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form 990-PF Return of Private Foundation OMB No_1545-0052
‘ or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2009
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2009, or tax year beginning , and ending
G Check all that apply: Ejlmmmwm [ZMMMWmmMammwwmmmmw E]Fmﬂan
Amended return D Address change D Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, FEATHER FOUNDATION, INC. 01-0632648
p[int Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |g Te|eph0ne number
ortype. Ip,O0, BOX 816 410-825-0374
ﬁ‘es:j:::::;c City or town, state, and ZIP code C 1t exemption application 1s pending, check here ’D
BROOKLANDVILLE, MD 21022-0816 D 1. Foreign organizations, check here ]
H Check type of organization: [ X_| Section 501(c)(3) exempt private foundation 2 Foregn arganizations mesting the 85% test, [ ]
[:' Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If privale foundation stalus was termmated
| Fair market value of all assets at end of year | J Accounting method: Eath [:]Ammm under section 507(b)(1)(A), check here P[:]
(from Part Il col (c), ine 16) (1 other (specity) F If the foundation 1s in a 60-month termination
p$ 1,997,637 .|(Partl, column (d) must be on cash basis) under section 507(b)(1)(B), check here _ p»
| 1| Analysis of Revenue and Expenses (d) Disbursements
et ‘n‘l’é’e'}s:‘..‘;':.’.‘:‘;.“?éi neauma @) 0, e @maynes | (UERETRE, | BIGETRmeN () toma " for ;ﬁ:;:;‘;’g,g:;ﬁ;;es
1 Contributions, gits, grants, etc., receved N/A
2 Check }m ff the foundation 15 not required to attach Sch B
3 e o raamg® and temporary 37,976. 37,976. STATEMENT 1
4 Dwidends and interest from securities 14,779. 14,779. STATEMENT 2
g 5a Gross rents
(] b Net rental income or (loss)
Rﬁ@ 6a Net gain or (loss) from sale of assets not on line 10 <1 0 1 1 8 2 5 o>
2| b ocsuoniness o 1,996,626,
2 5 7 Captal gain net income (from Part IV, line 2) 0 .
§°: 8 Net short-term capital gain
) 9 Income modifications
L 102 grimiomances "
% b Less Costof goods sold
6 ¢ Gross profit or {loss) -
11 Other =
D 112 Total [rgd nebd iougi Y £O Tj <49,070.5 52,.755.
13 Compedsat: mdlrectors, trustees, ot¢ (D 0. 0. 0.
14 Other J@I)yeqm‘r{es Inadva@B10 Q
° 15 Pensiohqians, employee benefits g
2| 16a Legal fges -
5 bAccouimgfe@GDEN, St 8,713, 4,357. 4,356.
&1 ¢ Other professional fees STMT 4 11,341. 11,341. 0.
S117 Interest
E 18 Taxes STMT 5 <2,620.p> 344. 0.
2119 Depreciation and depletion
'g 20 Occupancy
<121 Travel, conferences, and megtings 300. 0. 300.
£122 Prnting and publications
©(23 Other expenses STMT 6 289. 0. 289.
'.‘:a' 24 Total operating and administrative
2 expenses Add lines 13 through 23 18,023. 16,042. 4,945.
©l2s Contributions, gifts, grants paid 107,400, 107,400,
26 Total expenses and disbursements.
Add lines 24 and 25 125,423, 16,042, 112,345.
27 Subtract ling 26 from hine 12;
@ Excess of revenue over expenses and disbursements <1 7 L 4 9 3 o>
b Net investment income (f negative, enter -0-) 36,713.
¢ Adjusted netincome (f negative, enter -0-) N/A
0555t LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2009)
1
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Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648  Page?
Balance Sheets Attached schedules and amounts In the descripton Beginning of year End of year

calumn should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash - non-interest-bearing
2 Savings and temporary cash investments 55,142. 148,450. 148,450.
3 Accounts recevable P>
Less: allowance for doubtful accounts ¥
4 Pledges recevable
Less: allowance for doubtful accounts P
5 Grants recevable
Receivables due from officers, directors, trustees, and other
disquahfied persons
7 Other notes and loans receivable >
Less: allowance for doubtful accounts B>

% 8 Inventories for sale or use
@19 Prepaid expenses and deferred charges
< | 1pa Investments - U.S. and state government obligations
b Investments - corporate stock STMT 7 1,465,280. 1,288,037. 1,186,266.
¢ Investments - corporate bonds
11 Investments - land buildings and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 8 762,356. 671,798. 662,921.
14 Land, buildings, and equipment; basis P
Less accumulated depreciation »
15 Other assets (describe P> )
16 Total assets (to be completed by all filers) 2,282,778, 2,108,285, 1,997,637.
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
& |21 Mortgages and other notes payable
=122 Other liabilities (describe p )
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » [ ]

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here 4 [XI
and complete lines 27 through 31.

Net Assets or Fund Balances

27 Caputal stock, trust principal, or current funds 0. 0.
28 Paid-in or capttal surplus, or land, bldg., and equipment fund 0. 0.
29 Retained earnings, accumulated income, endowment, or other funds 2,282,7178. 2,108,285.
30 Total net assets or fund balances 2,282,7178. 2,108,285.
31 _Total liabilities and net assets/fund balances 2,282 ,.778. 2,108,285.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 2,282,778.
2 Enter amount from Part |, line 27a 2 <174,493.>
3 Other increases not included in Iine 2 (itemize) b 3 0.
4 Addhnes 1,2,and 3 4 2,108,285,
§ Decreases not included in e 2 (itemize) » 5 0.
6_ Total net assets or fund balances at end of vear (line 4 minus line 5) - Part I, column (b), line 30 6 2,108,285,

Form 980-PF (2009)

923511
02-02-10
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Form 990-PF (2008) FEATHER FOUNDATION, INC. 01-0632648 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
‘ (a) List and describe the kind(s) of property sold (e.g., real estate, (byjo%ra&?auslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED SCHEDULE P
b SEE ATTACHED SCHEDULE P
¢ MISCELLANEQUS ADJUSTMENTS
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) mnus (g)
a 1,595,4789. 1,616,594. <21,115.>
b 401,147, 480,353. <79,206.>
¢ 1,504. <1,504.>
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i\ Adwsted basis k) Excess of col. col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 A e e o o Losses (from col. ()
a <21,115.>
b <79,206.>
c <1,504.>
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, ne 7 2 <101,825.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0-n Part |, ling 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [___| Yes l—_X:] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(a) (b) (c) @
Calendar ygaars(eoggggge%?at;:gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (l%u)s ‘5.‘3.‘32%%’,?28._ (c)
2008 118,150. 2,248 ,472. .052547
2007 108,615. 2,568,551. .042286
2006 53,941, 2,219,496. .024303
2005 51,391. 1,033,649. .049718
2004 45,766, 1,033,166. .044297
2 Total of ine 1, column (d) 2 .213151
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .042630
4 Enter the net value of noncharitable-use assets for 2009 from Part X, line 5 4 1,835,764.
5 Multiply line 4 by line 3 5 78 ,259.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 367.
7 Addlines5and 6 7 78 ,626.
8 Enler quahfying distributions from Part XII, line 4 8 112, 345.

