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¢ v
form 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisly state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: l:] Imitial return |:] Initial return of a former public charity E] Final return
Amended return |:] Address change [__—] Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, MAY FOUNDATION TRUST 11-2978693
print Number and street (or P O box number if mail 1s not delivered to strest address) Roorv/sute  |B Telephone number
ortype. 19080 TOWN HARBOR LANE 631-765-1739
ﬁles:j:t?;::lsc Crty or town, state, and ZIP code C if exemption application 1s pending, check here ’[:I
SOUTHOLD, NY 11971 D 1. Foreign organizations, check here pL ]
H Check type of organization: X | Section 501(c)(3) exempt private foundation 2 e oo, the 85% test, Y

D Section 4947(a)(1) nonexempt chanitable trust |:] Other taxable private foundation

E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: E Cash l:l Accrual under section 507(b)(1)(A), check here P[:l
(from Part i, col (c), ine 16) [T other (specify) F If the foundation s in a 60-month termination
>3 508, 389 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here _ p»[__]
| Part | | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment {c) Adyusted net (d) Disbursements
(e o ofamouts nsume o) O ms@mar et | gibencs por books ncome ncome e s
1 Contributions, gifts, grants, etc., received 25,000, N/A
2 Check }:‘ if the foundation 1S not required to attach Sch B
3 Ierost on Saungs and temporary 4,563. 4,563. STATEMENT 1
4 Dividends and interest from securities 2,556. 2,556. STATEMENT 2

5a Gross rents

b Net rentat income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 0 -
Gross sales price for all

b assets on line 6a 5 O LO O 0 L)

7 Caprtal gain net iIncome (from Part IV, line 2) 0 .

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

Revenue

b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income

12 Total. Add lings 1 through 11 32,119, 7.119.

13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other EmpToyet

15 Pensiy

16a Legal

%5507 §I AV%T 3 2,950. 1,475. 1,475.
W

c Otherm essional fee
17 |Interagst?”
18 Taxeq @3/\03@38
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications

SGANNED M‘."%!rajtlingazg igministrative Expenses

23 Other expenses STMT 4 1,823. 1,708. 115.
24 Total operating and administrative
expenses. Add lines 13 through 23 4,7173. 3,183. 1,590.
26 Contributions, gifts, grants paid 27,100. 27,100,
26 Total expenses and disbursements.
Add lines 24 and 25 31,873. 3,183. 28,690,
27 Subtract line 26 from line 12:
3 Excess of revenue over expenses and disbursements 2 4 6 .
b Net investment income (f negate, enter -0-) 3,936.
¢ Adjusted net income (f negative, enter -0-) N/A
Saeto LHA ForPrivacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
1
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Form 990-PF (2009)

t
A4

MAY FOUNDATION TRUST

11-2978693

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column shoutd be for end-of-year amounts oaly

Beginning of year

End of year

(a) Book Vatue

(b) Book Value

(c) Fair Market Value

1
2
3

Assets
(-~

10a

o or

1

12
13
14

15

16
17
18
19
20
21
22

Liabilities

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

254,075,

221,113.

221,113.

Less; allowance for doubtful accounts P

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

QOther notes and loans receivable »

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligaions STMT 5
Investments - corporate stock STMT 6
Investments - corporate bonds
Investments - land, buildings, and equipment basis

0.

25,555,

26,392.

234,866.

242,519.

260,884.

|
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis ¥

Less accumulated depreciation | 4

Other assets (describe b

Total assets (to be completed by all filers)

488,941.

489,187.

508,389.

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabilities (describe P

__123 Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

» [ |

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

493,006.

493,006.

0.

o.

—4'065.

—318190

488,941.

489,187.

488,941,

489 ,187.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part |, line 27a
Other increases not included in line 2 (temize) P

488 941,

246.

0.

Add lines 1,2,and 3
Decreases not included in hne 2 (itemize) p>

489,187.

0.

923511
02-02-10

12550506 769058 11-2978693

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1I, column (b), ine 30

D o | O [N |—a

489,187.

