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o 990 OMB No 1545.0047 °
Form . .

Return of Organization Exempt From Income Tax 2009

Under section 561 (c‘{‘, 527, or 4347{a)i) oi the internal Revenue Code
(except black lung benefit trust or private foundation)

Depart f the T . L
Intermal Revenue Semaas” » The organization may have to use a copy of this return to sabsfy state reporting requirements Open to Public Inspection
For the 2009 calendar year, or tax year beginning , 2009, and ending ,
B  Check if applicable C Name of organization D Employer Identification Number
Pl
Address change | IRS label |KENNEBEC ESTUARY LAND TRUST 01-0446468
Name change g: ';,T Number and street (or P O box if mail 1s not delivered to street addr) |Room/suite E Telephone number
S
Il return specific |PO_BOX 1128 (207) 442-8400
Termination "t'is:,f' City, town or country State  ZIP code + 4
Amended return BATH ME 04530 G Grossrecepts 3 157 ,525.
D Application pending| F Name and address of principal officer H(a) Is this a group return for affilates? Yeos No
JACKWITHAM PO BOX 1128 BATH ME 04530 |H®) Are all affilates included?

If ‘No,’ attach a list (see instructions)

Tax-exempt status El 501¢c) (3 )< (nsert no) l—| 4947(a)(1) or ﬂ 527

\

|
J Website: » WWW.KENNEBECESTUARY.ORG H(c) Group exemption number ™
K Form of organization E] Corporation I_] Trust |_I Association |_I Other ™ ]L Year of Formaton 1989 I M State of legal domicile  ME
(Partl | Summary
1 Brnefly describe the organization's mission or most significant activites _ THE KENNEBEC ESTUARY LAND TRUST
0 _ IS DEDICATED TO THE CONSERVATION OF THE NATURAL, HISTORIC, SCENIC, __ _________
g _ CULTURAL AND AGRICULTURAL RESOURCES OF THE KENNEBEC ESTUARY. _ _____ _________
c
% 2 Check this box » if the organization discontinued its operations or disposed of more than 25% of its assets
=" g 3 Number of voting members of the governing body (Part VI, line 1a) 3 |10
= » | 4 Number of independent voting members of the governing body (Part VI, hne 1b) 4 110
[ 32} Q
£ | 5 Total number of employees (Part V, line 2a) 5 |3
g .E- 6 Total number of volunteers (estimate If necessary) 6 |50
N < | 7a Total gross unrelated business revenue from Part Vill, Icolumn (C), ine 12 7a 0.
% b Net unrelated business taxable income from Form 990-T, hne 34 7b
= - Prior Year Current Year
~ o | 8 Contributions and grants (Part VIII, ine th) 98,678. 152,977.
j 2 | 9 Program service revenue (Part VIll, line 2g) i
2 1 1u investment income (Part VIII, column (A), lines 3, 4, and /u) 5,603, 4,U45.
€ 1 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9¢, 10c, and 11e) 453.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), hne 12) 104,361. 157,525.
13 Grants and similar amounts paid (Part I1X, column (A), lines 1-3)
14 Benefits paid to or for members (Part I1X, column (A), line 4)
° Salaries, other compensation, (A), hines 5-10) " 80,646, 111,855.
% 16a Professional fundraising fees (Hart 1X RECE“VEID) o
8- b Total fundraising expenses (Part I1X mn W), ine 25) »  |h 14,797. '
17 Other expenses (Part IX, columbGg, gAY} 18, 28180 |Q 67,732. 65,017.
18 Total expenses Add lines 13-17 @it equal Part 1X, column {X3 lline 25) 148,378. 176,872.
19 Revenue less expenses Subtragt line=t8 fromImeTe . - - -44,017. -19,347.
fﬁ Ob J ZN, Ul Beginning of Year End of Year
35| 20 Total assets (Part X, line 16) 2,520,124. 2,885,674.
§§ 21 Tota!l habilities (Part X, ine 26) 3,282. 388,180.
Zi| 22 Net assets or fund balances. Subtract line 21 from line 20 2,516,842. 2,497,494.

v

[Part lI Signature Block

Under enaltnes f per 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s
true, cgrrecl any cgmblae SeclaratH)‘n of preparer (other than officer) is basgd on allplnfgrmgatston of which preparer has’ any knowleg y 9

sion " e WV Kz e d 5‘/7//4

Here Signature of officer Date
»

Type or print name and title

Preparer's identifying number
Paid Date (S::l?_‘:k if @ (seg :nslructlonsfy 9
al . employed ™
Preparer's 5’ Y
Pre- signature » - 5 "/y

arer’s Firm's name (0 Bruce A. ﬁachelderL CPA

Only |%foes » PO Box 1479 e >

2P+4 Damariscotta ME 04543 Phoneno * (207) 563-7540
May tre IRS d'scuss tis meturn with the preparer shown abave? (o2 nstruct cne) - . '?l Yas m No
BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. TEEAQI01  07/20/09 Form 990 (2009)

e



" Form 990°(2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 2
(Partill_| Statement of Program Service Accomplishments
1 Briefly describe the organization's mission
THE KENNEBEC ESTUARY LAND TRUST

2 Dud the organization undertake any significant program services during the year which were not histed on the prior

Form 990 or 990-EZ? [] Yes K] nNo
If 'Yes,' describe these new services on Schedule O
3 Did the organization cease conducting, or make significant changes in how 1t conducts, any program services? |:| Yes E No

If 'Yes,' describe these changes on Schedule O

4 Descnibe the exempt purpose achievements for each of the organization's three largest program services by expenses Section 501(c)(3)
and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported

4a (Code ) Expenses $ 84 ,926. including grants of $§ 0.) (Revenue $ 64,450.)

4b (Code ) (Expenses $ 25,162. including grants of $ 0.) (Revenue $ 25,000.)

4c (Code ) (Expenses $ 15,726. including grantsof $ 0.) (Revenue $ 15,000.)

4d Other program services (Describe in Schedule O )
(Expenses  § including grants of ~_ $ ) (Revenue $ )
4e Total program service expenses » 125,814.

BAA TEEA0102  07/20/09 Form 990 (2009)



Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 3
[PartIV | Checklist of Required Schedules .