If ine 8 15 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 02-02-10

10470505 719340 FEATHER

3

2009.03000 FEATHER FOUNDATION,

Form 990-PF (2009)

INC. FEATHER1

[



Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648 Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> [ and enter *N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [X] and enter 1% 1 367.
of Part |, line 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under sechion 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lings 1and 2 3 367.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 367.
6 Credits/Payments:
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 440.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 440.
8 Enter any penalty for underpayment of estimated tax. Check here (1 it Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 73.
Enter the amount of line 10 to be: Credited to 2010 estimated tax P> 73 .|Retunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pofitical purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1} On the foundation. p> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (1f any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reporied to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? I/f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termunation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MD
b if the answer 1s “Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942())(5) for calendar
year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? if "ves.” attach a schedule isting therr names and addresses 10 X

823531
02-02-10
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Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648 Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?
Website address p» _N/A

1

12

13

X

14 Thebooksaremncareof » EDITH H. GARRETT Telephone no.p»410-825-0374

Locatedat » P.O. BOX 816, BROOKLANDVILLE, MD 2IP+4 »21022-0816

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » l 15 L

]
N/A

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes LY_] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:] Yes D_ﬂ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes E{] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [il No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes D_ﬂ No
(6) Agree to pay money or properly to a government official? (Exception Check *No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) \:] Yes E{] No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here | 4 D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2009?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(3)(5)):
a At the end of tax year 2009, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20097 D Yes lE No
If “Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes EI No
b If "Yes," did it have excess business holdings (n 2008 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2009 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20097

Yes| No

1b

ic

2b

3b

4a

X

4b

X

923541
02-02-10
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Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
( 1) Carry on propaganda, or otherwise attempt to influence legrslation {section 4945(¢))? D Yes IKI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ ves IXI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes IXI No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? ] ves (X1 no
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? D ves [ X1 No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > :]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(a)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premims on
a personal benefit contract? [ Jves (X]no
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes LX] No
b If yes, did the foundation receve any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) Conibutonslo | () Expense

hours per week devoted If not paid, Qyée beneftpians | account, other
(a) Name and address It)o position (entergo -) compensalmn allowances
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

b) Title, and average d) Conuibutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week g {c) Compensation & ?""”'“em plans accz)un other
devoted to position compensatlon allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2009)
923551
02-02-10
6
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Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648 _ Page7?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. lf none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

: Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0'

923561
02-02-10
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10470505 719340 FEATHER

Form 990-PF (2009) FEATHER FOUNDATION, INC.

01-0632648  Pages

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 1,744,820.

b Average of monthly cash balances 1b 118,900.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,863,720,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | ie l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,863,720.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 27,956.
5 Netvalue of noncharitable-use assets. Subtract ling 4 from line 3. Enter here and on Part V, ling 4 5 1,835,764.
6 _Minimum investment return. Enter 5% of hne 5 6 91,788.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 91,788.
2a Tax on investment income for 2009 from Part VI, line 5 2a 367.

b Income tax for 2009. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2c 367.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 91,421.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 91,421.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part X1Hi, hing 1 7 91,421.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 112, 345.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ing 8, and Part XIlI, ine 4 4 112,345.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 367.

6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 111,978.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571
02-02-10

8

Form 990-PF (2009)

2009.03000 FEATHER FOUNDATION, INC.

FEATHER1



Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648  Pages

Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years prior to 2008 2008 2009

1 Distributable amount for 2009 from Part XI,
line 7 91,421.

2 Undistributed income, If any, as of the end of 2009
a Enter amount for 2008 only 109,062.
b Total for prior years:

v ’

3 Excess distnibutions carryover, if any, to 2009:
aFrom 2004
b From 2005
¢ From 2006
d From 2007
e From 2008
f Total of lines 3a through e 0.

4 Qualfying distnibutions for 2009 from

Part XIl, ine 4: > $ 112,345,
a Applied to 2008, but not more than ling 2a 109,062.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2009 distributable amount 3,283.
e Remarning amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2009 0 . 0 .
(f an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3, 4c, and 4e Subtract line 5 0 »

b Prior years' undistributed income. Subtract
fine 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed 1ncome for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions 0.

e Undistributed income for 2008. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2009. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2010 88,138.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distnibutions carryover from 2004
not applied on line 5 or ling 7 0.

9 Excess distributions carryover to 2010
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9;
a Excess from 2005
b Excess from 2006
¢ Excess from 2007
d Excess from 2008
e Excess from 2009

Form 990-PF (2009)
0923581
02-02-10
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Form 990-PF (2009) FEATHER FOUNDATION,

INC.

01-0632648 _ Page10

[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/2a

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2009, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mmimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xil,
hine 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided Iin
section 4942())(3)(B)(mn)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

»
(1 a942()(3) or [ 4942()(5)
Tax year Prior 3 years
(a) 2009 (b) 2008 (c) 2007 (d) 2006 (e) Total

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> I:I if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 10

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 02-02-10

10470505 719340 FEATHER

10

2009.03000 FEATHER FOUNDATION, INC.

Form 990-PF (2009)

FEATHER1



Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648  Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
R t If recipient 1s an individual,
ecpien shove any relationship to Fg{‘;}ﬂg%‘}" Pufgg:f‘!r%fu%fgrf]“ or Amount
any foundation manager I
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
SEE STATEMENT 11
Total > 3a 107,400,
b Approved for future payment
NONE
Total > 3b 0.
923611 02-02.10 Form 990-PF (2009)
11
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Form 990-PF (2009) FEATHER FOUNDATION, INC.

