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a
S

form 990-PF Return of Private Foundation B o 15450052
or Section 4947(a){(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation ' _ 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Gheck all that apply: {__I Initial return L__{ tnitiai return of a former public charity L__TFinal return
Amended return IE] Address change D Name change
Use the IRS Name of foundation A Employer identification number
abel.
Oll:er\:llse, THE FAILE FOQUNDATION, INC. 06-1379812
print Number and street (or P.O. box number If mal! Is not delivered tp street address) Room/sulte  |B Telephone number
OWDE:' 125 S. ELM STREET 336-272-9004
ﬁlestrﬁcp;::;c City or town, state, and ZIP code G it exemption application Is pending, check here >I__]
REENSBORO, NC 27401 D 1.Foreign organizations, check here [
H Check type of organization:  LX | Section 501(c)(3) exempt private foundation 2. Forelgn organizations mealing tho 85% test. ]
|:| Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation E If private foundation status was terminated
| Fair market valu of all assets atend of year | J Accounting method: [ Cash [ Accrual under section 507(b)(1)(A), check here p[]
(from Part i, col. (c), line 16} [X] other (speciy) MODIFIED CASH F If the foundation is in a 60-month termination
2,706,171 .|(Partl, column (d) must be on cash basls.) under section 507(b){1)(B), check here. B> |
et B oo | (RSTERR, | Mg | O | S

Contributions, gifts, grants, etc., received | .

check > LX] tine toundation s not requised 1o attach Sch B

interest on savings and lemparnry
cash investments  _,

Dividends and interest from secunlles
ba Grossrenls

b Net rental incame or (loss)

W N

6a Net galn or (toss) from saole of assets noton llne 10
Gross sales price for o}
basselsonllnesa___ 2 425 987
7 Capltal gain net income {from Part IV, [ine 2) o
8 Net short-term capital galn

9 Incame modifications _ . .
Grass 5sales less returns
10a ang atlowances

Revenue

b Less Cost of goods satd
¢ Gross proﬂ—ﬁr'(ios
11 Otherincam RECE“’ED 90,432. ]
12 Total. Adq@éﬁmmugnn ] -245, 447, 266,186. 7 N
13 Compensal@ umaf‘E&dﬁrs@u%iztc . g 0. 0. 0.
57

14 Other emplEVa salaries and wages

15 Pension prans employeghepellls .. n<~.. ...
§ 18a Legallees[ &&ﬁgg&ﬁ UT =
S| bAccoutingfees . . ... e
ai| c© Other professional fees . . STMT 3 6,473, 6,473. 0.
S117 Interest L
Sf18 Taxes . .. . ... .. STMT 4 323. 323. 0.
2|19 Depreciation and depletion . . .. =
E|20 Occupancy . ...
3 21 Travel, conferences, and meetings ... .. ... ..
E 22 Printing and publications . .. ... ... ...
@23 Other expenses . ... ... STMT. 5 . 61. 0. 61.
‘5|24 Total operating and administrative
é{ expenses. Add lines 13through23 . 6,857, 6,796. 61.

25 Contributions, gifts, grants paid .. 130,000.

26 Total expenses and disbursements.
Addlines 24and 25 ... ....... oo .. ... 136,857. 6,796. 130,061.

27 Subtract line 26 from line 12: E Z

8 Excess of revenue over expenses and disbursements

b Netinvestment Income (f negative, enter 04 .

¢ Adjusted net income {# negative, enter -0-) : = =,
920510 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)




Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-1379812  Page?2

* Part 1l | Balance Sheets Allached schedules and amounis in the description Beginning of year End of year
column shouid be for end-ol-year amounts only (a) Book Value (b) Book Value (C7Far Market Vaie

1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments .
3 Accounts receivable P> R
Less: allowance for doubtiul accounts B>
4 Pledges recejvable P R EEE R T
Less: aliowance for doubtful accounts P
5 Grantsreceivable e
6 Receivables due from officers, direclors, trustees, and other
disqualified persans . . .
7 Othernotesand loans recenvable | . . .. »
Less: allowance for doubtful accounls P
8 Inventories for sale oruse | | . L
9 Prepaid expenses and deferred charges . ... .
10a Investments - U.S. and state government obligations = .
b investments - corporate stoek . . . ~ _STMT 6. 920,851. 0. 0.
¢ lnvestments - corporate bonds = . |
1 Invesiments - l2nd, bulldings, and equipment, basis

_48_6,024. 6 024

Assets

vy:

Less, accumulated deprectation ..
12 Investments - mortgage foans . . .. .. .. [
13 Investments-other ... STMT 7.
14 Land, buildings, and equtpment basls >
Less accumulated depreclation ., .. .. . . >
15 Other assets {describe P )

16 Total assets (to be completed by all fiters) .. ... ... ...... 2,976,788. 2,594,484.
17 Accounts payable and accrued expenses
18 Granis payable = .

