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Return of Organization Exerat From Income Tax

Under section 501(c}), 527, or 4§'47(a)( of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P> The organization may have to use a copy of this return to satisfy state reporting requirements.
and ending

OMB No 1545-0047

2009

Open to Public
Inspection

>
©»990 |
Form
Department of the Treasury

Internal Revenue Service
A For the 2009 calendar year, or tax year beginning

B Check dt please |C Name of organization D Employer identification number
applicable
use (RS
1ab
Aress | b o NELLIE MAE EDUCATION FOUNDATION, INC,
tange | %P | Doing Business As 04-2755323
T o3 | Number and street (or P.0. box if mailis not delivered to street address) |Roomvsute | E Telephone number
[ Jremn- [ e 1250 HANCOCK STREET DOSN 781-348-4200
ranened] oS | ity or town, state or country, and ZIP + 4 G _Gross recaipts $ 336,789,777,
[:]Appﬂw bUINCY, MA 02169 H(a) Is this a group retum
pending —
F Name and address of principal officer;NICHOLAS C. DONOHUE for affihates? l__—lYes E No
SAME AS C ABOVE H(b) Are all affiliates ncluded?_Jves [ INo
| Tax-exempt status: x| 501(c) ( 3 ) (nsert no.) [_.]7947(a)(1) or L ls27 If *No," attach a list. (see instructions)
J Website: pp WWW.NMEFDN.ORG H(c) Group exemption number P

K Form of orgamization: [ X_| Corporation | | Trust | | Association [ [ Otherp»
Part || Summary

lL Year of formation: 1999 | m State of legal domicile: MA

I:__art T

o | 1 Bnefly descnbe the organization’s mission or most significant activities: TO_STIMULATE TRANSFORMATIVE
m g CHANGE OF PUBLIC EDUCATION SYSTEMS ACROSS NEW ENGLAND,
g g 2 Check this box P> I_] if the organization discontinued its operations or disposed of more than 25% of its net assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 15
% g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 15
) .3 5 Total number of employees (Part V, line 2a) 5 26
o E 6 Total number of volunteers (estimate if necessary) 6 0
m E 7a Total gross unrelated business revenue from Part VIII, column (C), hne 12 7a -28,773.
: b Net unrelated business taxable income from Form 990-T, line 34 7b -28,773.
- Prior Year Current Year
o 8 8 Contributions and grants (Part Vill, line 1h) 500,000,
o S| 9 Program service revenue (Part VIll, ine 2g) 2,568,709, 1,311,555,
(=~ é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 2,838,374, 4,725,048,
11 Other revenue (Part VIIl, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11¢) 12,600,
12 Total revenue - add lines 8 through 11 (must equal Part ViIl, column (A}, ine 12) 5,419,683, 6,536,603,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 14,735,435, 16,243,068,
14 Benefits paid to or for members (Part X, column (A), line 4)
@|15 Salarl sothe nsatien—employee.beneﬁts (Part IX, column (A), lines 5 -10) 2,556,547, 3,002,303,
g 163 Professxonal f 1x column (A), iine 11e)
gl bTotal fundralsmg expenses (Part IX; coh.nrn (D), ine 25) E P Lo
w4z Otherlexﬂensqgwnlx oll:: m(A) ,l es11a11d 11§-24f) 4,091,264, 3,282,947,
18 Total expenses. Add lines 1 7 {(mu t@; ual Part IX, column (A), ine 25) 21,383,246, 22,528,318,
19 Revenpue lesS‘exgenses*Subtrache TBltrom line 12 -15,963,563. -15,991,715.
§§ | OGLDEN, UT Beginning of Current Year End of Year
231 20 Total assets (Part X, line 16) 372,819,255, 438,330,786.
25| 21 Total liabilttes (Part X, line 26) 4,554,901, 7,972,018,
23 Net assets or fund balances. Subtract line 21 from line 20 368,264,354, 430,358,768,

Signature Block

Under p: tare that | have examined this return, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, /\
and comp! er (other than officer) 1s based on all information of which preparer has any knowledge @\
Sign } 7
Here ignature o Date
NICHOLAS C, DONOHUE, PRESIDENT & CEO \
Type or print name and title
: Pr s 1d b
Paid Preparer's } Date gé\ﬁ-ck it : Preparer's Id lg:xsn;ymg number
signature N / 3 /10 |employed » [ 1| Poor346 40
Preparer's e o c Z 7 / S .
Use Only |youssit EINP 26-37S3134
self-employed), SACHUSETTS AVENUE
address, and
zP+ 4 CAMBRIDGB MA 02139 Phone no. P> 617-761-0600
May the IRS discuss this return with the preparer shown above? (see instructions) B_J Yes |_] No
932001 02-04-10 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2009)




Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323 Page 2
[Part il [ Statement of Program Service Accomplishments
1 Bnefly descnbe the organization’s mission: ~SEE SCEEDULE O FOR CONTINUATION
THE MISSION OF THE FOUNDATION IS TO STIMULATE TRANSFORMATIVE CHANGE OF
PUBLIC EDUCATION SYSTEMS ACROSS NEW ENGLAND BY GROWING A GREATER
VARIETY OF HIGHER QUALITY EDUCATIONAL OPPORTUNITIES THAT ENABLE ALL
LEARNERS, ESPECIALLY AND ESSENTIALLY UNDERSERVED LEARNERS, TO OBTAIN (CONTINUED ON SCHEDULE O)

2 Did the organization undertake any significant program services dunng the year which were not listed on

the pnor Form 990 or 990-EZ2? . i X DYes No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes IZ] No

If “Yes," describe these changes on Schedule O.
4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.
SEE SCHEDULE O FOR CONTINUATION(S)
4a (Code: ) (Expenses $ 19,785,974. including grants of $ 16,243,068, )(Revenue $ )
THROUGH GRANT MARING PROGRAMS, RESEARCH AND POLICY INITIATIVES, THE
NELLIE MAE EDUCATION FOUNDATION "FOUNDATION" WORKS WITH EDUCATIONAL
INSTITUTIONS, COMMUNITY ORGANIZATIONS, FOUNDATIONS, GOVERNMENT AGENCIES
AND OTHERS TO ENCOURAGE, ESTABLISH AND MAINTAIN PROGRAMS AND SERVICES
THAT PROMOTE EDUCATION. THE FOUNDATION FOCUSES EXCLUSIVELY ON
PROMOTING ACCESS, QUALITY, AND EFFECTIVENESS OF EDUCATION, THE
FOUNDATION PROVIDES GRANTS AND OTHER SUPPORT TO EDUCATION PROGRAMS AND
INTERMEDIARY ORGANIZATIONS IN THE NEW ENGLAND REGION TO DRAMATICALLY
IMPROVE UNDERSERVED STUDENTS' ACADEMIC ACHIEVEMENT AND TO INVESTIGATE
AND PROMOTE HIGH QUALITY, VARIED APPROACHES FOR STUDENTS TO ACQUIRE THE
SKILLS AND RNOWLEDGE NECESSARY IN THE 21ST CENTURY, THE FOUNDATION
ALSO FUNDS RESEARCH THAT EXAMINES CRITICAL EDUCATION POLICY ISSUES AND (CONTINUED ON SCHEDULE O)

4b (Code: } (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. {Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
‘ 4e Total program service expenses P $ 19,785,974,
Form 990 (2009)
932002
02-04-10
2
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Form 996 {2009) NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323 Page 3
[Part IV Checkiist of Required Schedules
Yes { No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (ather than a private foundation)?
If “Yes, * complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 0Dud the organization engage in direct or indirect poitical campaign activities on behalf of or in opposmon to candldates for
public office? If "Yes, " complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage n Iobbylng actlvmes? If 'Yes Complete Schedule C, Part II 4 X
5 Section 501(c){4), 501(c)(5), and 501(c){6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? /f "Yes, " complete Schedule C, Part Il 5
6 Did the organization maintamn any donor advised funds or any sumilar funds or accounts where donors have the right to
provide advice on the distnbution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receve or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or historic structures? If "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f *Yes,* complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21 serve as a custodlan for amounts not ||sted in Part X, or provnde
credit counseling, debt management, credr reparr, or debt negotiation services? /f "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If *Yes, " complete Schedule D, Part V 10 X
11 Is the organization’'s answer to any of the followmg questions “Yes"? If so, complete Schedule D, Parts Vl VII Vi, IX, or X
as applicable . 11 | X
® Did the organization report an amount for tand, buildings, and eqmpment in Part X, ine 10? If "Yes, " complete Schedule D, )
Part VI. 57%
® Did the organization report an amount for investments - other securties In Part X, line 12 that 1s 5% or more of its total > B _ ‘,? {
assets reported in Part X, line 167 /f "Yes, " complete Schedule D, Part V. T - , o ,:l
® Did the organization report an amount for investments - program related in Part X, ine 13 that i1s 5% or more of s total g L ‘ _ ’l_
assets reported in Part X, line 162 If "Yes, " complete Schedule D, Part VIll. Sl AR I A
® Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in R i B {
Part X, line 167 If "Yes," complete Schedule D, Part IX. ’ .
® Dxd the organization report an amount for other hiabiliies in Part X, line 257 If *Yes,* complete Schedule D, Part X. _— 3 )
e Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses “ny
the organization's hability for uncertain tax positions under FIN 487 If “Yes, ® complete Schedule D, Part X. ) I
12 Did the organization obtain separate, Independent audited financial statements for the tax year? If “Yes," complete . ,._ S
Schedule D, Parts Xi, XII, and Xill. 12 | X
12A Was the organization included in consolidated, independent audrted financial statements for the tax year? Yes| No | 4. i )
If *Yes,* completing Schedule D, Parts XI, X!i, and X/ll is optional [ 12a X . i
13 Is the organization a school described in section 170(b)(1)(A)(i)? /f "Yes,*® complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . [14a .3
b Did the orgaruzation have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the Unrted States? If *Yes, " complete Schedule F, Part | 14b| X
15 Did the orgamzation report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any orgamzatlon
or entity located outside the United States? If "Yes, " complete Schedule F, Part II . 15 X
16 Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or asststance to individuals
located outside the Unrted States? If *Yes, " complete Schedule F, Part Il 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A}, ines 6 and 11e? /f “Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 totai of fundraising event gross income and contnbutlons on Part VI, Imes
1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Dud the organization report more than $15,000 of gross income from gaming actlvnles on Part VIII hne 9a? If 'Yes
complete Schedule G, Part Il 19 X
20 Did the organization operate one or more hosprtals’? If* Yes com, Jlete Schedule H 20 X
Form 990 (2009)

