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Form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2009

For calendar year 2009, or tax year beginning,

and ending

G Check all that apply: D Inttal return l:] Inital return of a former public charty [:] Final return
Amended return Address change Name change
Use the IRS Name of foundation A Employer identification number
label.
otherwise, ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038
p[im Number and street (or P O box number f mail 1s not delivered to street address) Room/suite  |{B Telephone number
oitype. 11500 PARK ROAD (952)470-0866
ﬁ‘le;riztelg:;c Crty or town, state, and ZIP code C 1t exemption application is pending, check here »[:]
CHANHASSEN, MN 55317 D 1 Foreign organizations, check here 1]
H Check type of organizaton: [ X Section 501(c)(3) exempt private foundation 2. Foreign organizations meating the 8s% test, g [ |
|:| Section 4947(a)(1) nonexempt charitable trust D QOther taxable private foundation E If private foundation status was termmated
| Fair market value of all assets at end of year | J Accounting method: [(XTcash [ Accrual under section 507(b)(1)(A), check here PD

(from Part Il, col. (c), lne 16) .
5,955,449.

D Other (specify)

F If the foundation i1s in 2 60-month termination

»$ (Part I, column (d) must be on cash bass.) under section 507(b)(1)(B), check here B[]
Part | | Analysis of Revenue and Expenses d) Disbursements
e G nomyra | (ARSMEN | (Nl | (o) Ausnet | Qo
1 Contributions, gifts, grants, etc., received 240,000. N/A
2 Check }D iithe foundation is not required to attach Sch 8
3 Interest on savings and temporary 1,675. 1,675. STATEMENT 1
4 Dwvidends and interest from securities 58,201. 58,201. STATEMENT 2
5a Gross rents
. b Net rental income or (foss)
g ° 62 Net gamn or (loss) from sale of assets not on line 10 <7 8 0 7 4 7 7 o> ’ -
< 2| baanmess oo 2,497,501, DA T——
[~ ) % 7 Capital gain net Income (from Part IV, ine 2) 0. f\'&t I \/ED ’
e | g Netshort-term caprtal gain |l —— O]
a—-_l 8 Income modifications 8’ SEP 2 3 04N ’8’
S |0e STmm [ T 14l
() b Less Cost of goods sold —m*\! ’I
% ¢ Gross profit or (loss) % UT B
Z 11 Other income o
< 12_Total. Add lings 1 through 11 <480,601.p 59.876.
% 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
o 15 Pension plans, employee benefits
21 16a Legal fees .
§ b Accounting fees STMT 3 5,156. 5,156. 0.
&1 ¢ Other professional fees
2117 Interest
:é: 18 Taxes .
-2(19 Depreciation and depletion
_g 20 Occupancy
§ 21 Travel, conferences, and meetings
cl22 Printing and publications
©|23 Other expenses STMT 4 24,697. 24,697. 0.
"E 24 Total operating and administrative
2 expenses Add lines 13 through 23 29,853. 29,853. 0.
Olas Contributions, gifts, grants paid 240,000. 240,000.
26 Total expenses and disbursements.
Add lines 24 and 25 269,853, 29,853. 240,000.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements < 7 5 0 1 4 5 4 P
b Netinvestment income Gf negative, enter -0-) 30,023.
¢ Adjusted net income (if negative, enter -0-) N/A

923501
02-02-10

15240817 748335 33800000

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2009)

ALFRED A. IVERSEN AND F

AMILY FOUNDATION

04-3781038

Page 2

Part If | Balance Sheets

Afiached schedutes and amounts in the desenphion
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

1"
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

1,591,139.

35,236.

35,236.

Less: allowance for doubtful accounts P>

Pledges recenvable »

Less: allowance for doubtful accounts »

Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recesvable »

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

Investments - land, buildings, and equipment basis

40,300.

3,218,388.

4,104,142.

5,920,213.

40,005.

>
>

Less accumulated depreciabion

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciation >

Other assets (describe P> )

Total assets (to be completed by all filers)

4,889,832,

4,139,378,

5,955,449,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable __

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable .

Other liabilities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 |:|
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporartly restricted

Permanently restricted R

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

0.

0.

0.

0.

4,889,832,

4,139,378.

4,889,832,

4,139,378.

4,889,832,

4,139,378.

Analysis of Changes in Net Assets or Fund Balances

1

DD O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included in hne 2 (temize) >

4,889,832,

<750,454.>

0.