2

2009.03040 MAY FOUNDATION TRUST

Form 990-PF (2009)

11-29781
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Form 990-PF (2009) MAY FQUNDATION TRUST 11-2978693 Page 3
[ Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},*‘_'og‘l’jfgﬁa”s';ed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donatron ma., day, yr.) {mo., day, yr.)
1a WASHINGTON MUTUAL BANK CD P 01/30/09
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 50,000. 50,000. 0.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- . (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
{i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), If any Losses (from col. (h})
a 0.
b
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ling 7 2 0.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, ine 8, column (c).
If {loss), enter -0-n Part |, ine 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:! Yes @ No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
Base pe(r?gd years (b) (c) Dlstnblggzm ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b} divided by col. (c))
2008 30,879. 486,811. .063431
2007 32,970. 524,270, .062887
2006 31,617. 473,176, .066819
2005 27,495, 440,602. .062403
2004 26,475, 414,815, .063824
2 Total of hne 1, column (d) 2 .319364
3 Average distribution ratio for the 5-year base pertod - divide the total on fine 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .063873
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 452,829.
5 Multiply hne 4 by line 3 5 28,924.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 39.
7 Add lines 5and 6 7 28,963.
8 Enter quahfying distributions from Part XI1, line 4 8 28,690.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10

12550506 769058 11-2978693

Form 990-PF (2009)

2009.03040 MAY FOUNDATION TRUST
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here » |:| and enter "N/A" on line 1.
Date of ruhing or determination letter: (attach copy of letter if necessary-see instructions) fm e
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > D and enter 1% 1 79.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 79.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 79.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 835.
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 835.
8 Enter any penalty for underpayment of estimated tax. Check here [:—_] If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 756.
Enter the amount of ling 10 to be; Credited to 2010 estimated tax P 756 .I Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
if the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnibuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
NY
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, ® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it ~ves  attach a schedule isting therr names and addresses 10| X
Form 990-PF (2009)
923531
02-02-10
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany hime during the year, did the foundation, directly or indirectly, own a controfied entity within the meaning of
section 512(b)(13)? I "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemphion application? 13 | X
Website address > N/A
14 Thebooksare ncareof p» ELINOR MAY Telephone no.p»631-765-4739
Locatedat > 2080 TOWN HARBOR LANE, SOQUTHOLD, NY 2P+4 11971
15 Secton 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here » l:]
and enter the amount of tax-exempt interest received or accrued during the year _ p| 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, untess an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of praperty with a disquahified person? l:] Yes IX) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:] Yes [il No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes EX—_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? |:] Yes II! No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes III No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4342())(5)):
a Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20097 L1 ves [X] No
If "Yes,” hist the years p» , ) )
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes m No

b If*Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess busmness holdings in 2009 ) N/A 3b
4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 26097 4b X

Form 990-PF (2009)

923541
02-02-10
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12550506 769058 11-2978693

Fdrm 990-PF (2009)

MAY FOUNDATION TRUST 11-2978693  Pagse
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes IKI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, . N PR
any voter registration drive? [::] Yes [32] No
(3} Provide a grant to an indwidual for travel, study, or other similar purposes? |:| Yes E No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [T ves (XI o
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > i:]
¢ Ifthe answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:] Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes lf_l No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgz)rsT ';Elé’r’ %@2?53?0 o (c)(ﬁ)tog?:r;?:tllon L Qyee Deneht pans ag:?:%)E: ,et?t%%r
to position enter -0-) compensation allowances
ELINOR MAY TRUSTEE
2080 TOWN HARBOR LANE
SOUTHKOLD, NY 11971 1.00 0. 0. 0.
ROBERT MAY TRUSTEE
15 LEWIS LANE
GARRISON, NY 10524 1.00 0. 0. 0.
MARIL YN MAY TRUSTEE
3330 BRUNELL DR
OAKLAND, CA 94602 1.00 0. 0. 0.
JOAN E MAY TRUSTEE
PO BOX 2624
TELLURIDE, CO 81435 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;HEé %%? ek O {c) Compensation L ‘a’%%g;lz;‘e'l:ei'o‘d?"’tgs agg%ﬁﬁ ,e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 il 0

923551
02-02-10

2009.03040

Form 990-PF (2009)
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693 Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

923561
02-02-10
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Form 990-PF (2009) MAY FOUNDATION TRUST

11-2978693  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes: -

a Average monthly fair market value of securities 1a 230,399,

b Average of monthly cash balances 1b 229,326.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 459,725,

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) ! 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ling 1d 3 459,725,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 6,896.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 452 ,829.
6__Minimum investment return_Enter 5% of ling § 6 22,641.
Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organszations check here p» E] and do not complete this part.)