932003

02-04-10
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Form 990 (2009} NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323 Page 4
I Part IV | Checklist of Required Schedules (continued)

Yes | No

21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
Unrted States on Part IX, column (A), ine 1? If "Yes, * complete Schedule I, Parts land Il 29 | X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part 1X,
column (A), line 272 If "Yes," complete Schedule |, Parts | and Ill 122 X
Did the organmization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensatlon of the organlzatlon s current
and former officers, directors, trustees, key employees, and highest compensated employees? /f “Yes, * complete
Schedule J L . ) ) L. 23 | X

24a Did the organization have a tax-exempt bond tssue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 /f "Yes, * answer lines 24b through 24d and complete

Schedule K. If *No*, gotolne 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? . | 24b
¢ Did the orgamization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? . . 24c
d Did the organization act as an "on behalf of* issuer for bonds outstandlng at any tlme duning the year? 24d
25a Section 501(c){3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 253 X

b !s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a pnior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ27? If "Yes, " complete

Schedule L, Part | 25b b4
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employes, or dlsquahf ed
person outstanding as of the end of the organization's tax year? /f “Yes," complete Schedule L, Partli ] 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contnbutor, or a grant selection committee member, or to a person related to such an individuai? /f "Yes, " complete
Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties, (see Schedule L, Part IV ;
instructions for applicable filing thresholds, conditions, and exceptions): e

a A current or former officer, director, trustee, or key employee? If "Yes, ® complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member) was
an officer, director, trustee, or direct or indirect owner? If "Yes, " complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . 29 X
30 D the organization receive contributions of art, historical treasures, or other similar assets, or qualfied conservatlon
contnbutions? If “*Yes, " complete Schedule M . 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations?
If "Yes, " complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets'?lf “Yes, " complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entrty dlsregarded as separate from the organization under Regulatlons
sections 301.7701-2 and 301.7701-3? If “Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
if “Yes, " complete Schedule R, Parts Il, Ill, IV, and V, lne 1 . L34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(1 3)?
If "Yes," complete Schedule R, Part V, line 2 . 35 X
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non- chamable related organlzatlon?
If “Yes, " complete Schedule R, Part V, line 2 .. 36 X
37 Did the organization conduct more than 5% of its activities through an entlty thatisnota related organlzatlon
and that is treated as a partnership for federal income tax purposes? If "Yes, " complete Schedulfe R, Part VI R 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O. . . 38 | X
Form 990 (2009)
932004
02-04-10
4
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Form 996 {2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 5
[Part V][ Statements Regarding Other IRS Filings and Tax Compliance
’ Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Retums. Enter -0- if not applicable 1a 32
b Enter the number of Forms W-2G included n line 1a. Enter -0- # not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming )
(gambling) winnings to pnze winners? | . e e . 1ic
2a Enter the number of employees reported on Form W-3, Transmmal of Wage and Tax Statements
filed for the calendar year ending with or within the year covered by this return . 2a 26}
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? . 2 | X
Note. if the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file this return. (see instructions) } B
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this retum? 3a X
b f "Yes," has it filed a Form 990-T for this year? /f "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the orgarnization have an interest in, or a signature or other authorty over, a
financtal account in a foreign country (such as a bank account, secunties account, or other financial account)? 4a | X
b !f “Yes,” enter the name of the foreign country- P> CAYMAN ISLANDS
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. N T
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibrted tax shelter transaction? 5b X
¢ If "Yes,” to line 5a or 5b, did the organtzation file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? X X 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contnbutions that were not tax deductible? . 6a X
b 1f "Yes,® did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? X i i
7 Organizations that may receive deductible contributions under section 170{(c). N S
a Did the organization receive a payment in excess of $75 made partly as a contnbution and partly for goods and services
provided to the payor? . 7a X
b If *Yes," did the organization notlfy the donor of the value of the goods or services provided? 7b
¢ Dud the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 828272 . . . .. . 7c X
d If “Yes," indicate the number of Forms 8282 fi Ied dunng the year [ 7d | U SO B
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal _4 - ‘J )
benefit contract? ) ) 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization fils Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? . 7h
8 Sponsoring organizations maintaining donor advised funds and section 509{a){3) supporting organizations. Did the ’
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings 1 .
at any time dunng the year? . . . 8 X
9 Sponsoring organizations maintaining donor advised funds. _ .
a Did the organization make any taxable distnbutions under section 49667 9a
b Did the organization make a distribution to a donor, donor advisor, or related person? Sb
10 Section 501(c)(7) organizations. Enter:
a Intiation fees and capital contnbutions included on Part VIil, line 12 . . 10a
b Gross receipts, included on Form 990, Part Vill, line 12, for public use of club faciliies X 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders L . . 11a
b Gross ncome from other sources (Do not net amounts due or paid to other sources against
amounts due or recewed from them.) X 11b
12a Section 4947(a){1) non-exempt charitable trusts. Is the orgamzatnon f' hng Form 990 in lieu of Form 1041? 12a
b If "Yes." enter the amount of tax-exempt interest received or accrued dunng the year J 1?4_)J - .
Form 990 (2009)
932005
02-04-10
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Form 950 (2009) NELLIE MAE EDUCATION POUNDATION, INC, 04-2755323 Page 6
Part Vi | Govermance, Management, and Disclosure For each “Yes" response to fines 2 through 7b below, and for a *No" response

to hine 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O. See mstructions.

Section A. Govemning Body and Management

Yes | No
1a Enter the number of voting members of the governing body . L. 1a 15
b Enter the number of voting members that are independent ib 15
2 Did any officer, director, trustee, or key employee have a family relatlonsh(p or a business relataonsmp with any other
officer, director, trustee, or key employee? 2 X
3 Did the orgamzation delegate control over management du’ues customanly performed by or under the direct supervision
of officers, directors or trustees, or key empioyees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware dunng the year of a matenai diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
govemning body? . 7a X
b Are any decisions of the governing body subject to approvaJ by members, stockholders or other persons? = . . ) X
8 Dud the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following: FUN R
a The goveming body? . . . . . 8a | X
b Each commuttee with authority to act on behalf of the governing body? . . 8b | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
_organization's mailing address? If *Yes, * provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiiates? . . | 10a X
b If "Yes," does the organization have wntten policies and procedures goveming the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organtzation? 10b
11 Has the organization provided a copy of this Form 990 to all members of its goveming body before flllng the form? 11 ] X
11A Describe in Schedule O the process, If any, used by the organization to review this Form 990. Y e
12a Does the organization have a written conflict of interest policy? /f “No," go to line 13 . o l12a] X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give nse
to conflicts? . . . . 12b | X
¢ Does the organization regularly and consistently monrtor and enforce compliance with the policy? /f *Yes, " descnbe
in Schedule O how this 1s done . 12c | X
13 Does the organization have a written whistleblower policy? X 131 X
14 Does the organization have a wntten document retention and destructlon pohcy" 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by mdependent s
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? Y N
a The organization’s CEQ, Executive Director, or top management official i LT 15a | X
b Other officers or key employees of the organization L. 15b | X
If “Yes® to line 15a or 15b, describe the process in Schedule O. (See instructions.) Lo L[
16a Did the organization mvest in, contribute assets to, or participate in a joint venture or similar arrangement with a N N
taxable entity dunng the year? 16a X
b If "Yes,” has the organization adopted a written policy or procedure requinng the organization to evaluate rts partxcnpatlon
in jomnt venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? X 16b

Section C. Disclosure

17 st the states with which a copy of this Form 990 is required to be filed | 2.3
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 f applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
Own website Another’'s website [Z] Upon request
19 Descnbe tn Schedule O whether (and if so, how), the organization makes its goverming documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p
MICHAEL CAREY - 781-348-4200
1250 HANCOCK STREET, 205N, QUINCY, MA 02169
Form 990 (2009)
932006
02-04-10
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Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 7

Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highestﬁtfompensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax
year. Use Schedule J-2 if additional space i1s needed.

® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter 0- in columns (D), (E), and (F) if no compensation was paid.

® |st all of the organization's current key employees. See instructions for definition of "key employee.”

© List the organization’s five current hughest compensated employees (other than an officer, director, trustee, or key employee) who receved reportable
compensation (Box S of Form W-2 and/or Box 7 of Form 1099-MISC}) of more than $100,000 from the organization and any related organizations,

® [ st all of the organization'’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | st all of the organization's former directors or trustees that received, in the capacrty as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors, institutional trustees; officers; key employees; highest compensated employees,
and former such persons.

D Check this box if the organization did not compensate any current officer, director, or trustee.

A (8) © (©) (E) (F)
Name and Title Average Posttion Reportabie Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week _g - the organizations compensation

5| g 2 organization (W-2/1099-MISC) from the

:g g s |8 (W-2/1099-MISC) organization

‘ET § ) g 8 - and related

§ E— g :-E) E‘_’_E g organizations
HENRY BOURGEOIS
DIRECTOR 4,001Xx 24 233, 0. 0.
YOEL CAMAYD-FREIXAS
DIRECTOR 4.001x 20,398, 0. 0.
JAMES P, COMER
DIRECTOR 2.00}Xx 19,000, 0. 0.
KAREN HAMMOND
DIRECTOR 3.00}1x 19,000, 0. 0.
DIANA LAM
DIRECTOR 3,001x 24,000, 0. 0.
JOANNA LAU
DIRECTOR 3,001x 20,000, 0. 0.
JAMES W, MACALLEN
DIRECTOR 4,00 X 24,000, 0. 0.
CLAUDIO MARTINEZ
DIRECTOR 2,00(x 20,000, 0. 0.
MARGARITA MUNIZ
DIRECTOR 2,00x 19,166, 0. 0.
LAWRENCE W, O'TOOLE
DIRECTOR 4.000% 32,000, 0. 0.
JANET PHLEGAR
DIRECTOR 4,00 1X 20,000, 0. g.
O. ROGERIEE THOMPSON
DIRECTOR 2,001% 19,084, 0. 0.
WILLIAM E. TRUEHEART
DIRECTOR 3.00x 23,166, 0. 0.
DUDLEY N. WILLIAMS
DIRECTOR 4.00|x 23,000, 0, 0.
DAVID WOLK
DIRECTOR 3.001x 20,000, 0. 0.
NICHOLAS C. DONOHUE
PRESIDENT & CEO 40.00 X 340,928, 0. 56,604,
MICHAEL CAREY
TREASURER & DIR. OF FIN, 40.00 X 177,926, 0, 30,344,
932007 02-04-10 Form 980 (2009)
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Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 8
|Pa|'t Vil Eection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (Continued)
(A) (B) (©) ©) (E) (F)
Name and title Average Posttion Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week § _ the organizations compensation
5lsg 2 organization (W-2/1099-MISC) from the
212 = |&8 (W-2/1099-MISC) organization
=|E 2 Ss and related
HEIEHHEE organizations
Elz|8|£ 25|
PAMELA WHITE
CLERK 40.00 X 84,473, 0. 23,077,
MARY HARRISON
VP OF PROGRAMS 40.00 X 190,480, 0. 49 783,
BETH MILLER
DIR., OF RESEARCH & EVAL 40.00 X 137,375, 0. 39,384,
JOSE MASSO
DIR, OF COMMUNICATIONS 40,00 X 123,213, 0. 30,285,
LYNN D'AMBROSE
SENIOR PROGRAM OFFICER 40.00 X 120,290, 0. 30,135,
CHARLES TOULMIN
DIRECTOR OF POLICY 40.00 X 112,699, 0. 34,781,
PAUL MARSH
IT MANAGER 40,00 X 111,966, 0, 34,502,
1b Total > 1,726,397, 0. 328,895,
Total number of individuals (including but not imrted to those listed above) who received more than $100,000 in reportable
compensation from the organization P> 9
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on KX _:”;
ine 1a? If "Yes, " complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization ;_-;. 1 e
and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such ndwidual . 4 { X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to . h N T
the organization? /f "Yes, " complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization.

(A) (B) (C)
Name and business address Description of services Compensation
PRIME BUCHHOLZ & ASSOCIATES
25 CHESTNUT STREET, PORTSMOUTH, NH 03801 INVESTMENT COUNSEL 158,723,
2 Total number of independent contractors (including but not imited to those listed above) who received more than
$100.000 in compensation from the organization P> 1

Form 990 (2009)

932008 02-04-10
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Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 9
[Part VIIIT Statement of Revenue -
(A) (B) {¢)] (D)
Total revenue Related or Unrelated exgﬁégguﬁom
exempt function business tax under
revenue revenue sections 512,
513, 0r 514
2 2l 1a Federated campaigns 1a
gg b Membership dues ib
.,,‘g ¢ Fundrasing events 1c
%5 d Related organizations 1d
g‘E e Government grants (contnbutions) 1e
-f-,’ g £ All other contributions, gifts, grants, and
é% similar amounts not included above 1 500,000,
g'g g Noncash contributions included i lines 1a-1f $
os h_Total. Add lines 1a-1f » 500,000,
Business Code .
8 2 a STUDENT LOAN INCOME 611710 1,311,555, 1,311,555,
g3 o
2
a f Al other program service revenue
_g Total. Add lines 2a-2f » 1,311 555,
3 Investment income (including dividends, interest, and
other similar amounts) > 5,553,991, -28,773. 5,582,764,
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties . »
(i) Real (i) Personal R
6 a Gross Rents = -
b Less: rental expenses -
¢ Rental income or (loss) _ B N A -
d Net rental income or {loss) »
7 a Gross amount from sales of i) Secunties (ii) Other
assets other than nventory [29,424,231.
b Less: cost or other basis
and sales expenses E3°. 253,174,
¢ Gan or (ioss) -828,943, A ~
d Net gain or (loss) » -828,943. -828 943,
o | 8 a Grossincome from fundraising events (not
g including $ of
é contributions reported on line 1c). See
= Part IV, line 18 a
g b Less: drect expenses b . i :
¢ Net income or {loss) from fundraising events »
9 a Gross income from gaming activities. See
Part IV, line 19 a
b Less. direct expenses . b
¢ Net income or (loss) from gaming actities »
10 a Gross sales of inventory, less retums
and allowances . a
b Less: cost of goods sold X . b
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d »
12  Total revenue. See instructions. > 6,536,603, 1,311,555, -28,773. 4,753,821,
e Form 990 (2009)

15181029 756948 22579.001
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NELLIE MAE EDUCATION FOUNDATION, INC.

