INC.
Form 930-PF (2009) C/0 R.J. DIQUOLLO

13-2620691 Page 1

_[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paud during the year

SEE STATEMENT 8

Total

> 3a 365,500.

b Approved for future payment

NONE

Total

> 3b 0.

923611 02-02-10

14240510 759183 10150

11
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/0 R.J. DIQUOLLO

13-2620691 page 12

Part XVI-A' Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) Exch. (d) Related or exempt
1 Program service revenue: Bucsgr&eess Amount Sion Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 355.
4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 51,941.

18 <175,785.p

12 Subtotal. Add columns (b}, (d), and (e}
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

<123,489.p 0.

13 <123,489.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

923621
02-02-10

14240510 759183 10150
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MILANO FOUNDATION, INC.
Form 990-PF (2009) C/0 R.J. DIQUOLLO 13-2620691  Page 13
| Part XVII |* Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations :

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of .- |Yes|No
the Code (other than section 501(c)(3) organizations) or n section 527, refating to political organizations? g
a Transfers from the reporting foundation to a noncharitable exempt organization of; N i
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: ‘
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, maihng hists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharnitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Jves [Xlno
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of refationship
N/A
Under penalties of perjury, | declare amined, return, including accompanying schedutes and statements, and to the best of my knowledge and belef, it 1s trus, comect,
and complete Declaratyﬂ/f @ yﬁﬁdumaw) 15 based on all information of which,preparer has any knowledge
. /S |5/11/1 2 PRESIDENT
% Signature gf officer or trustee P P Date Title _ '
el o, Preparer's } W Date / (slglefa_ck i reparers identifying number
B §2[soraue 5/0s /v |Sioyes » 1| P00064809
5 8| amsmneyors  BRINTON EATON ASSOCIATES, INC. EIND» 22-2895259
23 it self-employed), ONE GIRALDA FARMS ’ SUITE 1 3 0
adtess,and 2iPcoce ¥ MADISON, NJ 07940 Phoneno. 973-984-3352
Form 990-PF (2009)
923622
02-02-10
13
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Schedule B Schedule of Contributors OME No. 1545.0047
(Form 990), 990-EZ, > 0-EZ. or 990-PF 2009
or 990-PF) ' Attach to Form 990, 990-EZ, or -PF.

Department of the Treasury
Internal Revenue Service

Name of the organization Employer 1dentification number
MILANO FOUNDATION, INC.
C/0_R.J. DIQUOLLO 13-2620691
Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ D 501 (c) ) {(enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

0 0xW 00

501(c)}(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

Ej For a section 501(c)(3) orgamzation fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v)), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VII|, ine th or (n) Form 990-EZ, line 1 Complete Parts I and Il

E] For a section 501(c)(7), (8), or (10) orgamization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or amimals Complete Parts |, Il, and llI

D For a section 501(c)(7), (8), or (10) organization fiing Form 930 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were recewved during the year for an exclusively religious, charitable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions of $5,000 or more during the year » $

Caution. An organization that I1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 990-EZ, or 990-PF) (2009)

Page 1 of 1 of Part |

Name of organization
MILANO FOUNDATION,

INC. g

C/0 R.J. DIQUOLLO

Employer identification number

13-2620691

|Part1

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1

SIDONIA MILANO CHARITABLE LEAD TRUST

C/0 BANK OF AMERICA, CO-TRUSTEE

$ 105,000.

LOS ANGELES, CA 900511189

[]
L]

(Complete Part Il if there
18 a noncash contribution )

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

]
[}
[]

(Complete Part Il if there
1s a noncash contribution )

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

[ ]
[]
(]

(Complete Part Il if there
13 a noncash contribution )

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

[]
[]
[ ]

(Complete Part Il if there
Is a noncash contribution.)

Person
Payroli
Noncash

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

[
L]
]

(Complete Part Il if there
1s a noncash contribution.)

