See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_12_PF:04-3367004_990PF_200912.pdf
https://public.resource.org/privacy?2010_12_PF:04-3367004_990PF_200912.pdf

.
form

Department of the Treasury

Internal

990-PF

Reveénue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

2009

OMB No 1545-0052

For ca|
G Check all that apply:

Use the IRS
label.
Otherwise,
print
or type
See Specific
Instructions

lendar year 2009, or tax year beginning,

and ending

D Imitial return

Amended return

|:] Initial return of a former public charity
D Address change

[:] Fnal return

Name change

Name of foundation
REDWALL FOUNDATION,

INC.
C/O0 DR HOWARD M. SCHAPIRO

A Employer identification number

04-3367004

320 SOUTH STREET

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite

B Telephone number

(802)863-3892

City or town, state, and ZIP code
SOUTH HERO, VT

05486

D 1. Foreign organizations, eheck here

H Ch

eck type of orgamzation;

@ Section 501(c)(3) exempt private foundation

I_:_] Section 4947(a)(1) nonexempt charitable trust (1 Other taxable private foundation

I Fawr market value of all assets at end of year
(from Art | ol ), the 6)
>3

2 Foreign organizations meeting the 85% test,
check here and attach computation

353,620.

J Accounting method:;

D Other (specify)
(Part | olumn @) mst B onash hBsis)

D—ﬂ Cash |:| Accrual

E 1f private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P

C it exemption application 1s pending, check here » D

> |
»[ ]

»[ ]

Part | | Analysis of Revenue and Expenses
(The total of amounts in columns {(b), (c), and {d) may not

necessarily equal the amounts in column (a) )

(a) Revenue and

(b) Net mvestment
expenses per books

income

(c) Adjusted net (d) Disbursements
income for chantable purposes

Revenue

Contributions, gifts, grants, etc , recewved

Check P IE 1f the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

AW N =

(cash basis only)
N/A

1,768.

1,768.

STATEMENT 1

6,631.

6,631.

STATEMENT 2

b Net rental income or (loss)
|

6a Nci gain or (loss) from sale of assets not on line 10

Gross sales price for ali 8 2 3 O 0 1
7 .

-158,483.

b assets on line 6a
7 Captal gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and atlowances

b Less Cost of goods sold

¢ Gross profit or (loss)
Other income
Total Add lines 1through 11

11
12

-36.

-36.

STATEMENT

3

-150,120.

8,363.

~

04 2010

Operating and Administrative Expenses

!
|

SCANNED DEC

13
14
15
162

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension plans, employee benefits
Legal fees

Accounting fees

Other professional fees

Interest

Taxes

Depreciation and depletion
Occupancy

Travel, conferences, and meetings
Printing and publications

Other expenses

Total operating and admigistratlve
expenses Add lines 13 through 23
Contributions, gifts, grants patd
Total expenses and disbursements
Add lines 24 and 25

or

STMT 4

o

17
18
19
20
2
22
23
2

i~

o

2
2

o

. 0.

0.

0.

2,944.

|

03%C

3078

IR

2,944.

0.

17,000.

17,00

0.

19,944.

17,00

0.

Subtract line.26 trom line 12;

-

2

[
3 Excess of revenue over expenses and disbursements

b Netinvestment Income (f negative, enter -0-)

9235y
07 0 ‘119

¢ Adjusted net income (f negative, enter -0-)

-170,064.

8,363.

N/A

09291 410 792264 REDWALL

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions
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i-orm 990-PF (2009)

. REDWALL FOUNDATION,

INC.
C/O DR HOWARD M. SCHAPIRO

04-3367004

Page 2

|_Part M Balance Sheets Attached schedules and amounts in the description

Assets

column should be for end-0f-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable P

1,041.

543.

543.

Less: allowance for doubtful accounts P>

4 Pledges recevable P

Less: allowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Qther notes and loans recervable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

STMT 6

352,691.

308,257.

353,077.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

Less accumulated deprectation >

15 Other assets (describe P

16 Total assets (to be completed by all filers)

353,732.

308,800.

353,620.