01-0632648  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
B(ﬂ v Eﬁw (d) Related or exempt
1 Program service revenue; Cods Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 37,976.
4 Dividends and interest from securities 14 14,779.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income 14
8 Gain or (loss) from sales of assets other
than inventory 14 <101,825.>
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. <49,070.p 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 <49,070.>
(See worksheet in line 13 instructions to venify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
o232 Form 990-PF (2009)
12
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Form 990-PF (2009) FEATHER FOUNDATION, INC. 01-0632648 Page13
Part XVIi | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
| (1) Sales of assets to a noncharitable exempt organization 1b(1) X
‘ (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
‘ (3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
| (6) Performance of services or membership or fundraising solicitations 1b(6) X
: ¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ic X
d i the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
‘ column (d) the value of the goods, other assets, or services recewed.
(a)Line no (b) Amount involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
|
[
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:I Yes No
b It "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descriphion of relationship
N/A

Under penalties of perjury, ! declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and comptete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all snformation of which preparer has any knowledge
| }“ F 00 MivoX D eoasT 135/ /1O Praaidead, Tt Foumd snie
| g Signature of officer or trustee Date Title
I .
Preparer's }K Daje Check If Preparer's identifying number
| El o self-
| 3o 5 £) Slanature éﬂ/;ﬂ/ﬂﬂ WQM (T \gl/b//?) employed » [X]
8 8O fimsmmeeyfe - COX, FERBER & ASSOCIATES, LLC EIN >
& S| tseremployea) 4 NORTH PARK DRIVE, SUITE 121
astress and 2Pcote P HUN'T VALLEY, MD 21030 Phoneno.  410-771-8033
Form 990-PF (2009)
923622
02-02-10

13
10470505 719340 FEATHER 2009.03000 FEATHER FOUNDATION, INC. FEATHER1




FEATHEB FOUNDATION, INC.

01-0632648

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
CHARLES SCHWAB

TOTAL TO FORM 990-PF, PART I

, LINE 3,

COLUMN A

AMOUNT

37,976.

37,976.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CHARLES SCHWAB 14,779. 0. 14,779.
TOTAL TO FM 990-PF, PART I, LN 4 14,779. 0. 14,779.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,713. 4,357. 4,356.
TO FORM 990-PF, PG 1, LN 16B 8,713. 4,357. 4,356.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

INVESTMENT FEES

TO FORM 990-PF, PG 1, LN 16C

10470505 719340 FEATHER

(B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
11,341. 11,341. 0.
11,341. 11,341. 0.
14 STATEMENT(S) 1, 2, 3, 4

2009.03000 FEATHER FOUNDATION,

INC .

FEATHER1



FEATHER FOUNDATION, INC.

01-0632648

FORM 990-PF TAXES STATEMENT §
(Aa) (B) (C) (D)
| EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES <2,964.> 0. 0.
FOREIGN TAXES 344, 344, 0.
' 70O FORM 990-PF, PG 1, LN 18 <2,620.> 344, 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATIVE EXPENSE 289, 0. 289.
TO FORM 990-PF, PG 1, LN 23 289. 0. 289.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS IN EQUITY SECURITIES 1,288,037. 1,186,266.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,288,037. 1,186,266.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
INVESTMENTS IN DEBT SECURITIES COST 671,798. 662,921.
TOTAL TO FORM 990-PF, PART II, LINE 13 671,798. 662,921.
15 STATEMENT(S) 5, 6, 7, 8

10470505 719340 FEATHER

2009.03000 FEATHER FOUNDATION,
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FEATHER FOUNDATION, INC.

0

1-0632648

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

EDITH H. GARRETT
P.O. BOX 816
BROOKLANDVILLE, MD 21022

JAMES R. GARRETT
P.O. BOX 816
BROOKLANDVILLE, MD 21022

WESTON ROSS GARRETT
P.O. BOX 816
BROOKLANDVILLE, MD 21022

KATHRYN O'NEILL GARRETT
BROOKLANDVILLE, MD 21022

SPENCER HOYT GARRETT
P.O. BOX 816
BROOKLANDVILLE, MD 21022
JULIA GARRETT RANDOLPH

P.O. BOX 816
BROOKLANDVILLE, MD 21022

TOTALS INCLUDED ON 990-PF, PAGE 6,

10470505 719340 FEATHER

2009.03000 FEATHER FOUNDATION,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TREASURER
2.00 0. 0. 0.
VICE PRESIDENT/SECRETARY
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
PART VIII 0. 0. 0.
16 STATEMENT(S) 9

INC.

FEATHER1



FEATHER FOUNDATION, INC. 01-0632648

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

EDITH H. GARRETT
P.O. BOX 816
BROOKLANDVILLE, MD 21022

TELEPHONE NUMBER

410-825-0374

FORM AND CONTENT OF APPLICATIONS

REQUESTS SHOULD BE IN NARRATIVE FORM EXPLAINING THE SPECIFIC PROGRAM(S) TO
WHICH THE REQUESTED GRANT WOULD APPLY AND THE NATURE OF THE ORGANIZATION
APPLYING FOR THE GRANT.

ANY SUBMISSION DEADLINES

NO SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

17 STATEMENT(S) 10
10470505 719340 FEATHER 2009.03000 FEATHER FOUNDATION, INC. FEATHER1




FEATHER FOUNDATION, INC. 01-0632648

FORM 990-PF GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 11

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
ASSOCIATION OF BALTIMORE AREA N/A 501(C)(3) 1,400.
GRANT MAKERS GENERAL PURPOSE OF
2 EAST READ ST, 2ND FLOOR RECIPIENT
BALTIMORE, MD 21202
CHURCH OF THE REDEEMER N/A 501(C)(3) 20,000.
5603 N CHARLES ST. BALTIMORE, GENERAL PURPOSE OF
MD 21210 RECIPIENT
GILMAN SCHOOL N/A 501(C)(3) 10,000.
5407 ROLAND AVE. BALTIMORE, MD GENERAL PURPOSE OF
21210 RECIPIENT
IRVINE NATURE CENTER N/A 501(C)(3) 2,500.
8400 GREENSPRING AVE. GENERAL PURPOSE OF
STEVENSON, MD 21153 RECIPIENT
JOHNS HOPKINS N/A 501(C)(3) 15,000.
100 N CHARLES STREET, STE 200 GENERAL PURPOSE OF
BALTIMORE, MD 21201 RECIPIENT
QUEBEC-LABRADOR FDN-ATL CTR FOR N/A 501(C)(3) 10,000.
ENV. GENERAL PURPOSE OF
55 S MAIN STREET IPSWICH, MA RECIPIENT
01938
ROLAND PARK COUNTRY SCHOOL N/A 501(C)(3) 10,000.
5204 ROLAND AVE. BALTIMORE, MD GENERAL PURPOSE OF
21210 RECIPIENT
WHEATON COLLEGE N/A 501(C)(3) 5,000.
CTR FOR GLOBAL EDUCATION GENERAL PURPOSE OF
NORTON, MA 02766-0930 RECIPIENT

18 STATEMENT(S) 11
10470505 719340 FEATHER 2009.03000 FEATHER FOUNDATION, INC. FEATHER1




FEATHER FOUNDATION, INC.