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If ‘Yes,’ complete
Schedule A 1 X

2 Is the orgamization required to complete Schedule B, Schedule of Contributors? 2 X

3 Dud the organization engage in direct or indirect polmcal campaign activiies on behalf of or in opposition to candidates
for public office? If 'Yes,' complete Schedule C, Part | 3 X

4 Section 501(c)3) organizations Did the organization engage in lobbying activities? /f 'Yes,’ complete
Schedule C, Part Il 4 X

5 Section 501(c)X4), 501(cX3), and 501(cX6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If 'Yes,' complete Schedule C, Part Ill 5

6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the night to
provide advice on the distribution or investment of amounts in such funds or accounts? /f 'Yes,’ complete Schedule D, 6
Part | X

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas or historic structures? If 'Yes,' complete Schedule D, Part Il 7 X

8 Dud the organization maintain collections of works of art, historical treasures, or other similar assets? /f 'Yes,’
complete Schedule D, Part Il 8 X

9 Dud the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part X,
or provide credit counseling, debt management, credit repair, or debt negotiation services? If 'Yes,' complete
Schedule D, Part IV 9 X

10 Dud the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments? /f
'Yes,' complete Schedule D, Part V 10 X

11 s the organization's answer to any of the following questions 'Yes'? If so, complete Schedule D, Parts VI, VII, VI, IX, or
X as applicable 1 X

® Did the organization report an amount for land, bulldings and equipment in Part X, line 10? /f 'Yes,' complete Schedule
D, Part VI

® Did the organization report an amount for investments— other securities in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 16? If ‘Yes,' complete Schedule D, Part Vii

e Did'the organization report an amount for Investments— program related in Part X, line 13 at 1s 5% or more or its total
assets reported in Part X, line 16? If 'Yes,' complete Schedule D, Part Vil

® Did the organization report an amount for other assets in Part X, hne 15 that 1s 5% or more of its total assets reported in
Part X, line 167 If 'Yes,' complete Schedule D, Part IX ,
® Did the organization report an amount for other liabilities 1n Part X, line 25? If 'Yes, ' complete Schedule D, Part X :

® Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organizaiton's hability for uncertain tax positions under FIN 487 If'Yes,' complete Schedule D, Part X |

12 Dud the organization obtain separate, independent audited financial statement for the tax year? If ‘Yes,' complete
Schedule D, Parts XI, XlI, and Xl 12 X

12 AWas the organization included in consolidated, independent audited financial statement for the tax Yes | No

year? If 'Yes,' completing Schedule D, Parts XI, Xil, and Xlll 1s optional 12 A X
13 Is the organization a school described in section 170(b)(1)(AY(1)? If 'Yes,' complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States? If 'Yes,' complete Schedule F, Part | 14b X

15 Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? /f 'Yes,' complete Schedule F, Part I 15 X

16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to
individuals located outside the United States? If *Yes,' complete Schedule F, Part Il 16 X

17 Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If 'Yes,' complete Schedule G, Part | 17 X

18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If 'Yes,' complete Schedule G, Part Il 18 X

19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If 'Yes,'
complete Schedule G, Part Il 19 X

20 Dud the organization operate one or more hospitals? If 'Yes,' complete Schedule H 20 X

BAA TEEA0103  02/12/10 Form 990 (2009)




Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 4
(PartlV  [Checklist of Required Schedules (continued)

Yes | No
21 Dud the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), hne 1? If 'Yes,' complete Schedule |, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part
IX, column (A), ine 2? If 'Yes,' complete Schedule |, Parts | and Ill 22 X

23 Did the organization answer 'Yes' to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If ‘Yes,' complete
Schedule J 23 X

24 a Did the organization have a tax-exempt bond 1ssue with an outstanding principal amount of more than $100,000
as of the last day of the year, and that was 1ssued after December 31, 2002? If 'Yes,' answer hnes 24b through 24d and

complete Schedule K If 'No, 'go to Iine 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

any tax-exempt bonds? . | 24c
d Dud the organization act as an 'on behalf of' 1ssuer for bonds outstanding at any time during the year? 24d

25a Section 501(c)X3) and 501(c)4) organizations. Did the organization engage Iin an excess benefit transaction with a
disqualified person during the year? If 'Yes,' complete Schedule L, Part | 25a X

b Is the organmization aware that 1t engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If 'Yes,' complete

Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the orgamization's tax year? If 'Yes,' complete Schedule L, Part Il 26 X

27 Dud the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection comittee member, or to a person related to such an individual? If 'Yes,' complete

Schedule L, Part Il 27 X
28 Was the organization a party to a business transation with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions) »
a A current or former officer, director, trustee, or key employee? If ‘Yes,' complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If 'Yes,' complete
Schedule L, Part IV . . 28k’ X
¢ An entity of which a current or former officer, director, trustee, or key employee of the organization (or a family member)
was an officer, director, trustee, or direct or indirect owner? If 'Yes, complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? If 'Yes,' complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f 'Yes,' complete Schedule M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If ‘Yes,' complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If 'Yes,' complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3? If 'Yes,' complete Schedule R, Part | 33 X
\lNas ,the organization related to any tax-exempt or taxable entity? If 'Yes,' complete Schedule R, Parts II, Ill, IV, and V, 34
Ine X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If 'Yes,' complete Schedule R,
PartV, line 2 35 X
36 Section 501(c)X3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? /f 'Yes,' complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related orgamzation and that 1s
treated as a partnership for federal income tax purposes? If 'Yes,' complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
BAA Form 990 (2009)

TEEA0104 02/12/10



Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 5
[Part V-- |Statements Regarding Other IRS Filings and Tax Compliance -
Yes | No
' 1a Enter the number reported 1n Box 3 of form 1096, Annual Summary and Transmittal of U S |
| Information Returns Enter -0- if not applicable 1a 0
; b Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b 0 f
{ ¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming - - _AJ[
(gambling) winnings to prize winners? 1c| X
2 a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, filed for the i
calendar year ending with or within the year covered by this return 2a 3 B ‘
2b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b] X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return (see Instructions) B . Al
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by
this return? 3a X
b if "Yes' has it filed 2 Form 990-T for this year? If ‘No,’ provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If 'Yes,' enter the name of the foreign country: » I
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Report of Foreign Bank and F
Financial Accounts R
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? Sa X
b Did any taxable party notify the orgamization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If 'Yes,' to line 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible? 6a X
b If 'Yes,' did the orgamzation include with every solicitation an express statement that such contributions or gifts were not
deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). }
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services |- -~ -| —~ - —
provided to the payor? 7a X
bif 'Ye< ' did the organization notify the donor of the value of the aonds or services provided? 7b
¢ Did the orgamization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
Form 82827 7¢ X
dIf 'Yes,' indicate the number of Forms 8282 filed during the year | 7d| 1
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the orgamization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h
8 Sponsoring organizations maintaining donor advised funds and section 50%(a)(3) supporting organizations. Did the |
supporting organization, or a donor advised fund maintained by a sponsoring organization, have excess business - -
holdings at any time during the year? 8 X
9 Sponsoring organizations maintaining donor advised funds. . L ]
a Did the organization make any taxable distributions under section 49667 9a X
b Did the orgamization make any distribution to a donor, donor advisor, or related person? 9b X
10 Section 501(c)X7) organizations. Enter ‘
a Inihiation fees and capital contnibutions included on Part VIII, ine 12 10a
b Gross Receipts, included on Form 990, Part VIlI, hine 12, for public use of club facilities 10b
11 Section 501(c)X12) organizations. Enter I
a Gross income from other members or shareholders 11a !
b Gross income from other sources (Do not net amounts due or paid to other sources against 1
amounts due or received from them ) 11b 1.
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization fiing Form 990 in Ireu of Form 1041? 12a
b If 'Yes,' enter the amount of tax-exempt interest received or accrued during the year I 12bl i
BAA Form 990 (2009)

TEEAQ105 02/12/10



Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 6

(Pat VI | Governance, Management and Disclosure For each "ves’ response to hnes 2 throughh 7b below, and for
a 'No' response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions.