Liabthties

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 vLoans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities (describe p

23 Totalliabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or fand, bidg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

353,732.

308,800.

353,732.

308,800.

353,732,

308,800.

| Part lll ] Analysis of Changes in Net Assets or Fund Balances

1

D O DLW N

Total net assets or fund balances at beginning of year - Part I, column (a), fine 30

(rnwst agree with end-of-year figure reported on prior year's return)
[ nier amount from Part |, line 27a
Other Increases not included in line 2 (itemize) »

SEE STATEMENT 5

353,732.

-170,064.

125,132.

Addlnes 1,2,and 3
D ggreases not included in line 2 (itemize) P

308,800.

0.

T otal net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30

308,800.

92354 1
02-02 _10

092921110 792264 REDWALL
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) REDWALL FOUNDATION, INC.
+ Lorm 990-PF (2009) C/O DR HOWARD M. SCHAPIRO

04-3367004  Paged

| Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acqurrcd (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donalion mo., day, yr.) {mo., day, yr)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (@)
a
b
| c
d
e 823,001, 981,484. -158,483.
__Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gans (Col (h) gan minus
- . {k), but not less than -0-) or
) (j) Adjusted basis (k) Excess of col. (1) co
(I) F.M.V. as of 12/31/69 as of 12/31/69 over col. (I), if any Losses (from col (h))
3
b
c
| d
e -158,483.
If gain, also enter in Part |, hne 7
2 Capttal gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 -158,483.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gan, also enter m Part 1, ine 8, column (c).
If (loss), enter -0- n Part1, line 8 3 N/A
[PartV [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? I:I &E] X No
I "Yes "the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries
(a) (b) () (d)
Distribution ratio
Calendar ygaars(eo[r)?;? 3e¥i?at;ggmnmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) divided by col. (c))
2008 21,000. 432,600. .048544
_ 2007 28,591. 578,526. .049420
2006 27,500, 570,502. .048203
2005 26,400. 544,360. .048497
2004 23,500. 480,265. .048931
2 To 1l of ine 1, column (d) 2 .243595
3 Av gage distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the fpundation has been in existence if less than 5 years 3 .048719
4 [Enig the net value of nonchartable-use assets for 2009 from Part X, line § 4 347,591.
5 Mugply ine 4 by line 3 5 16,934.
|
|
6 Eryy 1% of netinvestment income (1% of Part 1, ine 27b) 6 84.
7 Acylnes 5and 6 7 17,018.
8 Er qualifying distributions from Part XII, line 4 8 17,000.

If s 815 equal to or greater than hne 7, check the box n Part Vi, ine 1b, and complete that part using a 1% tax rate.

S gglhe Part VI mstructions.

9735 102-02-10

3

form 990-PF (2009)

09291310 792264 REDWALL 2009.04050 REDWALL FOUNDATION, INC. C/ REDWALL1



form 990-PF (2009) C/O DR HOWARD M. SCHAPIRO 04-3367004

. REDWALL FOUNDATION, INC.

Page 4

‘ mart Vi l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1
1

1a Exempt operating foundations described 1n section 4940(d)(2), check here P [___| and enter "N/A" on line 1.
[Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> ‘:] and enter 1% 1

167.

ofPartl, line 27h
¢ Allother domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addhnes 1and 2

167.

4 Subttle A (Income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

0.

o & j N

5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

i67.

6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 62 76.
b Exempt foreign organizations - tax withheld at source 6b
¢ Taxpaid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

76.

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached

9 Taxdue [fthe total of ines 5 and 8 1s more than line 7, enter amount owed > 9

91.