ALEXANDER YOUTH NETWORK
220 THERMAL ROAD CHARLOTTE, N
28211

CHARLOTTE LATIN SCHOOL
9502 PROVIDENCE ROAD CHARLOTT
NC 28277

CHILDREN'S THEATRE OF CHARLOTT
300 EAST 7TH STREET CHARLOTTE
NC 28202

DREAMCATCHER SOCIETY
P.O. BOX 32861 CHARLOTTE, NC
28232

EPIPHANY CHURCH
1417 ODENTON ROAD ODENTON, MD
21113

GRACE UNITED METHODIST CHURCH
5407 NORTH CHARLES ST.
BALTIMORE, MD 21210

GREATER RUXTON AREA FOUNDATION
INC.

P.0O. BOX 204 RIDERWOOD, MD
21139

NEW LEADERS FOR NEW SCHOOLS
1 EAST MT ROYAL AVE, 2ND
BALTIMORE, MD 21202

NEW LEADERS FOR NEW SCHOOLS
225 BUSH STREET, STE 1850
FRANCISCO, CA 94104

SAN

NORTH COUNTRY SCHOOL AND CAMP
TREETOPS
P.O. BOX 187
12946

LAKE PLACID, NY

10470505 719340 FEATHER

N/A
GENERAL PURPOSE
RECIPIENT

C OF

N/A
GENERAL PURPOSE
RECIPIENT

E, OF

E N/A
, GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

N/A
GENERAL PURPOSE
RECIPIENT

OF

19
2009.03000 FEATHER FOUNDATION,

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

INC.

01-0632648

500.

3,000.

500.

1,000.

10,000.

4,000.

5,000.

1,500.

3,500.

3,500.

STATEMENT(S) 11
FEATHER1



FEATHER FOUNDATION, INC.

01-0632648
RHODES MEMORIAL SCHOLARSHIP FUND N/A 501(C)(3) 1,000.
2000 NORTH PARKWAY MEMPHIS, TN GENERAL PURPOSE OF
38112 RECIPIENT
TOTAL TO FORM 990-PF, PART XV, LINE 3A 107,400.
20 STATEMENT(S) 11
10470505 719340 FEATHER
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Open
Date

Close
Date

Quantity

Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort. or
Security Basis Accretion Proceeds

Gain Or Loss

Short Term Long Term

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

09-27-04

02-24-03

11-15-07

03-24-03

12-05-08

10-07-08

05-07-07

04-30-08

09-16-04

06-22-07

07-24-06

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-01-09

01-07-09

01-09-09

01-15-09

02-01-09

02-01-09

02-01-09

2588

3236

96 91

2531

1621

340

6394

68 51

2541

19157

149387

25,000

10,000

30,000

2519

3148

1,096 07

FNMA 10/1 Hybnd ARM 26 08 000 25 88
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybnd ARM 3139 000 3236
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 96 08 000 96 91
Pool #882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #882487 AL 2568 000 2531
6/12

6 500% Due 03-01-36

FNMA 10/1 Hybnd ARM 16 26 000 16 21
Pool #886517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybnd ARM 774 06 000 78225
Pool #888463 AL 4/14

5 742% Due 05-01-37

FNMA 7/1 Hybnd ARM 340 000 340
Pool #388445 AL 1/13

5 442% Due 04-01-37

GNMA Pool #605617 AL 64 01 000 63 94
9/14

5 000% Due 07-15-34

GNMA 15 Yr Pool #585173 69 44 000 68 51
AL 10/12

4 500% Due 01-15-18

GNMA Pool #565240 AL 2623 000 2541
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 167 32 000 161 57
CMO AL 10/10

4 500% Due 03-16-16

FNMA Pool #952407 AL 153 69 000 149 87
1713

6 000% Due 09-01-37

MS State GO Taxable 23,790 25 1265 2471725
5200% Due 10-01-23

Palatine IL GO Taxable 9,896 50 718 10,143 60
CIFG

5 400% Due 12-01-22

Port Authonty of NY/NJ 28,974 60 8185 30,818 10
4 500% Due 09-15-15

FNMA 10/1 Hybrid ARM 2538 000 2519
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybnd ARM 30 54 000 3148
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 1,086 65 000 1,096 07
Pool #882017 AL 8/12

5 641% Due 05-01-36

-020

097

083

-037

-005

000

-007

-093

-0 82

=575

-382

914 35

23992

1,761 65

019

094




Open
Date

Close
Date

Quantity

Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Sclvwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort. or

Security Basis Accretion Proceeds

Gain Or Loss

Short Term Long Term

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

01-07-09

09-16-04

06-22-07

07-24-06

05-08-06

02-01-09

02-01-09

02-01-09

02-01-09

02-01-09

02-01-09

02-01-09

02-01-09

02-01-09

02-05-09

02-12-09

02-12-09

02-25-09

03-01-09

03-01-09

03-01-09

03-01-09

2546

54335

3005

55540

101 84

69 02

1,462 14

145 30

40,000

40,000

45,000

25,000

1,171 23

1,464 03

2,554 10

1,481 89

FNMA Pool #382487 AL 2583 000
6/12

6 500% Due 05-01-36

FNMA 10/1 Hybnd ARM 544 83 000
Pool #386517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybnnd ARM 7921 000
Pool #388463 AL 4/14