Add fines 1,2,and 3

Decreases not included in line 2 (temize) »

4,139,378.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), line 30

D jon b G [N |-

4,139,378,

923511

02-02-10

15240817 748335 33800000
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Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 Page 3
fPart IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bFHog:/"aé:qausléed (‘? Date acquired (d) Date sotd
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

2

b

c

d

e 2,497,501, 3,277,978. <780,477.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. P col. (k), but not less than -0-) or
(i) FMV. as of 12/31/69 e s e oy, (% et homeol (1))

a

b

c

d

e <780,477.>

If gain, also enter n Part |, line 7
2 Caprtal gain net income or (net capital loss) { If (loss), enter -0- i Part |, line 7 } 2 <780,477.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ine 8, column (c).

If (loss), enter -0- in Part |, hne 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? i D Es__] X No

1 “Yes,” the foundation does not qualify under section 4940(e). Do not complete thts part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

a () () ()
Calendar ygaars(eopg? Se%erat;(segmmng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. (%155, ‘J}S,‘é‘e'%”b’ya};'g., (©)
2008 90,000. 4,499,499. .020002
2007 223,850. 4,506,096. .049677
2006 123,893. 2,630,817. .047093
2005 84,449. 1,969,332. .042882
2004 49,831. 826,522, .060290
2 Total of lme 1, column (d) 12 .219944
3 Average distribution ratio for the 5-year base period - divide lhe total online 2 by 5, or by the number of years
the foundation has been in existence i less than 5 years . . . 3 .043989
4 Enter the net value of noncharrtable-use assets for 2009 from Part X, line 5 L . 4 4,513,567.
5 Multiply line 4 by lne 3 ) ) B 5 198,547.
6 Enter 1% of net investment income (1% of Part |, line 27b) ) . o 6 300.
7 Addhnes 5 and 6 ) ) o ) 7 198,847.
8 Enter qualfying distributions from Part XHI, fine 4 8 240,000.

If line 8 ts equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 02-02-10 Form 990-PF (2009)
3
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15240817 748335 33800000

Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION

04-3781038

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on hine 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> m and enter 1% 1

300.

of Partl,me27 . ..
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign orgamzallons enler 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Add lines 1and 2

300.

4 Subtrtle A (income) tax (domesnc section 4947(a)(1) trusts and taxable foundatlons only. Others emer -(})

0.

[ 0 £ (VLR [\

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

300.

6 Credits/Payments;
a 2009 estimated tax payments and 2008 overpayment credited to 2008 6a 446.
b Exempt foreign organizations - tax withheld at source . L. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . L6d
7 Total credits and payments. Add hines 6a through 6d

2,400.

2,846.

. 7
8 Enter any penalty for underpayment of estimated tax. Check here |:J if Form 2220 1S attached o . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . L N

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10

2,546.

11 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 2,546 ] Refunded > | 11

0.

[Part VII-A ] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or locat legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year {etther directly or indirectly) for political purposes (see instructions for deflnmon)
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount {if any) of tax on political expendstures (section 4955) |mposed during the year
(1) Onthe foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f"Yes," has it filed a tax return on Form 990-T for this year?
§ Was there a hquidation, termination, dissolution, or substantial contraction durlng the year'7
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing mstrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>

N/A

Yes| No

1a

bl

ib

1¢ X

4a

4b

MN

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No, " attach explanation
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If "Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~es,” attach a schedule listing therr names and addresses S TMT 6

8 | X

9 X

101 X

923531
02-02-10

4
2009.04010 ALFRED A.

Form 990-PF (2009)
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Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038

Page 5

[ Part VII-A | Statements Regarding Activities (continued)

1"

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes," attach schedule (see instructions}) . L 1"

Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20087 . . .12

Did the foundation comply with the pubiic |nspect|on requirements for sts annual returns and exemptron applrcalron'? X i 13

X

Webstte address p»  N/A

The books are ncare of p» ALs IVERSEN

Telephone no.p> (952)470-0866

Locatedat > 1500 PARK AVE, CHANHASSEN MN 2IP+4 55317

Section 4947(a){1) nonexempt charitable trusts fiting Form 990-PF in lieu of Ferm 1041 - Check here

]

and enter the amount of tax-exempt interest receved or accrued during the year . | 15 I N/A

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1

2

3

4

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualrfied person? . l:] @ X No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from})
a disqualfied person? . [ ves (X o
(3) Furmish goods, services, or facilities to (or accept them from) a dlsqualmed person? o |:] Yes [K] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualrfied person? [_1vYes [XI No
(5) Transfer any income or assets to a disqualifted person (or make any of either available
for the benefit or use of a disqualified person)? . . . . |:| Yes LYJ No
(6) Agree to pay money or property to a government official? (Exception. Gheck No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes [Xj No
b !f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulallons
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? . _ N/A 1b

Organizations relying on a current notice regarding disaster assistance check here . | 2 l____]
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009? _ . 1c

Taxes on failure to distribute income (section 4942) (does not apply for years the toundatron was a private operatmg foundallon
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning
before 20097 - , C el X o
If "Yes," list the years p>, , )
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No” and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are belng applied to any of the years listed in 2a, hst lhe years here. ’