Person
Payroll
Noncash

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

]

Person
Payroll |:]
Noncash \:|

(Complete Part Il if there
1s a noncash contnbution )

923452 02-01-10

14240510 759183 10150
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MILANO FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV
C/0 R.J. DIQUOLLO 13-2620691 PAGE 1 OF 3
| Part IV | Capital Gai-ns and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g., real estate, (be,}joﬁ"{]fcchqa”;ged (c) Date acquired|  (d) Date sold
2-story brick warehouse; or cémmon stock, 200 shs. MLC Co. D - Donaton | (mo., daysyr.) | (mo., day, yr.)

j1a ACCENTURE P 11/26/08{09/24/09
b AFLAC P 10/14/08/06/09/09
¢ BARCLAYS BK P 10/14/08/01/30/09
d DU PONT P 11/26/08/06/11/09
e FAMILY DOLLAR STORES P 11/26/08/03/17/09

f SPTN TREAS BND FID 4 VARTIOUS j04/23/09

g SPARTAN S/T TREAS BD FID P VARIOUS [04/23/09

n IBM P 12/01/08[11/03/09
i ISHARES IBOXX INVESTOP P 04/23/09[12/18/09
| ISHARES BARCLAYS 1-3 YR CD P 04723/09[09/03/09
k OPPENHETMER COMMOND STR P VARIOUS [08/11/09
{ RYDEX SGI MANAGED FUT p VARIOUS [08/11/089
m SIMON PPTY GRP P [VARIOUS [09/03/09
n ALLSTATE CORP P VARIOUS [05/07/09
o BANK OF AMERICA P 06/06/02/08/11/09

(o) 10 s e (Deprecatonsioved [ (g)Costar oer b e

a 46,886. 39,598. 7,288.
b 23,592, 32,208. <8,616.>
¢ 36,510. 63,752, <27,242.>
d 43,640. 39,418. 4,222,
e 42,110. 38,941. 3,169.
f 7,082. 6,460. 622,
g 5,769. 5,486. 283.
h 15,009. 9,816. 5,193.

| 36,494. 33,149. 3,345,

] 22,410, 21,626. 784.
k 72,000. 86,704. <14,704.>
f 3,166. 3,173. <7 .>
m 532. 343. 189.
n 20,430. 45,036. <24,606.>
0 23,916. 53,220. <29,304.>

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i)F-M V. as of 12/31/69 O ot 210 ‘Rﬁﬁﬁﬁﬂﬁ’ e ot 1 than o o

a 7,288.
b <8,616.>
¢ <27,242.>
d 4,222,
e 3,169.
f 622.
g 283.
h 5,193.

| 3,345.

| 784,
k <14,704.>
[ <7.>
m 189.
n <24,606.>
0 <29,304.>
2 Capital gain net Income or (net capital loss) :; ﬂg‘é‘;ﬁ"gﬁg?ﬁ’{,.‘--",ﬁ%’;# ,'f’},?,g 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part 1, line 8, column (c).

If (loss), enter "-0-"n Part [, line 8 3
34%a0
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MILANO FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV
C/0 R.J. DIQUOLLO 13-2620691 PAGE 2 OF 3
| Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List.and describe the kind(s) of property sold, e.g., real estate, (bw%v:’]?cchqaus,?d (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D-Donation | (mo., day,yr.) | (mo., day, yr)
12 BARCLAYS BK P VARIOUS [01/30/09
p CHURCH & DWIGHT P VARTIOUS [05/06/09
¢ COSTCO WHOLESALE P 07/07/08/09/03/09
d EXXON MOBIL CORP P 12/04/0203/20/09
e SPTN TREAS BND FID P VARIOUS [04/23/09
f SPARTAN S/T TREAS BD FID P VARIOUS [04/23/09
g FIDELITY TIPS P VARIOUS [12/18/09
h ISHARES S&P MIDCAP 400 P 06/07/04/08/11/09
i ISHARES NASDAQ BIOTECH INDEX FD P 12/14/05/08/11/09
) LAB CORP AMERICA P 04/24/07[03/17/09
k PNC FINL SVCS GROUP P 01/29/08[05/07/09
| PROLOGIS TRUST P 02/03/04{05/03/09
m RYDEX SGI MANAGED FUT P 01/29/08/08/11/09
n SELECT SECTOR SPDR HEALTHCARE P 03/05/04{08/11/09
o SIMON PPTY GRP P 06/13/05/09/03/09
e e I e

a 168,498. 275,799. <107,301.>
b 70,176. 50,166. 20,010.
c 27,417, 36,181. <8,764.>
d 20,173, 10,464. 9,709.
e 109,1589. 99,571. 9,588.
f 112,568. 107,044. 5,524,
g 18,635, 18,178. 457.
h 24,067. 22,567. 1,500.