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body 1aj10 ‘
b Enter the number of voting members that are independent 1b|10
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other — |
officer, director, trustee or key employee? 2 X
3 Dud the organization delegate control over management duties customarnly perforrmed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents 4 X
since the prior Form 990 was filed?
5 Did the organization become aware during the year of a material diversion of the organization's assets? 5 X
6 Does the organization have members or stockholders? 6| X
7 a Does the organization have members, stockholders, or other persons who may elect one or more members of the
governing body? 7al X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b] X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following _ .
a The governing body? 8a] X
b Each committee with authority to act on behalf of the governing body? 8b| X
9 Is there any officer, director or trustee, or key employee listed in Part VIi, Section A, who cannot be reached at the
organization's mailing address? If 'Yes,’ provide the names and addresses in Schedule O 9 X

Section B. Policies (This Section B requests information about policies not required by the Internal
Revenue Code )

Yes | No
10a Does the organization have local chapters, branches, or affiliates? 10a X
b If 'Yes,' does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the orqanization? 10b I
11 Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11 X
11 ADescribe in Schedule O the process, If any, used by the organization to review this Form 990
12a Does the organization have a wnitten conflict of interest policy? If ‘No,’ go to line 13 12a
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
to conflicts? 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If 'Yes,' describe in
Schedule O how this is done . 12¢| X
13 Does the orgamization have a written whistleblower policy? 13 | X
14 Does the organization have a written document retention and destruction policy? 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? R K
a The organization's CEO, Executive Director, or top management official 15a|l X
b Other officers of key employees of the organization 15b X
If 'Yes' to ne 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest in, contribute assets to, or participate i a joint venture or stmilar arrangement with a taxable
entity during the year? 16a X
b If 'Yes,' has the organization adopted a wrnitten policy or procedure requiring the organization to evaluate its participation
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's exempt -
status with respect to such arrangements? 16b

Section C. Disclosures
17 List the states with which a copy of thus Form 990 is required to be filed » Maine

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) avallable for public
inspection Indicate how you make these available Check all that apply

D Own website D Another's website EI Upon request
19 Describe in Schedule O whether (and if so, how) the organization makes its governing documents, conflict of interest pohcy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization*
» ANNE W HAMMOND 92 FRONT STREET BATH ME 04530 (207) 442-8400

BAA -- Form €92 (2009)
TEEA0106 02/05/10




Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 7

(Part VIl | Compensation of Officers, Directors, Trustces, Key Employocs, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be histed Report compensation for the calendar year ending with or within the
organizations's tax year Use Schedule J-2 if additional space 1s needed

® |ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0-n columns (D), (E), and (FS if no compensation was paid

® List all of the organization's current key employees See instructions for definition of 'key employees *

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensatton from the organization and any related organizations

® | st all of the organization's former directors or trustees that received, 1n the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, institutional trustees; officers; key employees, highest compensated
employees, and former such persons

@ Check this box if the organization did not compensate any current officer, director, or trustee

A) (B) © (D) ® Q]
Name and Title Average Position (check afl that apply) Reportable Reportable Estimated
hours - s[o[x]zz| o compensation from compensation from amount of other
per week - I I 2 E the organtzation related organizations compensation
sl i3l £5) 3 (W-2/1099-MISC) (W-2/1099-MISC) from the
g =1 =13 L 2 orgamnization
g3 S| §a and related
=| & 3 E organizations
= | = 3 -3
IA 2 i T
7| & 3
b ) = "8
4 X
&

JACK WITHHAM

PRESIDENT 10.00] X X 0. 0 0
DENNIS DUNBAR __ ________

VICE PRESIDENT 2.00| x X 0. 0. 0.
JPAM TETLEY __  __ = _  _

SECRETARY 3.00] X X 0. 0. ) 0.
ANNE W HAMMOND _

TREASURER 5.00 x X 0 0 0
THOMAS H BARRINGTON _ __ _ _

DIRECTOR 5.00] X 0. 0. 0.
WILLIAM C BLAIKLOCK _ __ __

DIRECTOR 1.00| x 0. 0. 0.
WILLIAM BRUNE __ ______ __

DIRECTOR 1.00/ X 0. 0. 0.
ARCHIE BONYUN ________ __

DIRECTOR 1.00] X 0. 0. 0.
ANDREW PERRY _ ________ _

DIRECTOR 1.00] X 0. 0. 0.
STEPHEN A TAYIOR _ __ ____

DIRECTOR 1.00[ X 0. 0. 0.
CARRIE KINNE __ _________

EXECUTIVE DIRECTOR 40.00 X 55,053, 0. 0.

BAA TEEAQ107  11/10/09 Form 990 (2009)




Form 990 (2009) KENNEBEC ESTUARY LAND TRUST

01-0446468

Page 8

) - = — | Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensatcd Employees (cont.)
(©)

(A)

(®)

(D)

(E)

®

Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours as|slol= 3] = compensation from compensation from amount of other
per week2 31 2 | 2 | 7 3 Sl e the organization related ocr)gamzahons compensation
csls13 |5 BZ|3 W 2/1099-MISC) (W-2/1099-MISC) from the
sa|ls|R |3 RE R organmization
8|8 28 a and related
S 5 o g g organizations
al = 313
g2 g
g g
®
[=%
1b Total > 55,053. 0. 0.

