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Form

Department of the Treasury
Intemal Revenue Service

990-PF

Treated as a Private Foundation

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2009, or tax year beginning

, 2009, and ending

2009

G Check all that apply

Initsal return
Amended return

—

[_J initial return of a former public charity

| l Address change

Name change

l___l Final return

Name of foundation A Employer identification number
Use the IRS
label THE REEDER FOUNDATION 04-3542100
Otherwise, | Number and street (or P O box number tf mail is not delivered to street address) Room/suite | B Tatephone number (see page 10 of the instructons)
print C/0 PAR CAPITAL MANAGEMENT
Se‘;’s";‘;‘;ﬁc ONE INTERNATIONAL PLACE 2401 (617) 526-8994
Instructions. | C'ty of town, state, and ZIP code c g;‘:tzrr:\gpl;:cakpﬁgfgha_\ LA >
D 1. Foreign orgaruzauons, check here >
BOSTON ’ MA 02110 2. Foreign organizations meetng the

H_Check type of organization |X ISectlon 501(c)(3) exempt private foundation
Other taxable private foundation

Seclion 4947(a)(1) nonexempt chantable trust

computation

I Fair market value of all assets at erd
of year (from Part Il, col (c), line

J Accounting method'u] Cash L_I Accrual
Other (specify)

85% tast, check here and attach

E M private foundauon status was terminated
under section S07(b)(1)(A) check here . P>

If the foundation 15 In a 60-month termenation

16) > § 7,685,054. (Part I, colurm (d) must be on cash basis ) under section 507(b)(1)(B), check here | P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in expenses per Income income purposes
column (a) (see page 11 of the instructions) ) books (cash basis only)
1  Contnbutions, qifts, grants, etc, recesved (attach schedule) ,
2 Check B :égcehfgné;d;t:or: ls: n.ot.re'ql.l'lrt?d .to'
3 Interest on savings and temporary cash investments 904 90. AT CH 1
— 4 Dividends and interest from secunties , | . . 78,088 78,088. ATCH 2
SaGrossrents . . .. .............
X b Net rental income or (loss) T T
= g Gg gféfsa;llor (loss) from sale of assets not on line 10 -85, 734 4 /{‘E:C,i: \\\! - o \\
(AW s assets onehsngréc: foral ~85,734. \ ™ ] \ (Q\
%. é 7 Capital gain net income (from Part 1V, line 2) . o fh -sg\l\ \\,\\
>3 8 Net short-term capttalgan . . . . ... .. \‘9-\ \\M\\( W \ Q('\
0 9 Income modifications « - - - ¢ - s o .. < =] . “
o [0 S s =V e R
Z b Less Costof goods sold \\‘
prd ¢ Gross profit or (loss) (attach schedule) | = | | )
o 11 Other income (attach schedule) _ . . . . . . 0 -1,104. ATCH 3
@ 12 Total Add lines 1through 11 . . . . . . . . -7,5564 77,074.
12 13 Compensation of officers, directors, trustees, etc 0,
w 14 Other employee salanes andwages . . ., . .
§ 15 Pension plans, employee benefits | | |, | _ .
2 [16a Legal fees (attach schedule) . |,
gi| b Accounting fees (attach schedule)?TCH 4 3,950, 1,975. 0. 0.
4 ¢ Other professional fees (attach schedule), . .
8|17 interest, ATTACHMENT, .S . . | .. 48,021, 48,021.
_‘é 18 Taxes (attach schedule) (see page 14 of the msu-ucuons’)' A 2, 074 221, 70.
E 19 Depreciation (attach schedule) and depletion ,
3 20 Occupancy . . . . . ... vt i ih e
T 21 Travel, conferences, and meetings . ., . . . .
®122 Prnnting and publications , . ., ., . ...
S’ 23 Other expenses (aftach schedule) ATCH 7 15,151 6,496. 8,655.
E 24 Total operating and administrative expenses.
2 Add ines 13 through 23 . . . . . . . . .. 69,1961 56,713. 0. 8,725.
© 25 Contributions, gifts, grantspaid . ., . . . . . 335,000, 335,000.
_ |26 Totat expenses and disbursements. Add lines 24 and 25 404'196' 56'713‘ 0. 343,725.
27 Subtract line 26 from line 12.
3 Excess of revenue over exp and disb L. —4111752
b Net investment income (if negative, enter -0-) 20,361.
c_Adjusted net income (if negative, enter -0-). . -0-
oerdl ST gogvacy Act and Paperwork Reduction Act Notice, seo page 30 of the instructions. sa ** ATCH 6
SD1305 1592 vV 09-6.1 709222