0 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10

1 Enter the amount of line 10 to be: Credited to 2010 estimated tax P> lRefunded |_ D

| PartVII-A | Statements Regarding Activities

1a [During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any pohtical campaign?
[d 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
/f be aswer 3 “Ye" ¢ 1a onlb, alach a efaled @scription ofhé atwvities an opies of an magrials pblished or
dstnbuted l be fomdation n onnection wh be abwvities
D the foundation file Form 1120-POL for this year?
Enter the amount {if any) of tax on political expenditures (section 4355) imposed during the year:
(1} Onthe foundation B> $ 0. (2) Onfoundation managers. > $ 0.
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 s the foundation engaged in any activities that have not previously been reported to the IRS?
/t 'Ys," aach a dalaled @scription ofhe aéwvities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar mstruments? f "Ys," abch a anformed opy ofhé banges

o

a o

o

4a Dd the foundation have unrelated business gross income of $1,000 or more during the year?
b 1"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If “Ys," ahich he satement rquired ly Geeral nstruction T.

6 A the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:

< By language in the governing instrument, or
By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?

7 D the foundation have at least $5,000 in assets at any time during the year?

If "Ys," omplete Rrt I| ol ¢), ad RArt XV

8a fnter the states to which the foundation reports or with which 1t is registered (see instructions) P NONE

Yes| No

1a

1b

1c

4a

b |ithe answer Is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General struction G?fi "No," &fch eplanation

9 |sthe foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5) for calendar

year 2009 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Ye," omplete Rrt XV

10  Dd any persons become substantsal contributors during the tax year? it “ves " attach a schedule listing ther names and addresses

8b

9

X

10

X

97353 1

0?7

0a b

4

09291410 792264 REDWALL 2009.04050 REDWALL FOUNDATION, INC.
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}

REDWALL FOUNDATION, INC.

« torm 9SL£°F (2009) C/0 DR HOWARD M. SCHAPIRO 04-3367004

Page 5

| Part V1I-A | Statements Regarding Activities (continued)

LA

15

Atyny time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
seijon 512(b)(13)? If "Yes,” attach schedule (see mstructions)

Ditghe foundation acquire a direct or indirect interest in any applicable insurance contract before

Auust 17, 20087

Dig the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Wepstte address »  N/A

11

12

13X

1he books are incareof p» DR HOWARD M. SCHAPIRO

Telephone no.p-802-863-3892

Logatedat p- 320 SOUTH STREET SOUTH HERO, VT 2P+4 05486

Segtion 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | | 15 l

|

N/A

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly);

2

3a

4a

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D E{Fsl X No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? l:] Yes @ No
(3) Furmish goods, services, or facifities to {or accept them from) a disqualified person? D Yes Dﬂ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes D—U No
{5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, 1f terminating within 90 days.) L__l Yes l__lﬂ No
1fany answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
Segtion 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
QOrganizations relying on a current notice regarding disaster assistance check here > D
Dig the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20097
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(3)(3) or 4942(1)(5)):
Atthe end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XiI1) for tax year(s) beginning

before 2009? [ Thesl X no
IfYes," list the years p», , ,

Are there any years listed in 2a for which the foundatton 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years listed, answer "No" and attach

siatement - see instructions.) N/A
l1ihe provisions of section 4942(a)(2) are being apphed to any of the years listed i 2a, list the years here.

» , , )

[ the foundatton hotd more than a 2% direct or indirect interest in any business enterprise at any time

during the year? [ Ibesl X o
I{es, did it have excess business holdings 1n 2009 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; {2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
ofholdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Shedule C,

Form 220, & dtermine fi be fomdation Bd acess lisiness bldings n P09 ) N/A
{yd the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes?

lyd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s charitable purpose that
had_not been removed from jeopardy before the first day of the tax year beginning n 20097

Yes

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2009)

97354
02-03 -1

09291 410 792264 REDWALL
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' REDWALL FOUNDATION, INC.

I orm 990-PF (2009) C/0 DR HOWARD M. SCHAPIRO 04-3367004 Page 6
. @rt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D @] X No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes D—(] No
{3) Prowvide a grant to an indidual for travel, study, or other similar purposes? [:] Yes IY_I No
{4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? (Iiesl X no
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? l:] Yes [ﬂ No
b Ifany answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 2
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jlves! No
If “Ye," atich be satement rquiwed l fgulations setion 8 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (:] @ X No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Ye" ¢ 6, fe Form &0
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E:l @ X No
b_If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

|i’art viii Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | {c) Compensation | (d)Conuibutonsto | (@) Expense