> , , ,
a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? ) besl X wo
b If"Yes,” did it have excess business holdings i 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2009.) i N/A 3b

a Did the foundation mvest during the year any amount in a manner that would jeopardize its chariiable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize #ts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2009? X . . 4b

X

Form 990-PF (2009)

923541
02-02-10
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Form 990-PF (2009) _ ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durwg the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? . . . |:| E] X No
(2) Influence the outcome of any speciic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drve? D Yes Li] No
w)meammmmmwmmmmwﬂMWJWMWmMmmm%Q [ Jves [XI No
(4) Prowide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), o (3), or section 4940(d)(2)? [ Jiresl X o
(5) Provide for any purpose other than rehigious, charitable, scientific, Inerary, or educational purposes or for
the prevention of cruelty to children or animals? Ejhsﬁam
bnawamwmsﬁwto%ﬁﬂﬂdmawoﬁMUm%dmmhMowﬂWuMmmeWMMwmd%mmwmRwMMms
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A | s5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? N/A [ i¥es] No
If "Yes, " attach the statement required by Regulations sectlon 53.4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? el X wo
b Did the foundation, during the year, pay premiums, directly or mdlrectly, ona personal benem contract’7 6b X
If *Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] @ X No
b If ves, did the foundation receve any proceeds or have any net income atiributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
{a) Name and address h(()ll)l)rST I[Eleer %%‘3;?3%% o (C)((l)folmlt);gslgmn °("‘°g;g°g>;2,°,2‘d°“"s ag%\?rg ther
10 position enter -0-) compensaion allowances
ALFRED A. IVERSEN PRESIDENT, DIRECTOR
1500 PARK ROAD
CHANHASSEN, MN 55317 0.00 0. 0. 0.
BRENDA C. IVERSEN DIRECTOR
1500 PARK ROAD
CHANHASSEN, MN 55317 0.00 0. 0. 0.
EMILY A. IVERSEN DIRECTOR
1500 PARK ROAD
CHANHASSEN, MN 55317 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hT(;}JI?sane(rj wegh (c) Compensation "“°°cygg"1’?"u&%w’?’ ag:%gﬁ e(?t%%r
devoted to position compensatmn allowances
NONE
Total number of other employees paid over $50,000 > l 0
Form 990-PF (2009)
923551
02-02-10
6
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Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charrtable activities during the tax year. Include refevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

] N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . |

0.

923561
02-02-10
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Form 990-PF (2008) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see mstructions )
1 Far market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:
a Average monthly fair market value of securities 1a 3,943,896.
b Average of monthly cash balances 1b 638,406.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 4,582,302.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . | 1e | 0.
2 Acquisttion indebtedness applicable to fine 1 assets 2 0.
3 Subtract hne 2 fromling 10 3 4,582,302.
4 Cash deemed held for charttable activties. Enter 11/2% of line 3 (for greater amount, see mstructlons) 4 68,735.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV, line 4 5 4,513,567.
6 Minimum investment return. Enter 5% of ling 5 6 225,678.
m Distributable Amount (see instructions) (Section 4942(1)(3) and ()(5) private operating foundations and certam
foreign organizations check here p |:| and do not complete this part.)
Mimimum nvestment return from Part X, ine 6 o o 1 225,678.
2a Tax on investment ncome for 2008 from Part VI, line 5 | 2 300.
b Income tax for 2009. (This does not include the tax from Part VI.) . 2b
¢ Add lines 2aand 2b . o 2¢ 300.
3 Distributable amount before adjustments. Subtract line 2¢ from ling 1 3 225,378.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 225,378.
6 Deduction from distributable amount (see mstructlons) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlL, ine 1 7 225,378.
[Part XIT] Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 240,000.
b Program-related investments - total from Part {X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 CQualifying distributions Add lines 1a through 3b. Enter here and on Part V, fine 8, and Part XIll, hne 4 4 240,000.
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 300.
6 Adjusted qualifying distributions. Subtract line 5 from ine 4 __ 6 239,700.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

0923571
02-02-10

8
15240817 748335 33800000

Form 990-PF (2009)

2009.04010 ALFRED A. IVERSEN AND FAMIL 33800001



Form 990-PF (2009) ALFRED A.

IVERSEN AND FAMILY FOUNDATION

04-3781038 Page 9

Part XIlI | Undistributed Income (see instructions)

1 Distributable amount for 2009 from Part XI,
iine 7 .
2 Undistributed income, if any, as of the end of 2008
a Enter amount for 2008 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2009:
aFrom 2004

(3)

(b)

Corpus Years prior to 2008

{c)
2008

(d)
2009

225,378.