Form 990 (2009} 04-2755323 Page 10
[Part IX | Statement of Functional Expenses )
Section 501(c){3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B}, (C), and (D).
Do not include amounts reported on lines 6b . (C) (]
75, 5, b, and 100 of Part Vil || Towowemses | Progamieyicr | MemstTenim | o
1 Grants and other assistance to governments and
organizations (n the U.S. See Part IV, line 21 16,243 068, 16,243,068,
2 Grants and other assistance to individuals in
the U.S. See Part IV, ine 22 .
3 Grants and other assistance to govemments,
organizations, and individuals outside the U.S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 1,240,672, 572,490, 668,182,
6 Compensation not included above, to disqualrfied
persons (as defined under section 4938(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages _ 1,288,472, 1,004 869, 283,603,
8 Pension plan coniributions (include section 401(k)
and sechon 403(b) employer contributions) 165,124, 138,279. 26,845,
9 Other employee benefits 183,467, 153,956. 29,511,
10 Payroll taxes 124 568, 85,008, 39,560,
11 Fees for services (non-employees):
a Management 283,069, 283,069,
b Legal 70,977, 70,977.
¢ Accounting 63,765, 63 765.
d Lobbying .
e Professional fundraising services. See Part IV, line 17 , ' O LLLe
t Investment management fees 1,050,640. 1,050,640,
g Other 436,417, 179,405, 257,012,
12 Advertising and promotion 250. 250.
13 Office expenses . 137,750, 90,250, 47,500,
14 Information technology 35,114, 21,767, 13,347,
15 Royatties
16 Occupancy 291 416, 180,649, 110,767,
17  Travel ) 128,403, 90,167, 38,236,
18 Payments of travel or entertainment expenses
for any federal, state, or focal public officials
19 Conferences, conventions, and meetings 59,733, 50,727, 9,006,
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization 15,633, 9,691, 5,942,
23 Insurance . 35,669, 22,111, 13,558,
24  Other expenses. itemize expenses not covered
above. (Expenses grouped together and labeled
misceffaneous may not exceed 5% of totai
expenses shown on line 25 below.)
a UNCOLLECTIBLE STU LOANS 532,961, 532,961,
b REGIONAL ASSOC & MSHP 107,805, 107,805,
¢ PROF. DVLPMT/MEMBERSHIP 24,072, 14,922, 9,150,
d RESEARCH & EVALUATION 4,780, 4,780,
e MISCELLANEOUS 4,493, 4,493,
f All other expenses
25 Total functional expenses. Add lines 1 through 24f 22,528,318, 19,785,974, 2,742,344, 0,
26 Joint costs. Check here P LT following
SOP 98-2. Complete this ine only if the organzation
reported in column (B) joint costs {rom a combined
educational campaign and fundraising solicitation
932010 02-04-10 Form 990 (2009)
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Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 11
| Part X | Balance Sheet
(A) (8)
Beginning of year End of year
1 Cash - non-interest-bearing 4,566,033, 1 7,829,295,
2 Savings and temporary cash mvestments 2
3 Pledges and grants recevable, net 3
4 Accounts receivable, net . 27,809,348, 4 21,241,299,
5 Recevables from current and former officers, dlrectors trustees key
employees, and highest compensated employees. Complete Part il
of Schedule L i 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
@ | 7 Notes and loans receivable, net _ 910,281.] 7 1,138,454,
§ 8 Inventones for sale or use 8
< 9 Prepad expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other -
basis Complete Part Vi of Schedule D 10a 686,118, R N
b Less: accumulated depreciation s 10b 582,819, 7,248.] 10c 103,299,
11 Investments - publicly traded securities 278,392,431, 11 310,247,843,
12 Investments - other secunties. See Part IV, line 11 61,039,611.] 12 97,707,725,
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 94,303,] 15 62,871,
____| 16 Total assets. Add lines 1 through 15 {must equal I|ne 34) 372,819,255.] 16 438,330,786,
17 Accounts payable and accrued expenses 548,891,| 17 565,094,
18 Grants payable 4,006,010, 18 7,406,924,
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
@ |21 Escrow or custodial account lability. Complete Part IV of Schedule D 21
Z |22 Payables to current and former officers, directors, trustees, key employees, ta , .
E highest compensated employees, and disqualified persons. Complete Part |l T o D Ly
- of Schedule L X 22
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habiliies. Complete Part X of Schedule D 25
26 Total liabilities. Add lines 17 through 25 4,554,901,| 26 7,872,018,
Organizations that follow SFAS 117, check here P L__I and complete
b4 lines 27 through 29, and lines 33 and 34. ) N - o ‘
g 27  Unrestncted net assets 368,264,354.] 27 430,358,768,
f;? 28 Temporarily restncted net assets 28
T 29 Permanently restnicted net assets 29
Z Organizations that do not follow SFAS 117, check here | 4 [ ang -
5 complete lines 30 through 34. o I X
‘3 30 Capital stock or trust principal, or current funds 30
ﬁ 31 Pad-in or capital surplus, or land, building, or equipment fund 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances . 368,264,354, 33 430,358,768,
34 _Total liabilities and net assets/fund balances 372,819,255.| 34 438,330,786,
Form 990 (2009)
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Form 990 (2009) NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 12
I?art Xl | Financial Statements and Reporting

Yes | No

1 Accounting method used to prepare the Form 990: |:] Cash E Accrual D Other
If the organization changed rts method of accounting from a pnor year or checked "Other,” explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?
b
c

By
1

Were the organization’s financial statements audited by an independent accountant?
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audt,
review, or compilation of its financial statements and selection of an independent accountant? 2c
If the organization changed erther its oversight process or selection process during the tax year, explain in Schedule 0.
d If “Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a L

consolidated basis, separate basis, or both:
Separate basis D Consolidated basis [:] Both consolidated and separate basis

3a As aresult of a federal award, was the organization required to undergo an audrt or audrts as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If “Yes," did the organization undergo the requnred audit or audrts? If the organlzatlon did not undergo the required audlt
or audtts, explain why in Schedule O and describe any steps taken to undergo such audits. . 3b
Form 990 (2009)

932012 02-04-10
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SCHEDULE A . . . OMS No 1545-0047
(Form 990 or 990-£2) Public Charity Status and Public Support 2009
Complete if the organization is a section 501(c)(3) organization or a section B
Department of the Treasury 4947(a)(1) nonexempt charitable trust. Open to Pubfic
ntemnal Revenue Sevice P Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323

[Partl | Reason for Public Chanty Status (Al organizations must complete this part.) See instructions.
The organization is not a prnivate foundation because 1t 1s: (For ines 1 through 11, check only one box.)

A church, convention of churches, or association of churches described in section 170(b)( 1)(A)(i)-

A school descnbed in section 170{b){1){A)(ii). (Attach Schedule E.)

A hosprtal or a cooperative hospital service organization descnbed in section 170(b}{ 1){A)(iii).
|__—l A medical research organization operated in conjunction with a hospital described in section 170{b)(1){A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed In
section 170(b){ 1)(A)(iv). (Complste Part I1.)
A federal, state, or local government or govemmental unit described in section 170(b){ 1)(A)v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described In
section 170(b)(1){A)(vi). (Complete Part Il.}
A community trust descnbed in section 170{b)( 1}{A)(vi). (Complete Part I1.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of ts support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a){2). (Complete Part IIf.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a){3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.
a @ Type | b D Type ll c D Type Ili - Functionally integrated d I.___] Type lll - Other
e E By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than

foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).

L ON -

00 00 O

10
11

Al

f If the organization received a written determination from the IRS that it 1s a Type |, Type Ii, or Type Il
supporting organization, check this box . . D
g Since August 17, 2006, has the organization accepted any gift or contnbution from any of the following persons?
(i) A person who drrectly or indirectly controls, ether alone or together with persons descnbed in (ii} and (ni) below, Yes | No
the governing body of the supported organization? . 11g(i) X
(ii) A family member of a person descnbed in (i) above? 11g(ii) X
(iif) A 35% controlled entity of a person descrbed in (i) or (ii) above? 11g(iii) X
h Provide the following information about the supported organization(s).
(i) Name of supported (ii) EIN (i) Type of l(iV) Is the organization| (v) Didyou notity the | (v)Isthe T i) amount of
organization ( desc(r)l;)%ac;]gra! l'l‘:";s 19 [N col {i)isted n your} organzation in col. (i)gorganlzed hihe support
above or IRC section governing document?] (i) of your support? US.?
(see instructions)) Yes No Yes No Yes No
SCHEDULE 0 P,6,7 & 9 X 16,243,068,
Total 16,243,068,
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2009

Form 990 or 990-EZ.

932021 02-08-10
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chedule A (Form 990 or 990-EZ) 2009
upport Schedule for Organizations |
(Complete only if you checked the box on line 5, 7 or8 of Part 1)

Section A. Public Support

Catendar year (or fiscal year begmning njp» (a) 2005 (b} 2006 (c) 2007 __(d) 2008 ~ (e) 2009 (f) Total

1 Gifts, grants, contnbutions, and
membership fees recerved. (Do not
include any “unusual grants.")

2 Tax revenues levied for the organ-
1zation's benefit and erther paid to
or expended on its behaif

3 The value of services or facilties
furmished by a govemmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contnbutions
by each person (other than a
governmental untt or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f) ) - - N N N

6 Public support. Subtract iine 5 from line 4
Section B. Total Support
Calendar year (or fiscal year beginning in)p» (a) 2005 {b) 2006 {c) 2007 ) (d) 2008 (e) 2009 {f) Total

7 Amounts from line 4

8 Gross income from interest,

dividends, payments received on
securties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business

activities, whether or not the
business is regularly carmed on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10 |} . ’ o L. .. L
12 Gross receipts from related activities, etc. (see mstructlons) 12r
13 First five years. if the Form 990 is for the organization’s first, second, third, fourth or ﬁfth tax yearas a sectlon 501(c)(3)

organization, check this box and stop here .. . » [:]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2009 (iine 6, column (f) divided by line 11, column {f)) . 14 %
15 Public support percentage from 2008 Schedule A, Part Il, line 14 15 %
16a 33 1/3% support test - 2009.If the orgarization did not check the box on line 13, and lme 1415 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization > D

b 33 1/3% support test - 2008.If the organization did not check a box on ine 13 or 16a, and Iine 15 is 33 1/3% or more, check this box
and stop here. The organization qualrfies as a publicly supported organization . > El