(a) Name and address hours per week devoted (Ifnotpaig, | CMPIoyeepenelilons | account, other
B to position enter -0-) compensahon allowances
HOWARD M. SCHAPIRO SENIOR DIRECTOR
320 SOUTH STREET
SOUTH HERO, VT 05486 0.00 0. 0. 0.
JANET CARROLL SCHAPIRO SENIOR DIRECTOR
320 SQUTH STREET
SOUTH HERO, VT 05486 0.00 0. 0. 0.
JOHN E. MAZUZAN JR. SENIOR DIRECTOR
366 S. COVE ROAD
BURLINGTON, VT 05401 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

b) Title, and average (d) Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 (b} ours per week (c) Compensation | MPoyee bencltplans agc%un?, other
_ devoted to position compensation allowances
NONE
Tota |umber of other employees paid over $50,000 > | 0

Form 990-PF (2009)

92355 4
02-02 _ ¢
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REDWALL FOUNDATION, INC.

torm 990-PF (2009) C/O DR HOWARD M. SCHAPIRO 04-3367004  Page?

I Information About Officers, Directors, Trustees, Foundation Managers, Highly
[VPart Vil Paid Employees, and Contractors (continued)

q_ Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensahogi

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on knes 1 and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

:I’otal,Add lines 1 through 3

0.

923561
02-02 _1p

7

Form 990-PF (2009)
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: REDWALL FOUNDATION, INC.
torm 990-PF (2009) C/O DR HOWARD M. SCHAPIRO

04-3367004 Page 8

l Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 lar market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 352,884.
b Average of monthly cash balances 1b
¢ Fair market value of all other assets ic
d Total {add fines 1a, b, and c) 1d 352,884.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 352,884.
4 Cash deemed held for charitable actiities. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 5,293.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 347,591,
6 _Minimum investment return. Enter 5% of line 5 6 17,380.
i@ Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain
foreign organizations check here p C] and do not complete this part.)
1 Minimum mvestment return from Part X, line 6 1 17,380.
2a Taxon investment income for 2009 from Part VI, line 5 2a 167.
b Income tax for 2009. (This does not include the tax from Part VI.) 2b
¢ Addlines 2aand 2b 2c 167.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 17,213.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 17,213.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnibutable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XHI, line 1 7 17,213.
Part X1l | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 17,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add kines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, lie 4 4 17,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 0.
6 Adusted qualifying distributions. Subtract line 5 from line 4 6 17,000.

Note Theamounton line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

02357 4
02-0 _1f
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REDWALL FOUNDATION,
C/O DR HOWARD M. SCHAPIRO

Form 9%)-PF (2009)

INC.

04-3367004  Page9

| Part XIIl | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2008

()
2008

(d)
2009

1 Distributable amount for 2009 from Part XI,
Inc7

17,213.

2 Undistnbuted income, if any, as of the end of 2008

a knler amount for 2008 only

b fotal for prior years:

3 [Excess distributions carryover, if any, to 2009:
alrom 2004

b From 2005

¢ From 2006 2,257.

dfrom 2007 483.

efrom2008

f Total of lines 3a through e

2,740.

4 Qualfying distributions for 2009 from
PartXil, hne 4: > $ 17,000.

a Applied to 2008, but not more than fine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

d Applied to 2009 distributable amount

17,000.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2009
(If anamount appears 1n column (d), the same amount
mustbe shown in column (a))

6 Enter the nettotal of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtractine 5
b Prigr years' undistributed income. Subtract
line4b from fine 2b

¢ E nter the amount of prior years'
u ndstributed income for which a notice of
defeiency has been issued, or on which
thesechion 4942(a) tax has been previously
assessed

d Suttract ine 6¢ from hne 6b Taxable
amount - see instructions
e Undstributed income for 2008 Subtract line
4 afiom line 2a. Taxable amount - see nstr.
f Undstributed income for 2009. Subtract
fines 4d and 5 from line 1 This amount must
b ¢ distributed in 2010
7 Amounts treated as distributions out of
C orpus to satisfy requirements imposed by
S ecion 170(b)( 1)(F) or 4942(g)(3)
8 = xess distributions carryover from 2004
N otapplied on line 5 or line 7
9 Exess distributions carryover to 2010
Stract ines 7 and 8 from line 6a
10 Anpilysis of line 9:
a [=xeess from 2005

0.

