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5360 11/15/2010 11 20 AM

« > 1
1 Return of Private Foundation OMB No_1545-0052
Form 990' P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department bf the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply. | | Initial return D Initial return of a former public chanty l:l Final return
Amended retumn l_l Address change_ Name change
Use the IRS | Name of foundation A Employer identification number
label. 11-3261912
Otherwise, | THE BFF FOUNDATION INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mall is not delivered to street address) Room/suite 71 8 - 9 75-5 3 0 3
or type. 1428 36TH STREET 200 C If exemption application 1s pending, check here P> H
See Speciﬁc City or town, state, and ZIP code D 1. Foreign organizations, check here »
Instructions. BROOKLYN NY 112 1 8 2. Foreign organizations meeting the
H Check type of organization- |2(_| Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
ﬂ Section 4947(a)(1) nonexempt charitable trust I_Ll Other taxable private foundation E If private foundation status was terminated under
| Fair market value of all assets atend | J Accounting method: | | Cash Accrual section 507(b)(1)(A), check here 0
of year (from Part Il, col. (c), I:I Other (speafy) . o F If the foundation 1s in a 60-month termination
line 16} $ 29,210,900} (Parti, column (d) must be on cash basis. ) under section 507(b)(1)(B), check here > D
i Part’l”" | Analysis of Revenue and Expenses (e (a) Revenue and (d) Disbursements
{otal of amounts in columns (b), (¢}, and (d) may not necessanly equal expenses per (b) Net investment {c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income income (casﬁul;gg;e:nly)
1 Contributtons, gifts, grants, etc , received (attach schedule) « FRRS e IR SN .o &S R T
2 Check» [X] fthe foundaton is not required to attach Sch. B [7 %7 7 7 L | T 1Sy [ e TS R L x;& l
3 Interest on savings and temporary cash investments 2 88 235 288,235 2 88 235) 0 e T il
4  Dividends and interest from secuntes =~ 528,351 528,351 528,351 . o8 3
5a Gross rents o _ ' ¥ i
@ b Net rental iIncome or (loss) ~ S, Bl Y s gy d
2 6a  Netgan or (loss) from sale of assets noton lme 10~ STMT 1 ) -363, 536 R - S et e N e
g b Gross sales pnce for all assets on ling 6a 3,534,074 |- ek @ A R B R
el 7 Capital gain net income (from Part IV, line 2) ‘ of - .. = = . W
8 Netshort-term capitalgan PRI A of & e
9  Income modifications - T PR ST ke ' ‘ S
10a  Gross sales less FEtlims &Fuewanoetsi VED R T e oL Ty
b Less: Cost of gpods,sold O SRR AR ML P I
¢ Gross profit or |oss$’(attach schedule 2 . S s e R sl b
11 Otherincome ( tgc shHadlie). 9 ZS}.QM‘]‘CJL - 1,651 1,651) 4 i - ab ;
12 Total. Add lines} though 11 el 454,701 816,586 818,237] .. © - |
@ 13 Compensation ftgek, etc. ...
wn |14  Other employeelsalags ORGSR
& [15  Pension plans, employee benef ts ..
< | 16a Legal fees (attach schedule)
":: b Accounting fees (attach schedule)
.; ¢ Other professional fees (attach schedule)
117  Interest . 57,167 57,167
(S.“ZJ? 18  Taxes (attach schedue) (see page 14 of the nstructions) S TMT' 3 ) 11,966 11,966
£ 19 Depreciation (attach schedule) and depletion a :
&g |20 Occupancy
>§ 21 Travel, conferences, and meetings
%g 22  Printing and pubhcations . .
O 23 Otherexpenses (att sch) STMT“4 30,506 30,506
-,E_, 24 Total operating and administrative expenses.
%g Add lines 13 through 23 99,639 42,472 57,167
<{8- 25  Contributions, gifts, grants paid ) 1,108, 618 A, “a 20 s [ 1 o<y and L 1,108,618
O 26 Total expenses and disbursements. Add lines 24 and 25 1,208,257 0