19 Deferredrevenue . . . .

20 Loans trom officers, directors, trustees, and other disquallfied persons ..
21 Mortgages and other notes payable .. . . ... ... ... . .. ...
22 Other liabilities (describe }

Liabilities

23 Total liabilitles (add lines 17 through 22) .. . ... ... ... .. 0. 0.
Foundatlons that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporariyrestiicted . ... . ... ... . ...

26 Permanently restricted = ... .. ... .. L
Foundations that do not follow SFAS 117 check here » XI
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Capltal stock, trust principal, or current funds R 2,976,788. 2,976,788.
28 Paid-in or capital surplus, or land, bldg., and equipment lund ........... 0. 0

29 Retalned earnings, accumulated income, endowment, or other funds _ . 0. -382,304.
30 Totalnetassetsorfundbalances . ... . ... 2,976,788. 2,594,484

31 Total liabilltles and net assets/fund balances ... . .. ... 2,976,788, 2,594,484.[:

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part [, column (a), line 30
(must agres with end-of-year figure reported on prior year's return) | . .. e e e e e e e e 1 2,976,788.
2 Entoramountfrom Partl,lie27a 2 ~382,304.
3 Otherincreases notincluded in line 2 (itemize) b 3 0.
4 Addlines1,2,and3 4 2,594,484.
5 Decreases not Included in line 2 (itemize) P> 5 0.
8 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 ... . 6 2,594,484.
Form 990-PF (2009)

923511
02-02-10




If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI Instructions.

Fﬂfm‘95}Q'F’F (2009) THE FAILE FOUNDATION, INC. 06-1379812 Page 3
+ {Part-IV| Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sald (e.g., real estate, (szi-_lova?gqalgéed (c) Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLG Go.) - Donation {mo., day, yr.) {mo., day, yr.)
12 BNY MELLON - ST SEE ATTACHED P 09,/04/08 | 04/08/09
bt BNY MELLON - LT SEE ATTACHED P 01,/01/01 | 04/08/09
c
d
[
(1) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (8) plus {f) minus (g)
a 98,177. 116,445. -18,268.
b 2,327,810. 2,821,175. -493,365.
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/68 (1) Gains (Col. (h) gain minus
{j) Adjusted basis (k) Excess of col. 1) col. (k), but not less than -0-) or
(IYF.M.V. as of 12/31/69 as of 12/31/69 over col. {}), il any Losses (from col. (h))
a -18,268.
b -493,365.
c
d
e
If gain, also enter in Part |, ling 7
2 Capital gain net income or (net capital loss) If {loss), enter -0- in Part |, fine 7 2 -511,633.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column {c).
If {loss), enter -0- in Part 1, fine 8 . . . 3 N/A
[Part'V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subfect to the section 4340(a) tax on net investment income.)
If section 4940(d)(2} applles, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ 1ves No
If *Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the approprlate amount in each column for each year; see instructions before making any entries.
(8) (b) (c) {g)
Calendar ygaarsf(,?glfge’ﬁaﬁg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b f’ “‘,’,‘é‘e?,"b?ﬂg. ()
2008 183,481. 3,180,524. .057689
2007 166,978. 3,652,407. .045717
2006 162,759, 3,430,420. .047446
2005 169,6609. 3,372,686. .050307
2004 165,170. 3,354,262. .049242
2 Total of line 1, column (d) _ e 2 .250401
3 Average distribution ratlo for the 5 -year base perlod leldE the total on Ilne 2 by 5 or by the number of years
the foundation has been in existence if less than5years . ... .. ... ... 3 .050080
4 Enter the net value of noncharitabls-use assets for 2000 from Part X, N85 . . . . . o e 4 2,743,852,
5 MUiply TR ABYINE 3 | L e e e e e et eoeeeeerereeieee et v 5 137,412,
6 Enter 1% of net Investment income (1% of Part |, N8 27b) . ... .o s s e e, |8 2,594.
T OAGDHRES BANAE ... ... .. ... s oot oo e e oo e oo et e s sssariseeseresesees srseins o 7 140,006.
8 Enter qualifying distributions from PartXIL ine 4 ... ...l o e e 8 130,061.