213.

213.

2,527.

b Eyess from 2006 2,044.

¢ E=yess from 2007 483.

d E=xess from 2008

e =ytess from 2009

97358 4
07 02 _1t

09291110 792264 REDWALL

2009.04050 REDWALL FOUNDATION,

9

Form 990-PF (2009)
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REDWALL FOUNDATION, INC.

t orm 990-PF (2009) C/0O DR HOWARD M. SCHAPIRO 04-3367004 Page 10
@l‘t )(lVW Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2009, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942(1}(3) or |:] 4942())(5)
2 a Enler the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2009 {b) 2008 (c) 2007 (d) 2006 {e) Total

investment return from Part X for
gach year hsted

b 85% of line 2a

¢ Qualitying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
allernative test relied upon:
a “Asscts” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}B)(1)
b “"Endowment" alternative test - enter
213 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(ur)

(3) Largest amount of support from
an exempt orgamzation
(4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

1 Information Regarding Foundation Managers:

a Lst any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 7

b Lstany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
aother entity) of which the foundation has a 10% or greater interest.

NONE

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [K] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds If
1he foundation makes gifts, grants, etc. {see instructions) to indiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:

]

b The formn which applications should be submitted and information and materials they should include:

¢ Ay submussion deadlines®

d gy restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

92360 1 §2-02-10 Form 990-PF (2009)
10
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. REDWALL FOUNDATION, INC.
. 1orm990-PF (2009) C/0 DR HOWARD M. SCHAPIRO

04-3367004  Page 11

[ Part XV] Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

——

Recipient If recipient 1s an indvidual,
show any relationship to Foilr:dan(}n Purpos? %’ (_:rant or Amount
any foundation manager status 0 contribution
N Name and address (home or business) or substantsal contributor recipient
a Pad dnng he yar
SEE ATTACHED NONE 501(C)3 CHARITABLE 17,000.

Total

> 3a 17,000.

b Approved for ture gyment

NONE

Total

» 3b 0

92364 102-02-10

09291110 792264 REDWALL

11
2009.04050 REDWALL FOUNDATION,

Form 990-PF (2009)
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: REDWALL FOUNDATION, INC.
t orm 990-PF (2009) C/O0 DR HOWARD M. SCHAPIRO

04-3367004 Page12

|Part XVI-A]  Analysis of Income-Producing Activities

I nter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludcd by section 512, 513, or 514 (e)
Bué%)ess (b) Exch- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Mcmbership dues and assessments
3 Interest on savings and temporary cash
nvestments 525920 1,768.
4 Dividends and interest from securities 525920 6,631.
5 Netrental income or (loss) from real estate:
a Debt-financed property
b Notdebt-financed property
6 Netrental ncome or (loss) from personal
property
7 Other nvestment income 525920 -36.
8 Gan or (loss) from sales of assets other
than inventory 525920 -158,483.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.
a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (e} -150,120. 0. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 -150,120.

(Sce worksheet in line 13 instructions to verify calculations )

\
\
|
[ Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
| _
|
‘ —
g3ex T Form 990-PF (2009)

09291110 792264 REDWALL
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' REDWALL FOUNDATION, INC.
form 990-PF (2009) C/0O DR HOWARD M. SCHAPIRO

04-3367004 Page13

Part XVIl | information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Code {other than section 501(c)(3) organizations) or 1n section 527, refating to political organizations?
a lransfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or oan guarantees
{6) Performance of services or membership or fundraising sohcitations
¢ Sharing of facities, equipment, maiting lists, other assets, or paid employees

Yes| No

1a(1)
13(2)

>4

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

DL D DDA DA D4 X

d lfthe answer to any of the above 1S “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a_) Line no (b) Amount involved (c) Name of noncharitable exempt organlzatlon (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |sthe foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

insection 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b__11"Yes," complete the following schedule.