I 35,149, 35,479. <330.>
] 25,910. 32,671. <6,761.>
k 22,149, 31,608. <9,459.>
| 4,651. 14,645. <9,994.>
m 84,071. 84,267. <196.>
n 20,036. 22,810. <2,774.>
0 17,738. 21,312, <3,574.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1 Losses (from col. (h)}
(i) F-M.V. as of 12/31/69 O oo o 2%73(31 .°f°J},‘y') s e noc:tclce)ls's(rt]rzagna'l'[‘ot.)uv)er col. (k)

a <107,301.>
b 20,010.
c <8,764.>
d 9,709.
e 9,588.
f 5,524.
) 457.
h 1,500.

| <330.>
] <6,761.>
k <9,459.>
[ <9,994.>
m <196.>
n <2,774.>
0 <3,574.>

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, fine 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

If gain, also enter in Part |, ne 7
If (loss), enter *-0-"n Part 1, line 7 )

923591
04-24-09

14240510 759183 10150
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MILANO FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV

C/0 R.J. DIQUOLLO 13-2620691 PAGE 3 OF 3
art ] Capital Gains and Losses for Tax on Investment Income
" (a) List and describe the kind(s) of property sold, e.g., real estate, (b?}Hog:/”acchqauslged (c)Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. . D-Donation | (mo., day,yr.) [ (mo., day,yr.)
1a UNITED HEALTHCARE LITIG SETTLEMENT P VARIOUS [12/11/09
b CAPITAL GAINS DIVIDENDS
c
d
e
f
g
h
|
|
k
|
m
n
0
L — Oogrmondioven | () Custor ot bees o
a 1,398. 1,398.
b 4,566. 4,566.
c
d
e
f
g
h
]
)
k
[
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
P n l. In oV L. (k),
(i)F-M V. as of 12/31/69 (J;;A g]fufgg 13235 (ELE?EZT.S(BT |cfoa|'n§/|) s (exc;jts nogtt:'gss(magna"_o?")er o
a 1,398.
b 4,566.
c
d
e
{
g
h
I
J
k
|
m
n
0
2 Capital gain net income or (net capital loss) :; (g,i‘,'s”s’)‘j"gﬁtgﬁ‘ﬁf’é_'u”,ﬁ%}'{ ,',”,‘,?157 2 <175,785.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"n Part |, line 8 3 N/A
923591
04-24-09
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MILANO FOUNDATION,

INC. C/O0 R.J. DIQUOLL

13-2620691

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT * 1

SOURCE

FIDELITY MUNI

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

355.

355.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

14240510 759183 10150

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 56,507. 4,566. 51,941.
TOTAL TO FM 990-PF, PART I, IN 4 56,507. 4,566. 51,941.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 1,800. 1,350. 450.
TO FORM 990-PF, PG 1, 1,800. 1,350. 450.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX WITHHELD 184. 184. 0.
TO FORM 990-PF, PG 1, LN 18 184. 184. 0.
19 STATEMENT(S) 1, 2, 3, 4
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MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

13-2620691

FORM 990-PF

E OTHER EXPENSES

"STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SMALL FOUNDATION DUES 1,995. 0. 1,995.
TO FORM 99%0-PF, PG 1, LN 23 1,995. 0. 1,995.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE ATTACHED 2,462,070. 2,643,081.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,462,070. 2,643,081.

FORM 9950-PF

OTHER ASSETS

STATEMENT 7

DESCRIPTION

DIVIDENDS RECEIVABLE

TO FORM 930-PF, PART II,

14240510 759183 10150

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
0. 453. 453.
LINE 15 0. 453. 453,

20
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MILANO FOUNDATION, INC. C/0 R.J. DIQUOLL