Form 990-PF (2009
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Form 990-PF (2009) 04-3542100 Page 2
Attached schedules and amounts in the Beginning of year End of year
[l Batance Sheets descrpion columr shouidbo o endotyear |— Ro0C e ] BookVawe | (o) Far Markel Vaise
1 Cash-non-interest-beanng , , . . . . ... ... .. 0....
2 Sawvings and temporary cash investments _ , . . . . ... .. 662,491. 396,796. 396,796.
3 Accountsrecewable » __
Less allowance for doubtful accounts » __
4 Pledgesrecewable »_____
Less: allowance for doubtfulaccounts » _
5 OCrantsreceivable . . _, ., ... ..............
6 Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts »
a 8 Inventonesforsaleoruse ... ... ........
@] 9 Prepad expenses anddeferredcharges . , ., ........
&n 10 a Investments - US and state government obligations (attach schedule)
Investments - corporate stock (attach schedute) | . ., ., . . ..
Investments - corporate bonds (attach schedule) , . ., . . . ..
11 investments - land, buildings, S
and equipment basis ¥ L e
Less accumulated depreciation
(attach schedule) = P o e
12 Investments -mortgageloans ., . . . . . ... ... ....
13 Investments - other (attach schedule) ATCH 8 . 5,112,931. 7,288,258. 7,288,258.
14 Land, buildings, and >
Egglspgggzn?:l:ltsed depreciation » T TTTTTTTTTTT
(attach schedule) = e
15 Other assets (descnbe »________ )
16  Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) ., ... ........ 5,775,422. 7,685,054. 7,685,054.
17  Accounts payable and accrued expenses | . . .. .. 0. 0.
18 Grantspayable | . . . ... ................
819 Deferredrevenue , ... ... ...............
E 20  Loans from officers, directors, trustees, and other disqualified persons 600, 000. 325,000.| ATCH 9
g 21 Mortgages and other notes payable (attach schedule) , . . , .
|22 oOthertabilties (descnbe »___ )
23 Total liabitities (add ines 17through22) . ... . ... ... 600, 000. 325,000.
Foundations that follow SFAS 117, check here » u
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . ... .. e e e e
£]25 Temporanlyrestncted . ., .. ... ...........
@[26 Permanentyrestncted _ . _ ., . ... ...........
e Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31.  »
5127 Capttal stock, trust pnncipal, or currentfunds . . . . . 5,175,422. 7,360,054.
% 28 Paid-n or captal surplus, or land, bidg , and equipmentfund |, | | | 0. 0.
329  Retaned eamings, accumutated mcome, endowment, or other funds 0. 0.
5 30 Total net assets or fund balances (see page 17 of the
2 instructions) . . L. L e 5,175,422. 7,360,054
31 Total liabilities and net assets/fund balances (see page 17
oftheinstrucions) . . . . . . . v v i i it i . 5,775,422. 7,685,054,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior years return) . 1 5,175,422.
2 Enter amount from Pan I' Iine 27a -------------------------------------- 2 -4 l 1 L 7 52 ;
3 Otherincreases notincluded in ine 2 (temize) »__ATTACHMENT 10 _____ 3 2,596, 384.
4 Addimest.2,and3 . T T 7,360,054.
5 Decreases notincluded in line 2 (temize) »___ 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part il, column (b), ine 30 . . .. .| 6 7,360,054.

JSA

9E 1420 1 000

SD1305 1592

vV 09-6

709222

Form 990-PF (2009)
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Form 990-PF (2009) _ 04-3542100 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g, real estate, S‘é?,f.m 4313?@3 ((d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) Doporena®a | (mo , day, yr) | (MO« day. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
)
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gans (Col. (h) gain minus
(j) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(YFMYV. as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
. . If gain, also enter in Part |, ine 7
i i tcapitalloss) ..... ; .
2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part . line 7 } 2 -85,734.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPart |, line 8. . . . . . . . . . . .. i it e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? e D Yes No

If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.
1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a) (d)
(b) (c)
Calendar i??ﬁ'lﬂeiﬁmm in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot l()!;)sgxzne%ngya t;gl )