17a 10% -facts-and-circumstances test - 2009.If the organization did not check a box on hne 13, 162, or 16b, and line 14 is 10% or more,

and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain n Part IV how the organizatton
meets the “facts-and-circumstances® test. The organization qualifies as a publicly supported organization . » D

b 10% -facts-and-circumstances test - 2008.1f the organization did not check a box on line 13, 16a, 16b, or 17a, and line 1515 10% or

more, and i the organization meets the *facts-and-circumstances® test, check this box and stop here. Exptain in Part IV how the

organization meets the *facts-and-circumstances” test. The organization qualifies as a publicly supported organization . . > l:l
18 Private foundation. If the organization did not check a box on line 13, 16a. 16b. 17a. or 17b. check this box and see instructions . D
Schedule A (Form 990 or 990-EZ) 2009

932022
02-08-10
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Scheduie A (Form 890 or 990-EZ} 2009 Page 3
] Fart mis [ Support Schedule for Organizations Described in Section 509(a){2) (Complets only f you checked the box on hine 9 of Part | )

Section A. Publiic Support
Calendar year (or fiscal year beginning n)p> (a) 2005 {b) 2006 {c) 2007 {d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contributions, and
membership fees receved. (Do not
include any “unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilties fumished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

ness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and erther paid to
or expended on its behalf

5 The value of services or facilihes
furnished by a govemmental unit to
the organization without charge

6 Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on ines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on fine 13 for the year

¢ Add lines 7a and 7b

8 Public support (sybtrctine 7 trom ling 6 PP Lo R .. S w3
Section B. Total Support
Calendar year (or fiscal year beginning in)p> (a) 2005 (b) 2006 ~(c) 2007 (d) 2008 {e) 2009 (f) Total

9 Amounts from line 6
10a Gross iIncome from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources
b Unrelated business taxable icome
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b ~

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly camed on

12 Other iIncome. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

13 Total support(add tines 9, 10c, 11, and 12

14 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . . > L]
Section C. Computatlon of Public SUpport Percentage
15 Public support percentage for 2009 (ne 8, column (f) divided by line 13, column (f)) L 15 %
16 Public support percentage from 2008 Schedule A, Part ll, line 15 . . . 116 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2008 Schedule A, Part Ill, line 17 . 18 %
19a 33 1/3% support tests - 2009. If the organization did not check the box on iine 14 and line 15 1s more than 33 1/3%, and line 17 s not

more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization »

b 33 1/3% support tests - 2008, If the organization did not check a box on line 14 or ine 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box andstop here. The organization qualfies as a publicly supported organization > D

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions . | <

Schedule A (Form 990 or 990-EZ) 2009

932023 02-08-10 .

15
15181029 756948 22579.001 2009.04050 NELLIE MAE EDUCATION FOUNDA 22579_11




Schedule A {Form 990 or 990-E2) 2009 NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Paae 4

| Part IV | Supplemental Information. compiete this part to provide the explanations required by Part Il, line 10; Part Il, ine 17a or 17b;
and Part lll, line 12. Provide any other additional information. See instructions.

PART I - QUESTION 11E - COLUMNS (I)(II)(VI)(VII):

NELLIE MAE EDUCATION FOUNDATION, INC. (THE "FOUNDATION") IS ORGANIZED AND

OPERATED AS AN ORGANIZATION EXEMPT FROM TAXATION UNDER IRC SECTION

501(C)(3). IT IS NOT A PRIVATE FOUNDATION BECAUSE IT IS A SUPPORTING

ORGANIZATION AS DESCRIBED IN IRC SECTION 509(A)(3). IN PRIOR YEARS, THE

FOUNDATION WAS ALSO PUBLICLY SUPPORTED AS DESCRIBED IN IRC SECTION

509(a)(2))

PURSUANT TO ITS ARTICLES OF ORGANIZATION, THE FOUNDATION OPERATES

EXCLUSIVELY FOR THE BENEFIT OF, AND TO PROMOTE THE CHARITABLE AND

EDUCATION PURPOSES OF, EDUCATIONAL ORGANIZATIONS, INCLUDING UNIVERSITIES,

COLLEGES, SECONDARY SCHOOLS, ELEMENTARY SCHOOLS, AND OTHER EDUCATIONAL

ORGANIZATIONS WHICH ARE DESCRIBED IN IRC SECTION 501(C)(3) AND WHICH ARE

NOT PRIVATE FOUNDATIONS AS DESCRIBED IN IRC SECTION 509(A). THE

FOUNDATION'S ACTIVITIES INCLUDE MAKING GRANTS TO THE PUBLIC CHARITIES IT

SUPPORTS AND PROVIDING SERVICES TO THOSE ORGANIZATIONS. A MAJORITY OF THE

FOUNDATION'S DIRECTORS ARE REPRESENTATIVES OF ORGANIZATIONS THAT WOULD BE

ELIGIBLE TO RECEIVE SUPPORT FROM THE FOUNDATION. 1IN ADDITION, THE

COMMITTEE THAT NOMINATES BOARD MEMBERS IS COMPOSED ENTIRELY OF DIRECTORS

WHO ARE ALSO OFFICERS, DIRECTORS, KEY EMPLOYEES OR PERSONS SERVING IN A

LEADERSHIP ROLE IN PUBLIC CHARITIES THAT WOULD BE ELIGIBLE TO RECEIVE

SUPPORT FROM THE FOUNDATION. THE FOUNDATION ONLY SUPPORTS PUBLIC

CHARITIES DESCRIBED IN IRC SECTION 509(A)(1) OR 509(A)(2) AND ONLY

ORGANIZATIONS THAT ARE ORGANIZED IN THE UNITED STATES, BECAUSE THE

FOUNDATION SUPPORTS A CLASS OF CHARITIES (RATHER THAN SPECIFICALLY NAMED

ORGANIZATIONS), IT IS NOT POSSIBLE FOR THE FOUNDATION TO NOTIFY ALL

MEMBERS OF THE CLASS OF CHARITIES OF THE POSSIBILITY OF SUPPORT BY THE

FOUNDATION,

932024 02-08-10 Schedule A (Form 990 or 990-EZ) 2009
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OMB No 1545-0047

Schedule D Supplemental Financial Statements 2009

(lform 990) P Compiete if the organization answered "Yes," to Form 990,
PartlV,line 6,7,8,9, 10, 11, or 12 - Open to Public
Treasury . . g
E.f:,?,’;."‘;;‘:;’;ﬂ‘;;m P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323

] Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes® to Form 990, Part IV, fine 6.

(a) Donor advised funds {b} Funds and other accounts

Total number at end of year
Aggregate contnbutions to {dunng year)

Aggregate grants from (dunng year)
Aggregate value at end of year

Did the organization inform all donors and donor advnsors in writing that the assets held tn donor adwvised funds

are the organization’s property, subject to the organization’s exclusive legal control? . [:I Yes [::l No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose confermng

impermissible pnvate benefit? R i . . D Yes D No

QA bh N -

]T’art i -} Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, Ine 7.
1 Purpose(s) of conservation easements held by the organization {check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) Preservation of an historically important land area
Protection of natural habrtat Preservation of a certified histonc structure

Preservation of open space

2 Complete lines 2a through 2d if the organization held a quairfied conservation contnbution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year
a Total number of conservation easements . 2a
b Total acreage restncted by conservation easements 2b
¢ Number of conservation easements on a certified histonic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/17/06 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng the tax
year p»>

4 Number of states where property subject to conservation easement is located p»
5 Does the organization have a wnitten policy regarding the periodic monitonng, inspection, handling of
violations, and enforcement of the conservation easements it holds? . . . l:] Yes l:l No
6 Staff and volunteer hours devoted to monrttoring, Inspecting, and enforcing conservation easements dunng the year p
7 Amount of expenses incurred In montonng, inspecting, and enforcing conservation easements dunng the year > $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(i)? Clves [Ino
9 In Part XIV, descnbe how the organization reports conservation easements in its revenue and expense statement, and balance shest, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservatlon easements.

] Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes® to Form 990, Part IV, ine 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, histirical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part X1V, the text of
the footnote to its financial statements that descnbes these rtems.
b [f the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to

these items:
(i) Revenues included in Form 990, Part Vili, line 1 . » . > 3
(ii} Assets included in Form 990, Part X . . . . P s

2 |f the organization received or held works of art, histoncal treasures or other similar assets for financial gan, provide
the following amounts required to be reported under SFAS 116 relating to these rtems:

a Revenues included in Form 990, Part VI, line 1 o . . . . » 3
b Assets included in Form 990, Part X . . . . . » 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2009
o0
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Schedule D (Form 990) 2009 NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323 Page 2
|Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of rts collection tems
(check all that apply):
a [:] Public exhibition d D Loan or exchange programs
b D Scholarly research e D Other
c D Preservation for future generations
4 Provide a descnption of the organization’s collections and explain how they further the organization's exempt purpose in Part XIV.
5 Duning the year, did the organization solict or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? . g Yes [:] No

| Part IV ] Escrow and Custodial Arrangements. Complete if organization answered *Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a |s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? B . Clves [ Ino
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount

Beginning balance . 1c
Addrtions dunng the year R X 1d
Distnbutions dunng the year 1e
Ending balance . . 1
Did the organization |nc(ude an amount on Form 990 Part X, ine 21'7 L_ves L_JNo
If “Yes,” explain the arrangement in Part XIV.