[:] Yes No

{a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

U nder penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true, correct,
ahwhon of prep: her than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
/'g) D|f‘¢¢h¢r I ! '/“//u’o SeN/Oﬂ. O.rc_g_;te(

g Signature of Sfficer of fustee ___ Date Title
:E . Preparer's ’ Date gg]?Ck if Preparer's (dentifying number
3 -Q'B—: signature 11/10/10| employed » [X]

& 85| rmsuneoyous  JEF D,/ SMALL CPA/ABV, CVA EIN > -

&‘ZS i self-employed), 72 P E TREET
|5 juesazecr P BURVINGTON, VERMONT 05401 Phoneno  802-864-5779
Form 990-PF (2009)

9236 5
02-02 .
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REDWALL FOUNDATION, INC. CONTINUATION FOR 990-PF, PART 1V
C/O DR _HOWARD M. SCHAPIRO 04-3367004 PAGE 1 OF 2
, &Vt IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b?_,*_loa"l’"aé’t?a”;g’d (c2 Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D-Donation | (Mo.day,yr.) | (mo,day,yr)
a FROM TSHARES S&P GSCI P WVARIQUS VARIOQUS
b T BANK ITII TO I SMALL MID CAP VARIQUS [VARIQUS
c T BANK ITIT TO I SMALL MID CAP VARIOQOUS WVARIOQUS
d T BANK ITI TO I LARGE CAP VALUE VARIOUS VARIOQUS
¢ T BANK ITT TO I LARGE CAP VALUE VARIOUS VARIOQOUS
i T BANK TII TO T INTERNATIONAL VARIOUS VARIOUS
9T BANK IIT TO I INTERNATIONAL VARIQUS [VARIOQUS
h T BANK IIT TO I LARGE HIGH YTIELD VARIQUS VARIOQUS
T BANK ITII TO I LARGE HIGH YIELD VARIQUS [VARIOQUS
L. T BANK III TO I LARGE CAP GROWTH VARIQUS VARIOQUS
k T BANK III TO I LARGE CAP GROWTH VARIQUS [VARIOUS
| T BANK III TO I ALTERNATIVE FUND VARIOQOUS WVARIQUS
m FIDELITY P VARIQUS VARIOUS
n FIDELITY P VARIOUS VARIOUS
o T" BANK P ARTIQUS VARIOQUS
o | OOt [ (gonor e b oo
a 1. 1.
b 4,943. -4,943.
¢ 23,063. -23,063.
d 3,305. -3,305.
e 10,776. -10,776.
1 2,824. -2,824.
g 19,665. -19,665.
h 535. -535.
| 7,035. -7,035.
B 5,348. -5,348.
k 16,257. -16,257.
[ 7. -7.
m 136,543. 113,687. 22,856.
n 266,920. 244,064. 22,856,
0 419,403. 529,975. -110,572.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. ()), if any

(1) Losses {from col. (h))
Gains (excess of col. (h) gain over co! (k),
but not less than "-0-")

() F-M.V. as of 12/31/69

1.

-4,943.

-23,063.

-3,305.

-10,776.

-2,824.

-19,665.

-535.

-7,035.

-5,348.

-16,257.

-7.

22,856.

22,856.

01:: l—lx |- 7o —~ioia|o io|
)

-110,572.

2 Cagptal gain net income or (net capital loss) {

If gun, also enter in Part|, line 8, column (c)
If wwLeMmﬂ&HanHJmeB

1f gain, also enter in Part |, ine 7 )
It (loss), enter *-0-"in Part |, line 7

3 N eyshort-term capital gain or (loss) as defined n sections 1222(5) and (6):

92359 1
04-24 8

092921110 792264 REDWALL
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REDWALL FOUNDATION, INC. CONTINUATION FOR 990-PF, PART IV