1 Mimmum investment return from Part X, ng 6 1 22,641.
2a Tax on investment income for 2009 from Part VI, line 5 2a 79.

b Income tax for 2009. (This does not include the tax from Part VI.) 2b

¢ Add lnes 2aand 2b 2c 79.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 22,562.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 22,562.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adusted. Subtract line 6 from line 5. Enter here and on Part Xiil, ine 1 7 22,562,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 28,690.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, itne 8, and Part XIil, line 4 4 28,690.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 28,690.

Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10
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Form 990-PF (2009)
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Form 990-PF (2009) MAY FOQUNDATION TRUST 11-2978693  Page9

Undistributed Income (see instructions)

(a) {b) {c) {d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part X,
line 7 22,562.

2 Undistributed income, If any, as of the end of 2008
a Enter amount for 2008 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004 5,.734.
b From 2005 5,587.
¢ From 2006 8,564.
d From 2007 7,656.
¢ From 2008 6,708.
f Total of ines 3a through e 34,249.

4 Qualifying distributions for 2009 from

Part Xl ine 4: > $ 28,690.
a Applied to 2008, but not more than hine 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Etection required - see Instructions) 0.
d Applied to 2009 distributable amount 22,562.
e Remaining amount distributed out of corpus 6,128.

5§ Excess distributions carryover applied to 2009 0 . 0 .
{f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 4 0 ¢ 3 7 7 .
b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

t Undistributed income for 2009. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed n 2010 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2004
not applied on line 5 or line 7 5,734.
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a 34,643.

10 Analysis of line 9:

aExcess from 2005 5,587.
b Excess from 2006 8,564.
¢ Excess from 2007 7,656.
d Excess from 2008 6,708.
e Excess from 2009 6,128.

Form 990-PF (2009)

923581
02-02-10
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693  Page10

I_Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L__J 4942())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2009 {b) 2008 {¢) 2007 (d) 2006 (e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
ELINOR MAY
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here lI] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693  Page 11
[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotn}datlc}n Purpos&t’, Cti)f Etlfam or Amount
any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
SEE ATTACHED SCH 3 27,100.
Total » 3a 27,100.
b Approved for future payment
NONE
Total » 3b 0.
923611 02-02-10 Form 990-PF (2009)
11
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxr:luded by section 512, 513, or 514 (e)
Buéﬁl’ess (b) E;;)::- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 4,563.
4 Dividends and interest from securities 14 2,556,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue;
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and () 0. 7,119. 0.
13 Total Add line 12, columns (b), (d), and (g) 13 7,119.
(See worksheet n line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column () of Part XVI-A contributed importantly to the accomplhishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).
3,4, THE SOLE PURPOSE OF EARNING INVESTMENT INCOME AND HOLDING INVESTMENTS
8 THAT WILL APPRECIATE IS TO GENERATE FUNDS FROM WHICH CONTRIBUTIONS
ARE PAID TO QUALIFYING CHARITABLE ORGANIZATIONS.

05.05-10 Form 990-PF (2009)
12
12550506 769058 11-2978693 2009.03040 MAY FOUNDATION TRUST
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Form 990-PF (2009) MAY FOUNDATION TRUST 11-2978693 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

Eol b b badl bl El o T ol o

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes @ No
b If “Yes," complete the following schedule.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
| p Pardy— an |5-F-10 Truste€
5 Signature of officer o trustee () Date Title
Is, o, Preparer's } w gal; gglffl-ck if Preparer's identifying number
# |5 B £ | S'gnature ‘// o employed » [ |
E 83 frmsnameforyous  MARTORELLA & GRASSO, LLP EIN
& 5| tseempioyes), 99 TULIP AVENUE, SUITE 204
atdress.and ZPcode P *,ORAT, PARK, NEW YORK 11001-1927 Phoneno. 516-354-6700
Form 990-PF (2009)
923622
02-02-10
13
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Schedule B Schedule of Contributors
(Foggloggl(:)), 990-EZ, > Attach toF PE 2009
or - ttach to Form 990, 990-EZ, or 990-PF.