923521 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-13

79812 Page 4

- [Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}), or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here »> L1 and enter "N/A" on line 1.
Date of ruling or determination [etter: (attach copy of letter if necessary-see instructions)
b Demestic foundations that meet the section 4940(e) requirements in Part V, check here P |:| and enter 1%
of Part |, line 27b_
¢ All other domestic foundations enter 2% of lrne 27b Exemptforelgn urgamzalrons enler 4% o( Part I llne 12 col (b)
2 Tax under section 511 (domestic section 4347(a)(1} trusts and taxable foundations only. Others enter -0-)
3 Addlinestand2 . . .. ... ..
4 Sublitle A {income} tax (domestlc section 4947(3)(1) trusts and taxable foundauons only Olhers enter -0 )
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- .
6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2009 . . ) 6a 1,260.
b Exempt foreign organizations - lax withheld at source . e .| 6b
¢ Tax paid with application for extension of time to file (Form 8868) L 6c
d Backup withholding erronecusly withheld .~ . .. . . ... . . . .. ... 6d -
7 Total credits and payments. Add lines 6a through Gd ,,,,,,,,,,,,,, s 7
8 Enter any penalty for underpayment of estimated tax. Check here [:] lfForm 2220 15 aﬂached e 8
9 Tax due. If the total of lines 5 and 8is more than line 7, enter amountowed . . ... ... ... P | 8 3,928.
10 Overpayment. If line 7 is more than the {otal of lines 5 and 8, enter the amount nverpald T 2 I (]
11 Enter the amount of line 10 to be: Credited to 2010 estimaled tax P> lRetunded> 11

[PartVil-A-] Statements Regarding Activities

12 During the tax year, did the foundation attempt to influence any natlonal, state, or local legistation or did it participate or intervene in
any political campaign? | . .
b Did it spend more than $100 during the year (erlher dlrectly or Indlrectly) 1or polmcal purposes (see rnstructmns for def nmon)?
If the answer Is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . L
d Enter the amount {if any) of tax on political expenditures (section 4955) |mpused dunng the year

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged In any activities that have not previously been reported to tha IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf “Yes, " attach a conformed copy of thechanges .. . . ... ...............

4a Did the foundation have unrelated business gross income of $1,000 or mare during the Year? . ... .. . . e e e e e e
b If"Yes,” has it filed a tax return on Form 990-T for this year? . . . L. N/A

§ Was there a liquidation, termination, dissolution, or substantial contractron during the year? e
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of saction 508(e) (relating to sections 4941 through 4945) satisfled either:
® By language in the governing instrument, ar
® By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict with the state law
remain in the governing iNStrUMENt? | . Ll L et e e s e e e
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P>

FL

b If the answer Is *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (ar designate)
of each state as required by General Instruction G? If "No," attach explanation . . .
9 |s the foundation claiming status as a private operating foundation within the meaning of sechon 4942(])(3) or 4942(])(5) for calendar
year 2009 or the taxable year beginning in 2009 (see Instructions for Part XIV)? /f “Yes," complete Part XIV .. ... .
10 Did any persons become substantial contributers during the tax year? it “ves,” attach a schedule listing thel names and addresses

10 X

923531
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-1379812

Page 5

- | Part.VII-A | Statements Regarding Activities (continued)

11 Atany ime during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b){(13)? If *Yes," attach schedule (see instructions) . . T 1" X
12 Did the foundation acquire a direct or indirect interest in any appllcahle Insurance conlract hefore
August 17,2008? . . . ... ... L 112 X
13 Did the foundation comply with the publlc mspechon reqmrements forits annual retums and exemptlon applmailon? L . 13| X
Website address p» N/A
14 Thebooksare ncareof p» MICHAEL SPOHN C/0 OLD NORTH STATE T Telephone no.p>336-272-9004
Locatedat » 125 S. ELM STREET, SUITE 100, GREENSBORO, NC 2IP+4 27401
15 Sectlon 4947(a)(1) nonexempt charitabile trusts filing Form 990-PF in lleu of Form 1041-Checkhere . ... ... .. .. . . . . . . .. .. ... |
and enter the amount of tax-exempt interest received or accrued durlng theyear .. ... L >| 15 | N/A
[Part.Vil-B | Statements Regarding Activities for Which Form 3720 May Be Reqwred
- z{Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

ta During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of properly with a disqualified person? . ... ... ... . [ ves (X1 o
(2) Borrow money from, lend money to, or otherwise extend credit 1o (or accept it from})

a disqualified person? .. .. o . L l:l Yes [X] No
{3) Furnish goods, services, or lacllmes to (or accept them lrnm)adlsqualmed person? e m Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ... ... .. .. . [___] Yes No
(5) Transfer any Income or assets to a disqualifled person (or make any of either avallable

for the benefit or use of a disqualified person)?_. . .. . . o .[:] ves [X] No

(6) Agree to pay money or property to a government official? (Exception Check 'No
if the foundatian agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) . . .. . o e e e,
b If any answer is "Yes" ta 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . ... . ... ..