5 742% Due 05-01-37

FNMA 7/1 Hybnd ARM 625 36 000
Pool 7888445 AL 1/13

5 442% Due 04-01-37

FNMA Pool #952407 AL 569 55 000
1713

6 000% Due 09-01-37

GNMA Pool #605617 AL 101 95 000
9/14

5000% Due 07-15-34

GNMA 15 Yr Pool #585173 69 96 000
AL 10/12

4 500% Due 01-15-18

GNMA Pool #565240 AL 1,509 43 000
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 149 66 000
CMO AL 10/10

4 500% Due 03-16-16

2546

543 35

80 05

55540

101 84

6902

1,462 14

145 30

US Treasury Inflation 39,572 20 000 40,493 87

Indexed Note
2 125% Due 01-15-19

IL State GO 40,442 00 -16 38 41,858 00

5 000% Due 04-01-24
CA State Dept Water Res
Power Supply Rev AGM
5 000% Due 05-01-21

45,857 25 -2753 48,325 50

Met Govt Nashville & 25,000 00 000 25,479 00

Davidson Cnty TN Water &

Sewer AGM Taxable

4 740% Due 01-01-15

FNMA 10/1 Hybnd ARM 1,18020 000
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybnd ARM 1,420 11 000
Pool #780483 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 2,53215 000
Pool #882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #882487 AL 1,503 66 000
6/12

6 500% Due 05-01-36

1,171 23

1,464 03

2,554 10

1,481 89

-037

-1 53

084

000

-1415

-0 11

-094

-4729

-4 36

921 67

1,432 38

2,495 78

47900

-897

4392

2195

2177




Open
Date

Close
Date

Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053
Inception Date: February 10, 2003

From 01-01-09 Through 12-31-09

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term

Long Term

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

02-05-09

11-26-08

05-07-08

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

03-01-09

03-01-09

03-01-09

03-01-09

03-01-09

03-01-09

03-01-09

03-01-09

03-18-09

03-25-09

03-31-09

04-01-09

04-01-09

04-01-09

04-01-09

04-01-09

04-01-09

04-01-09

28335

270 55

195

878 41

122 49

66 85

799 24

139 62

20,000

20,000

10,000

2109

2637

874 89

2425

FNMA 10/1 Hybnd ARM
Pool #886517 AL 2/14
6216% Due 07-01-36
FNMA 10/1 Hybnd ARM
Pool #3888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybnd ARM
Pool #388445 AL 1/13

5 442% Due 04-01-37
FNMA Pool #952407 AL
1n3

6 000% Due 09-01-37
GNMA Pool #603617 AL
9/14

5 000% Due 07-15-34
GNMA 15 Yr Pool #585173
AL 10/12

4 500% Due 01-15-18
GNMA Pool #565240 AL
10/12

6 500% Due 09-15-37
GNMA 2003-32 A SEQ
CMO AL 10/10

4 500% Due 03-16-16

US Treasury Note

3 750% Due 11-15-18

J P Morgan Chase & Co
FDIC Insured

3 125% Due 12-01-11
Glaxosmthkline Cap Inc
5 650% Due 05-15-18
FNMA 10/1 Hybnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 10/1 Hybnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 7/1 Hybrid ARM
Pool #332017 AL 8/12

5 641% Due 05-01-36
FNMA Pool #882487 AL
6/12

6 500% Due 05-01-36
FNMA 10/1 Hybnd ARM
Pool #886517 AL 2/14

6 216% Due 07-01-36
FNMA 10/1 Hybnd ARM
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybrid ARM
Pool #888445 AL 1/13

5 442% Due 04-01-37

284 15

26772

143 81

21,403 13

19,987 60

10,108 80

2125

2558

86737

24 61

485 84

42] 38

86567

000

000

000

000

000

000

000

000

-13 62

123

=739

000

000

000

000

000

000

000

28335

270 55

195

878 41

122 49

66 85

799 24

139 62

21,225 00

20,567 00

10,245 40

2109

26 37

874 89

2425

484 48

42584

86567

-164 51

578 17

143 99

-0 80

283

013

-091

016

079

-036

-136

446

000




Qpen
Date

Close
Date

Quantity

Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Security

Cost
Basis

Amaort. or
Accretion

Proceeds

Gain O1 Loss

Short Term

Long Term

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

02-25-09

01-09-09

03-26-09

02-12-09

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

04-01-09

04-01-09

04-01-09

04-01-09

04-01-09

04-03-09
04-03-09
04-21-09
04-30-09

05-01-09

05-01-09

05-01-09

05-01-09

05-01-09

05-01-09

05-01-09

05-01-09

05-01-09

598 94

17585

68.27

1,170 72

172 67

25,000
25,000
10,000
55,000

2528

3160

1,795 60

24 45

750 72

638 85

896 11

843 50

4562

FNMA Pool £952407 AL
1713

6 000% Due 09-01-37
GNMA Pool #605617 AL
9/14

5000% Due 07-15-34
GNMA 15 Yr Pool #585173
AL 10/12

4 500% Due 01-15-18
GNMA Pool #565240 AL
10/12

6 500% Due 09-15-37
GNMA 2003-32 A SEQ
CMO AL 10/10

4 500% Due 03-16-16

US Treasury Note

4 500% Due 02-15-16

US Treasury Note
4250% Due 11-15-17
CA State GO

3 500% Due 04-01-19

US Treasury Note

2 750% Due 02-15-19
FNMA 10/1 Hybnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 10/1 Hybnd ARM
Pool #780483 AL 2/13

4 871% Due 07-01-34
FNMA 7/1 Hybnd ARM
Pool #882017 AL 8/12

5 641% Due 05-01-36
FNMA Pool #882487 AL
6/12

6 500% Due 05-01-36
FNMA 10/1 Hybnd ARM
Pool #886517 AL 2/14
6216% Due 07-01-36
FNMA 10/1 Hybnd ARM
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybnd ARM
Pool #888445 AL 1/13

5 442% Due 04-01-37
FNMA Pool #952407 AL
1/13

6 000% Due 09-01-37
GNMA Pool #605617 AL
9/14

5000% Due 07-15-34

61419

176 04

69 20

1,208 59

17785

—

28,243 16

28,8380 86
10,465 70
54,862 50

2547

30 65

1,780 17

24 81

75283

631 64

896 11

864 98

4567

000 598 94

000 17585

000 68 27

000 1,170 72

000 172 67

-3750 28,545 90

-85 94 28,083 98

-190 11,059 70

233 53,117 97

000 2528

000 3160

000 1,795 60

000 2445

000 75072

000 688 85

000 89611

000 843 50

000 4562

-1525

340 24
-71094
59190

-1,746 86

-2148

-019

093

-3787

-518

019

095

1543

-036

211

721

000

-0 05



Open
Date

Close
Date

Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Iricome)
Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort. or
Security Basis Accretion Proceeds