13-2620691

FORM 990-PF - GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

STATEMENT 8

RECIPIENT NAME AND ADDRESS

BLESSED SACRAMENT CHURCH
6657 SUNSET BOULEVARD LOS
ANGELES, CA 90028

BLESSED SACRAMENT RELIGIOUS
EDUCATION

6657 SUNSET BLVD LOS ANGELES,
CA 90028

BOSTON COLLEGE LYNCH SCHOOL OF
EDUCATION

CONTE FORUM CHESTNUT HILL, MA
02467

COLLEGIATE SCHOOL

260 W 78TH ST NEW YORK, NY
10024

DELBARTON SCHOOL

230 MENDHAM ROAD MORRISTOWN, NJ

07960

EARTH JUSTICE
426 17TH ST OAKLAND, CA 94612

FOTO
2800 EAST OBSERVATORY ROAD LOS
ANGELES, CA 90027

HOLLYWOOD SCHOOLHOUSE
1248 N HIGHLAND AVE HOLLYWOOD,
CA 90038

14240510 759183 10150

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
EXEMPT 1,000.
GENERAL
EXEMPT 10,000.
GENERAL
EXEMPT 1,500.
EDUCATION
EXEMPT 10,000.
EDUCATION
EXEMPT 5,500.
GENERAL
EXEMPT 5,000.
GENERAL
EXEMPT 5,000.
GENERAL
EXEMPT 20,000.
EDUCATION
21 STATEMENT(S) 8
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MILANO FOUNDATION, INC. C/O R.J. DIQUOLL

JUVENILE DIABETES RESEARCH
FOUNDATION

28 KENNEDY BLVD, SUITE 180 EAST
BRUNSWICK, NJ 08816

KCRW FOUNDATION
1900 PICO BLVD SANTA MONICA, CA
90405

MILANO GRADUATE SCHOOL - NEW
SCHOOL UNIVERSITY
72 FIFTH AVE NEW YORK, NY 10011

OAK KNOLL SCHOOL
44 BLACKBURN RD SUMMIT, NJ
07901

PALM SPRINGS MUSEUM
101 MUSEUM DR PALM SPRINGS, CA
92262

PARTNERSHIP IN PHILANTHROPY
250 MAIN STREET CHATHAM, NJ
07928

RUTGERS UNIVERSITY FOUNDATION
7 COLLEGE AVE NEW BRUNSWICK, NJ
08901

ST. BENEDICT'S PREPARATORY
SCHOOL

520 DR. MARTIN L. KING BLVD.
NEWARK, NJ 07102

STRAIGHT AND NARROW
P.O. BOX 2738 PATERSON, NJ
075092738

VILLANOVA UNIVERSITY
800 LANCASTER AVENUE VILLANOVA,
PA 190851685

RESEARCH *

GENERAL

EDUCATION

EDUCATION

GENERAL

GENERAL

EDUCATION

EDUCATION

GENERAL

EDUCATION

22

13-2620691
EXEMPT 10,000.
EXEMPT 10,000.
EXEMPT 100,000.
EXEMPT 7,000.
EXEMPT 5,000.
EXEMPT 5,000.
EXEMPT 1,500.
EXEMPT 100,000.
EXEMPT 5,000.
EXEMPT 1,500.

STATEMENT(S) 8
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MILANO FQUNDATION, INC. C/O R.J. DIQUOLL

UJC OF METROWEST
901 ROUTE 10 WHIPPANY, NJ 07981

HITCHCOCK FOUNDATION
ONE MEDICAL CENTER DRIVE
LEBANON, NH 03756

CAMP NEJEDA FOUNDATION
PO BOX 156 910 SADDLEBACK RD
STILLWATER, NJ 07875

CIRCLE OF LIFE CHILDREN'S CENTER
274 SOUTH ORANGE AVE NEWARK, NJ
07103

CENTER FOR FAMILY LIFE
345 43RD STREET BROOKLYN, NY
11232

NATIONAL MS SOCIETY
1 KALISA WAY, SUITE 205
PARAMUS, NJ 07652

SAGE ELDERCARE
290 BROAD ST SUMMIT, NJ 07901

LA COUNTY HIGH SCHOOL
5151 STATE UNIVERSITY DR LOS
ANGELES, CA 90032

ENCOMPASS
517 N. MYRTLE AVE #200
MONROVIA, CA 91016

FRACTURED ATLAS
248 WEST 35TH ST, SUITE 1202
NEW YORK, NY 10010-2007

" GENERAL

EDUCATION

GENERAL

GENERAL

GENERAL

RESEARCH

GENERAL

EDUCATION

GENERAL

GENERAL

TOTAL TO FORM 990-PF, PART XV, LINE 3A

14240510 759183 10150

23

13-2620691

EXEMPT 19,000.
EXEMPT 5,000.
EXEMPT 5,000.
EXEMPT 5,000.
EXEMPT 1,000.
EXEMPT 500.
EXEMPT 1,000.
EXEMPT 25,000.
EXEMPT 5,000.
EXEMPT 5,000.