2 Total number of individuals (including but not hmited to those listed above) who received more than $100,000 in reportable compensation
from the organization >

Yes | No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee

on line 1a? If 'Yes,' complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from ‘

the organization and related organizations greater than $150,000? I/f 'Yes' complete Schedule J for such

individual 4 X
5 Dud any person listed on line 1a receive or accrue compensation from any unrelated organization for services

rendered to the organization? If ‘Yes,' complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

©)

A)
Name and business address

)
Description of Services

Compensation

2 Total number of independent contractors (including but not hmited to those listed above) who received more than
$100,000 in compensation from the organization »

| BAA

TEEA0iI08 01/30/10

Form 990 (2009)



Form 990 (2009)

KENNEBEC ESTUARY LAND TRUST

01-0446468

Page 9

{Part VIl!] Statement of Revenue

A
Total revenue

®)
Related or
exempt
function
revenue

Unrelated
business
revenue

(D)

Revenue

excluded from tax

under sections
512, 513, or 514

CONTRIBUTIONS, GIFTS, GRANTS
AND OTHER SIMILAR AMOUNTS

1a Federated campaigns la

b Membership dues 1b

22,927.

¢ Fundraising events 1c

d Related organizations 1d

e Government grants (contributions) le

f All other contributions, gifts, grants, and
simifar amounts not included above 11

130,050.

g Noncash contribns included in Ins 1a-1f-

h Total. Add lines 1a-1f

»

152,977.

PROGRAM SERVICE REVENUE

Business Code

f All other program service revenue

g Total. Add lines 2a-2f

OTHER REVENUE

3 Investment income (inciuding dividends, interest and

other similar amounts)

v

4 Income from investment of tax-exempt bond proceeds ™

5 Royalties

4,014.

4,014.

(1) Real

(1) Personal

6a Gross Rents

b Less: rental expenses

¢ Reatal income or {foss)y—:.

d Net rental income or (loss)

1) Secunties
7 a Gross amount from sales of (0 Secunt

() Other

assets other than inventory 81l.

b Less cost or other basis
and sales expenses 0.

¢ Gain or (loss) 81.

d Net gain or (loss)
8a Gross income from fundraising events
(not including
of contributions reported on line 1¢)
See Part IV, hine 18 a
b Less direct expenses b

81.

81.

c Net income or (loss) from fundraising events >

9a Gross income from gaming activities
See Part IV, line 19 a

b Less direct expenses b

¢ Net income or (loss) from gaming activiti

10a Gross sales of inventory, less returns
and allowances a

b Less cost of goods sold b

¢ Net income or (loss) from sales of inventory >

Miscellaneous Revenue

Business Code

d All other revenue

453.

453.

e Total. Add lines 11a-11d
12 Total revenue. See instructions

453.

157,525.

4,548.

RAA

.« TEEAQIO9 02/1219

Form 990 (2009



" Form 990°(2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 10

(Part IX | Statement of Functional Expenses
Section 501(cX3) and 501(c)X4) organizations mu<t complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

A (B) © (D)
Do not include amounts reported on lines Total éx;))enses Program service Management and Fundraising
6b, 7b, 8b, 9b, and 10b of Part Vi/l. expenses general expenses expenses

1 Grants and other assistance to governments
and organizations in the US See Part IV,
line 21

2 Grants and other assistance to individuals 1n
the US See Part IV, line 22

3 Grants and other assistance to governments,
organizations, and individuals outside the
U.S. See Part IV, ines 15 and 16

4 Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 55,053. 35,785. 13,763. 5,505.

6 Compensation not included above, to
disqualified persons (as defined under
section 4958(f)(1) and persons described in
section 4958(c)}(3)(B)

7 Other salaries and wages 39,908. 27,251. 7,981. 4,676.

g Pension plan contributions (include section
401(k) and section 403(b) employer
contributions)

9 Other employee benefits 9,408. 6,115. 2,352. 941.
10 Payroll taxes 7,486. 4,867. 1,871. 748.
11 Fees for services (non-employees)

a Management

b Legal 889. 0. 889. 0.
¢ Accounting 1,154. 0. 1,154. 0.
d Lobbying

e Prof fundraising svcs See Part IV, In 17
f Investment management fees

g Other _—
12 Advertising ana promotion
13 Office expenses 5,858. 2,314. 1,965. 1,579.
14 Information technology 716. 0. 716. 0.
15 Royalties
16 Occupancy 10,348. 6,413. 2,587. 1,348.
17 Travel 1,916. 1,437. 479. 0.

18 Payments of travel or entertainment
expenses for any federal, state, or local
public officials

19 Conferences, conventions, and meetings 1,776. 0. 1,776. 0.
Interest
Payments to affiliates

Depreciation, depletion, and amortization
Insurance 3,637. 2,909. 728. 0.

Other expenses Itemize expenses not
covered above (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25

RERNB

below )
a_STEWARDSHIP & LAND ACQUISITION 32,911, 32,911. 0. 0.
b OUTREACH & COMMUNITY EDUCATION 5,812, 5,812. 0. 0.
C
d____
e_ _ _
f All other expenses
25 Total functional expenses. Add lines 1 through 24f 176,872, 125,814. 36,261. 14,797.

26 Joint costs. Check here » D if following
SOP 98-2. Complete this line only if the
organtzation reported in column (B) joint
costs from a combined educational
campaign and fundraising solicitation

BAA Form 990 (2009)

TEEAG110  02/05/10



Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 11
(Part X | Balance Sheet - ~ -
) ®)
Beginning of year End of year
1 Cash — non-interest-bearing 1
2 Savings and temporary cash investments 191,222.| 2 172,577.
3 Pledges and grants receivable, net 3
A Accounts receivable, net 4
5 Receivables from current and former officers, directors, trustees, key employees,
and highest compensated employees Complete Part Il of Schedule L 5
6 Recewvables from other disqualified persons (as defined under section 4958(f)(1)) ) B - A_j
and persons described in section 4958(c)(3)(B) Complete Part Il of Schedule L 6
g 7 Notes and loans receivable, net 7
€| B8 Inventonies for sale or use 8
; 9 Prepaid expenses and deferred charges 805.| 9
| 10a Land, buildings, and equipment cost or other basis 10a
i Complete Part VI of Schedule D ] o
| b Less accumulated depreciation. 10b 10c¢
\‘ 11 Investments — publicly-traded securities 1
f 12 Investments — other securities See Part IV, line 11 12
‘ 13 Investments — program-related See Part IV, line 11 13
‘ 14 Intangible assets 14
15 Other assets See Part IV, line 11 2,328,097.]15 2,713,097.
16 Total assets. Add lines 1 through 15 (must equal line 34) 2,520,124.)16 2,885,674,
17 Accounts payable and accrued expenses 17
| 18 Grants payable 18
19 Deferred revenue 19
| L {20 Tax-exempt bond habilittes 20
Q 21 Escrow or custodial account liability Complete Part IV of Schedute D 21
\ l'_ 22 Payables to current and former officers, directors, trustees, key employees,
o 1|_ highest compersatad cmployees and disquabfied persons Complete Part 1 -
é of Schedule L 22
s | 23 Secured mortgages and notes payable to unrelated third parties 23 385,000.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabiities Complete Part X of Schedule D 3,282.|25 3,180.
26 Total liabilities. Add lines 17 through 25 3,282.| 26 388,180.
N Organizations that follow SFAS 117, check here D and complete lines ]
T 27 through 29 and lines 33 and 34. ~ ]
‘g‘ 27 Unrestnicted net assets 27
E | 28 Temporanly restrnicted net assets 28
{ 29 Permanently restricted net assets 29
R Organizations that do not follow SFAS 117, check here > El and complete
b lines 30 through 34. )
8|30 Captal stock or trust principal, or current funds 30
8 | 31 Pad-in or capital surplus, or land, bullding, and equipment fund 31
Q 32 Retained earnings, endowment, accumulated income, or other funds 2,516,842.| 32 2,497,494.
8| 33 Total net assets or fund balances 2,516,842.(33 2,497,494.
§ 34 Total habities and net assets/fund batances 2,520,124.] 34 2,885,674.
BAA Form 990 (2009)