* |27  subtractline 26 from line 12: X T e | AT AR Fo O
a Excess of revenue over expenses and disbursements -753, 5 56| .
b Net investment income (If negative, enter -0-) . -fi‘ e
¢ Adjusted net income (If negative, enter -0-) . "ﬁ?%{ﬁ PRI Ry "tﬁ- R I , L e
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. % Form 990-PF (2009)
DAA
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Form 990-PF; (2009) THE BFF FOUNDATION INC. 11-3261912 Page 2
W I Beginning of year End of year
"PaRIL] Balance Sheets Shoid b for end-of year amounts only (See msimicuons) | (a) Book Value () Boor Ve | (c) Far Market vae
1 Cash—non-interestbeanng =~ . .. ... ..
2 Savings and temporary cash investments 9,658,104 5,857,904 5,857,904
3 Accounts receivable s g RO VRN Tk
Less: allowance for doubtful accounts P
4  Pledges receivable T DA e o
Less allowance for doubtful accounts >
5  Grants recevable o L o
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
instructions) .
7 Othernotes and loans recewable (att schedule) P> 'SEE WRK 5,115,000 . o
Less: allowance for doubtful accounts P 789,000 5,115,000 5,100,000
.g 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges L
<| 10a Investments—U.S. and state government obhganons (attach schedule)
b Investments—corporate stock (attach schedute) =~~~
¢ Investments—corporate bonds (attach schedule)
11 Invesimenis—land, buldings, and equipment basis P> R | Ko .1 (. S
Less accumutated depreciation (attach sch ) P> .
12 Investments—mortgageloans . .. ... ...
13 Investments—other (attach schedule) SEE STATEMENT 5 17,496,404 18,250,318 18,250,318
14 Land, buldings, and equipment basis P> . . . e w ,.;;;3;;;& N R I e S _j
Less accumulated depreciation (attach sch ) P> R,
15 Other assets (descnbe V>  SEE STATEMENT 6 ) 13,764 2,678 2,678
16 Total assets (to be completed by aII f' lers—see the
instructions. Also, see page 1, item ) 27,957,272 29,225,900 29,210, 900
17  Accounts payable and accrued expenses | 750 750 oo
w| 18  Grants payable L ‘g;\ !
2| 19 Deferredreverve . . I AP
% 20 Loans from officers, directors, trustees, and other disquallfied persons ” B : %« ’ !
S| 21 Mortgages and other notes payable (attach schedule) ) o Sas s i
= 22 Other abilties (descrbe P SEE STATEMENT 7 ) 765,532 754,954 7 ol
23 Total liabilities (add lines 17 through 22) 766,282 755,704];5 R
Foundations that follow SFAS 117, check here P D § t l
3 and complete lines 24 through 26 and lines 30 and 31. i
9l 24  Unrestncted # |
% 25 Temporanly restricted s ‘
M@ 26 Permanently restncted ....... * : l
'E Foundations that do not follow SFAS 117 check here P . o |
z and complete lines 27 through 31. ’ ’
o| 27 Capital stock, trust pnncipal, or curent funds - .
»l 28 Pad-in or capital surplus, or land, bidg., and equipment fund Py :
9 29 Retained eamings, accumulated income, endowment, or other funds 27,190,990 28,470,196]. ¢ 5 R
2 30 Total net assets or fund balances (see page 17 of the A :_: AR
e instructions) 27,190,990 28,470,196]-° i !
Z[ 31 Total llabllltles and net assets/fund balances (see page 17 IR 3 I
of the nstructions) 27,957,272 29,225,900[" - ¥ e
. _Part lll:L __Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part If, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year'sretum) 1 27,190,990
2 Enter amount from Part |, line 27a L . . . 2 -753,556
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 8 3 2,032,762
4 Addlines1,2,and3 4 28,470,196
5 Decreases not included in line 2 (ntemlze) | g 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)——Part 11, column (b), line 30 6 28,470,196