365,500.

STATEMENT(S) 8
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Apnl 27,2010

BRINTON EATON
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940
973-984-3352

Portfolio Statement

13268064

As of 12/31/2009
THE MILANO FOUNDATION  FF  Acct#., 613-132578
ONE GIRALDA FARMS, SUITE 130
MADISON, NJ 07940
Cost Current  Current Trade Unrealized
Quantity Description Basis Value Price _Weight Date Gain (Loss) Symbol
Assets
Fixed Income
Taxable (Fixed)
Short Term
2,363 164 FID GINNIE MAE 27,105.22 26,821 91 11350 1 0% 12/18/2009 (283 31) FGMNX
675 ISHARE BARCLAYS 1-3 67,897 57 70,173.00 103 960 2 6% 04/23/2009 227543 CSJ
525 PIMCOETFTR 1-5 YR U 27,084 72 26,969 25 51370 1 0% 12/18/2009 (115 47) STPZ
122,087.51 123,964 16 4 6% 1,876 65
Intermediate Term
590 GS$ INV CORP BD IDX 56,688 26 61,448 50 104.150 2 3% 04/23/2009  4,76024 LQD
Long Term/High Yield/Preferred Stock
5,534 447 FID INFL PROT BD 61,112 64 62,041.15 11.210 2 3% 12/20/2005 928 51 FINPX
239,888.41 247,453 81 9.2% 7,565 40
Alternative/Hybrid
Real Estate
REIT US
1,310 DJ US RE IX 74,522.50 60,155 20 45 920 2 2% 01/12/2005 (14,367 30) IYR
2 SIMON PPTY GRP 132.94 159 60 79 800 0 0% 09/18/2009 26 66 SPG
74,655 44 60,314 80 2.2% (14,340 64)
Other Alternatives
Commodities GS
34,718.046 OPPHMR GS COMMOD [ 136,294 42 118,735.72 3420 4 4% 03/20/2009 (17,558 70) QRAAX
Managed Futures Commodities Trend Indicator
5,317 743 DIREXION CTI 163,976.54 149,694 47 28 150 5 6% 03/20/2009 (14,282 07) DXCTX
10,620 S&P CTIETN 101,379.88 98,213.76 9248 3 6% 08/12/2009  (3,166.12) LSC
265,356 42 247,908 23 9.2% (17,448 19)
Timber REIT
1,250 PLUM CREEK TIMBER 52,108.30 47,200.00 37 760 1 8% 01/29/2008  (4,908.30) PCL
Absolute Return Strategies
7,537 688 CMG ABSOLUTE STRAT 75,000.00 72,437 18 9610 2 7% 08/11/2009 (2,562 82) CMGTX
Market Neutral Strategies
3,396 282 TFS MARKET NEUTRAL 50,361.43 51,827 26 15260 1 9% 08/12/2009 1,465 83 TFSMX
579,120 57 538,108 39 20.0% (41,012.18)
653,776.01 598,423 19 22.2% (55,352.82)
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As of 12/31/2009
THE MILANO FOUNDATION FF  Acct# 613-132578
Cost Current  Current Trade Unrealized
Quantity Description Basis Value Price _Weight Date Gain (Loss) Symbol
Assets
Equities
Small Cap
Broad Based US (Sm Cap)
1,245 S&P SMCAP 600 IDX 48,462.78 68,126 40 54 720 2 5% 12/01/2008 19,663.62 1JR
Mid Cap
Broad Based US (Mid Cap)
3,345 S&P MDCP 400 IDX 238,224 27 242,211 45 72.410 9.0% 06/07/2004 3,987.18 1JH
Large Cap and Individual Stocks
Agriculture
1,615 MARKET VCTRS AGRIB 41,147.22 70,720 85 43.790 2 6% 11/26/2008 29,573.63 MOO
Emerging Mrkts
1,500 EMRG MKTS VIPRS 39,697.85 61,500 00 41 000 2.3% 04/23/2009 21,802.15 VWO
630 ISHARES FTSE CHINA | 19,802.22 26,623 80 42 260 1 0% 04/23/2009 6,821.58 FXI
59,500 07 88,123 80 33% 28,623 73
Infrastructure