142,201.

b From 2005

¢ From 2006

d From 2007

e From 2008

f Total of lines 3a through e .
4 Qualfying distributions for 2009 from
Part XIi, lne 4: > $ 240,000.

a Applied to 2008, but not more than line 2a

b Applied to undsstributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election reguired - see instructions)

d Applied to 2009 distributable amount

¢ Remaming amount distributed out of corpus

5 Excess distributions caryover applied to 2009 A
(If an amount appears in column {d), the same amount
must be shown in cotumn (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions o
e Undistnibuted income for 2008. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undsstributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2004
not applied on hne 5 or line 7
9 Excess distributions carryover to 2010.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2005

142,201.

97,799.

0.

127,579.

b Excess from 2006

¢ Excess from 2007

d Excess from 2008

e Excess from 2009

023581
02-02-10

15240817 748335 33800000
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Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2009, enter the date of the ruling »
b Check box to tndicate whether the foundation 1s a private operating foundation described in section . [:] 4942(j)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part { or the mimmum (a) 2009 (b) 2008 {c) 2007 (d) 2006 {e) Total

investment return from Part X for
each year listed

b 85% of line 22 L

¢ Qualifying distributions from Part X\,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

¢ Qualifying distributions made directly
for actve conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942(j)(3)(B)(i)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securrties loans (section
512(a)(5}), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iir)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
ALFRED A. IVERSEN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs

Check here P> IK] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

923601 02-02-10 Form 990-PF (2009)
10
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Form 990-PF (2009) ALFRED A.

IVERSEN AND FAMILY FOUNDATION 04-3781038 Pagett

| Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

It recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution Amount

a Paud dunng the year

SEE STATEMENT 7

Total

> 3a 240,000.

b Approved for future payment

NONE

Total .

> 3 0.

923611 02-02-10

15240817 748335 33800000
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Form 990-PF (2009) ALFRED A.

IVERSEN AND FAMILY FOUNDATION

04-3781038 Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwsse mdicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (€)
Bu s(;an)ess {b) E;g);: {d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments o 14 1,675.
4 Dividends and interest from securities 14 58,201.

5 Net rental ncome or (loss) from real estate:
a Debt-fmanced property
b Not debt-fmanced property
6 Netrental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than mnventory i
9 Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

18 <780,477.>

a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. <720,601.p 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 <720,601.
{See worksheet in ling 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
sz3e21 Form 990-PF (2009)
12
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Form 990-PF (2009) ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations?
a Transfers from the reporting foundation to a noncharrtable exempt organization of:
(1) Cash __ . . o . . L . 1a(1) X
(2) Other assets . e e . . . .. 13(2) X
b Other transactions:
(1) Sales of assets to a noncharrtable exempt organization o o L . . 1b(1) X
(2) Purchases of assets from a noncharrtable exempt organization L . . . 1b(2) X
(3) Rental of facifities, equipment, or other assets . . . 1b(3}) X
{4) Reimbursement arrangements o ) B o . ) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundralsmg sollcltatlons . 1b({6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation receved less than fair market value in any transaction or sharing arrangement, show
column (d) the value of the goods, other assets, or services received.
(a)Lme no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
i section 501(c) of the Code {other than section 501(c)(3)) or in section 527? . . [ Yes No
b_If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
- -~
Under penalties of perpury, | declare th amined this return, including accompanying schedules and statements, and to the best of my knowledge and belsf, it i1s true, corect,
and complete Declarat an taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
° “ l { -1 (=F }
5 SignaturetoHicer or tyngfee Date ! Title
:E Preparer's | Dpte Check if Preparer's identifying number
E 22l P QAE%MRGAARD CcPa ‘GIT O | Soioyed » [
hlngoE
5 89| fmsumeoyors  HANSEN,/JERGENSON, NERGAARD & CO. \LLP EIN D>
& 35| wsetempioye), 3800 AMERICAN BLVD W SUITE 740
dress.and WPcote I MTNNEAPOLIS MN 55431 Phone no. (952)893-6740
Form 990-PF (2009)
823622
02-02-10
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Schedule B Schedule of Contributors VB No 15650067
e g 2009
or 390- Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

Name of the organization 7 Employer identification number
ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038

Organization type(check onge)-

Filers of: Section:

Form 990 or 990-EZ ':] 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
527 political organization
Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chartable trust treated as a pnivate foundation

U0 00

501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[z] For an organization fillng Form 990, 990-EZ, or 990-PF tha received, dunng the year, $5,000 or more (in money or property) from any one
contnbutor Complete Parts | and |l

Special Rules

|___] For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170()(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on §) Form 990, Part VIll, line 1h or (i) Form 990-EZ, ine 1. Complete Parts | and Il

|:] For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for rehgious, chantable, scientific, Iiterary, or educational purposes, or
the prevention of cruetty to children or animals. Complete Parts |, I, and Hi.