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE BFF FOUNDATION INC. 11-3261912 Page 3
| *Part IV:| _Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) B:’B‘g::t?g: (mo , day, yr) (mo , day, yr)
1a_ N/A
b
[+
d
-]
() Depreciation allowed (g) Cost or other basis (h) Gain or {loss)

(e) Gross sales price

(or allowable)

plus expense of sale

(e) plus (f) minus (g)

o Q|0 |o|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (), if any

() Gains {Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |a|o |T|»

If gamn, also enter in Part|, line 7
If (loss), enter -0- in Part , ine 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part !, line 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0-in Part !, ine 8

1

2 Capital gain net income or (net capital loss) {

3

| PartV |

Qualification Under Section 4§40(e) for Réduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

B (a)d (b) () D tnb(?)n ratio
Calendar yegfﬁof‘ig,‘(’ yeygf {Jiglnmng in) Ad)justed qualifying distnbutions Net value of nonchantable-use assets (col (b')s dlv::i:e% by col (c))
2008 1,384,841 23,570,188 0.058754
2007 1,329,430 28,180,851 0.047175
2006 402,329 27,166,984 0.014809
2005 709,494 15,254,108 0.046512
2004 307,426 10,480,202 0.029334
2 Total of line 1, column (d) . . . . 2 0.196584
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than 5 years 3 0.039317
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 28,799,817
5 Multiply line 4 by line 3 5 1,132,322
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7,741
7 Addlines5and6 7 1,140,063
8 Enter qualifying distributions from Part XII, line4 8 1,165,785

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that p;ért usmg .a 1%tax rate. See the

Part VI instructions on page 18

DAA

Form 990-PF (2009)
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Form 990-PF, (2009) THE BFF FQOUNDATION INC. 11-3261912 Page 4
| ‘Part VI  Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here b D and enter "N/A" on line 1. S k

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) L o

b Domestic foundatrons that meet the section 4940(e) requirements in Part V, check 1 7,741

here P and enter 1% of Part 1, line 27b
¢ Allother domestlc foundations enter 2% of line 27b. Exempt foreugn orgamzatrons enter 4% of
Part |, line 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Add Ilnes 1 and 2 S e R

4  Subtitle A (income) tax (domestlc sectlon 4947(a)( 1) trusts and taxable foundatrons only Others enter -0 )

§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0-

6 Credits/Payments: L3y
a 2009 estmated tax payments and 2008 overpayment credited to 2009 6a 10,542 5%
b Exempt foreign organizatons—tax withheld at source 6b k
¢ Tax paid with application for extension of ime to file (Form 8868) L ... L6e
d Backup withholding erroneously withhed =~~~ .~ 6d

7  Total credits and payments. Add lines 6a through6d

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 |s attached

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

>
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpald . > | 10
11 Enter the amount of line 10 to be: Credited to 2010 estimated tax » 2,801 Refunded P | 11

|_Part'VIl-Ai __ Statements Regarding Activities

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any politcal campaign?
b Did it spend more than $100 during the year (either directly or lndlrectly) for polltlcal purposes (see page 19
of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnptron of the actlvrtles and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation » § (2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS?

57| Yes | No
1a X

If "Yes," attach a detailed description of the activities. : N paie |

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of " ‘\" {ﬁb m}
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes | 3 X

4a D the foundation have unretated business gross income of $1,000 or more dunng the year? = o 4a X

b If"Yes,” has it filed a tax retum on Form 990-T for thisyear? . N/A | 4b

5  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. IR L !

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: (;» “* ;}_ R :xf . i
e By language in the governing instrument, or - ﬁ*ﬁ Ve
o By state legislation that effectively amends the governing instrument so that no mandatory directions that _;i, %%m A B
conflict with the state law remain in the governing instrument? 6| X

7  Did the foundation have at least $5,000 in assets at any time during the year” If "Yes, complete Part I1, col. (c), and Part XV 71 X

8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the Il K

instructions) » Ny
b If the answer is "Yes" to line 7, has the foundatlon fumlshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 49420)(3) or

4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? If "Yes," complete PartX;v -~

10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule listing thelr
names and addresses

10 X

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE BFF FOUNDATION INC. 11-3261912 Page §
t*Part:Vi-A”] _ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If Yes," attach schedule (see page 20 of the instructions) o 11 X
12  Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply wrth the publrc mspectlon requnrements for its annual retums and exemptron applrcatlon’? 131 X
Website address » N/A ) ) .
14  Thebooksareincareof » ROTH AND COMPANY ) _ Telephoneno. » 718-236-1600
1428 36TH ST
Located at » BROOKLYN, NY zip+ap 11218

15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in I|eu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year

» [

» | 15|

{: Part-VIl-B:] _Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . D

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furmmish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a govemment off cial? (Exceptlon Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if temminating within 90days.) .. . ... 0 L, D

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20097 .

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a prlvate

operating foundation defined in section 4942(j)(3) or 4942(j)(5))’

a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d and
6e, Part XlII) for tax year(s) beginning before 2009? D
If "Yes," Iist the years P> 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applyrng the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 20 of the instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunng theyear? .0 .. . L . D

b If"Yes," did it have excess business holdrngs In 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2009.)