TEEAQI11  01/30/10



Page 12

Form 990 (2009) KENNEBEC ESTUARY LAND TRUST 01-0446468
{Part XI [ Financial Statements and Reporting- - -

1 Accounting method used to prepare the Form 990 El Cash |:] Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked 'Other,’ explain
in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?
b Were the organization's financial statements audited by an independent accountant?

c If 'Yes' to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or comptlation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain
in Schedule O

dIf 'Yes' to ine 2a or 2b, check a box below to indicate whether the financial statements for the year were 1ssued on a
consolidated basis, separate basis, or both

D Separate basis |:| Consolidated basis D Both consolidated and separate basis
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

b if 'Yes,' did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why 1n Schedule O and describe any steps taken to undergo such audits

Yes

2a

2b

2¢c

3a

3b

BAA

TEEAO0112  02/05/10

Form 990 (2009)



SCHEDULE A
(Form 990 or 990-E2)

OMB No 1545 0047

Open to Public
Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501(c)3) organization or a section 4947(a)(1)
nonexempt charitable trust.

Department of the Treasury
Internal Revenue Service

> Aftach to Form 990 or Form 990-EZ. > See separate instructions.

Name of the organization Employer identification number
KENNEBEC ESTUARY LAND TRUST 01-0446468
[Part] |Reason for Public Charity Status (All organizations must complete this part.) See instructions
The organization 1s not a private foundation because it 1s (For hnes 1 through 11, check only one box )
1 A church, convention of churches or association of churches described in section 170(b)(1XAXj).
A school described in section 170(b)(1)(AXji). (Attach Schedule E.)
A hospital or cooperative hospital service organization described 1in section 170(b)C1 )XA)XGii).
A medical research organization operated in conjunction with a hospital described in section 170(b)1)XAXiii) Enter the hospital's

name, cy, and state _ _ _ _ _ _ _ _ _
I:] An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section
170()1XAXIV). (Complete Part Il )
A federal, state, or local government or governmental unit described in section 170(b)(1)XAXV).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnibed
in section 170(b)(1XAXvi). (Complete Part il.)
8 A community trust described in section 170(b)(1)XAXvi). (Complete Part Il )

9 D An organization that normally receives: (1) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions ~ subject to certain exceptions, and (2) no more than 33-1/3 % of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975 See section 509(a)}(2). (Complete Part Il )

E An organization organized and operated exclusively to test for public safety See section 509(a)4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h

a D Type | b Type |l c D Type lll — Functionally integrated d D Type itI— Other

e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other
thagn foundation managers and other than one or more publicly supported organizations described in section 509(¢a)(1) or section
509(a)(2)

If the organization received a written determination from the IRS that 1s a Type I, Type Il or Type Il supporting organization,
check this box

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?

HwhN

[3,]

~N oY

10
1

-

U

Yes | No
() a person who directly or indirectly controls, either alone or together with persons descrnibed in (i) and (in)
below, the governing body of the supported organization? 11g @)
@Gi) afamily member of a person described in (1) above? 11g @ii)
@ii) a 35% controlled entity of a person described in (1) or (ir) above? 11 g @ii)
h Provide the following information about the supported organizations
() Name of Supported (i) EIN (i) Type of organmization @iv) Is the (v) Did you notity (vi) Is the (vii) Amount of Support
Organization {described on lines 1-9 organization in col | the organization in | orgamzation in col
above or IRC section 1) isted in your col () of (i) organized in the
(see instructions)) (?ovemmg your support? us?
ocument?
Yes No Yes No Yes No

Total

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

TEEA0401

02/05/10

Schedule A (Form 990 or 990-EZ) 2009



Schedule A (Form 990 or 990-E7) 2009 KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 2
[Part Il |Support Schedule for Organizations Described in Sections 170(b)(1XAXiv) and 170(b)(1XAXvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | )
Section A. Public Support

bounaar Year (or fiscal year (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 ® Total
1 Gifts, grants, contributions and
membership fees received. SDo

not include 'unusual grants '

2 Tax revenues levied for the
orgamization's benefit and
either paid to 1t or expended
on its behalf

3 The value of services or
facilities furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facilities generally furrished to
the public without charge

4 Total. Add iines 1-through 3 47,347. 292,479. 222,540. 98,678. 152,977. 814,021.

5 The portion of total
contributions by each person
(other than a governmental
umit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f)

47,347. 292,479. 222,540. 98,678. 152,977. 814,021.

6 Public support. Subtract line 5

from line 4 814,021.
Section B. Total Support
g:;ei,’,‘,‘,’i‘:,’gyﬁs',(°’ fiscal year (a) 2005 (b) 2006 (©) 2007 (d) 2008 () 2009 ® Total
7 Amounts from line 4 47,347.| 292,479.] 222,540. 98,678.| 152,977. 814,021.

8 Gross income from interest,
dividends, payments received
on secunties fuans, rents,
royalties and income form
similar sources 4,029, 4,149. 6,557. 5,683. 4,014. 24,432.