2008 735,250. 7,222,649, 0.101798
2007 745, 250. 7,781,085. 0.095777
2006 860, 250. 7,131,291. 0.120630
2005 440, 250. 4,588,106. 0.095955
2004 430, 035. 2,519,452. 0.170686
2 Totaloffinet,column(d) . . . ... ... ... 2 0.584846

3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears | _ ., ... . . .. 3 0.116969
4 Enter the net value of nonchantable-use assets for 2009 from Part X, line5 =~ 4 5,948,866.
5 Multiplylinedbyline3 L, 5 695,833.
6 Enter 1% of netinvestmentincome (1% of Part |, line27b) . ... ... . ... .. 6 204.
7 OAddnesS5and6 L 7 696, 037.
8 Enter qualifying distributions from Part Xil,ined = .. 8 343,725.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions on page 18.

3544301000 Form 990-PF (2009)
SD1305 1592 vV 09-6 709222 PAGE 6



)
Form 990-PF (2009) 04-3542100 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described 1n section 4940(d{2), check here | D and enter "N/A"online1 |
Date of ruling or determuination letter  _ _ _ _ _ _ _ _ _ __ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 407.
here [ andenter 1% of Part1, e 27b , _ , . . e e e
c All other domestic foundations enter 2% of lne 27b. Exempt foreign organizations enter 4%
of Partl, line 12, col (b)
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) .. 2
3 Addlinestand2 ... ............. e e e S O 407.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundat:ons only Others enter -0-) I 0.
§ Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter0- _ . . . . . . ... ... 5 407.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment creditedto 2009 | 6a 0.
b Exempt foreign organizations-tax withheid atsource | _ . . . . .. .. ... 6b 0.
c Tax paid with application for extension of time to file (Form 8868) _ = | 6c 0.
d Backup withholding erréneously withheld | . . . . . . . .. ... ..... 6d
7 Total credits and payments AddlinesB6athrough8d . . . . . .« . o v i vt it o v v o v v o 0 o o o o o 7 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached ., ., . .. .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed R 407.
10  Overpayment. If ine 7 i1s more than the total of lines 5 and 8, enterthe amountoverpad , _ ., . . . ... > 10
11 Enter the amount of line 10 to be Credited to 2010 estimated tax P Refunded Pp| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did i Yes | No
participate or intervene in any poliical campaign? | . .. ... .. e e e e e et D I | X
b Did it spend more than $100 dunng the year (either directty or indirectly) for political purposes (see page 19
of the instructions for defimbon)? | . . . ., ... e e e e e e e 1b X

If the answer 1s "Yes® to 1a or 1b, attach a detailed descnption of the actmvities and coptes of any matenals
published or distnbuted by the foundation in connection with the activities.

¢ Dud the foundation fle Form 1120-POL forthusyear? . . . . ... ...... R ic
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed during the year
(1) On the foundation. | &3 (2) On foundation managers P> $

o Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P> $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . .. ... .. L2 X
If *Yes," attach a detailed descniption of the activities.
3 Has the foundaton made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes , . . ., .. ... .. .3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng theyear? , ., . . ... ... . PR ] X
b If “Yes,” has it filed a tax return on Form 990-T forthusyear? _ . . . . . . . . .. .. ..... e e e e e e e e e 4b X
5 Was there aliquidation, termination, dissolution, or substantial contraction dunng the year? e e . e e e e e e e 5 X
If Yes," altach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govemIng INStUMENt? | . L . . L 0 0 i s e e e e e e e e oo e .. .6 X
7 Dud the foundation have at least $5,000 in assets at any tme during the year? If "Yes," complete Part I, col (c), and Part XV. . | 7 X
8a Enter the states to which the foundation reports or with which 1t s registered (see page 19 of the
instruckions) » MA,
b If the answer 15 "Yes" to line 7, has the foundaton fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by Generalinstruction G?If “No,” attach explanation , . . . ... ... ........| 8b X
9 Is the foundation claiming status as a private operatng foundation within the meaning of section 4942())(3) or
4942()(S) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page
27)? f “Yes,"complete PartXIV . . . . . . . ...t e B X
10 Did any persons become substantial contnbutors dunng the tax year? if “Yes,'" attach a schedule listing their
namesandaddresses . . . . . . . . ... ...t e ..., P 10 X