4a Did the foundation invest dunng the year any amount in a manner that would jeopardlze |ts chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes
Yes
Yes

Yes

Yes

Yes

No

No
No
No

No

No

N/A [ 1b_
» O [
Ik s

N/A | 1c
{;M : :g’? ﬁ;}%
SR
No ' ) % : i,
AT
f “
IS JOSE DU

N/A | 2b

ey o {0 .
]y .
. .
No | 7). -
%
R, s I
RN ROV RS IR

£3 Wf@éﬁ o
~ B B
N/A | 3b
4a X
I S E
4b X

DAA

Form 990-PF (2009)
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Form 990-PF,(2009) THE BFF FOUNDATION INC. 11-3261912 Page 6
"*Part Vli-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to. o :
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [] ves No \ 8 B
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, €,
directly or indirectly, any voter registration dve? . B Yes No I S E
(3) Provide a grant to an individual for travel, study, or other similar purposes’? ........... Yes No 1

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) = . .
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? |
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here L. o >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section §3 4945- 5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? =
If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction?

N/A [] Yes

6a

D Yes

D Yes

7a

No
No

N/A

DNo
No

No

N/A

5b
- e P
LA ] IO
R M
®g : o b
AP <
1 ;
s |
6b X
A |
<ol
RS X
7b

L P art VL
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average | (c) Compensation

(d) Contributions to

(2) Name and adcress Jorspervesk | (notpaitenter | SO | O e
compensation

JOSEPH BISTRITZKY . _ MIAMI BEACH |PRESIDENT

4625 POST AVENUE FL 33140 5.00 0 0
SHEILA BISTRITZKY . ... .. . MIAMI BEACH . . TREASURER

4625 POST AVENUE FL 33140 5.00 0 0
.. YEHUDIS GOLD ... . _BROGKLYN |sEcrETARY

: 1078 EAST 26TH STREET NY 11210 1.00 0 4]

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average

(d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dt;sg{:dpg ::s?:on {c) Compensation plans and deferred other allowances
compensation

NONE

Total number of other employees paid over $50,000

> |

DAA

Form 990-PF (2009)
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Forp 990-PF.(2009) THE BFF FOUNDATION INC.

11-3261912

Page 7

[*Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE.”

{a) Name and address of each person patd more than $50,000

(b) Type of service

{(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > [
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3 T T T O
4 S T T T T R Y
[ PartIX-B . Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A L
2 ...........
All other program-related investments See page 24 of the instructions.
3 e« +  eseeses  ee saes sesery ¥ ses  vesssra v e se  ss s s wwe  ee 4 aaer 2 seeeeeees
Total. Add lines 1 through 3
Form 990-PF (2009)

DAA
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Form 990-PF. (2009) THE BFF FOUNDATION INC. 11-3261912 Page 8
FPartXE  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties 18,182,499
b Average of monthly cash balances | 7,340,894
¢ Fair market value of all other assets (see page 24 of the |nstruct|ons) ......... 3,715,000
d Total (add Iines 1a, b, andc) 29,238,393
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) . . | 1e |
2 Acquisition iIndebtedness applicable to ine 1 assets L o 0
3 Subtract Iine 2 from line 1d o . o 3 29,238,393
4 Cash deemed held for chantable activities Enter 1%z % of line 3 (for greater amount, see page 25 of
the mstructons) 4 438,576
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 28,799,817
6 Minimum investment return. Enter 5% of ine 5 , 6 1,439,9 91
“PartXl? Distributable Amount (see page 25 of the mstructlons) (Section 4942()(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment return from Part X, line 6 L . o 1 | 1,439,991
2a Taxon investment income for 2009 from Part VI, line 5 L _ 2a 7,741 8%
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Addhnes2aand20 7,741
3 Distnbutable amount before adjustments. Subtractline 2 from line 1 1,432,250
4  Recovenes of amounts treated as qualifying distributons .~
5 Addhnes3andd4 1,432,250
6  Deduction from distributable amount (see page 25 of the mstructlons) .......
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 . 7 1,432,250
SPAFXIE  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc, purposes* £l
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 - o 1a 1,165,785
b Program-related investments—total from Partix8 ... . 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly in carryrng out charitable, etc ,
purposes . 2
3  Amounts set aside for specific chantable pro;ects that satisfy the k ;@
a Sutability test (pnior IRS approval required) . . o . 3a
b Cash distribution test (attach the required schedule) ... . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, Iine 4 o 4 1,165,785
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the mstructons) .~ . 5 7,741
6 Adjusted qualifying distributions. Subtract ne 5 from ine 4 6 1,158,044

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatron
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)

DAA
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Form 990-PF (2009) THE BFF FOQUNDATION INC.