[___] For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, dunng the year,
contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contnbutions of $5,000 or more dunng the year. . L | 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, $90-EZ, or 990-PF),
but t must answer “No" on Part IV, ine 2 of ts Form 990, or check the box on line H of its Form 990-EZ, or online 2 of ts Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2009)
for Form 990, 990-EZ, or 990-PF.

923451 02-01-10
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Schedule B (Form 990, 890-EZ, or 990-PF) (2009)

Page 1o 1 otpat)

Name of organization

ALFRED A. IVERSEN AND FAMILY FOUNDATION

Employer identification number

04-3781038

Part |

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1

ALFRED A IVERSEN

1500 PARK ROAD

$ 240,000.

CHANHASSEN, MN 55317

Person @
Payroll [
Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

{a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person I___l
Payrol [ ]
Noncash [ ]

(Complete Part |l if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person [:]
Payroll
Noncash [ ]

(Complete Part Il if there
1s a noncash contrnibution.)

{a)
No.

{b)

Name, address, and ZIP + 4

()
Aggregate contributions

(d)
Type of contribution

Person ':I
Payroll |:]
Noncash L—_]

{Complete Part Il if there
is a noncash contribution )

923452 02-01-10
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CONTINUATION FOR 9S90-PF, PART IV

ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 PAGE 1 OF 5
[T’art IVTCapitaI Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold, e.g., real estate, (meF‘,"l'j ?gr?a“,c_"g“-d (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (mo- day,yr.) | (mo., day,yr.)
1a AMERIPRISE FINL INC COM P 09/30/05/05/20/09
p AON CORP P 05/19/09/05/20/09
¢ ARCHER DANIELS MIDLAND P 05/17/05/05/20/09
d ARTISAN INTERNAT'L INVESTOR CLASS P VARIQUS 05/20/09
e ARTISAN INTERNAT'L INVESTOR CLASS P VARIOUS [05/20/09
f AT&T INC COM P 05/19/09/05/20/09
g BECTON DICKINSON CO P 05/17/05/05/20/09
h BOEING CO P 05/17/0505/20/089
i BRISTOL MYERS SQUIBB P 05/19/09105/20/09
| CAMPBELL SOUP CO P 05/19/09/05/20/09
k CHEVRON CORP NEW P 05/19/09/05/20/09
| COCA COoLA CO P 09/23/05{05/20/09
m DUKE ENERGY CORP NEWCOM P 05/17/05/05/20/09
n GENERAL ELECTRIC CO P 05/19/09/05/21/09
o GENERAL MILLS INC P 05/19/09105/21/09
T e s Dona i

a 4,999. 6,079. <1,080.>
b 25,547. 17,374. 8,173.
c 26,586. 19,510. 7,076.
d 190,352. 240,581. <50,229.>
e 11,305. 15,691. <4,386.>
f 16,935. 19,230. <2,295.>
g 26,036. 23,508. 2,528.
h 17,859. 24,208. <6,349.>
] 12,295. 18,595. <6,300.>
I 18,838. 18,572. 266.
k 26,116. 17,373. 8,743.

I 23,491. 21,155. 2,336.
m 12,076. 14,597. <2,521.>
n 7,957. 20,301. <12,344.>
0 20,885. 18,605. 2,290.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. {h) gain over col. (k},
but not less than "-0-")

<1,080.>
8,173.
7,076.
<50,229.>
<4,386.>
<2,295.>
2,528.
<6,349.>
<6,300.>
266.
8,743.
2,336.
<2,521.>
<12,344.>
2,290.

(i) F.M.V. as of 12/31/69

o83 |—|lmM~l-|l7m |« oo |jo|®

2 Caprtal gain net income or (net capital loss) l,; ?Igg‘éflggtgpl%_'-n "T ?;2#,':'};;7 } . 2

3 Net short-term capita! gan or (loss) as defined in sections 1222(5) and (6): }

If gamn, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, line 8

923591
04-24-09
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CONTINUATION FOR 9S0-PF, PART IV

ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 PAGE 2 OF 5
[Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bwol;‘.':’]?cc#a”s'ged (‘? Date acquired| (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 HEINZ H J CO P 01/03/07/05/21/09
b HEWLETT-PACKARD CO DE P 08/08/06/05/21/09
¢ ISHARES TR DOW JONESSELECT DIVID INDEX FD P 01/03/07/05/20/09
d ISHARES TR MSCI EAFE INDEX FD P 01/03/07105/20/09
e ISHARES TR MSCI EMERGING MKTS INDEX FD P 05/17/05/05/21/09
f ISHARES TR RUSSELL 2000 INDEX FD P 01/03/07105/20/09
g JOHNSON & JOHNSON P 01/03/07/05/21/09
h JPMORGAN CHASE & CO P 05/19/09|05/21/09
I KOHLS CORP P 08/08/06/05/21/08
| LOCKHEED MARTIN CORP P 05/17/05/05/21/09
k MCGRAW-HILL COS INC P 08/08/06/05/21/09
| MERCK & CO INC NEW COM P 05/19/09(05/21/09
m MERCK & CO INC NEW COM P 05/17/05/05/21/09
n METLIFE INC COM P 08/08/06/05/21/09
o NEWELL RUBBERMAID INC P 05/19/09/05/21/09
e Denaims

a 28,084. 36,400. <8,316.>
b 20,198. 19,973, 225.
c 35,285. 71,450. <36,165.>
d 152,089. 244,035. <91,946.>
e 56 ,571. 40,068. 16,503.
f 146,727. 236,368. <89,641.>
) 27,501. 33,435. <5,934.>
h 13,880. 15,828. <1,948.>
| 16,788. 23,306. <6,518.>
] 32,374. 25,584. 6,790.
k 12,325. 22,844. <10,519.>
[ 10,350. 18,666. <8,316.>
m 10,350. 13,064. <2,714.>
n 12,103. 21,070. <8,967.>
0 7,452. 16,822. <9,370.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basts (k) Excess of col. (i)
as of 12/31/69 over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),
but not less than -0-")

(i) F.M.V. as of 12/31/69

<8,316.>
225.
<36,165.>
<91,946.>
16,503.
<89,641.>
<5,934.>
<1,948.>
<6,518.>
6,790.
<10,519.>
<8,316.>
<2,714.>
<8,967.>
<9,370.>

ol I3 |-~ |- | |=]o |Ja|o | lx

If gain, also enter in Part |, line 7
2 Capttal gain net income or (net capital loss) If ?Ioss), enter *-0-" In Part1, fine 7 } -2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-*in Part |, hne 8

923581
04-24-09
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CONTINUATION FOR 990-PF, PART IV

ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 PAGE 3 OF 5
[Part IV ] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acquired (ce Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donaton | {Mo- day,yr.) | (mo., day,yr.)
1a NEXTERA ENERGY INC COM P 05/19/09l105/21/09
b NUCOR CORP P 08/08/06|05/21/09
¢ NUCOR CORP P 08/08/06/05/21/09
d ORACLE CORPORATION P 05/17/05/05/21/09
¢ ORACLE CORPORATION P 05/17/05/05/21/09
{ PRINCIPAL FINANCIAIL, GROUP P 05/17/05/05/21/09
g RAYTHEON CO COM NEW P 09/23/05/05/21/09
h SCHERING PLOUGH CORP P 05/23/05/05/21/09
i SCOUT INTERNATIONAL FUND P VARIOQOUS [05/20/09
. SCOUT INTERNATIONAL FUND P VARIQUS |05/20/09
k SECTOR SPDR TR SHS BEN INT ENERGY P 01/03/07/05/21/09
| SECTOR SPDR TR SHS BEN INT ENERGY P 01/03/07/05/21/09
m SECTOR_SPDR TR_SHS BEN INT ENERGY P 01/03/0705/21/09
n SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 09/23/0505/21/09
o SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 08/08/06/05/21/09
e | 0pemond | (oot e Do

a 31,800. 19,883. 11,917.
b 7,785. 10,512. <2,727.>
c 7,785. 10,512. <2,727.>
d 26,107. 16,870. 9,237.
e 11,189. 7.230. 3,959.
f 12,057. 23,640. <11,583.>
g 26,280. 22,236. 4,044.
h 23,575. 20,410. 3,165.

I 203,168. 219,200. <16,031.>
] 12,709. 13,712. <1,003.>
k 28,853. 34,068. <5,215.>
| 19,235, 22,712, <3,477.>
m 48,088. 56 ,780. <8,692.>
n 89,115. 121,260. <32,145.>
0 44,558. 64,034. <19,476.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (j), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),
but not less than "-0-%)

(i) F.M.V. as of 12/31/69

11,917.
<2,727.>
<2,727.>
9,237.
3,959,
<11,583.>
4,044.
3,165.
<16,031.>
<1,003.>
<5,215.>
<3,477.>
<8,692.>
<32,145.>
<19,476.>

o3 |-~k |=|o |a|o |o|™

2 Capital gain net income or (net capital loss) { ” ?,32’5')?'3,?12{' E%.'-",,',D %2,'{ ,',"}.?,Z 7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gan, also enter in Part |, iine 8, column (c).
If (loss), enter "-0-"in Part 1, line 8

923591
04-24-0p
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ALFRED A. IVERSEN AND FAMTILY FOUNDATION