Form 990-PF (2009)

JSA
9E1440 1 000

SD1305 1592 VvV 09-6 709222 PAGE 7




1 )
Form 990-PF (2009) 04-3542100

Page S

LELAUIR.Y Statements Regarding Activities (continued)

* 11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of theinstructions) . . . . . . . . . . ... ... .« 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,20087 . . . . . e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . 13 X
Website address »__ __ _ NONE
14 The books are in careof »_PAUL A. _B_EE,E_D_E_R_ 1T Telephoneno. P _____ §]‘.7_ _%5_1.'_8.9_5_4 _______
Locatedat » ATTACHMENT 311 _________________ __ ____ _______ zZP+a®» 02401 ________
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n heu of Form 4041 -Checkhere . . . « « ¢ = . v+ o . . . . . ’U
and enter the amount of tax-exempt interest received or accrued dunngtheyear ., . . . . . . . . v v v v o u v o » l 154[

EURYIR:R Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (etther directly or indirectty)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . | . ... l:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualifiedperson? . . . . . - . 4o .. ... e e e et e e .. [ X]ves | INo
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . . .. .. . [ | ves No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifiedperson)? . . . . .. .. ... .. e e e et e e e D Yes No
{6) Agree to pay money or property to a govemnment offical? ( Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminatingwithin90days) .. .. ... .. ... e e D Yes No
b If any answer s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? L A R ib X
Organizations relying on a current notice regarding disaster assistance check here e e e e e e e e e > D
¢ Dud the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming n 20092 _ _ , . . . e e e e e e e R [ X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)).
a At the end of tax year 2009, did the foundatron have any undistnbuted income (lines 6d and
6Ge, Part XIll) for tax year(s) beginning before2009? . . . . .. ... .. I D Yes No
If *Yes," isttheyears p _ _ ________ e e — e e o e e e e
b Are there any years listed in 2a for which the foundationis  not applying the provisions of section 4942(a)(2)
(refating to incarrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of the instructions ) . . . . ... ... S e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here
» oo e m e ——m—— e m e m e —— e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time dunngtheyear? | . . . . .. .. o u e e s e u i n e e [ ves No
b If "Yes,” did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess businessholdings in2009.) . . . . . . . . ¢ v i v e v e v aun. e e e e e e e e 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? R . X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? IS L. -]

JSA

9E1450 1000
! SD1305 1592 VvV 09-6 709222

Form 990-PF (2009)
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Form 990-PF (2009) 04-3542100 Page 6
ELAYIR:=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any spectfic public election (see section 4955}, or to carry on, )
drectly or indirectly, any voter registrationdnive? . B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , , . ., ., .. .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , ., . , . . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenor animalts? _ ., . .. ... .... .. D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactons fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere | . . . . .. ... .. .. .
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . .. e e e e e e e D Yes I:, No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . . ... ........ e e e e e e et e .. D Yes - No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . . . . ... .. 6b X
If "Yes* to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes - No
b If yes, did the foundation receive any proceeds or have any net income atinbutable to the transactlon" ........ 7b

Part VIl
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Titte, and average ) Compensation
(a) Name and address hours per week ¢ (‘f not pald enter

devoted to posttion

(d) Contnbutions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees {(other than those included on line 1 - see page 23 of the Instructions).

if none, enter "NONE."

(b) Title, and average

(d) Contnbutions to
employee benefit

(e) Expense account,

{a) Name and address of each employee paid more than $50,000 hot K (c) Compensation
devo‘i':i ggr wee N plaor:)sm ;rg gaezg:‘ea other aflowances

NONE e

Total number of other employees paid over $50,000 e e e e e e e s e e e e . e e e e e e e e e e e e PI

Form 990-PF (2009)
JSA
9E1460 1 000
SD1305 1592 VvV 09-6 708222 PAGE 9




Form 990-PF {2009) 04-3542100 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50.000 T (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional SEBIVICES . . v v v v v v v e v v v v v v e m e o ua Ce . P] NONE
LILT:Y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actmties dunng the tax year Incfude relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

L g:] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3 _NONE e
Total. Addlines 1through3 . . .. ... . ... . . . .@.¢. ... @ @@ @@ i e i e e e e e i e et e seuss »
Form 990-PF (2009)
JsA
9E1465 1.000