] Part V | Endowment Funds. Complete if the organization answered "Yes® to Form 990, Part IV, line 10.

a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

U'R))"OQ.O

1a Beginning of year balance

Contnbutions

Net iInvestment earnings, gains, and losses s

Grants or scholarships . L i . =

Other expenditures for faciliies ) y ) R

and programs . - LT - [

Administrative expenses s - I .

End of year balance SR B )

2 Provide the estimated percentage of the year end balance held as:

Board designated or quasi-endowment P> %

Permanent endowment P> %

Term endowment P> %

Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No

(i) unrelated organizations 3a(i

(i} related organizations . ) . ) 3a(ii

b If “Yes" to 3a(ii), are the related organlzatlons listed as required on Schedule R? . . 3b

4 _Describe in Part XIV the intended uses of the organization’s endowment funds.

IT’art VI Jlnvestments Land, Buildings, and Equipment. See Form 990, Part X, ine 10.

Description of investment {(a) Cost or other (b) Cost or other {c) Accumulated (d) Book value
basts (investment) basis (other) depreciation

o 0 0 T

g’OU‘N

1a Land
b Buildings .
¢ Leasehold improvements 43,801, 39,124, 4,677,
d Equipment ) ) 151,781, 148,493, 3,288,
e Other 490,536, 395,202, 95,334,
Total. Add ines 1a through 1e (Column {dlmust equal Form 990, Part X, column (B), Iine 10(c) ) > 103 299,
Schedule D (Form 990) 2009

932052
02-01-10

20

15181029 756948 22579.001 2009.04050 NELLIE MAE EDUCATION FOUNDA 22579_11




Schedule D (Form 990) 2009 NELLIE MAE EDUCATION FOUNDATION, INC.

04-2755323 Page 3

[Part VII[ Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descrniption of secunty or category

{c) Method of valuation.

(including name of securnty) (b) Book value Cost or end-of-year market value
Financial denvatives
Closely-held equity interests
Other
PARRALLON 6,478,787, END-OF-YEAR MARKET VALUE
GMO FORESTRY 4,513,036, END-OF-YEAR MARKET VALUE
GUGGENHEIM 2,689,827, END-OF-YEAR MARKET VALUE
ROYAL CAPITAL 5,572,704, END-OF-YEAR MARKET VALUE
NYES LEDGE 20,828,889, END-OF-YEAR MARKET VALUE
PARK STREET CAPITAL 6,599,583, END-OF-YEAR MARKET VALUE
WELLINGTON 10,840,452, END-OF-YEAR MARKET VALUE
KING STREET 6,004,110, END-OF-YEAR MARKET VALUE
WEATHERLOW 20,941,441, END-OF-YEAR MARKET VALUE
Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) p» 97,707,725,

[Part Vill] Investments - Program Related. See Form 890, Part X, line 13.

{a) Description of investment type

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

Total. (Col (b) must equal Form 990, Part X, col (B) Iine 13.) >

[Part IX] Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

Total. (Column (b) must equal Form 980, Part X, col (B) ine 15.)

[Part X | Other Liabilities. See Form 990, Part X, line 25.

1. (a) Descnption of liability

(b) Amount

Federal ncome taxes

Total. (Column (b) must equal Form 980, Part X, col (B) line 25 )

>

2. FIN 48 Footnote. In Part XiV, provide the text of the footnote to the organization's financial statements that reports the organization’s liability for

uncertain tax positions under FIN 48 SEE PART XIV FOR CONTINUATIONS
02-01-10 Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323 Page 4
[Part Xi | Reconciliation of Change in Net Assets from Form 980 to Audited Financial Statements
1 Total revenue (Form 990, Part VIlI, column (A), line 12) ° ’ . 1 6,536,603,
Total expenses (Form 990, Part IX, column (A), line 25) 22,528,318,
Excess or (deficrt) for the year. Subtract line 2 from line 1 -15,991,715.
Net unrealized gains (losses) on investments 78,086,125,
Donated services and use of facilities
Investment expenses
Pnor penod adjustments
Other (Describe in Part XIV.)
9 Total adjustments (net). Add lines 4 through 8 78,086,125,
10 Excess or (defictt) for the year per audited fi nancnal statements. Combine lines 3 and 9 10 62,094,410,
[Part XIl [ Reconciliation of Revenue per Audited Financial Statements With Revenue per er Return
1 Total revenue, gains, and other support per audited financial statements . . . 1 83,575,900,
2 Amounts included on Iine 1 but not on Form 890, Part Vill, line 12:
Net unrealized gains on investments . . . 2a
Donated services and use of facilities 2b
Recovenes of pnor year grants 2c
Other (Descnbe in Part XIV.) 2d -
Add lines 2a through 2d 2e 78,086,125,
3 Subtract ine 2e from line 1 ) . 3 5,489,775,
4 Amounts included on Form 990, Part VI, ne 12, but not on line 1:
Investment expenses not included on Form 990, Part VIil, ine 7b 4a
b Other (Describe in Part XIV.) 4b
¢ Add lines 4a and 4b 4c 1,046,828,
Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, ine 12.) _ 5 6,536,603,
ﬁart X | Reconciliation of Ex| Expenses per Audited Financial Statements With Expe Expenses per Retum
1 Total expenses and losses per audtted financial statements . 1 21,481,490,
2 Amounts included on ne 1 but not on Form 990, Part IX, ne 25: S
Donated services and use of facilhes 22 )
Prior year adjustments . 2b
Other losses . . 2c
Other (Describe in Part XIV.) X 2d e
Add lines 2a through 2d . . 2e 0.
3 Subtract iine 2e from line 1 . 3 21,481,490,
4 Amounts included on Form 990, Part 1X, line 25, but not on fine 1: ¥
a Investment expenses not included on Form 980, Part VI, Iine 7b 4a 1,046,828,
b Other (Describe in Part XIV.) 4b .
¢ Add lines 4a and 4b . 4c 1,046,828,
Total expenses. Add lines 3 and 4c (Th/s must equal Fonn 990, Part I, lne 18) . .. L. 5 22,528 318,
[ Part XIV| Supplemental Information
Complete this part to provide the descriptions required for Part 1l, ines 3, 5, and 9; Part (il, ines 1a and 4, Part [V, ines 1b and 2b; Part V, line 4; Part

X, Iine 2; Part X|, line 8, Part Xii, lines 2d and 4b, and Part X!lI, ines 2d and 4b. Also complete this part to provide any additional information.
PIN 48 NOTE UNCERTAIN TAX POSITIONS: THE FOUNDATION ACCOUNTS FOR THE

O N &N

OO IN|® |0 |& |WIN

78,086,125.

o a0 O o

1,046,828,

o Qo oo

EFFECT OF ANY UNCERTAIN TAX POSITIONS BASED ON A "MORE LIKELY THAN NOT"

THRESHOLD TO THE RECOGNITION OF THE TAX POSITIONS BEING SUSTAINED BASED ON

THE TECHNICAL MERITS OF THE POSITION UNDER SCRUTINY BY THE APPLICABLE

TAXING AUTHORITY., IF A TAX POSITION OR POSITIONS ARE DEEMED TO RESULT IN

UNCERTAINTIES OF THOSE POSITIONS, THE UNRECOGNIZED TAX BENEFIT IS

ESTIMATED BASED ON A “CUMULATIVE PROBABILITY ASSESSMENT ™ THAT AGGREGATES

THE ESTIMATED TAX LIABILITY FOR ALL UNCERTAIN TAX POSITIONS. INTEREST AND

Schedule D (Form 990) 2009
932054
02-01-10
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Schedule. D {Form 990) 2009 NELLIE MAE EDUCATION FPOUNDATION, INC. 04-2755323 Page 5
art Supplemental Information (continued)

PENALTIES ASSESSED, IF ANY, ARE ACCRUED AS INCOME TAX EXPENSE, THE

FOUNDATION HAS IDENTIFIED ITS TAX STATUS AS A TAX EXEMPT ENTITY AS A TAX

POSITION AND HAS DETERMINED THAT SUCH TAX POSITION DOES NOT RESULT IN AN

UNCERTAINTY REQUIRING RECOGNITION.

932055

Schedute D (Form 990) 2009
02-01-10 N
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Schedule D (Form 990) 2009 NELLIE MAE EDUCATION FOUNDATION, INC,.

04-2755323 Page 5

]T’art XIV | Supplemental information (continued)

[Part VII] Investments - Other Securities. See Form 990, Part X, Iine 12.

(a) Descniption of secunty or category
(including name of secunty)

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

DENHAM 2,613,486, FMV
VARDE 5. 625,410, FMV
CONVEXITY 5,000,000, MV
09-02.09 Schedule D (Form 990) 2009
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Schedule F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Outside the United States

P Complete if the organization answered "Yes” to Form 990,

Part IV, line 14b, 15, or 16.

P> Attach to Form 990. P> See separate instructions.