Organizations relying on a current notice regarding disaster assistance check here ...
¢ Did the foundation engage in a prior year in any of the acts described in 1a, ather than excepted acts that were not corrected

before the first day of the tax year beqginning in 20097

2 Taxes on failure to distributs income (section 4342) (does not apply for years the 1oundat|on was a prwate operatlng foundallon
deflned in section 4942(j)(3) or 4942(1)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and Be, Part XIII) for tax year(s) beginning
BB 20097 . s e e e e e e ] Yes [X o
Ii<Yes," list the years B> , ) )
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see instructions.) e e s e ... ..N/A
¢ If the provislons of section 4942(a)(2) arg belng applied to anyof tha years Ilsted in Za Ilst the years here
> ’ ? I
3a Did the foundation hold more than a 2% direct or Indirect interest in any business enterprise at any time
QUG NBYBAIP ||| . . oo s s e e e e et e oo e e+ e e [ ves (X o

b If "Yes," did it have excess busmess holdings in 2009 asa result 01 (1)any purchase by the foundallun or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundatfon had excess business holdings in 2009.) ... ... . o o i 2 N / A

4a Did the foundation invest during the year any amaunt in a manner that would jeopardize Iis charltable purposes? |

b Did the foundation make any investment in a prior year {but after December 31, 1969) that could |sopardizs its charitable purpose lhat
had not been removed fram jeopardy before the first day of the tax year beginning in 20097 ................... R

923541
02-02-10

"~ Form 990-PF (2009)



Form,990-PF (2009) THE FAILE FOUNDATION, INC.

06-1379812

Page 6

{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the faundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (Section 4345(e))? |:| Yes No
(2) Intluence the outcome of any specific public election (see section 4955); or to carry on, directly or mdlreclly

any voter registration drive? . D Yes [X] No
(3) Provide a grant to an individual for travel, siudy, or olherSImllar purposes? . . D Yes lII No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sechun

509(a)(1), (2), or (3), or section 4840(d)(2)? . . . [_—_] Yes [}G No
(5) Provide for any purpose other than religious, charitable, sclenhf:c htemry, or educanonal purposes or 1or

the prevention of cruelty to children or animals? D Yes [}] No

b If any answer is “Yes" to 5a(1)-(5), did any of the Uansactmns fall to quallfy under lhe exceptmns descnbed in Regulatlons

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A
Organizations relying on a current notice regarding disaster assistance check here i 2 D
¢ If the answer Is "Yes" 10 question 5a(4), does the foundation claim exemption from the fax because n mamtamed
expenditure responsibility for the grant? . . . . N/A [ Jves 1w
if "Yes, ® attach the statement required by Regulaﬂons seclton 53 4945 5{d)
68 Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal Denelit COMIFACt? e e e e e, D Yes [(X] No
b Did the foundation, during the year, pay premlums direclly or mdlrectly, ona personal heneflt cuntract?
If “Yes" to 6b, file Forrm 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? = . .. .. . .. . 1 ves No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . N/A

Information About Officers, Directors, Trustees, Foundation Managérs; Highly
Paid Employees, and Contractors

Part VIII.-

1 List all officers, directors, trustees, foundation managers and their compensation.

() Tile, and average (c)((l:‘gm;t)ens_gtlon SC)Conubutonsio | (e) EX ense
ours per week devole not paid, account, other
(a) Name and address {6 position enterqo-) domptneaion allowances
SEE STATEMENT 8 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average (d] contnbeuons 1o {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empoyeebenelitons | account, other
devoted to position compensation allowances
NONE
Total number of other employees pald over $50,000 . ] 0

Form 990-PF (2009)

923551
02-02-10




Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-1379812  Page7

Ny -7 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VI 2| p,id Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid mare than $50,000 (b) Type of service

(c) Compensation

NONE

Total humber of others receiving over $50,000 for professional services. .....

[ Part:iIX=A;] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and ather beneficlaries served, canferences convened, research papers produced, etc.

Expenses

1 N/A

[‘Part:1X-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add fines 1through3 .. ... oo i oo i i e . B

0.

923561
02-02-10

Form 990-PF (2008)



Form 930-PF (2009) THE FAILE FOUNDATION, INC.