SD1305 1592 v 09-6 709222 PAGE 10




Form 990-PF (2009) 04-3542100 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunttes L. 1a 5,950,012.
b Average of monthly cashbalances = . . . ... ... ... . .. e b 89,446.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . ... ... ...... 1c 0.
d Total (add hnes 18,b,and €) | L 1d 6,039,458,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanationy ... ... . [ 1e l
2 Acquisition indebtedness applicable to line 1assets 2 0.
3  Subtractline 2 fromtne4d 3 6,039,458.
4 Cash deemed held for chantable activities. Enter 1 12 % of line 3 ('fo'r éréétér amount, see page 25
ofthe instructions) 4 90,592.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 5,948,866.
Minimum investmentreturn. Enter 5% ofline 5 | . . . . . . . . ... 6 297,443,
Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and (j)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part.)
1 Minimum investmentretumn fromPart X, line6 . . ... ... ... .. .. .. .. ... ieer... 1 297,443.
2a Tax oninvestment income for 2009 from Part VI, ine5 = 2a 407.
b Income tax for 2009 (This does not include the tax from PartVI.) = | 2b
c Add Iines za and 2b --------------------------------------------- zc 4 07 -
3 Distnbutable amount before adjustments. Subtractline 2c frombne 1, _ . .. ... .. .. ... 3 297,036.
4 Recoveries of amounts treated as qualfying distnbutions |, . . . . .. .. ... ... ... .. 4
5 Add"nessand4 .............................................. 5 297’036'
6  Deduction from distributable amount (see page 25 of the instructions) . . . ... ... . ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi,
1T Y I T T I I 7 297,036.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. - total from Part I, column (d), line26 L 1a 343,725.
b Program-related investments - total fomPartix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
PUTPOSES | e e e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedute) . ... ... ... .. ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, lne4 4 343,725.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ne 27b (see page 26 of the instructions) . . . . . ... .. ... ... ..... 5 N/A
6  Adjusted qualifying distributions. Subtractline 5 fromlined . ... ... ... 6 343,725.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2009)
JSA
9E 1470 1 000

SD1305 1592 vV 09-6 709222
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Form 990-PF (2009) 04-3542100 Page 9
CEGAR AN Undistributed Income (see page 26 of the instructions)
(a) (b) {c) (d)

1 Distnbutable amount for 2009 from Part X, Corpus Years pnor to 2008 2008 2009
o I 297,036.
2 Undistnbuted income, if any, as of the end of 2009
a Enteramountfor2008only _ . . ..
b Totalforpnoryears 20 07 20 06 20 05
3 Excess distnbutions carryover, if any, to 2009
a From2004 . 306,076.
b From2005 _ . . ... 252,870.
¢ From2006 _ ., . .. 522,305.
d From2007 ., , . ... 488,884.
e From2008 _ _  , .. . 374,857,
f Total of ines 3a throughe _ , . ... ..... 1,944,992.
4 Qualfying distnbutions for 2009 from Part XN,
ined P $ 343,725,

a Appled to 2008, but not more than line 2a

b Applied to undistnbuted mcome of pror years (Election
required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions)

d Applied to 2009 distnbutable amount 297,036.

e Remaining amount distnbuted out of corpus | | 46,689,
5 Excessdistnbutions carryover applied to 2009
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e. Subtract line 5 1,991, 681.

b Prior years' undistnbuted income Subtract
tne 4b fromlne2b . . .

¢ Enter the amount of pnor years' undlstnbuted
income for which a notice of deficiency has been
issued, or on which the sectton 4942(a) tax has
been previously assessed., . . . .. .. P

d Subtract line 6¢c from line 6b Taxable
amount - see page 27 of the instructions | _ |

e Undistributed income for 2008. Subtract Ilne
4a from line 2a. Taxable amount - see page
27 ofthenstructions . . . ... ...... .

f Undistnbuted income for 2009. Subtract lines
4d and 5 from fine 1. This amount must be
distnbuted n 2010 . ... ... ...