OMB No 1545-0047

2009

Open to Public
Inspection

Name of the organizétion

NELLIE MAE EDUCATION FOUNDATION, INC,

Employer identification number

04-2755323

[-Part I ] General Information on Activities Outside the United States. Complete if the organization answered "Yes®
to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees' ehgibility for the grants or assistance, and the selection cntena used to award the grants or assistance?

DNO

Yes

2 For grantmakers. Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if additional space i1s needed.)

(a) Region (b} Number of | (c) Number of | (d} Activities conducted in region (e) If activity fisted in (d) (f) Total
offices employees or (by type) (i.e., fundraising, IS @ program service, expenditures
in the region agents In program services, grants to descnbe specific type for region
region recipients located in the region) of service(s) in region
CENTRAL AMERICA & L
CARIBBEAN 0 0 [NVESTMENT 0.
Totals » 0 0 0.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

932071
02-01-10

15181029 756948 22579.001
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SCHEDULE J Compensation Information
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest

Compensated Employees
» Complete if the organization answered "Yes" to Form 990,

OMB No 1545-0047

- 2009

Department of the Treasury Part 1V, line 23. Open to Public
Internal Revenue Service P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323
Part| | Questions Regarding Compensation
Yes | No
1a Check the appropnate box(es) if the organization provided any of the following to or for a person listed in Form 980,
Part Vil, Section A, ine 1a. Complete Part Ifl to provide any relevant information regarding these rtems.
l:] First-class or charter travel Housing allowance or residence for personal use
Travel for companions l:] Payments for business use of personal residence
Tax indemnification and gross-up payments D Health or social club dues or intiation fees
D Discretionary spending account D Personal services (e.g., maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or A o
reimbursement or provision of all of the expenses descrnibed above? If “No," complete Part lll to explain 1b
2 Did the organization require substantiation pnor to rembursing or allowing expenses incurred by all officers, directors,
trustees, and the CEQ/Executive Director, regarding the items checked in fine 1a? 2
3 Indicate which, If any, of the following the organization uses to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply.
Compensation committee IZI Wntten employment contract
Independent compensation consuitant [Z’ Compensation survey or study
Form 990 of other organizations E Approval by the board or compensation committee R
4 Durnng the year, did any person listed in Form 990, Part VI, Section A, ine 1a, with respect to the filing - .
organization or a related organization: B
a Receive a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensatton arrangement? 4c X
If ®Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each tem in Part Il ot o
Only section 501(c){3) and 501(c)(4) organizations must complete lines 5-9.
5 For persons listed in Form 990, Part VIi, Section A, line 1a, did the arganization pay or accrue any compensation
contingent on the revenues of: S
a The organization? 5a X
b Any related organization? . 5b X
If "Yes" to ne 5a or 5b, describe in Part Ill. ' !
6 For persons listed in Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation "“
contingent on the net eamings of: o .
a The organization? 6a X
b Any related organization? 6b X
If *Yes" to ine 6a or 6b, describe in Part ll.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not descnbed In ines 5 and 67 if “Yes," descnbe In Part 111 . 7 X
8 Were any amounts reported i Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception descnbed in Regs. section 53 4958-4(a)(3)? If *Yes,* descnbe in Part fil 8 X
9 If "Yes" to ine 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)? R . . 9
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2009

932111
02-02-10
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. . OMB No 1545-0047
SCHEDULE O Supplemental Information to Form 990 2009
(Form 990) Complete to provide information for responses to specific questions on
Form 990 or to provide any additional information. Open to Public
ﬁf:f;";x:ﬂm P Attach to Form 990. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

THE SKILLS, KNOWLEDGE AND SUPPORTS NECESSARY TO BECOME CIVICALLY

ENGAGED, ECONOMICALLY SELF-SUFFICIENT LIFE-LONG LEARNERS,

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

PUBLIC UNDERSTANDING ABOUT EDUCATION IN ORDER TO BETTER INFORM EFFORTS

TO IMPROVE EDUCATION. THE FOUNDATION'S STRATEGIC INITIATIVES INCLUDE:

EARLY LEARNING - THE INITIATIVE PROMOTES ACCESS TO HIGH QUALITY,

DEVELOPMENTALLY APPROPRIATE, PUBLIC-SUPPORTED EARLY EDUCATION FOR EVERY

CHILD IN NEW ENGLAND; TIME FOR LEARNING - THE INITIATIVE EXAMINES AND

PROMOTES INNOVATION THAT EXPANDS THE NOTION OF WHEN STUDENTS LEARN;

PATHWAYS TO HIGHER LEARNING - FOCUSED ON IMPROVING THE QUALITY AND

VARIETY OF THE EDUCATIONAL PATHWAYS BETWEEN MIDDLE SCHOOL AND HIGH

SCHOOL WITH POSTSECONDARY OPPPORTUNITIES FOR UNDERSERVED STUDENTS IN

NEW ENGLAND; ADULT LEARNING - FOCUSED ON POSTSECONDARY OPPORTUNITIES

FOR ADULTS, INCLUDING COLLEGE TRANSITION PROGRAMS, AND THE EXPANSION OF

A VARIETY OF AVAILABLE, HIGHE-QUALITY OPTIONS THAT LEAD TO POSTSECONDARY

SUCCESS; AND SYSTEMS BUILDING - THE INITIATIVE CONCENTRATES ON THE

RE-EVALUATION OF CURRENT EDUCATION SYSTEMS IN ORDER TO IDENTIFY

INNOVATIONS, POLICIES, AND OTHER OPPORTUNITIES THAT MAY LEAD TO

DRAMATIC INCREASE IN THE NUMBER OF STUDENTS POSSESSING THE SKILLS

NECESSARY IN THE 21ST CENTURY.

FORM 990, PART VI, SECTION B, LINE 11: REVIEW OF FORM 990 - MANAGEMENT OF

THE FOUNDATION PLAYED AN ACTIVE AND KEY ROLE IN THE PREPARATION AND REVIEW

OF FORM 990, MANAGEMENT DRAFTED THE FORM 990 AND FORWARDED TO THE

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
932211
02-03-10
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. . OMB No_1545-0047
SCHEDULE O Supplemental Information to Form 990
(Form 990) Complete to provide information for responses to specific questions on 2009
Form 990 or to provide.any additional information. Open to Public
mx;’ﬂ%ﬂ:ﬁw P> Attach to Form 990. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323

FOUNDATION'S INDEPENDENT CPA FIRM, WHICH REVIEWED THE FILING FOR

COMPLETENESS, ACCURACY, AND FINALIZATION BEFORE FILING. THE FORM 990 WAS

REVIEWED AND APPROVED BY THE AUDIT COMMITTEE AND WAS PROVIDED TO THE FULL

BOARD BEFORE IT WAS FILED.

FORM 990, PART VI, SECTION B, LINE 12C: THE FOUNDATION'S CONFLICT OF

INTEREST POLICY REQUIRES AN ANNUAL CONFLICT OF INTEREST DISCLOSURE FORM

FROM BOARD AND STAFF MEMBERS REGARDING OUTSIDE AFFILIATIONS AS A DIRECTOR,

TRUSTEE OR OFFICER, THE POLICY REQUIRES DISCLOSURE OF ANY TRANSACTIONS,

FINANCIAL ARRANGEMENT OR BUSINESS RELATIONSHIP EACH BOARD MEMBER, STAFF

MEMBER AND OR FAMILY MEMBER MAY HAVE WITH THE FOUNDATION. ANY EMPLOYMENT,

ENGAGEMENT, OR FINANCIAL ARRANGEMENT BY THE FOUNDATION WITH A DIRECTOR,

STAFF, OFFICER OR MEMBER OF HIS/HER IMMEDIATE FAMILY IS PROHIBITED, UPON

SUBMISSION OF THE CONFLICT DISCLOSURE FORM, A LISTING OF EACH BOARD AND

STAFF MEMBER IS COMPILED ALONG WITH AFFILIATIONS. THE LIST IS MONITORED

DURING THE YEAR FOR ANY UPDATES. BOARD MEMBERS ARE REQUIRED TO RECUSE

THEMSELVES FROM VOTING ON TRANSACTIONS IN WHICH THE INDIVIDUAL OR A MEMBER

OF HIS OR HER IMMEDIATE FAMILY OR AN AFFILIATED ENTITY OF ANY SUCH PERSON

HAS A FINANCIAL INTEREST, STAFF MEMBERS ARE REQUIRED TO RECUSE THEMSELVES

FROM THE GRANT MAKING PROCESS IF ANY SUCH AFFILIATION EXISTS. ANY POTENTIAL

CONFLICTS ARE DETERMINED BY THE BOARD WHICH WILL IMPOSE RESTRICTIONS UPON

AFFECTED PARTIES ACCORDINGLY,

FORM 990, PART VI, SECTION B, LINE 15: THE EXECUTIVE FINANCE COMMITTEE OF

THE BOARD OF DIRECTORS CONSIDERS COMPARABILITY DATA, PROVIDED BY AN

INDEPENDENT CONSULTANT, WHEN DETERMINING COMPENSATION FOR STAFF MEMBERS AND

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2009
o203 10
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15181029 756948 22579.001

3

SCHEDULE O Supplemental Information to Form 990

(Form 990} Complete to provide information for responses to specific questions on

Form 990 or to provide.any additional information.
Department of the Treasury
trternal HevenueeSe:vnce P> Attach to Form 990.