06-1379812  Pages8

Part X .| Minimum Investment Return (a domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purpases: =

a Average monthly fair market value of securities 1a 460,426.

b Average of monthly cash balances L 1ib 57.,658.

¢ Fair market value of all ather assets . . . . 1c 2,267,553.

d Total (add lines 1a, b, and c) 1d 2,785,637.

e Reduction claimed for blockage or other factors reporled on Ilnes 1a and o

ic (attach detailed explanaton) . . . | . o [ e | N B

2 Acqguisition indebtedness applicable toline 1asselS . . . . . . L e e e 2 0.
3 Subtractiine 2 from fine 1d ___ 3 2,785,637.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount see lnstrucnons) ______ 4 41,785.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, lined4 . . 5 2,743,852,
6 Minimum investment return. Enter 5% of line 5 .. 6 137,193.
Distributable Amount (see lnstructions) (Secuon 4942(1)(3) and (l)(5) pnvate operaung !oundatlons and certaln

~————— forelgn organizations check here p» [:] and do not complete this part.)
1 Minlmum invesiment return from Part X, line 6 e L i 137,193,
2a Tax on investment income for 2009 from Part VI lines§ . . . 2g 5,188.f=-=

b Income tax for 2009. (This does not include the tax from Part Vi. ) T I 2 -

¢ Addlines2aand2b . . .. ... .. e e e e 2c 5,188.
3 Distributable amount before ad]ustmems Subtract fine 2c from line 1 e 3 132,005.
4 Recaveries of amounts treated as qualifying distributions ... ... . ... ... 4 0.
5 Addlines3and4 5 132,005.
6 Deduction from dlsmbutable amount (see mstructlons) ,,,,,,,,, 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter hera and on Part X||I Ime 1 7 132,005.

-| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses} to accomplish charitable, etc., purposes: i

a Expenses, contributions, gifts, etc. - total fram Part !, column (d), INB 26 . . . . oo o e e 1a 130,061.

b Program-related investments - total from PartIX-B . ... L 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In canylng oul charltahle etc purposes_ 2
3 Amounts set aside for specific charitable projects that satisfy the: ITE,

a Suitability test (prior IRS approval required) . 3a

b Cash distribution test (attach the required schedule) . e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PanV Ime 8, and Part Xlll Ime 4 ) 4 130,061.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 8 130,061.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculallng whelher lhe foundatlon qualifies for the sectiorr

4940(e) reduction of tax in those years.

823571
02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE FAILE FOUNDATION,

06-1379812 Page 9

Part Xill | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
ne 7 e
2 Undistributed Income, Hf any, as of the end of 2009
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009;
aFrom 2004

(8) {d)
Corpus Years prior to 2008 2009

132,005.

b Fram 2005

¢ From 2006

dFrom 2007

eFrom 2008

f Total of lines Sa-l-r.lrc;ugh e L
4 Qualifying distributions for 2009 from

Part Xl line 4; ™ $ 130,061. : :

aApplied to 2008, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2009 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009

130,

061,

(It an amount appears in column (d}, the same
must be shown [n column (3) )

6 Enterthe nettotal of each column as
indicated below:

@ Corpus. Add lines 31, 4c, and 4de. Subtract line 5
b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficlency has been Issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - seeinstructions . . ..
e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr,
1 Undistributed Income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin 2010 . ... . ... ...
7 Amounts treated as distributions out of
corpus to salisfy requirements imposed by
section 170(b)( 1}(F) or 4942(g}3) .. ........
8 Excess distributions carryover from 2004
notappliedonilneSorline7 ... ...
9 Excess distributions carryover to 2010.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2009

0.

bExcess from 2006 _

¢ Excess from 2007 _

dExcess from 2008

e Excess from 2009 .

923581
02-02-10

Form 980-PF (2009)



Form 990-PF (2009)

THE FAILE FOUNDATION, INC.

06-1379812

Page 10

. Pa_rt'xi'v_-»l Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it Is a private operating

foundation, and the ruling is effective for 2009, enter the date of the ruling _
b Check box to indicate whether the foundation is a private aperating foundatlon described in sectlun

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b8s%ofline2a . . ..

¢ Qualifying distributions from Part XIt,

line 4 for gach year listed . .

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities | ..

e Qualifying dlstrlbullons made dlrectty

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 CGomplete 3a, b, or ¢ for tha
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j}(3)B}(i) .
b *Endowment’ alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
fisted ... ...
'Suppurt" allernatwe test enter
(1) Total support other than gross
investment Income {interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or rayalties)

(2) Support from general publlc
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iil)

(3) Largestamaunt of support from
an exempt organization
(4) Gross investment Income ..