C/0O' DR HOWARD M. SCHAPIRO 04-3367004 PAGE 2 OF 2
. | Part IVJ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bmog{uaccr?ausl(raed (ce Date acquired| (d) Date sold
_ 2-story brick warehouse; or common stock, 200 shs MLC Co. D- Donaton | (MO, day,yr) | {mo., day,yr)
ta CAPITAL GAINS DIVIDENDS
b
c
d
c-—..
N
g
h
'
|
_k
L
m_
_n_
0
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {e) plus (f) minus (g)
a_ 134, 134.
b
£
4
¢t
f
9
h
]
.
k
I
m
n
0
Complete only for assets showing gam i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
Gains (excess of col. (h) gan over col. (k),
(1) Adjusted basis (k) Excess of col. (1) in O\
(|)F M.V.as of 12/31/69 as of 12/31/69 over col. (), f any but not less than "-0-")
‘ 134.
L
I
d
¢
i
g9
h
)
J
k
1
m
n
By
If | t Part1, ine 7
2 Czypial gai net income or (net capital loss) { If ﬂg‘;‘gf gﬁlgp-'%.‘"nm ?aran’l,ullﬁ\e 7 ) 2 -158,483.
3 N eyshort-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gn, also enter 1n Part |, ine 8, column (c).
It (pss), enter "-0-"in Part |, line 8 3 N/A
92355m
04-20
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REDWALL FOUNDATION,

INC. C/0O DR HOWARD M

04-3367004

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

09291110 792264 REDWALL

2009.04050 REDWALL FOUNDATION,

SOURCE AMOUNT
FIDELITY 1.
ISHARES S&P GSCI 22.
POWER SHARES DB COMMODITY INDEX TRACKING 1.
T BANK III TO I ALTERNATIVE FUND 7.
T BANK III TO I CORE FIXRD INCOME 156.
T BANK IITI TO I INTERNATIONAL 1.
T BANK III TO I LARGE CAP VALUE 1.
T BANK IIT TO I LARGE HIGH YIELD 1,564.
T BANK III TO I LARGE HIGH YIELD 1.
T BANK III TO I SMALL MID CAP 1.
T BANK NA 13.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 1,768
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FIDELITY 393. 0. 393.
FIDELITY 5,563. 134. 5,429.
T BANK 24. 0. 24.
T BANK IITI TO I ALTERNATIVE FUND 21. 0. 21.
T BANK III TO I INTERNATIONAL 194. 0. 194.
T BANK III TO I LARGE CAP GROWTH 132. 0. 132.
T BANK III TO I LARGE CAP GROWTH 132. 0. 132.
T BANK IIT TO I LARGE CAP VALUE 119. 0. 119.
T BANK IIT TO I LARGE CORE FIXED
INCOME 181. 0. 181.
T BANK III TO I SMALL MID CAP 6. 0. 6.
TOTAL TO FM 990-PF, PART I, LN 4 6,765. 134. 6,631.
16 STATEMENT(S) 1, 2

INC. C/ REDWALL1



REDWALL FOUNDATION,

INC. C/0O DR HOWARD M

04-3367004

FORM 990-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

POWERSHARES DB COMMODITY INDEX
T BANK III TO I ALTERNATIVE FUND

TOTAL TO FORM 990-PF, PART I, LINE 11

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME
44. 44.
-80. -80.
-36. -36.

FORM S9S90-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 2,344. 0. 0.
ACCOUNTING 600. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 2,944. 0. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 5

DESCRIPTION

OVERSTATEMENT OF COST BASIS IN PRIOR YEARS

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

125,132.

125,132.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

EQUIT IES

TOTAL, TO FORM 990-PF, PART II, LINE 10B

09291110 792264 REDWALL

2009.04050 REDWALL

FAIR MARKET

BOOK VALUE VALUE
308,257. 353,077.
308,257, 353,077.

17 STATEMENT(S) 3, 4. 5, 6

FOUNDATION, INC. C/ REDWALLI



REDWALL FOUNDATION, INC. C/O DR HOWARD M

04-3367004

FORM 9 90-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 7

NAME OF MANAGER

HOWARD M. SCHAPIRO
JANET CARROLL SCHAPIRO

09291110 792264 REDWALL

18
2009.04050 REDWALL FOUNDATION,

STATEMENT(S) 7
INC. C/ REDWALLL
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