9 Net income from unrelated
business activities, whether or
not the business Is regularly
carned on

10 Other income Do not include
gain or loss from the sale of
capital assets (Explain in

Part IV)
11 Total support. Add lines 7

through 10 838,453.
12 Gross receipts from related activities, etc (see instructions) . | 12
13 First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here > |_|

Section C. Computation of Public Support Percentage

14 Public support percentage for 2009 (line 6, column (f) divided by line 11, column (f) 14 97.09%
15 Public support percentage from 2008 Schedule A, Part II, ne 14 15 96.70 %

16a 33-1/3 sugport test — 2009. If the organization did not check the box on hne 13, and the line 141s 33-1/3 % or more, check this box
and stop here. The organization qualifies as a publicly supported organization > E]

b 33-173 su%port test — 2008. If the organization did not check a box on line 13, or 16a, and line 15 1s 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. > D

17 a 10%-facts-and-circumstances test — 2009 If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10%
or more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how

the organization meets the ‘facts-and-circumstances’ test The organization qualifies as a publicly supported organization. > D
b 10%-facts-and-circumstances test — 2008. If the organization did not check a box on line 13, 16a, 16b, or 17a, and ine 15 1s 10%
or more, and If the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the
organization meets the 'facts-and-circumstances’ test The organization qualifies as a publicly supported organization . >
18 Private foundation. If the organization did not check a box on line, 13, 16a, 16b, 17a, or 17b, check this box and see instructions >
BAA Schedule A (Form 990 or 990-EZ) 2009

TEEAQ402 10/08/09



Schedule A (Form 990 or 990-EZ) 2009 KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 3
[Part lll_|Support Schedule for Organizations Described in Section 509(a){2) --

(Complete only if you checked the box on line 9 of Part | )
Section A. Public Support

Calendar year (or fiscal yr beginning in)> (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Total
1 Gifts, grants, contributions and
membership fees received SDo

not include ‘unusual grants *

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facilities furnished in a activity
that 1s related to the
organization's tax-exempt
purpose .

3 Gross recetpts from activities that are
not an unrelated trade or business
under section 513

4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
its behalf

5 The value of services or
facihties furmished by a
governmental unit to the
orgamzation without charge

6 Total. Add fines 1 through 5

7a Amounts included on lines 1,
2, 3 received from disqualified
persons

b Amounts included on lines 2

and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the amount on line 13 for the
year

¢ Add lines 7a and 7b
8 Public support (Subtract line
7¢ from line 6)
Section B. Total Support
Calendar year (or fiscal yr beginning in) > (a) 2005 (b) 2006 (c) 2007 (d) 2008 (e) 2009 (f) Tota!

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received
on secunties loans, rents,
royalties and income form
similar sources

b Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activibies not included inline 10b,
whether or not the business Is
regularly carried on

12 Other income Do not include

gain or loss from the sale of
capital assets (Explain in
Part Iv)

13 Total support. (addtns 9, 10c, 11, and 12)

14 First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here > ﬂ

Section C. Computation of Public Support Percentage

15 Public support percentage for 2009 (line 8, column (f) divided by line 13, column (f)) 15 %

16 Public support percentage from 2008 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2009 (line 10c, column (f) divided by line 13, column (f)) 17 %

18 Investment income percentage from 2008 Schedule A, Part lll, ne 17 18 %

19a 33-1/3 support tests — 2009. If the organization did not check the box on line 14, and line 15 1s more than 33-1/3%, and line 17 is not
more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D

b 33-1/3 support tests — 2008. If the organization did not check a box on line 14 or 192, and line 16 1s more than 33-1/3%, and line 18
1s not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > H
>

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions
BAA TEEA0403  02/15/10 Schedule A (Form 990 or 990-EZ) 2009




Schedule A (Form 990 or 990-E2) 2009 KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 4

[Part IV_|Supplemental Information. Ccmplete this part to provide the explanations required by Part !, line 10;
Part |l, ine 17a or 17b; and Part lll, ine 12. Provide any other additional information. See instructions.

BAA TEEA0G404  02/05/10 Schedule A (Form 990 or 990-E2Z) 2009



SCHEDULE D - . OMB No_ 154316037
(Form 990) Supplemental Financial Statements 2009
» Complete 'I’f tr';el \?rlganizsaﬁ;:neagsylv:r_ff ‘Ye_<|s,2' to Form 990, 5 Pob
a ,lines 6,7,8,9,10, 11, or 12. pen to Public
Pn?S?n'},TﬁE‘vé’Lu‘ZesTeﬁ?éﬁ i > Attach to Form 990. > See separate instructions Inspection

Name of the organization

KENNEBEC ESTUARY LAND TRUST

Employer Identification number

01-0446468

[Part| |Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts Complete If

the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds

(b) Funds and other accounts

Total number at end of year

Aggregate contributions to (during year)

Aggregate grants from (during year)

Aggregate value at end of year

N b WN =

funds are the organization's property, subject to the organization's exclusive legal control?

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

6 Did the organization inform all grantees, donors, and donor advisors in wniting that grant funds may be
used only for charitable purposes and not for the benefit of the donor or donor advisor or for any other

purpose conferring impermissible private benefit??

D Yes D No
[:] Yes El No

{Part Il { Conservation Easements Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).

Preservation of land for public use (e g , recreation or pleasure) ﬁPreservatlon of an historically important land area

Protection of natural habitat
Preservation of open space

Preservation of certified historic structure

2 Complete hnes 2a through 2d if the organization held a qualified conservation contribution 1n the form of a conservation easement on the

last day of the tax year.

Held at the End of the Year

a Total number of conservation easements

2a

18

b Total acreage restricted by conservation easements

2b

1,038.0

¢ Number of conservation easements on a certified histornic structure mcludéd n (ai

2c

4]

d Number of conservation easements included in (c) acquired after 8/17/06

2d

0

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year » 0
Number of states where property subject to conservation easement I1s located » 1

and enforcement of the conservation easement it holds?
during the year »

Amount of expenses incurred 1n monitoring, Inspecting, and enforcing conservation easements
during the year »

N OO oS

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section
170(h)(4)(B)(1) and 170¢Ch) @ B)(11)?

Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,

E] Yes I:] No
70
650.

E] Yes D No

9 In Part X1V, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements

[Part lll {Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets

Complete If the organization answered 'Yes' to Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,

the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following

amounts relating to these items
(@ Revenues included in Form 990, Part VIII, line 1
@ii) Assets included in Form 990, Part X

-$
-8

2 If the orgamzation received or held works of art, historical treasures, or other similar assets for financial gain, provide the following

amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part VII, ne 1
b Assets included in Form 990, Part X

-8
-8

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
TEEA3301  02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 KENNEBEC ESTUARY LAND TRUST _ 01-0446468 Page 2
{Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continuec)

3 Using the organization's acquisition accesston and other records, check any of the following that are a significant use of its collection
items (check all that apply). \

a Pubhic exhubition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations

4 Provide a description of the orgamzation’s collections and explain how they further the organization's exempt purpose n
Part X1V

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? H Yes |—| No

Part IV |Escrow and Custodial Arrangements Complete if organization answered 'Yes' to Form 990, Part IV, line
9, or reported an amount on Form 990, Part X, line 21.