7 Amounts treated as dnstnbutlons out of oorpus
to satsfy requirements imposed by section
170(b)(1){F) or 4942(g)}(3) (see page 27 of the

instructions) . . .. ....... e e
8 Excess dlstnbutlons carryover from "2004 " not
applied on line 5 or line 7 (see page 27 of the
nstructions) . . .. ... ... ... . e 306,076.
9 Excess distributions carryover to 2010.
Subtractines 7and 8 fromtne 6a | . . . . . 1,685,605.
10 Analysisofline 9
a Excessfrom 2005 _ . . 252,870.
b Excess from 2006 , . . 522,305.
¢ Excess from2007 , . . 488,884.
d Excess from2008 _ _ . 374,857.
e Excess from2009 . . . 46, 689.
Form 990-PF (2009)
Jsa
9E1480 1000

SD1305 1592 v 09-6 709222 PAGE 12




Form 990-PF (2009) 04-3542100 Page 10
L9\ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determinaton letter that it 1s a pnvate operating

foundation, and the ruling 1s effectve for 2009, enter the date oftherubng |

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed in section ] l 4942())(3) or I | 4942(1)(5)
Enter the lesser of the ad- Tax year Prior 3 years ({e) Total

justed net income from Part (a) 2009 (b) 2008 {c) 2007 (d) 2006

I or the mintmum investment
return from Part X for each
year listed

Quaifying distributions from Part
Xll, iine 4 for each year listed
Amounts included in iine 2c not
used directly for active conduct
of exempt activibes . . . . .
Qualifymg distributions  made
directly for actve conduct of
exsmpt activites Subtract line
2dfromfine2c , , , , , .
Complete 3a, b, or c for the
altemative test relied upon
“Assets” aftematve test - enter

(1) vatue of at assets ..
{2) value of assets qualifying
under section
4942G)3KBY). . . o .
“Endowment™ altemative test-
enter 213 of mmmum qwest-
ment retum shown in Part X,
ine 6 for each year listed
“Support” afternative test - enter

(1) Total support other than
gross Investment income
(mnterest, drvidends, rents,
paymenis on securites
foans (secton 512(a)(5)).

(2) Support from  general
public and S or more
axempt organizations as
provided in secton 4942 -
(015, (1) R

(3) Largest amount of sup-
port from an exempt
organization

4) Gross mvestment income ,
\ m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

PAUL A. REEDER, III

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines.

Any restricions or limtations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

JSA
9E1490 1000

Form 990-PF (2009)
SD1305 1592 vV 09-6 709222 PAGE 13



Form 990-PF (2009) 04-3542100 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient s oy reationsip " | Foundation Purpose of grant
tatus of rpose of grant or Amount
Name and address (home or business) 2ny toundation manager recipient contribution oun
a Paid during the year
ATTACHMENT 13
L | » 3a 335,000.
b Approved for future payment
1L 7 | P » 3b
Form 990-PF (2009)
JSA
9E1491 1 000

SD1305 1592

VvV 09-6

709222

PAGE 14



. For'n\'l 990-PF (2009)
CEI@.4"I¥Y Analysis of Income-Producing Activities

04-3542100

Page 12

Enter gross amounts unless otherwise indicated.

N & W N

- 0 W O ~NO”

-k =h

12
13

Program service revenue

Unrelated business income

Excluded b

section 512 513, or 514

Business code

(a) (b}

Amount

(c)
Exclusion code

(d)

Amount

elated or exem
unction Incom

&?ee page 28 of

e instructions )

-0 o o oo

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome , , . ., . ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events | _ .
Gross profit or (loss) from sales of inventory. .
Other revenue: a

90.

76,984.

SR
- e - YL

900000

-1,104.

18

-84,630.

b

c

d

Subtotal. Add columns (b), (d), and (e) . .

Total Add line 12, columns (b), (d), and (€) . . . . . . . . . . . . @i i i i it it bt it e e

(See worksheet in line 13 instructions on page 28 to venfy calculations )

Part XVI-B
Explain below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to

~-7,556.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See
page 29 of the instructions.)
NOT APPLICABLE
Form 990-PF (2009)
JSA
SE1492 1 000

SD1305 1592

vV 09-6

709222
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t

Form 990-PF (2009)

04-3542100 Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directty or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than secton 501(c)(3) organizatons) or in section 527, relatng to political

a '? gg'eré] ?r%sr: the reporting foundation to a nonchantable exempt organization of.
(1) Cash , , .. ..... e e e e e e e e e e e e e e ta(1) X
(2) Otherassets , ., , . . e e e e e e e e e e e 1a(2 X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | | | | e e e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a nonchantable exempt organizaton , , ., ., . . ... e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or otherassets |, ., , ., , . e et e e e e e e e e e e e e 1b(3) X
(4) Rembursementarrangements , | _ . . . ... e e e e e e e e e e PN ... .10 X
(5) Loansorloan guarantees . .~ ... ... e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons |, _ . . . . . e e e e e e e e e e .. 1b(6) X

¢ Sharing of facitities, equipment, mailing lists, other assets, or paid employees _ _ ., . . e e e e m e e e e e et e e e 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services receved

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed in

section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ,
b _if "Yes,” complete the following schedule.