[T 4942()(3) or [T 4942(j)(5)

Tax year

Prior 3 years

(a) 2009

{6y 2008

(62007

{d)2006

(e) Total

-Part-XV:.| Supplementary lnformatlon (Complete this part only

at any time during the year-see the instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the clase of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an squally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P L—}ﬂ if the foundation only makes contributions to presefected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see Instructions) to individuals ar organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and Information and materials they should include;

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors:

923601 02-02-10

Form 990-PF (2009)



Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-1379812 Page H1
- | Part XV-{ Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
shovanycalorsiplo' | fondien | Pupomtgomor |
t
Name and address (home or business) :rngug:tgntlalfgolng?ggt%rr raciplent
a8 Paid during the year

QUEEN LOUISE HOME NONE S0S(A) (1) PROVIDE SUBSIDIZED LOW 18,000.
LUTHERAN SOCIAL SERVICES TNCOME HOUSING FOR
OF USVI - 516 HOSPITAL SENIORS AND DISABLED
STREET FREDERIKSTED, ST. ADULTS
A HELPING HAND NONE 509 (A)(2) pEUPPORT TO SENIOR 12,000.
1777 FORDHAM BLVD, SUITE CITIZENS
202-2 CHAPEL HILL, NC
27514
ST. CROIX COUNTRY DAY NONE SCHOOL SUPPORT OF GRADES 38,000.
SCHOOL NURSERY THROUGH 12
RR #1, BOX 6199
KINGSHILL, ST. CROIX,
COMMUNITY FOUNDATION OF NONE 509(A) (1) [surrORT OF COMMUNITY 40,000.
GREATER GREENSBORO EVENTS
330 SOUTH GREENE STREET,
SUITE 100 GREENSBORO, NC
FOR GALATIONS 6:10 NONE CHURCH SUPPORT OF MINISTRY 12,000.
MINISTRY
1722 SUWANEE DRIVE WEST
PALM BEACH, FL 33409
THE FULLER CENTER FOR NONE 509 (A) (1) BUPPORT OF HOME 10,000.
HOUSING CONSTRUCTION
701 S. MARTIN LUTHER KING
JR. BLVD. AMERICUS, GA

Total .o s s s e . P 3 130,000.

b Approved for future payment
NONE
Total ... e e . b3 0.

923611 02-02-10

Form 990-PF (2009)



Form 990-PF (2008) THE FAILE FOUNDATION, INC.

06-1379812 Page 12

" |Part-XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelaled business income

Excluded by section 512, 513, or 514

B {a) (b)
eSS Amount

el d)

Slon Amount

{e)
Related or exempt
function income

® a o o

f

g Fees and contracts from government agencies . . ...
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . . . .. L. .
4 Dividends and interest from securities
§ Netrental income or (loss) from real estate;
a Debt-financed property e e e
b Not debt-financed property B,
6 Net rental Income or (loss) from personal
property e e e
7 Other investment Income e
8 Gain or (loss) from sales of assels other
thaninventory .. .. . .. ... e e
8 Netincome or (loss) from special events . . ...
10 Gross profit or (loss) from sales of inventory

11 Other revenue:;
a JACKSON NATIONAL LIFE

14

175,754.

18 -511,633.

b INSURANCE DISTRIBUTION

08 90,432.

[

d

e

12 Subtotal. Add columns (b), {d),and(e) ... ... .. .. ..

13 Total. Add hine 12, columns (b), (d), and (8)

(See workshest in fine 13 instructions to verify calculations.)

-245,447.

0.

.13

-245,447.

Line No. Explain below how each activity for which income Is reported in column {e) of Part XVI-A contributed importantly to the accamplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).
F Form 990-PF (2008)

02-02-10




Form 990-PF (2009) THE FAILE FOUNDATION, INC. 06-1379812 page 13

. [Part XVII{[ " Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? -

a Transfers {rom the reporting foundation to a noncharitable exempt organizatian of; g N
(1) Cash R ta(1) X
(2) Otherassets, . . 1a(2) X

b Other transactions: g e
(1) Sales of assets 10 a noncharitable exempt organization . ... . ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | _ | | 1b{2) X
{3) Rental of facilities, equipment, or otherassets . . .. .. .. . 1b(3) X
(4) Reimbursementarrangements . ... .. ... - 1b(4) X
(5) Loansorloan guarantees _ . . . o 1b(5) X
(6) Performance of services or membershlp or fundransmg sollcltatiuns 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d I the answer to any of the above is "Yes,” complete the following schedule. Column (b) sh0uld always show the falr market value of the goods other assels,
or services given by the reparting foundation. If the foundation recelved less than fair market value in any transaction or sharing arrangement, show in
column (d} the value of the goods, other assets, or services received.