Gain Or Loss

Short Term Long Term

02-24-03

11-15-07

03-24-03

05-01-09

03-14-07

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

05-26-09

05-01-09

05-01-09

05-01-09

05-26-09

05-29-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-01-09

06-04-09

449 45

1,594 30

169 97

25,000

25,000

1,900 45

2,375 58

1,868 70

2452

1008

773

1,227 59

876 80

42999

6794

696 57

151 17

10,000

GNMA 15 Yr Pool #585173 455 56 000 449 45
AL 10/12

4 500% Due 01-15-18

GNMA Pool #565240 AL 1,645 87 000 1,594 30
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 17507 000 16997
CMO AL 10/10

4 500% Due 03-16-16

Federal Home Loan Bank 25,029 75 -087 25,094 25
1 375% Due 05-16-11

MD St CDA Residential 25,000 00 000 24,187 50
Revenue Taxable AL 10/14

6 000% Due 09-01-37

FNMA 10/1 Hybnd ARM 1,915 00 000 1,900 45
Pool #780438 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybrnd ARM 2,304 31 000 2,37558
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 1,852 64 000 1,868 70
Pool #3882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #382487 AL 24 83 000 24 52
6/12

6 500% Due 05-01-36

FNMA 10/]1 Hybnd ARM 10 11 000 1008
Pool #886517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybnd ARM 765 000 773
Pool #888463 AL 4/14

5 742% Due 05-01-37

FNMA 7/1 Hybnd ARM 1,227 59 000 1,227 59
Pool #888445 AL 1/13

5 442% Due 04-01-37

FNMA Pool #952407 AL 89913 000 876 80
1/13

6 000% Due 09-01-37

GNMA Pool #605617 AL 430 46 000 42999
9/14

5 000% Due 07-15-34

GNMA 15 Yr Pool #585173 68 86 000 6794
AL 10/12

4 500% Due 01-15-18

GINMA Pool #565240 AL 719 10 000 696 57
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 15571 000 15117
CMO AL 10/10

4 500% Due 03-16-16

US Treasury Note 9,728 91 038 9,51875
3 125% Due 05-15-19

-6 11

-51 57

-510

6537

-812 50

-14 55

7127

16 06

036

003

008

000

-2233

047

-092

-2253

-210 53




Open
Date

Close
Date

Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053
Inception Date: February 10, 2003

From 01-01-09 Through 12-31-09

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term Long Term

05-13-09

05-26-09
05-29-09

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

02-12-09
04-24-09

07-10-08

06-08-09

06-19-09

06-29-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-01-09

07-09-09

07-09-09

07-15-09

5,000

20,000
15,000

2104

2629

33584

2533

249 44

95042

154

54379

27421

6914

2,83586

18202

30,000
40,000

30,000

Utah Tran Auth Sales Tax
Rev - BABS

5 937% Due 06-15-39

US Treasury Note

3 125% Due 05-15-19
US Treasury Note

3 125% Due 05-15-19
FNMA 10/1 Hybnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 10/1 Hybnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 7/1 Hybnd ARM
Pool #882017 AL 8/12

5 641% Due 05-01-36
FNMA Pool #882487 AL
6/12

6 500% Due 05-01-36
FNMA 10/1 Hybnd ARM
Pool #886517 AL 2/14

6 216% Due 07-01-36
FNMA 10/1 Hybnd ARM
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybnd ARM
Pool #888445 AL 1/13

5 442% Due 04-01-37
FNMA Pool #952407 AL
/13

6 000% Due 09-01-37
GNMA Pool #605617 AL
9/14

5 000% Due 07-15-34
GNMA 15 Yr Pool #585173
AL 10/12

4.500% Due 01-15-18
GNMA Pool #565240 AL
10/12

6 500% Due 09-15-37
GNMA 2003-32 A SEQ
CMO AL 10/10

4 500% Due 03-16-16
US Treasury Note

2 750% Due 02-15-19
US Treasury Note

2 750% Due 02-15-19
Northern CA Pwr Agy
Taxable Assured Gty

4 050% Due 07-01-10

5,000 00

19,457 81
14,521 29

2120

2550

38252

2570

25014

94047

154

557 64

274 51

70 08

2,927 58

187 48

29,925 00
39,212 49

30,000 00

000

000

000

000

000

000

000

000

000

000

000

253

13 88

000

4,909 75

18,843 75
14,568 75

2104

950 42

1 54

543 79

274 21

69 14

2,835 86

182 02

28,530 47
38,040 62

30,495 00

-9025

-616 69
4459

-016

079

-037

-070

995

000

-1385

-030

-094

9172

-546

-1,397 06
-1,18575

49500




Open
Date

Close
Date

Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)
Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort, or
Security Basis Accretion Proceeds

Gain Or Loss

Short Term

Long Term

06-05-09

06-13-08

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

03-17-09

01-16-09

03-24-09

03-25-09

07-29-09

07-29-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

08-01-09

03-01-09

08-01-09

08-13-09

08-13-09

08-14-09

08-14-09

10,000

30,000

2113

2642

1,018 03

1,049 09

1,449 52

844 37

1,215 12

474 46

9475

6735S

3,668 81

23041

10,000
410
5,000

5,000

Metro WTR Dist Southermn 9,833 50 017 9,658 60
Califorma BABS

6 250% Due 07-01-39

New Jersey EDA Lafayette 29,667 00 69 99 31,404 60
Yard State Admin Taxable

NATL-RE

5103% Due 04-01-13

FNMA 10/1 Hybnd ARM 2129 000 2113
Pool #780488 AL 2/13

4 871% Due(07-01-34

FNMA 10/1 Hybrid ARM 2563 000 26 42
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnid ARM 1,009 28 000 1,018 03
Pool #882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #882487 AL 1,064 50 000 1,049 09
6/12

6 500% Due 05-01-36

FNMA 10/1 Hybnd ARM 1,453 60 000 1,449 52
Pool #386517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybnd ARM 83553 000 844 37
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybrid ARM
Pool #888445 AL 1/13
5442% Due 04-01-37
FNMA Pool #952407 AL 486 54 000 474 46
1/13