CONTINUATION FOR 990-PF, PART IV

04-3781038

PAGE 4

OF 5

Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s} of property sold, e.g., real estate, (bl)lj%w acquired|(c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-&ﬁ%ﬁ G&JWJU {mo., day, yr.)
1a SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 05/17/05/05/21/09
b SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 01/03/0705/21/09
¢ SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 01/03/0705/21/09
d SPDR S&P 500 ETF TRUST UNIT SER 1 S&P P 01/03/0705/21/09
e SPECTRA ENERGY CORP COM P 01/02/0705/21/09
f TEXAS INSTRUMENTS INC P 08/08/06/05/21/09
_g THIRD AVENUE VALUE P VARIOQUS {05/20/09
h THIRD AVENUE VALUE P VARIOQUS [05/20/09
t UNITED PARCEL SVC INC CL B P 05/19/09/05/21/09
_j UNITEDHEALTH GROUP P 05/17/0505/21/09
k VALUE LINE EMERGING OPPORTUNITY P VARIOUS [05/20/09
| VALUE LINE EMERGING OPPORTUNITY P VARIOUS [05/20/09
m WASHINGTON MUTUAL INC P 05/19/09/05/21/09
n WELLS FARGO & CO NEW P 05/19/0905/21/09
0 XEROX CORP P 05/17/0505/21/09
vossmpre | OV [ oot b oo
a 89,115. 116,440. <27,325.>
b 29,408. 47,048. <17,640.>
c 276 ,257. 441,967. <165,710.>
d 6,238. 9,980. <3,742.>
e 6,674. 10,522. <3,848.>
f 12,518. 21,165. <8,647.>
9 124,854. 181,284. <56,430.>
h 733. 1,065. <332.>
I 10,061. 14,639. <4,578.>
] 16,226. 28,812. <12,586.>
k 127,932. 158,925. <30,993.>
I 1,356. 1,684. <328.>
m 37. 17,225. <17,188.>
n 14,611. 17,542. <2,931.>
0 10,213. 20,145. <9,932.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(l) F.M.V. as of 12/31/69 as of 12/31/69

over col.

{k) Excess of col. {1)

. (J), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k},

but not less than "-0-%)

<27,325.>

<17,640.>

<

165,710.>

<3,742.>

<3,848.>

<8,647.>

<56,430.>

<332.>

<4,578.>

r——zrrx:—.manc'm

<12,586.>
k <30,993.>
I <328.>
m <17,188.>
n
0

<2,931.>
<9,932.>

If gain, also enter in Part !, line 7 }
If (loss), enter "~0-"1n Part |, ine 7

3 Net short-term capital gain or (loss) as defined in secttions 1222(5) and (6):
If gain, also enter in Part ), hne 8, column (c).
It (loss), enter °-0-"n Part |, line 8

2 Capitai gan net income or (net capital loss) {

0923591
04-24-09
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CONTINUATION FOR 990-PF, PART IV

ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038 PAGE 5 OF 5
Eal’t v I Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b),**_og{jggtgalgged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donaton | (Mo. day,yr.) | (mo., day,yr.)

1a_3M COMPANY P 05/17/0005/21/09
b 3M COMPANY P 05/17/0005/21/09
¢ AETNA INC NEW COM P 08/08/06/05/20/09
d AFLAC INC P 05/17/0005/20/09
e AMERICAN EXPRESS CO P 05/17/0005/20/09
f AMERICAN EXPRESS CO P 09/23/0005/20/09
g REPUBLIC BK INC P VARIOUS |01/29/09

h FED NATL MTG P VARIOQUS {02/27/09

I

|

k

|

m

n

0

@oossatsprie | (O0emondond (g Cost e s Ao

a 11,305. 16,5189. <5,214.>
b 5,652, 7,607, <1,955.>
c 12,941. 17,004. <4,063.>
d 24,069, 28,077. <4,008.>
e 12,018. 22,701. <10,683.>
f 9,614. 19,971. <10,357.>
g 40,000, 40,005. <5.>
h 40,000, 40,300. <300.>
I

]

k

|
m

n

0

Complete only for assets showing gamn in column {h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: ins (excess of col. (h) gain over col.
(i) F.M.V. as of 12/31/69 (ja)a? g%u1s g/!g 132315 ('(())\/E;(ggis(st goal'ngl) sanst but nootclgss(tt{agn '-0-")e oL

a <5,214.>
b <1,955.>
L <4,063.>
d <4,008.>
€ <10,683.>
f <10,357.>
i <5.>
h <300.>
1

J

k

[
m

n

()]
2 Capntal gain net income or {net capital loss) ,?,';‘g)f'gﬁtgﬁ‘ ‘%'" ,,’: ?:r;rlf ||:T,?]Z 7} 2 <780,477.>
3 Net short-term caprtal gan or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part 1, line 8, column (c).