1,450 ISHARE S&P GLBL INFR 41,116 08 49,416 00 34.080 18% 11/26/2008 8,299.92 IGF
Industrials
700 FLUOR CORP 37,937 85 31,528 00 45 040 1.2% 06/11/2009  (6,409.85) FLR
Communications
1,000 VERIZON COMMUN 29,947 70 33,130 00 33.130 1.2% 09/25/2009  3,18230 VZ
Consumer Discretionary
650 MCDONALDS 37,658 34 40,586 00 62.440 15% 11/26/2008 2,927 66 MCD
Consumer Staples
1,050 COCA-COLA 48,602.00 59,850 00 57 000 22% 11/14/2006 11,24800 KO
1,337 CVS CORP 33,461.30 43,064 77 32210 16% 01/12/2005 9,603 47 CVS
1,000 GENERAL MILLS 46,318.00 70,810.00 70 810 2 6% 09/16/2005 24,492 00 GIS
1,400 HEINZ 49,360.38 59,864 00 42 760 2.2% 05/07/2009 10,503 62 HNZ
1,000 PROCTER & GAMBLE 56,258.00 60,630 00 60.630 2 2% 01/12/2005 437200 PG
233,999 68 294,218 77 10 9% 60,219.09
Energy
550 APACHE CORP 12,019.50 56,743 50 103 170 2 1% 06/06/2002 44,724.00 APA
475 EXXON MOBIL CORP 16,568 00 32,390 25 68 190 12% 12/04/2002 15,822.25 XOM
250 SCHLUMBERGER LTD 23,077.35 16,272 50 65 090 0.6% 08/19/2008 (6,804 85) SLB
1,000 SEL SEC SPDR ENERGY 30,163.00 57,010 00 57.010 2.1% 03/05/2004 26,847.00 XLE
81,827 85 162,416 25 6.0% 80,588.40
Financials
850 AMER EXP 48,652.65 34,442 00 40 520 1.3% 11/28/2007 (14,210 65) AXP
1,000 BERKLEY W R CORP 29,857 90 24,640.00 24.640 0.9% 01/29/2008  (5,217.90) WRB
500 BK AMER CORP 17,740 00 7,530 00 15 060 0.3% 06/06/2002 (10,210 00) BAC
1,015 DJ US FIN SEC IX 74,651.21 52,556 70 51.780 1 9% 12/04/2002 (22,094 51) IYF
1,300 JP MORGAN CHASE 39,438.69 54,171 00 41.670 2 0% 11/26/2008 14,73231 JPM
700 MET LIFE INC 43,518 88 24,745.00 35350 0.9% 01/16/2007 (18,773 88) MET
800 T ROWE PRICE GRP 35,666.90 42,600 00 53.250 1.6% 06/09/2006  6,933.10 TROW
289,526.23 240,684.70 8 9% (48,841.53)
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As of 12/31/2009
THE MILANO FOUNDATION FF  Acct#. 613-132578
Cost Current  Current Trade Unrealized
Quantity Description Basis Value Price _Weight Date Gain (Loss) Symbol
Assets
Equities
Large Cap and Individual Stocks
Healthcare
600 BARD CR INC 48,752 00 46,740 00 77 900 1 7% 11/14/2006 (2,012 00) BCR
1,000 JOHNSON & JOHNSON 62,988 00 64,410 00 64.410 2 4% 01/12/2005 1,422 00 JNJ
1,110 NASDAQ BIOTECH IX 87,426 44 90,831.30 81 830 3 4% 12/14/2005 3,404 86 IBB
2,255 SEL SEC SPDR HLLTH 69,359 59 70,062.85 31070 2.6% 03/05/2004 703 26 XLV
1,000 STRYKER CORP 51,880.70 50,370 00 50 370 _1_91/3 07/20/2005 _(M SYK
320,406 73 322,414.15 12.0% 2,007 42
Technology
375 IBM 29,448.52 49,087.50 130.900 1.8% 12/01/2008 19,638.98 IBM
2,900 INTEL 40,115 00 59,160.00 20.400 2.2% 11/26/2008 19,045.00 INTC
1,850 ORACLE 39,087 22 45,380.50 24530 _ 17% 06/11/2009 M ORCL
108,650 74 153,628.00 5 7% 44.977.26
1,281,718 49 1,486,866 52 55 2% 205,148 03
1,568,405 54 1,797,204.37 66 7% 228,798 83
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