Departrment of the Treasury
Internat Revenue Service

OMB No 1545-0047

Name of the organization Employer identification number
MAY FOUNDATION TRUST 11-2978693

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |____| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a prnivate foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0W 00

501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxas for both the General Rule and a Special Rule See instructions.

General Rule

II] For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. Complete Parts | and Il

Special Rules

|:] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1)) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, ine 1 Complete Parts | and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientific, iterary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, Ii, and lil

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purposse. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charntable, etc , contnibutions of $5,000 or more during the year. > $

Caution. An organization that Is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
14
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Schedule B (Form 890, 80-EZ, or 990-PF) (2009)

Page 1o 1 orparti

Name of organization

MAY FOUNDATION TRUST

Employer identification number

11-2978693

Part i

Contributors (see instructions)

(a)
No.

(b)
Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

1

JOHN MAY

2080 TOWN HARBOR LANE

$ 25,000.

SOUTHOLD, NY 11971

Person D_LI
Payroli [ |
Noncash [ |

(Complete Part Il if there
1S a noncash contnbution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person I:l
Payroll |:]
Noncash [ |

(Complete Part Il if there
IS @ noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll |:|
Noncash |:|

{Complete Part il if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person I:I
Payroll |:|
Noncash |:]

(Complete Part |l if there
1s a noncash contribution )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person l:_—l
Payroll [:]
Noncash [ |

(Complete Part Il if there
1s a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [_|

(Complete Part Il if there
1s a noncash contnbution.)

923452 02-01-10

12550506 769058 11-2978693

15
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[

MAY FOUNDATION TRUST

11-2978693

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

FINANCIAL WEST GROUP
FINANCIAL WEST GROUP-OID

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

4,088.
475.

4,563.

12550506 769058 11-2978693 2009.03040 MAY FOUNDATION TRUST

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FINANCIAL WEST GROUP 974. 0. 974.
SCHWAB 1,582. 0. 1,582.
TOTAL TO FM 990-PF, PART I, LN 4 2,556. 0. 2,556.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MARTORELLA & GRASSO, LLP 2,950. 1,475. 1,475.
TO FORM 990-PF, PG 1, LN 16B 2,950. 1,475. 1,475.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEES 115. 0. 115.
MISCELLANEQUS 150. 150. 0.
MANAGEMENT FEES 1,558. 1,5658. 0.
TO FORM 990-PF, PG 1, LN 23 1,823. 1,708. 115.
16 STATEMENT(S) 1, 2, 3, 4
11-29781



MAY FOUNDATION TRUST

11-2978693

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 5

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
FINANCIAL WEST GROUP X 25,555. 26,392.
TOTAL U.S. GOVERNMENT OBLIGATIONS 25,555, 26,392.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 25,555. 26,392.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB-SEE SCH 1 142,172. 135,925.
FINANCIAL WEST GROUP-SEE SCH 2 76,347. 68,484.
MEDIVATION STOCK 24,000. 56,475.
TOTAL TO FORM 990-PF, PART II, LINE 10B 242,519. 260,884.

17
12550506 769058 11-2978693

STATEMENT(S) 5, 6

2009.03040 MAY FOUNDATION TRUST
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Form 990 PF
May Foundation Trust

11-2978693

Schedule 3

2009 Disbursements to Charities

Name/Address Amount Description

AMFAR $500 American Foundation for

120 Wall St. AIDS Research—Funds

NY, NY 10005-3908 AIDS research, education

800-392-6327 and prevention.

BOSS 500 Building Opportunities for

2065 Kittredge St. #E Self Sufficiency—Provides

Berkeley CA 94704 assistance and opportunities

510-834-8210 to homeless people.

Butters Canyon 1215 Purchases undeveloped land

Conservancy in Butters Canyon for plant

3039 Burdeck Dr. and animal habitat.

Oakland CA 94602

510-548-7878

CAST 800 Community Action of

311 Front St. Southold Town, Family

Greenport NY 11944 Self-sufficiency program-—

631-477-1717 provides support to needy
families

Columbia Grammar and 800 Provides scholarship

Prep—Scholarship Fund support to financially

5 West 93d St. disadvantaged college-

NY, NY 10025 bound students.