OMB No 1545-0047

2009

Open to Public
Inspection

Name of the organization
NELLIE MAE EDUCATION FOUNDATION, INC.

Employer identification number
04-2755323

THE BOARD OF DIRECTORS, DOCUMENTATION INCLUDING THE RELIED UPON

COMPARABILITY DATA, DELIBERATION PROCESS, AND DECISIONS ARE INCLUDED IN

BOARD MATERIALS AND ARE RECORDED IN COMMITTEE AND BOARD MINUTES, 1IN ALL

CASES, COMPENSATION IS DETERMINED BY INDEPENDENT PERSONS.

FORM 990, PART VI, SECTION C, LINE 19: MANAGEMENT WILL PROVIDE UPON

REQUEST GOVERNING DOCUMENTS AND THE CONFLICT OF INTEREST POLICY TO THE

PUBLIC. CURRENTLY THE FOUNDATION'S AUDITED FINANCIAL STATEMENTS AND TAX

RETURNS APPEAR ON THE WEBSITE AND ARE AVAILABLE UPON REQUEST,

PART I - QUESTION 11H - COLUMNS (I){(II)(VI)(VII):

NELLIE MAE EDUCATION FOUNDATION, INC. (THE "FOUNDATION") IS AN IRC

SECTION 509(A)(3) SUPPORTING ORGANIZATION, SUPPORTING A CLASS OF

CHARITIES NAMED IN ITS ARTICLES OF ORGANIZATION, AS STATED IN THE

ARTICLES OF ORGANIZATION, THIS CLASS CONSISTS OF "EDUCATIONAL

ORGANIZATIONS, INCLUDING UNIVERSITIES, COLLEGES, SECONDARY SCHOOLS,

ELEMENTARY SHCOOLS, AND OTHER EDUCATIONAL ORGANIZATIONS WHICH ARE

DESCRIBED IN SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE." THE

FOUNDATION'S ACTIVITIES INCLUDE MAKING GRANTS TO THE PUBLIC CHARITIES

IT SUPPORTS AND PROVIDING SERVICES TO THOSE ORGANIZATIONS, A MAJORITY

OF THE FOUNDATION'S DIRECTORS ARE REPRESENTATIVES OF ORGANIZATIONS THAT

WOULD BE ELIGIBLE TO RECEIVE SUPPORT FROM THE FOUNDATION, 1IN ADDITION,

THE COMMITTEE THAT NOMINATES BOARD MEMBERS IS COMPOSED ENTIRELY OF

DIRECTORS WHO ARE ALSO OFFICERS, DIRECTORS, KEY EMPLOYEES OR PERSONS

SERVING IN A LEADERSHIP ROLE IN PUBLIC CHARITIES THAT WOULD BE ELIGIBLE

TO RECEIVE SUPPORT FROM THE FOUNDATION, THE FOUNDATION ONLY SUPPORTS

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
932211
02-03-10
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. . OMB No 1545-0047 _
SCHEDULE O Supplemental Information to Form 990
(Form 990) Complete to provide information for responses to specific questions on 2009
Form 990 or to provide any additional information. Open to Public
ﬂfmx:&ﬂeszwu Y P Attach to Form 990. Inspection
Name of the organization Employer identification number
NELLIE MAE EDUCATION FOUNDATION, INC, 04-2755323

PUBLIC CHARITIES DESCRIBED IN IRC SECTION 509(A)(1) OR 509(A)(2) AND

ONLY ORGANIZATIONS THAT ARE ORGANIZED IN THE UNITED STATES. BECAUSE

THE POUNDATION SUPPORTS A CLASS OF CHARITIES (RATHER THAN SPECIFICALLY

NAMED ORGANIZATIONS), IT IS NOT POSSIBLE FOR THE FOUNDATION TO NOTIFY

ALL MEMBERS OF THE CLASS OF CHARITIES OF THE POSSIBILITY OF SUPPORT BY

THE FOUNDATION,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O {Form 990) 2009
932211
02-03-10
61
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Fom 8868 Application for Extension of Time To File an

(Rev. Apni 2009) Exempt Organization Return OMB No. 15451709
Department of the Treasury

Intemal Revenue Service P File a separate application for each retum.

® if you are filing for an Automatic 3-Month Extension, complete only Part 1 and check thiSBOX .. . ... .. .o oo o o > [ZI

® |f you are fillng for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thls form)
Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

‘PaEnt Automatic 3-Month Extension of Time. Only submtt original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only

All other corporatlons (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to filte Form 980-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group retums, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part 1) of Form 8868. For more details on the electronic filing of this form, visit

www irs.gov/efile and click on e-file for Chanties & Nonprofits.

» [

Type or Name of Exempt Organization Employer identification number
print

NELLIE MAR EDUCATION FOUNDATION, INC. 04-2755323
File by the

quedate for | Number, street, and room or suite no. If a P.O. box, see instructions.

fiingyour | 1250 HANCOCK STREET NO. 205N
retum See

instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
QUINCY, MA 02169

Check type of retumn to be filed({file a separate application for each retum):

[X—_} Form 990 D Form 990-T (corporation) l:] Form 4720
(] Form 990-BL ] Form 990-T (sec. 401(a) or 408(a) trust) 1 Form 5227
(] Form 990-E2 (] Form 990-T trust other than above) [ Form 6069
(] Form 990-PF (] Form 1041-A [ Form 8870

MICHAEL CAREY
® The books are in the care of P> 1250 HANCOCK STREET 205N - QUINCY MA 02169

Telephone No. P> 781-348-4200 FAX No. P> 781-348-4299
® [f the organization does not have an office or place of business in the Unrited States, checkthisbox .| . . . . > D
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) i ‘lhIS s for the whole group, check this

box b ‘:] . If it is for part of the group, check thts box » D and attach a list with the names and EINs of all members the extension wili cover.

1 |request an automatic 3-month (6-months for a corporation required to file Form 990-T) extenston of time until
AUGUST 15, 2010 , to file the exempt organization retumn for the organization named above. The extension
is for the organization's retum for:
» [x ] calendar year 2009 or

> tax year beginning , and ending
2  [f this tax year is for less than 12 months, check reason: l:l Initial retum [__—I Final retum D Change In accounting penod
3a If this application s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a | $
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credrt. 3b| $
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). .-
See Instructions. 3c{ $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-EO for payment instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

923831
05-26-09
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Form 8868 (Rev. 4-2009) Page 2

® If.you are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part il and check this box

Note. Only complete Part It f you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

| Part Il Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Name of Exempt Organization Employer identification number

Type or
print  INELLIE MAE EDUCATION FOUNDATION, INC. 04-2755323

File by the
e:enzed Number, street, and room or surte no If a P.O box, see instructions For IRS use only

dweazetr (] 250 HANCOCK STREET, NO. 205N

filing the
retum See | City, town or post office, state, and ZIP code For a foreign address, see instructions.

mETLCl BUINCY, MA 02169

Check type of return to be filed (File a separate application for each retum):
[X] Form 990 [ Jrormogoez [ Form 990-T (sec. 401(a) or 408(a) trust) ] Form1041-A [l Forms227 [ Form 8870
(JromogoBL [_JForm99oPF  [_] Form 990-T (trust other than above) ] Form4720  [__] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

MICHAEL CAREY
® The booksareinthecareof » 1250 HANCOCK STREET, 205N - QUINCY, MA 02169

Telephone No.p> 781-348-4200 FAXNo.p> 781-348-4299
® |f the organization does not have an office or place of business in the United States, check this box . . X » |:]
® |f this 1s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . f thls 1s for the whole group, check this

box P> D If it 18 for part of the group, check this box P> E] and attach a hist with the names and EINs of all members the extension is for.
4 |request an addtional 3-month extension of ime unti _ NOVEMBER 15, 2010.

6 Forcalendaryear 2009 , or other tax year beginning ,and ending
6  If this tax year is for less than 12 months, check reason: E] Inttial retum [:] Final return D Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER THE INFORMATION REQUIRED TO FILE A
COMPLETE AND ACCURATE RETURN.
8a [f this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 60689, enter the tentative tax, less any
nonrefundable credits See instructions 8a| §
b lf this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. include any pnor year overpayment allowed as a credit and any amount paid .
previously with Form 8868. 8b | $

¢ Balance Due. Subtract ine 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions.| 8¢c | $ N/A

Signature and Verification

Under penalttes of perjury, | declare that | have examined this form, including accompanying schedules and statements and to the best of my knowledge and belief,
it 1s true, correct, and copaplete, and that | am authorized to prepare this form.

Signature P> ’ Amm— Tite > MANAGING DIRECTOR / CPA Date p» 3 //9* //o

Jorm 3968 (Rev. 4-2009)

923832
05-26-09
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