6 000% Due 09-01-37

GNMA Pool #6035617 AL 94 85 000 9475
9/14

5 000% Due 07-15-34

GNMA 15 Yr Pool #585173 6827 000 6735
AL 10/12

4 500% Due 01-15-18

GNMA Pool #565240 AL 3,78747 000 3,668 81
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 23732 000 23041
CMO AL 10110

4 500% Due 03-16-16

Colgate-Palmolive Co 10,142 00 -6 19 10,572 00
5200% Due 11-07-16

1Shares 1Boxx Investment 41,575 09 41,978 06
Grade Corporate

Verizon Comm Inc 492590 204 5,547 50
6 350% Due 04-01-19

Verizon Comm Inc 4,891 60 2091 5,547 50
6 350% Due 04-01-19

121512 000 1,21512

-17507

-12 08

436 19

40297

619 56

652 99

1,667 61

-016

079

000

-0 10

092

-118 66

-691




Open
Date

Close
Date Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053
Inception Date: February 10, 2003

From 01-01-09 Through 12-31-09

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term

Long Term

03-17-09
07-09-09
08-14-09
07-31-09
05-29-09
08-14-09
08-14-09
08-14-09

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

08-14-09 10,000
08-28-09 65,000
08-28-09 10,000
08-28-09 70,000
08-28-09 10,000
08-28-09 10,000
08-31-09 10,000
09-01-09 10,000

09-01-09 2083

09-01-09 2603

09-01-09 644

09-01-09 24 00

09-01-09 73676

09-01-09 1,376 67

09-01-09 103

09-01-09 497 12

0%9-01-09 4005

09-01-09 6422

09-01-09 1,530 31

09-01-09 196 28

Abbott Laboratores

5 600% Due 11-30-17
Freddie Mac

3 000% Due 07-28-14

US Treasury Note

3 625% Due 08-15-19

US Treasury Note

1 750% Due 03-31-14

US Treasury Note

3 125% Due 05-15-19

US Treasury Note

3 125% Due 05-15-19

US Treasury Note

3 625% Due 08-15-19

US Treasury Note

3 625% Due 08-15-19
FNMA 10/] Hybnd ARM
Pool #730488 AL 2/13

4 871% Due 07-01-34
FNMA 10/1 Hybnd ARM
Pool 7780488 AL 2/13

4 871% Due 07-01-34
FNMA 7/1 Hybnd ARM
Pool £882017 AL 8/12

5 641% Due 05-01-36
FNMA Pool #882487 AL
6/12

6 500% Due 05-01-36
FNMA 10/1 Hybnd ARM
Pool #386517 AL 2/14
6216% Due 07-01-36
FNMA 10/1 Hybnd ARM
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybnd ARM
Pool #888445 AL 1/13
5442% Due 04-01-37
FNMA Pool #952407 AL
1/13

6 000% Due 09-01-37
GNMA Pool #605617 AL
9/14

5000% Due 07-15-34
GNMA 15 Yr Pool #585173
AL 10/12

4 500% Due 01-15-18
GNMA Pool #565240 AL
10/12

6 500% Due 09-15-37
GNMA 2003-32 A SEQ
CMO AL 10/10

4 500% Due 03-16-16

10,406 60
65,980 20
10,090 63
67,872 66

9,680 86

9,654 69
10,051 56
10,051 56

2099

738 83

1,36226

103

50978

40 09

6509

1,579 81

202 17

-1520

-24 38

-019

2722

635

073

014

01s

000

000

000

000

000

000

000

000

000

000

000

000

10,899 00
65,508 30
10,162 50
68,326 56
9,719 53
9,719 53
10,157 81
10,162 50

20383

2603

644

24 00

736 76

1,376 67

103

497 12

4005

6422

1,530 31

196 28

507 60

-447 52

7206

426 63

3232

64 11

106 39

111 09

-12 66

-016

078

006

<035

14 4]

000

-0 04

0387

-49 50



Open
Date

Close
Date

Quantity

Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Incone)

Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort. or
Security Basis Accretion Pro

ceeds

Gain Or Loss

Short Term Long Term

08-13-09

08-14-09

08-28-09

09-16-04

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

10-02-09

10-01-09

03-09-09

12-03-08

09-30-09
09-30-09
10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-01-09

10-14-09

10-14-09

10-26-09

10-26-09

10,000
15,000
1,200

16 83

2103

236 69

886 00

875

32590

1,414 21

33849

12748

964 16

47515

129 64

60,000
60,000

20,000

20,000

US Treasury Note 9,962 50 037
3 625% Due 08-15-19

10,276 95

US Treasury Note 15,077 34 074 15,415 43

3 625% Due 08-15-19

1Shares 1Boxx Investment 12521787 126,437 11

Grade Corporate

FNMA 10/1 Hybnd ARM 16 96 000
Pool #780483 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybnd ARM 2040 000
Pool #780438 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 234 66 000
Pool #882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #382487 AL 899 01 000
6/12

6 500% Due 05-01-36

FNMA 10/1 Hybnd ARM 877 000
Pool #886517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybrid ARM 32249 000
Pool #888463 AL 4/14

5.742% Due 05-01-37

FNMA 7/1 Hybnd ARM 1,414 21 000
Pool #888445 AL 1/13

5 442% Due 04-01-37

FNMA Pool #952407 AL 34711 000
1/13

6 000% Due 09-01-37

GNMA Pool #605617 AL 127 62 000
9/14

5 000% Due 07-15-34

GNMA 15 Yr Pool £#585173 97727 000
AL 10/12

4 500% Due 01-15-18

GNMA Pool #565240 AL 490 52 000
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 13353 000
CMO AL 10/10

4 500% Due 03-16-16

16 83

2103

236 69

836 00

875

32590

1,414 21

33849

127 48

964 16

47515

129 64

US Treasury Note 62,182 03 362 61,019 52

3 625% Due 08-15-19

US Treasury Note 60,053 91 -0 39 59,920 31

1 375% Due 09-15-12

General Electric Cap Corp 19,992 00 162 20,351 40

FDIC Insured
2 250% Due 03-12-12

Ciugroup Inc FDIC Insured 19,950 40 14 09 20,644 00

2 870% Due 12-09-11

31408
33883
1,21924

013

063

[38)
<
wa

-1301

-0 02

-8 62

-1537

-389

-1,158 89
-133 21

35778

679 51



Open
Date

Close
Date

Quantity

Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Cost Amort. or
Security Basis Accretion Proceeds