(a)vrine no. {b) Amount involved (¢) Name of noncharitable exempt organfzation {d) Description of transters, transactions, and sharing amangemenls
N/A
2a s the foundation directly or indirectly afflliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or Insection 5272 ... ... ... . e ] Yes No

b If "Yes," complete the following schedule.

(a) Name of arganization (b) Type of organization (c) Description of relationship

N/A

Under panalties of perjury, | dectare that | have examined this return, Including accompanying schedules and statements, and to the beat of my knowledge and bellef, It Is true, comrect,
and complete. taxpayer of fiduclary) s based on all Information of which preparer has any knowledge.
_ey L | &/ W } [ recpgn
e } Signatueeof oiicer of trustee AU Date V- Title
T : NS Date Check i Preparer's identilying number
Preparer's } . o .
(,E,' < 52| sianaure L B 2/6/12 (580 ed » [
89 fmsumoyows CHERRY, BEKAERT & HOLLAND, L.L.P. EIN B
g-_’ 3 | usaitempioyeo), 1111 METROPOLITAN AVENUE, SUITE 1000
adress,and 2iPcode ¥ CHARLOTTE, NC 28204 Phoneno. 704-377-1678
Form 990-PF (2009)
923522

02-02-10




THE FAILE FOUNDATION, INC.

06-1379812

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A&)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS - BNY MELLON 19,462. 0. 19,462.
DIVIDENDS - H BECK INC 13,850. 0. 13,850.
DIVIDENDS - KBS REAL ESTATE
INVESTMENT TRUSTS 2,956. 0. 2,956.
INTEREST 109,568. 0. 109,568.
INTEREST - BNY MELLON 29,851. 0. 29,851.
INTEREST - H BECK INC 67. 0. 67.
TOTAL TO FM 990-PF, PART I, LN 4 175,754. 0. 175,754.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)

REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
JACKSON NATIONAL LIFE INSURANCE
DISTRIBUTION 90,432. 90,432,
TOTAL TO FORM 990-PF, PART I, LINE 11 90,432. 90,432.

FORM 930-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

OTHER PROFESSIONAL FEES

TO FORM 990-PF, PG 1, LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

6,473. 6,473. 0.
6,473. 6,473. 0.

STATEMENT(S) 1, 2, 3



THE FAILE FOUNDATION,

INC.

06~1379812

FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 323. 323. 0.
TO FORM 990-PF, PG 1, LN 18 323. 323. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FLORIDA FILING FEE 61. 0. 61.
TO FORM 390-PF, PG 1, LN 23 61. 0. 61.

FORM S90-PF

CORPORATE STOCK

STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7

VALUATION FATIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MUTUAL FUNDS FMV 1,112,271. 1,223,958.
ANNUTIES FMV 1,396,189. 1,396,189.
TOTAL TO FORM 9390-PF, PART II, LINE 13 2,508,460. 2,620,147.

STATEMENT(S) 4, 5, 6, 7




THE FAILE FOUNDATION, INC.

06-1379812

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 8

NAME AND ADDRESS

TONI FAILE LYERLY
125 S. ELM ST., STE.
GREENSBORO, NC 27401

DANICA A. ZUPIC
125 S§S. ELM ST., STE.
GREENSBORO, NC 27401

ALICIA M. ZUPIC
125 S. BELM ST., STE.
GREENSBORO, NC 27401

JENNIFER J. FAILE
125 s. ELM ST., STE.
GREENSBORO, NC 27401

LAWRENCE LYERLY
125 S§. ELM ST., STE.
GREENSBORO, NC 27401

TOTALS INCLUDED ON 990-PF, PAGE 6,

100

100

100

100

100

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
0.00 0. 0. 0.
VICE PRESIDENT
0.00 0. 0. 0.
SECRETARY
0.00 0. 0. 0.
VICE PRESIDENT
0.00 0. 0. 0
TREASURER
0.00 0. 0. 0.
PART VIIT 0. 0. 0

STATEMENT(S) 8




Fom 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

tnternal Revenue Service P> File a separate application for each return.

® |f you are flling for an Automatic 3-Month Extension, complete only Part | and check this box . D IXI

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 uf thls fcm'n)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 980-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part li with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format {see instructions). For more detalls on the electronic filing of this farm,
visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

[Part.lZ]  Automatic 3-Month Extension of Time. Only submit original {no copies needed).
A corporation required to flle Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly e e e e e e e, p ]

All other corporations (fncludmg 1 1 20 C f Iers) partnefshlps REMICs and trusts musr use Form 7004 to request an extension of time
to file income tax retums.