1ais the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not
included on Form 990, Part X? D Yes D No

b If 'Yes,' explain the arrangement in Part XIV and complete the following table:

Amount

¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Dud the organization include an amount on Form 990, Part X, line 217 E] Yes D No
b If 'Yes,' explain the arrangement in Part XIV
| Part V | Endowment Funds Compiete if organization answered 'Yes' to Form 990, Part IV, line 10.
(a) Current year {b) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance
b Contributions

¢ Net Investment earnings, gains, :
and losses (

d Grants or scholarships

e Other expendidu-c- for facilites
and programs

f Administrative expenses '

g End of year balance ‘
2 Provide the estimated percentage of the year end balance held as

a Board designated or quasi-endowment > %

b Permanent endowment » %

¢ Term endowment ™ %

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes No

() unrelated organizations 3a(
(i) related organizations 3a(ii)
b If 'Yes' to 3a(n), are the related organizations listed as required on Schedule R? 3b
4 Descrnibe in Part XIV the intended uses of the organization's endowment funds.
[ Part VI | Investments—Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (@) Cost or other basis (b) Cost or other {c) Accumulated (d) Book Value
(investment) basis (other) Depreciation

1aland
b Buildings
¢ Leasehold improvements
d Equipment
e Other
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10(c) )
BAA Schedule D (Form 990) 2009
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Schedule D (Form 990) 2009 KENNEBEC ESTUARY LAND TRUST

01-0446468 Page 3

[Part VIl [Investments—Other Securities See Form 990, Part X, hine 12.

(a) Description of security or category
(including name of security)

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Financial derivatives
Closely-held equity interests
Other

Total. (Column (b) must equal Form 990 Part X, col (B) Ime 12) ™

[ Part VIl [ Investments—Program Related (See Form 990, Part X, line 13)

(a) Description of investment type

(b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Column (b) must equal Forrm 990 Part X, Co! 8) e 13) >
[Part IX [Other Assets (See Form 990, Part X, line 15)

() Description (b) Book value

WEBER-KELLY 79,920.
THORNE HEAD 138,884.
HIGGINS MOUNTAIN 59,200.
BACK RIVER 1 180,753.
BACK RIVER 2 71,100.
BONYUN PRESERVE 347,240.
MERRYMEETING FIELDS 329,000.
STONE SCHOOL PATH PROPERTY 50,000.
GREEN POINT 637,000.
See Part IX Investments - Other Assets

Total. (Column (b) must equal Form 990, Part X, col (B), Ine 15) > 2,713,097.

[Part X | Other Liabilities (See Form 990, Part X, line 25)

(a) Description of Liability (b) Amount
Federal Income Taxes
PAYROLL TAXES PAYARBLE 3,180.
Total. (Column (b) must equal Form 990, Part X, col (B) e 25) ™ 3,180.

2. FIN 48 Footnote In Part XIV, provide the text of the footnote to the organlzatlon s financial statements that reports the organization’s hability

for uncertain tax posittons under FIN 48

BAA

TEEA3303 02/02/10

Schedule D (Form 990) 2009



Schedule D (Form 990) 2009 KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 4
[Part XI [Reconciliation of Change in Net Assets from Form 990 to Financial Statements -

1 Total revenue (Form 990, Part VIll,column (A), line 12)
2 Total expenses (Form 990, Part IX, column (A), line 25)
3 Excess or (deficit) for the year Subtract line 2 from line 1
4 Net unrealized gains (losses) on investments
5 Donated services and use of facilities
6 Investment expenses
7 Prior pertod adjustments
8 Other (Descnbe in Part XIV)
9 Total adjustments (net) Add hnes 4 through 8
10 Excess or (deficit) for the year per audited financial statements Combine lines 3 and 9
[Part Xl |Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part VI, line 12

a Net unrealized gains on investments 2a

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIV) 2d .

e Add hines 2a through 2d 2e
3 Subtract line 2e from line 1 3
4 Amounts included on Form 990, Part VIII, ne 12, but not on line 1.

a Investments expenses not included on Form 990, Part VIII, ine 7b 4a

b Other (Describe m Part XIV) 4b

¢ Add lines 4a and 4b 4c
5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part |, ine 12) 5

[Part Xill [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a I

b Prior year adjustments 2b

c Other losses 2¢

d Other (Descnibe in Part XIV) 2d .

e Add hines 2a through 2d 2e
3 Subtract line 2e from hne 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on hne 1:

a Investments expenses not included on Form 990, Part VIII, Iine 7b 4a

b Other (Describe in Part X1V) 4b

¢ Add lines 4a and 4b 4c
5 Total expenses Add lines 3 and 4¢ (This must equal Form 990, Part |, line 18 ) 5

[Part XIV [ Supplemental Information

Complete this part to provide the descriptions required for Part 11, lines 3, 5, and 9, Part lli, lines 1a and 4, Part IV, hnes 1b and 2b, Part V,
line 4, Part X, line 2, Part XI, hne 8, Part XII, lines 2d and 4b, and Part XIII, lines 2d and 4b Also complete this part to provide any additional
information

Pt II Line 9 _ __ CONSERVATION EASEMENTS ARE NOT REPORTED AS ASSETS IN _ ____________.
______________ IHE FINANCIAL STATEMENTS. _ANY RELATED COSTS ARE _ __ _____________.

- REQUIRED REPORTING INCIUCES VIOLATIONS QF .THF EASEMENMT. A ... .
BAA TEEA3304 02/02/10 Schedule D (Form 990) 2009




Schedule D (Form 990) 2009 KENNEBEC ESTUARY LAND TRUST 01-0446468 Page 5
{Part XIV | Supplemental Information (continued) — -

NARRATIVE OF THE TRIP, A MAP OF THE ROUTE TAKEN, PHOTOS OF THE

iers - BAA--= L. L R . . ~LTERA2205  N7/10°00 R Schedule B (Form 900) 2000



SCHEDULE O Supplemental Information to Form 990 OB Ro 19450087

(Form 990) - 2009 -

Complete to provide information for responses to specific questions on

Department of the Treas Form 990 or to provide any additional information. Open to Public
Intgrnal Revenue Servnct;"ry > Attach to Form 990. Inspection
Name of the organization Employer identification number
KENNEBEC ESTUARY LAND TRUST 01-0446468

Pt VI-B, Line 11A THE 990 IS REVIEWED AND BY THE BOARD BEFORE FILING

L P . A PR sy

BAA For Privacy Act and paperwork Reduction Act Notice, see the instructions for Form 990. TEEA4901  07/17/09 Schedule O (Form 990) 2009




"KENNEBEC ESTUARY LAND TRUST 01-0446468

Schedule D, Supplemental Financial Statements -
Part IX Investments - Other Assets

(a) Beg of Year (b)
Book value End of Year
Description (890-EZ ONLY) Book value
SEWALL WOODS 435,000. 435,000.
BERRY PROPERTY 385,000.