11-3261912

Page 9

I Part Xill |

Undistributed Income (see page 26 of the instructions)

o

- 0o Qo T 0

10

O Q0 T o

Distnbutable amount for 2009 from Part XI,

llne 7 .....

Enter amount for 2008 only =~ R
Total for pror years: 20 , 20 , 20

Excess distnbutions carryover, if any, to 2009:
From 2004

(a)
Corpus

(b)
Years pnor to 2008

()
2008

(d)
2009

1,432,250

1,108,095

From 2005

From 2006

From 2007

From 2008

Total of lines 3a throughe .
Qualifying distnbutions for 2009 from Part XII,
ned: » $ 1,165,785

Applied to 2008, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2009 distnbutable amount

Remaining amount distributed out of corpus
Excess distnibutions camryover applied to 2009

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Pnor years' undistnbuted income. Subtract

line 4b from line 2b

income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions o
Undistnbuted income for 2009 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2010 . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions camryover from 2004 not
appled on line 5 or line 7 (see page 27 of the
instructions) .
Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2005

T U

R S

1,108,095

57,690

s e

R
sle e

1,374,560

L

v
i

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

|
!
|

[

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE BFF FOUNDATION INC. 11-3261912 Page 10

| Part XIV| Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a prnivate operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling 4

Check box to indicate whether the foundation is a private operating foundation descnbed in section |_| 4942(1)(3) or H 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2009 (b) 2008 {c) 2007 (d) 2006

investment return from Part X for

each year listed

85% of line 2a ) o

Qualifying distributions from Part X,

line 4 for each year listed .

Amounts included in line 2¢ not used directly

for active conduct of exempt activiies

Qualifying distnbutions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2c

Complete 3a, b, or ¢ for the

alternative test relied upon:

"Assets" alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying under
section 4942())(3XB)i)

"Endowment” alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6 for each year listed

"Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross Investment income

( Part.XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and matenals they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2009)
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Form 990-PF (2009) THE BFF FOUNDATION INC. 11-3261912 Page 11
EPAXVEE  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If reciprent 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantal contnbutor recipient |
a Paid during the year
SEE STATEMENT 9
1,108,618
Total » 3a 1,108,618
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2009)
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Form 990-PF.(2008) THE BFF FOQUNDATION INC.
ZPartIXVI"AM __ Analysis of Income-Producing Activities

11-3261912

Page 12

Enter gross amounts unless otherwise indicated.

(5 I - S 7 I X

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

{b)

Amount

(c)
Exclusion
code

{d)

Amount

(o)
Related or exempt
function income
(See page 28 of
the instructions )

- 0o Q0O T e

g Fees and contracts from govermment agencies
Membership dues and assessments

Interest on savings and temporary cash investments

Dividends and interest from secunties

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue. a

14

288,235

14

528,351

3 F P g
LA e

ot

AR S

18

-363,536

b_LAWSUIT OUTCOME

25

1,651

c

d

gS_ee workshee! in line 13 instructions on page 28 to venfy calculations.)
PPart:XVi:B:l Relationship of Activities to the Accomplishment of Exempt Purposes

454,701

13

454,701

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
N/A
DAA Form 990-PF (2009)
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Form 990-PF (2009) THE BFF FOUNDATION INC. 11-3261912 Page 13

Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organtzation directly or indirectly engage in any of the tollowing with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501{c)(3) organizations) or 1 secton 527, relating to poliica!
organizations?
a Transfers from the reporting foundation to a nonchantable exempi organization of;
(1) Cash ' 1a(1) X
(2) Other assets _ . 1a(2) X
b Other transacthons
{1) Sales of assets to a nonchantable exempt organization ) ) ) ) ) X
(2) Purchases of assets from a nonchantable exempt organization ) i . ] 1b(2) X
(2) Rental of faciltbes, equipment, or other assets . ‘ . 1b(3) X
{4) Reimbursement arrangements ) 1h{4) X
(8) Loans or lpan guarantees o . 1b(6) X
(6} Performance of services or membership or fundraising soficitations . 1b(8) X
¢ Sharing of faciites, equipment, mailing hsts, other assets, or paid employees . ic X
d If the answer to any of the above is "Yes," complete the folowing schedule Column (b) should always show the fay market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in_any transachon or sharnng arrangement, show i column (d} the value of the goods, other assets, or services recerved
(a) Lme no () Amount involved (c) Name of noncharitable exempt organization {d) Descripton of transfers, transachons, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to. one or more tax-exempt organizations
descnbed in seclion 501(c) of the Code (other than section 501(c)(3)) or in section 5277 o L D Yes No
b_If "Yes " complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of , | declare up examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
behef 1t s tryf, coreglfand com, on of preparer (other than taxpayer or fiduciary) 3 based on al information of which preparer has any knowiedge
} I ', DIRECTOR
o Sy ure cer of rustee / / Date Title
% ¥ Y Date Preparer’s dentfying
Check number (see Signature on
§ oz qPren;;a[rers ’ sellemployed B> [ ] | pa % ol e isincions)
#2865 signature HESHY KAT?Z 11/15/10 P00841428
©88 | Fmisnome oryous ¢ | ROTH & COMPANY, LLP
a seltemployed), address, 81428 36TH STREET, SUITE 200 ENP 13-3360065
and ZIP code BROOKLYN, NY 11218 pronero 718—-236-1600

DAA

Fom 990-PF (2009)
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990 / 990-PF

For calendar year 2009, or tax year beginning

Other Notes and Loans Receivable

2009

. and ending

Name

THE BFF FOUNDATION INC.

Employer Identification Number

11-3261912

FORM 990-PF, PART TII,

LINE 7

- ADDITIONAL INFORMATION

Name of borrower

Relationship to disqualified person

() FOREMOST REALTY NONE
(20 MOSDOS SANZ KLAUZENBERG NONE
(3) SHAULSON NONE
(4) RDMSC (LAKEWOOD) JACK SEGAL ESQ. NONE
(5) AGUDAH ISRAEL OF MADISON NONE
(6) RACHMIM V'CHAIM NONE

)

(8)

(9)

(10)

¢

Original amount Maturity Interest

borrowed Date of loan date Repayment terms rate
) 3,000,000 04/30/09 04/30/12 INT SEMI-ANNU PRINC @ TERM 10.000
2) 650,000 04/17/08 06/01/11 AT MATURITY 9.000
(3) 720,000 07/16/09 | 12/31/10 | QUARTERLY 2.000
(4) 1,400,000 11/03/09 11/03/10 LUMP_ SUM 13.000
(5) 60,000 06/13/07 ON_DEMAND 0.000
(6) 24,000 08/07/08 08/07/10 1000/MONTH 0.000
(A)]
(8)
9)
(10}

Secunity provided by borrower Purpose of loan

(1) MORTGAGE & PERSONAL GUARANTEE INVESTMENT
(2) INVESTMENT
(3) INVENTORY & A/R INVESTMENT
(4 1ST MORTGAGE INVESTMENT
(5 CHARITY
(6) CHARITY

{7

(8)

(9)

(10)
i

Balance due at Balance due at Fair market value

Consideration fumished by iender beginning of year end of year (990-PF only)
() NONE 3,000,000 3,000,000
(2) NONE 650,000 650,000 650,000
(3)_ NONE 100,000 50,000 50,000
(4) NONE 1,400,000 1,400,000
(5) NONE 18,000 6,000
(6) NONE 21,000 9,000
)
(8)
{9
{10)
Totals 789,000 5,115,000 5,100,000
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5360 The BFF Foundation Inc. 11/15/2010 11:20 AM
11-3261912 “ Federal Statements
FYE: 12/31/2009

Statement 5 - Form 990-PF, Part |, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
MONEY MARKET / MISC. RECEIVABLES
$ 585,703 § 586,076 MARKET $ 586,076
SANFORD C BERSTEIN
16,910,701 17,664,242 MARKET 17,664,242
TOTAL $ 17,496,404 $ 18,250,318 $ 18,250,318

Statement 6 - Form 990-PF, Part |, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
PREPAID TAXES $ 13,764 S 2,678 $ 2,678
TOTAL $ 13,764 $ 2,678 $ 2,678