Gain Or Loss

Short Term

Long Term

10-14-09

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

09-01-09
03-17-09
08-31-09
08-28-09
11-03-09
11-04-09

08-19-09

10-28-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-01-09

11-03-09

11-04-09

11-04-09

11-04-09

11-12-09

11-12-09

11-13-09

1,200

1772

3672

942 20

579 63

1,208 50

1,066 46

591 42

12098

5938

12 61

15519

10,000
10,000
10,000
10,000

120,000
25,000

30,000

1Shares 1Boxx Investment 125,151 87 125,704 69
Grade Corporate

FNMA 10/t Hybnd ARM 1786 000 17 72
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 10/1 Hybnd ARM 2150 000 2216
Pool #780488 AL 2/13

4 871% Due 07-01-34

FNMA 7/1 Hybnd ARM 3640 000 3672
Pool #882017 AL 8/12

5 641% Due 05-01-36

FNMA Pool #882487 AL 956 04 000 942 20
6/12

6 500% Due 05-01-36

FNMA 10/1 Hybrnd ARM 58126 000 579 63
Pool #886517 AL 2/14

6 216% Due 07-01-36

FNMA 10/1 Hybnd ARM 1,19585 000 1,208 50
Pool #888463 AL 4/14

5 742% Due 05-01-37

FNMA 7/1 Hybnnd ARM 1,066 46 000 1,066 46
Pool #888445 AL 1/13

5 442% Due 04-01-37

FNMA Pool #952407 AL 606 48 000 591 42
1713

6 000% Due 09-01-37

GNMA Pool #605617 AL 12111 000 120 98
9/14

5 000% Due 07-15-34

GNMA 15 Yr Pool #585173 60 69 000 59 88
AL 10/12

4 500% Due 01-15-18

GNMA Pool £565240 AL 1302 000 12 61
10/12

6 500% Due 09-15-37

GNMA 2003-32 A SEQ 159 85 000 155 19
CMO AL 10/10

4 500% Due 03-16-16

Dell Inc 10,526 40 -6 84 10,690 50
5 875% Due 06-15-19

Pepsico Inc 12,092 80 -106 31 12,506 00
7 900% Due 11-01-18

Venizon Comm Inc 11,116 70 -15 64 10,997 70
6 350% Due 04-01-19

Goldman Sachs Group Inc 10,405 30 -826 10,545 50
5 750% Due 10-01-16

US Treasury Note 12201562 286 121,542 15
3 625% Due 08-15-19

US Treasury Note 25254 88 -018 25,321 25
3 625% Due 08-15-19

US Treasury Note 30,410 16 4041 30,530 86
1 750% Due 11-15-11

55282

170 94

519 51

-103 36

148 46

-470 61

66 55

161 11

014

066

-13 84

-163

12 65

000

013

-0 81

-0 4]

-4 66




Open
Date

Close
Date

Quantity

Cavanaugh Capital Management

REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)
Charles Schwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Security

Cost

Basis

Amort. or

Accretion Proceeds

Gain Or Loss

Short Term Long Term

06-18-09

09-16-04

06-22-07

07-24-06

05-08-06

07-11-06

08-22-07

09-12-07

12-09-08

09-27-04

02-24-03

11-15-07

03-24-03

04-03-09

12-01-08

04-30-09

05-14-08

11-30-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-01-09

12-04-09

12-04-09

12-07-09

12-15-09

15,000

17 80

2226

099

53274

488 44

6752

423 87

204 17

40,000

15,000

25,000

20,000

The Nature Conservancy
6 300% Due 07-01-19
FNMA 10/1 Hybrnd ARM
Pool! #780488 AL 2/13

4 871% Due 07-01-34
FNMA 10/t Hybrnd ARM
Pool #780488 AL 2/13

4 871% Due 07-01-34
FNMA 7/1 Hybnd ARM
Pool #882017 AL 8/12

5 641% Due 05-01-36
FNMA Pool #882487 AL
6/12

6 500% Due 05-01-36
FNMA 10/1 Hybnd ARM
Pool #886517 AL 2/14

6 216% Due 07-01-36
FNMA 10/1 Hybnid ARM
Pool #888463 AL 4/14

5 742% Due 05-01-37
FNMA 7/1 Hybnd ARM
Pool #888445 AL 1/13

5 442% Due 04-01-37
FNMA Pool #952407 AL
1/13

6 000% Due 09-01-37
GNMA Pool #605617 AL
9/14

5000% Due 07-15-34
GNMA 15 Yr Pool #585173
AL 10/12

4 500% Due 01-15-18
GNMA Pool #565240 AL
10/12

6 500% Due 09-15-37
GNMA 2003-32 A SEQ
CMO AL 10/10

4 500% Due 03-16-16
Fanme Mae

5125% Due 04-15-11
Bank of Amenca Corp FDIC
Insured

3 120% Due 06-15-12
Commonwealth Fina Auth
PA - Alt Energy

4 934% Due 06-01-15
Kane County IL Forest Presv
Dist Taxable GO

4 500% Due 12-15-09

14,967 00

1794

2159

798

2325

926 87

269 43

099

546 31

488 97

68 44

43758

21030

42,389 60

14,992 35

25,304 00

20,310 20

100 16,431 45

000 17 80

000 2226
000 805
000
000
000 27228
000 099
000 53274
000 488 44
000 6752
000 423 87
000 204 17

93671 42,388 40

208 15,636 30

-2500 26,550 00

-31020 20,000 00

1,463 45

014

067

007

034

-260

000

-13 57

-092

-1371

-613

43551

64187

1,271 00

000




Cavanaugh Capital Management
REALIZED GAINS AND LOSSES
The Feather Foundation (Fixed Income)

Charles Sclhhwab A/C # 7118-6053

Inception Date: February 10, 2003
From 01-01-09 Through 12-31-09

Gain Or Loss

Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
06-26-09 12-31-09 10,000 Flonda Tpk Auth Tpk Rev - 9,961 70 019 10,227 50 265 61
BABS
6 800% Due 07-01-39
TOTAL GAINS 21,165 43 3,32904
TOTAL LOSSES -8,786 50 -1,439 45
1,738,914.67  -1,438.25 1,751,694.94 12,378.93 1,839.59

TOTAL REALIZED GAIN/LOSS 14,218 52
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