D Yes Ij No

(a) Name of organzation {b) Type of organzation

{c) Descnption of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

Signature of officer or trustee

belief, # 1s true, corect, a te Declaration_of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
-
} | S, // 2'//0 ’ Jcustee.
Date Title

Sign Here

Propas —)Bx0f S b0

Preparer’s identifying
Check f D number (See Signature on
self-employed > page 30 of the instructions)

P00037953

Firm's name¥ef yours if KPMG LLP S /N

Pald
Preparer's
Use Only

EIN » 13-5565207

99 HIGH STREET /
BOSTON, MA

self-employed), address,
and ZIP code

02110-2371 |Phoneno. 617-988-1000

JSA
SE 1433 1.000

SD1305 1592 V 09-6

Form 990-PF (2009)

709222 PAGE 16
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fHE REEDER FOUNDATION 04-3542100

ATTACHMENT 9

FORM 990PF, PART II - LOANS FROM OFFICERS, DIRECTORS, ETC.

LENDER: PAUL A REEDER, TTE

ORIGINAL AMOUNT: 600, 000.

REPAYMENT TERMS: NON-INTEREST BEARING LOAN FROM THE TRUSTEE
PURPOSE OF LOAN: FUND REQUIRED DISTRIBUTIONS

BEGINNING BALANCE DUE . ...ttt ittt ittt ieeeeereeeneeeeeenns 600, 000.

ENDING BALANCE DUE ...ttt ittt ittt ittteneseeeeeeeeneenennns 325, 000.
TOTAL BEGINNING LOANS FROM OFFICERS, DIRECTORS, ETC. 600,000,
TOTAL ENDING LOANS FROM OFFICERS, DIRECTORS, ETC. 325,000.

ATTACHMENT 9
SD1305 1592 vV 09-6 709222 PAGE 26



‘THE REEDER FOUNDATION 04-3542100

ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
INCREASE IN FAIR MARKET VALUE 2,596,384.
TOTAL 2,596,384,

ATTACHMENT 10
SD1305 1592 vV 09-6 709222 PAGE 27




THE REEDER FOUNDATION 04-3542100
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI'\DIlENT INCOME

b Date Date sold
Kind of Property Descnption o acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gain
pnce less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad] basis (loss)

TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -319,060.

TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 233,326.

TOTAL GAIN (LOSS) .......

........................................ -85,734.

JSA
9E1730 1 000

SD1305 1592 vV 09-6 709222 PAGE 17




.THE 'REEDER FOUNDATION 04-3542100

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 14 - LOCATION OF BOOKS

PAR CAPITAL MGMT, ONE INTERNATIONAL PL SUITE 2401, BOSTON, MA

ATTACHMENT 11
SD1305 1592 vV 09-6.1 709222 PAGE 28
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. M ' ]

SCHEDULE D
-(Form 1041)

. Department of the Treasury
Intemal Revenue Service

Capital Gains and Losses

> Attach to Form 1041, Form 5227, or Form 990-T. See the instructions for
Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2009