If (loss), enter *-0-"in Part |, line 8 3 N/A

923501
04-24-09
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ALFRED A.

IVERSEN AND FAMILY FOUNDATION

04-3781038

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

INTEREST INCOME

TOTAL TO FORM 990-PF, PART I, LINE 3,

COLUMN A

AMOUNT

1,675.

1,675.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDEND INCOME 58,201. 0. 58,201.
TOTAL TO FM 990-PF, PART I, LN 4 58,201. 0. 58,201.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 5,156. 5,156. 0.
TO FORM 990-PF, PG 1, LN 16B 5,156. 5,156. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 4

DESCRIPTION

MANAGEMENT FEES
OTHER EXPENSE

TO FORM 990-PF, PG 1, LN 23

15240817 748335 33800000

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

24,760. 24,760. 0.

<63.> <63.> 0.

24,697. 24,697. 0.

21 STATEMENT(S) 1, 2, 3, 4
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ALFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038

L

FORM 9§0-PF CORPORATE STOCK STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
4,104,142. 5,920,213.

TOTAL TO FORM 990-PF, PART II, LINE 10B 4,104 ,142. 5,920,213.

FORM 3990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 6

PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS
ALFRED A IVERSEN 1500 PARK ROAD, CHANHASSEN, MN 55317
22 STATEMENT(S) 5, 6
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ALFRED A. IVERSEN AND FAMILY FOUNDATION

04-3781038

FORM 990-PF
PAID

GRANTS AND CONTRIBUTIONS
DURING THE YEAR

STATEMENT 7

RECIPIENT NAME AND ADDRESS

CHRISTIAN BLIND MISSION
450 EAST PARK AVE GREENVILLE,
SC 29601

AMERICAN RED CROSS
2025 E STREET NW WASHINGTON, DC
20006

DIRECT RELIEF INTL FUND
27 S LA PATERA LANE SANTA
BARBARA, CA 93117

DOCTORS WITHOUT BORDERS
333 7TH AVE 2ND FLOOR NEW YORK,
NY 10001

GLOBAL HEALTH MINISTRIES
7831 HICKORY STREET NE
MINNEAPOLIS, MN 55432

MAYO CLINIC
200 FIRST ST ROCHESTER, MN
55905

INTERFAITH OUTREACH
110 GRAND AVE SO WAYZATA, MN
55391

FEED MY STARVING CHILDREN
6750 WEST BROADWAY AVE
MINNEAPOLIS, MN 55428

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PRIVATE 30,000.
PROVIDE OPERATING FOUNDATION
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
PUBLIC 30,000.
PROVIDE OPERATING CHARITY
FUNDS
240,000.

TOTAL TO FORM 990-PF, PART XV, LINE 3A

15240817 748335 33800000
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Form 8868 (Rev. 4-2009) Page 2

® [f you are filing-for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 2 @
Note. Only complete Part Il f you have already been granted an automatic 3-month extension on a previousty filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Part i Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).
Name of Exempt Organization Employer identification number
Type or
print  ALLFRED A. IVERSEN AND FAMILY FOUNDATION 04-3781038
z:fezﬁ:f Number, street, and room or surte no. If a P O. box, see instructions. For IRS use only
gesatetr 1500 PARK ROAD
retum See | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions
mefuchor® 'HANHASSEN, MN 55317

Check type of return to be filed (File a separate application for each retum).
1 Form 990 CJFom990-EZ [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041:A [_] Form5227 [ Form 8870
CdrFormosoBL  [X] Form990-PF  [] Form 990-T @rust other thanabove) ] Fom4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

AL IVERSEN
® Thebooksare nthecareof » 1500 PARK AVE, CHANHASSEN MN - 55317
Telephone No p (952)470-0866 FAX No. p>
® |f the organization does not have an office or place of business in the United States, check this box B o > D
® If this Is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D If it 1s for part of the group, check this box B> :] and attach a Iist with the names and EINs of all members the extension is for
4 |request an additional 3-month extension of tmeunti _ NOVEMBER 15, 2010.

5 Forcalendar year 2009 , or other tax year beginning , and ending .
6 If this tax year is for less than 12 months, check reason: D Inttial retum |:] Final retum D Change in accounting penod
7  State in detail why you need the extension

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 8a| $ 300.

b If this application i1s for Form 990-PF, 990-T, 4720, or 6068, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 8b [ $ 2,846.
c Balance Due. Subtract ine 8b from line 8a Include your payment with this form, or, f required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions | 8c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, ncluding accompanying schedules and statements, and to the best of my knowledge and belief,
1t is true, correct, and complete, and that | am authorized to prepare this form.

Signature > Titie P Date p>

Form 8868 (Rev. 4-2009)

023832
05-26-09
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