Statement 7 - Form 990-PF, Part II, Line 22 - Other Liabilities

Beginning End of

Description of Year Year
QUALIFIED NON INTEREST LOAN $ 765,532 $ 754,954
TOTAL $ 765,532 $ 754,954

Statement 8 - Form 990-PF, Part lll, Line 3 - Other increases

Description Amount
UNREALIZED GAIN $ 2,032,762
TOTAL $ 2,032,762

5-8
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VSN HYAMIW

008°T SASNYD HSIMAL YIHI¥NI OL  ILAWIXHI XV.L
SYHSVH TVAIH

08Z°Z1 SASNVYD HSIMAL YHHIMNA OL  LAWAXH XV
AOMVYYX SIVE SVHOSHW

000°G8 SASNVD HSIMAL ¥IHI¥NA OL  LAWIXA XVL
ILYANNOd HOVLINAH HVIOSHW

00S SASNVD HSIMAL ¥FHI¥NA OL  LIWAXT XVL
TAOYSIA YISSIAM VIAISINW

006 SASNVYD HSIMAL ¥IHILYNA OL  LAWIXI XYL
NYAOd TITION 3 VIAISIW
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08T T SHSAVYD HSIMAL ¥WIHLINA OL LAWNAXT XYL
WIVYHD SYYOL YAIHSIX

000°0T SASNVYD HSIMAL YIHIYNA OL LAWAXT XYL
HYWIRAL HYYOL VYAIHSHX

06E’'¥ SASNVD HSIMAC YHHIYNA OL LAWIXH XYL
ZLAYAA VOVHHS YHO YAIHSIX

00S‘¥ SASNVD HSIMAL YAHIMNA OL LAWIXT XYL
VOVYHS ¥YHO VYAIHSIX

0002 SASNAVD HSIMAL ¥YIHLINA OL LAWAXE XVL
AYMPDIOOY ¥v¥d J0 YAIHSHX

09¢ SASAVYD HSIMIL ¥AHIMNA OL LARIXT XYL
HYYOLVH ¥Y03W YAIHSHAX

000°T SASNVD HSIMAL YIHIENA OL LARAXT XV
aInoad avi

9¢ SHSNVD HSIMAL ¥AHLINA OL LAWAXA XYL
SSHYONOD HSIMAL ATIOM

9¢ SHASNVYD HSIMAL YAHLINA OL LdWAXE XYL
W ILSNVYDOTIOH SHIVIS dILINN

T07 SASNAVYD HSIMAL JYAHIMNA OL LAWAXT XYL
NVANIN T¥ d9IMOL

000°S SASNVYD HSIMACL ¥AHIYNA Ol LAWAXT XVl
TYHOUNVYH IVY0L

00S SHESNVD HSIMAL YAHIMNA OL LAWIXH XV
OILYOTYONOD HVWIWAL HYIOL

000°0T SASNVYD HSIMAL YIHIENA OL LAWAXA XYL
¥d 40 "S°H AWHAYIV HVHOL

00S SHSNVD HSIMAL ¥YIHILYENA O&L LAWAXH XYL
SOddVYHS IFHOWOL

SL SHSNVYD HSIMAL ¥YIHIMNA OL LAWAXT XVl
QaTIAVI HYAMIL

8T SESNVYD HSIMAL YIHIMNA OL LAWAXT XYL
NIVYL HATIKWS

9¢ SHSNVD HSIMAL YAHLINA OL LAWAXA XV
YALNAID TVHINASAIM NOWIS

G66°T SASNVYD HSIMAL YAHILMNA OL LAWAXT XYL
dWVYD AYd VHOWIS
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8T9°80T'T TVLOL
009°¢€ SASNVYD HSIMAL YAHLYNA OL LIWAXE XYL
LSTIDIAAYM A0 TAVISI SNNOX
00099 SASNVYD HSIMAL ¥HHIEAA OL IAWNAXT XYL
IATAYH HIIYYIHS HILVAIHSHA
000°09 SASNVYD HSIMAL ¥IHIENNA OL LAWAXT XYL
SYNINAZOAVIN ZNVS SVYAIHSHX
08Z'6T SASNVD HSIMAL ¥AHIMAJL OL LAWAXH XYL
SAWA SVYHOL VAIHSHXA
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