Name of estate or trust
THE REEDER FOUNDATION

Employer identification number

04-3542100

Note: Form 5227 filers need to complete only Parts | and I

[EXXAI  Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
Descnipt f prope b) Date red ) Date sold :
(Example' 100 shares 7% prefemed of " Co) Clmodarmy | (. day. ) (d) Sales pnee O ndimscions) | Sublract &) tom d)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,bne1b _ _ . . . . . . . . . ... . ... ... 1b
2 Short-term capntal gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . . .. .. .. ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporatons, and other estates ortrusts | |, . . ., . .. 3 -319,060.
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2008 Captal Loss
Carryover Worksheet | . . . . . . L 4 [ 132,715
§ Net short-term gain or (loss). Combine lines 1a through 4 in column (f) Enter here and online 13,
column(3)ontheback. . . . . . . . . .. i e e e e e e e 4 4 e e e e e e e . > |5 -451,775.
FYsd|l Long-Term Capital Gains and Losses - Assets Held More Than One Year
: (e) Cost or other basis {f) Gain or (loss) for
Descript f property (b) Date acquired Date sold .
(Example 10D shares 7% pretemed of 2 Co) (mo. day.yr) | (mo. day,yn) () Sates pnee e nsimicions) | _subleact (@ fom ()
6a
b Enter the long-term gain or (loss), if any, from Schedue D-1,6ne6b_ _ . . .. . . . . .. ... ... ..... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and8824 . . ... ... ... 7
8 Net long-term gam or (loss) from partnerships, S corporatons, and other estatesortrsts . _ . . . . . . . . . 8 233,326.
9 Capitalgaindistibutions , . L 9
10 Gainfrom Form 4797, Part! | e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2008 Captal Loss
Carryover Worksheet | | . . . . . ... ... 11_( )
12 Net long-term gain or (loss). Combine lines 6a through 11 1n column (f) Enter here and on line 14a, .
column (3) onthe back . . . . . . . e e e e e i e e e e e e e e s e e .. s > |12 233,326.

For Paperwork Reduction Act Notice, see the instructions for Form 1041.
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Schedule D (Form 1041) 2009 Page 2
Summary of Parts land Il (1) Beneficianes' (2) Estate's (3) Total
. Caution: Read the instructions before completing this part. (see page 5) or trust's

13 Netshorttermgainor (10SS) . . . . . . . . oo oo 13 -451,775.

14 Net long-term gain or (loss):
a Totalforyear | . . .. ... ... ... 14a 233,326.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . . ., . 14b
c 28%rategain, | ... 14c

15 Total net gain or (loss). Combine nes 13 and 14a _ . .. » |15 -218,4489.

Note: If line 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 14a and 15, caumn (2), are net gains, go
fo Part V, and do not complete Part IV. If ine 15, column (3), is a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

m Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smatler of
16

a Thelossoniine 15 column(3)or b $3,000 . . . . . 0 { 3,000)
Note: /f the lass on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col (2) or line 14c, col (2) is nore than zero, or

e Both Form 1041, hne 2b(1), and Form 4952, line 4g are nore than zero

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14c¢, col (2) i1s more than zero

17 Enter taxable ncome from Form 1041, line 22 (or Form 990-T,Ine 34) . . |17

18 Enter the smaller of line 14a or 15 n column (2) T
butnotlessthanzero, . . . ... ......... 18

19 Enter the estate’s or trust's qualified dmdends - v
from Form 1041, line 2b(2) (or enter the qualified e
dividends included in income in Part 1 of Form 990-T). _ | 19 ' o

20 Addlines18and19 , . . ... ... ..... 20

21 If the estate or trust is filing Form 4952, enter the RO
amount from line 4g; otherwise, enter -0- . . » | 21 o

22 Subtract line 21 from line 20. If zero orless, enter-0- , . , . ... ... ... 22

23 Subtract ine 22 from line 17. If zero or less, erter-0- _ _ . . . .. ... ... 23

24 Enter the smaller of the amountonline 17 0r$2,300 , . . .. ... ... .. 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26, go to line 27 and check the "No" box

No. Enter the amount fromline 23, . . . . . ... ........... 25
26 Subtractline25fromline24 . . .. 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30; go to fne 31 D NO. Enter the smaller of ine 17 of line 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter-0-) . . . . . . .. .. 28
29 Subtractine28fromline27 _ . . . . . .. ... 29 N
30 Multiplyine 29by 15% (15) . . . . . . . . ... |30
31 Figure the tax on the amount on line 23. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . . . . . . . . . ... ... .... 31
32 Addlines30and31 | | L 32
33 Figure the tax on the amount on line 17. Use the 2009 Tax Rate Schedule for Estates and Trusts
(see the Schedule Ginstructions in the instructions for Form 1041) . _ . . . . . . . . . ... ... ... . 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on Form 1041, Schedule
G line 1a(or Form 990-T, liNe 36) . . . . . o i . L i i ittt e ot o e e e e e e e e e e . . 34

Schedule D (Form 1041) 2009
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