212-749-6200

Covenant House 500 Provides services to

5 Penn Plaza
NY, NY 10001
212-727-4000

homeless and troubled
youth.

Ry i




Dominican Sisters
Family Health Service
PO Box 1028
Hampton Bays NY
11946

914-941-1710

Dutchess Land
Conservancy

4289 Rte 82
Millbrook NY 12545
845-677-3002

First Place Fund for Youth
519-17" St. #600

Qakland CA 94612
510-272-0979

Friends for Tomorrow
Berryfield Farm

131 Weston Rd.
Lincoln MA 01773
781-259-8909

Hale House

152 W. 1224 St.
NY, NY 10027
212-663-7297

Horton’s Kids, inc.

110 Maryland Av. NE #207
Washington DC 20002
202-544-5033

ICE
1101-30" St. NW #400
Washington DC 20002
202-333-8931

Kerry’s Kids

936B Seventh St. #420
Novato CA 94945
510-444-4326

800

800

1215

800

1215

800

500

500

Provides home health care
and supportive services to
people who are homebound
due to age or infirmity.

Purchases undeveloped land
for plant and animal habitat
and conservation.

Supports foster kids who
become 18 in finding an
apartment and becoming
independent.

Teaches horseback riding to
disabled children.

Provides treatment, homes
and support to babies who

were born to drug-addicted
mothers.

Provides tutoring and
recreational opportunities
for inner city youth.

Institute for Community
Economics—Provides low-
interest loans for
community-based projects.

Provides health care to
children living in homeless
shelters

) o L
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Madi’s Fund 500 Funds research and

UVM Medical education about
Development Office hydrocephalus and related
80 University Heights neurological conditions and
Burlington VT 05405 provides support to patients
802-656-3131 and their families

Mercy Corps 2945 Provides rebuilding support
3015 SW First Av. to disaster-stricken
Portland OR 97201 communities in the US and
503-718-0209 around the world.
Mommas, Inc. 800 Provides services, support,
1857 Wantagh Ave. and education to young
Wantagh NY 11793 mothers and their children.
516-783-1736

North American 1220 Trains physicians to treat
International Agency for the and cure eye disease in
Prevention of Blindness developing countries.

137 Hampton Rd.

Southampton NY 11968
631-283-5152

Omega Boys Club 500 Supports minority and low-
PO Box 884463 income students to

San Francisco CA 94188 complete high school and
415-826-8664 go to college.

Pact, an Adoption Alliance | 1215 Provides support to

4179 Piedmont Av. #330 adoptees of color, their
Oakland CA 94611 birthparents, and their
510-243-9460 adoptive families.

Peconic Land Trust 1215 Purchases undeveloped land
296 Hampton Rd for animal habitat and
Southampton NY 11968 watershed preservation.
631-283-3195

Robert C. Maynard Institute | 800 Promotes education,

1211 Preservation Park training and opportunities
Way for minority journalists.
Oakland CA 94612

510-891-9202

2 oF U 7 B 7 S0 wad




Scenic Hudson 1215 Purchases and restores land

1 Civic Center Plaza #200 to environmental balance

Poughkeepsie NY 12601 for conservation.

845-473-4440

St. Christopher’s Inn 1215 Provides shelter and

Graymoor services to people with

PO Box 300 substance abuse problems.

Garrison NY 10524-0301

800-424-0027

St. John’s Center 800 Provides shelter and

700 E. Muhammed Ali services to homeless people.

Blvd.

Louisville KY 40202

502-568-6758

Southern Poverty Law 800 Fights racism and hate

Center crimes through education

400 Washington Av. and legal actions.

Montgomery AL 36104

334-956-8200

Thomas Hartman 500 Funds research to find a

Foundation for Parkinson’s cure for Parkinson’s disease

Research, inc.

72 West Main St.

East Islip NY 11730

631-277-9655

University of Central 1215 Gives scholarship assistance

Florida—(Margaret S. to women in journalism

Gerow and Daniel J. May

Scholarship Fund

#13430201)

PO Box 161990

Orlando FL 32816

407-823-2000 (ask for

scholarship office)

Walter Hoving Home 1215 Provides rehabilitation

PO Box 194 services to women

Garrison NY 10524 recovering from drug

877-247-5401 addiction and prostitution.
_TQTAL $27,100

Y o 4
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