Type or Name of exempt organization Employer identification number
print
- THE FAILE FOUNDATION, INC. 06-1379812

e by the

duedatefer | Number, street, and room or suite no. If a P.Q. box, see instructions.

flling your 125 §. ELM STREET

retum, See
Wstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

GREENSBORO, NC 27401

Enter the Return cede for the return that this application is for (file a separate application foreachreturn) ... .. ... ....... ... .
Application Return | Application Return
Is For Code |lIsFor Code
Form 980 01 Form 890-T (corporation) 07
Form 890-BL 02 Form 1041-A 08
Form 980-EZ 03 Form 4720 ()]
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Fom 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

MICHAEL SPOHN C/0 OLD NORTH STATE TRUST
® Thebooksareinthecareof p» 125 S. ELM STREET, SUITE 100 - GREENSBORO, NC 27401
Telephone No.p» 336-272-9004 FAX No. b
o |f the organization does not have an office or place of business in the United States, check thisbox . ... R b l:l
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) Lt thls is for the whole group, check this
box ! l:l .if it Is for part of the group, check this box P l:l and attach a list with the names and EINs of all members the extenslon is for,
1 [request an automatic 3-month (6 months for a corporation required to file Form 890-T) extenslon of time until
AUGUST 15, 2010 , to file the exempt arganization return for the organization named above. The extension

is for the organizatlon’s return for:

b [X] catendar year 2009 or

> |:] tax year beginning , and ending

2  If the tax year entered In line 1 Is for less than 12 months, check reason: :] Initial retum ':] Final return
l:] Change in accounting period

3a |If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6068, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $ 0.
b |f this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Inciude any prior year overpayment allowed as a credit. 3| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). Ses instructions. 3| $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions.
LHA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

923841
01-03-11




Form 8868 (Rev. 1-2011) Page 2
® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox = . (X
Note. Only complete Part |l if you have already been granted an automatic 3-month extension on a previously filed Form B868.

® |f you are fiing for an Automatic 3-Month Extension, complete only Part I (on page 1).

[-RPart Il Additional (Not Automatic) 3-Month Extension of Time. Only file the originat {no copies needed).
Type or Name of exempt organization Employer identification number
:I”"‘h THE FAILE FOUNDATION, INC. 06-1379812
B by
exten(yjcda Number, street, and room or suite no. If a P.O. box, see instructions.
duedaotor |1 25 S, ELM STREET
"ﬂh:rm- l?w City, town or post office, state, and ZIP code. For a foreign address, see instructions.
nenuelens MREENSBORO, NC 27401

Enter the Retum code for the return that this application Is for (file a separate application for each return) . . o,
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 oy R e hmit siive wlSvpeon FRIMCAN -
Form 990-BL 02 Form 1041-A

Form 990-EZ 03 Form 4720

Form 990-PF 04 Form 5227

Form 990-T {sec. 401(a) or 408(a) trust) 05 Form 6069

Form 980-T (trust other than above) 06 Form 8870

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® Thebooks arainthecareof » SEE STATEMENT 9

Telephone No.p> 336-272-9004 FAX No. b
® |f the organization does not have an office or place of business in the United States, checkthisbox . . ....... . .. ... ... .. » D
® |f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P D . If it Is for part of the graup, check this box P> and attach a list with the names and EINs of all members the extension is for.
4  |request an additional 3-month extension of tirne until NOVEMBER 15, 2010.
§  For calendar year 2009 | or other tax year beginning . and ending
6 Ifthe tax year entered In line 5 is for less than 12 months, check reason; L1 initlal return D Final retum

Change In accounting period

7  State in detail why you need the extension
ADDITIONAL TIME IS REQUIRED IN ORDER TO GATHER THE INFORMATION NECESSARY

TO FILE A COMPLETE AND ACCURATE RETURN.

8a |[f this application is for Form 890-BL, 930-PF, 990-T, 4720, or 60689, enter the tentative tax, less any

nonrefundable credits. See instructions. 0.
b I this application Is for Farm 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount pald

previously with Form 8868. 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using

EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief,
it Is true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Tite P Date >
Fonm 8868 (Rev. 1-2011)

923842
01-03-11




- THQ FAILE FOUNDATION, INC. 06-1379812

EXTENSION STATEMENT 9

MICHAEL SPOHN C/O OLD NORTH STATE TRUST - 125 S. ELM STREET, SUITE 100 -
GREENSBORO, NC 27401

STATEMENT(S) 9