Restated Articles of Incorporation

Exhibit A

(1) The name of thé Corporation is “Kennebec Estuary Land Trust”.

(2) The Corporation is organized as a public benefit corporation exclusively for
charitable and educational purposes within the meaning of section 501(c)(3) of
the Internal Revenue Code, including particularly the following purposes:

(a) To promote for the benefit of the general public the preservation and
enhancement of natural and other resources primarily in, but not limited to, the
Kennebec Estuary and adjacent areas. These shall include land and water
resources, the plant and animal life thereon, and scenic, cultural, agricultural,
natural and historic sites and structures;

(b) To engage in and promote the scientific study of and education
regarding natural and other resources;

(c) To use all property held or controlled by the Corporation and the net
income derived therefrom for the benefit of the Kennebec Estuary and adjacent
areas and for charitable, educational, low-impact recreational, conservation,
scientific or historical purposes; and

(d) To obtain open space areas where the interaction of natural forces and
conditions may be studied, to provide preserves for wildlife, agricultural and
forest land, wetlands, and growth areas for marine, aquatic, and terrestrial life,
and to demonstrate and teach the necessity of preserving our natural heritage by
conservation and preservation so that present and future generations may enjoy it.

(3) The minimum number of directors shall be seven (7) and the maximum number of
directors shall be nineteen (19).

(4) Membership

(a) Eligibility: Any person, including any individual age 18 or over, trust,
estate, partnership, association, company, corporation or public body who
supports the purposes of the Corporation may become a member upon
payment of dues. The Board from time to time shall determine the
amount, and the time of payment of said dues; provided that payment of
dues shall not be required more than once during each fiscal year
established for the Corporation. The duties and privileges of membership
shall be exercised by each member in person. Each member in good
standing shall have one vote, however, not more than two members from
any single household shall have the right to vote on any given matter.



(b) Records of Membership: Membership will be so recorded on the books of
the Corporation maintained by the Treasurer or duly authorized staff for
that purpose with a record of the amounts of the dues paid.

(¢) Duties and Privileges: Members in good standing are entitled to all the
benefits and privileges associated with membership. Each member in
good standing shall be entitled to one vote at meetings, which may be cast
in person given in accordance with procedures established from time to
time by the Board. Only members in good standing are entitled to serve as
Directors or Officers of the Corporation.

(d) Termination of Membership: Membership shall terminate at the end of a
fiscal year for which said member has paid dues, but shall be reinstated
upon the payment of dues for the current fiscal year, effective upon receipt
of such payment. A member may resign at any time. A member may be
expelled upon a two-thirds affirmative vote of the Board, upon a
determination, in its sole discretion, that such expulsion is in the best
interests of the Corporation.

(e) Categories of Memberships and Dues: The Board shall establish and
define from time to time categories of membership such as, but not limited
to, charter, life, organizational, individual, family, supporting and

. honorary, and establish a schedule of dues for the categories.

(5) No substantial part of the activities of the Corporation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation, and the Corporation
shall not participate in or intervene in (including the publication or distribution of
statements) any political campaign on behalf of any candidate for public office.

(6) Other provisions of these articles including provisions for the regulation of the
internal affairs of the Corporation, distribution of assets on dissolution or final
liquidation and the requirements of the Internal Revenue Code section 501(c) are
as follows:

(a) No part of the net earnings of the Corporation shall inure to the benefit of
any Director or Officer of the Corporation, or any private individual,
excepting solely such reasonable compensation that the Corporation shall
pay for services actually rendered to the Corporation, or allowed by the
Corporation as a reasonable allowance for authorized expenditures
incurred on behalf of the Corporation, and no Director or Officer of the
Corporation, or any private individual shall be entitled to share in the
distribution of any of the corporate assets on dissolution of the
Corporation (except that a Director or Officer may receive property of the
Corporation in exchange for fair market value compensation to the
Corporation).

(b) This Corporation is intended to exist in perpetuity, but in the event of
dissolution of the Corporation or the termination of its activities, the assets
of the Corporation remaining after the payment of all its liabilities shall be



distributed exclusively to one or more organizations organized and
operated exclusively for such purposes as shall then qualify as an exempt
organization or organizations under Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended and as a charitable, religious,
eleemosynary, benevolent or educational corporation within the meaning
of Title 13-B, of the Maine Revised Statutes as amended, or shall be
distributed to the federal government, or to a state or local government, for
a public purpose.

Any corporation succeeding to title to property or interest in property of
the Corporation shall be required to conform to those restrictions or
limitations of uses applicable thereto, and shall administer such properties
in a manner compatible with the general purposes of the Corporation,
insofar as this may be accomplished.

(c) Notwithstanding any other provision of these Articles, the Corporation
shall not carry on any other activities not permitted to be carried on by a
corporation exempt from federal income tax under Section 501(c)(3) of
the Internal Revenue Code of 1986, as now enacted or hereafter amended.




Draft for approval
Lower Kennebec Regional Land Trust
Special Membership Meeting
Tuesday, February 24, 2009

Time & Place: 6:00pm, Kennebec Tavern, Commercial Street, Bath ME
36 members present
Welcome: President Jack Witham welcomed members.

Call to Vote:
1. New Organization Name

A motion was made to change the organization’s name from Lower Kennebec Regional
Land Trust to the Kennebec Estuary Land Trust.
* What are the benefits of a name change?

The new name reflects our ecological setting, Kennebec Estuary embraces the area we work
more than LKRLT. The organization has undergone significant growth over the last couple
of years, We were an organization with one, 6 hour/week staff. The name change carries
forward the work that we’ve done.

A motion was made and seconded ta change the articles of incorporation see attached.
Discussion: Jack summarized changes. There is a new national certification program for
land trusts, LTA has a Land Trust Accreditation Committee. It is to put in place :
professional standards for all land trusts. Some of the bylaw changes bring us closer to
these standards. KELT will be working towards this accreditation we will be applying in
2010.

We need to file our new name and new bylaws and Articles of Incorporation with the IRS
and State.

Cooperation with other organizations: where do we stand with Friends of Merry meeting
and Phippsburg LandTrust? Collaboration with theseorganizations is a policy and not a
requirement of the bylaws. KELT will continue to work with the state, TNC and other land
trusts and conservation organizations. We will be contracting with Phippsburg for
administrative services.

The motion to amend the Articles of Incorporation passed unanimously.

A motion was made and seconded to accept changes to the Bylaws.




!

Disscussion:
1. A motion was made and seconded to add in Section 10 (2):

“The Board of Directors may act through unanimous written consent, without a meeting.”
passed unanimously °

2. A motion was made to add to Article 1: ‘and adjacent areas’
Passed unanimously

3. A motion was made and seconded to pass the changes to the By laws
Passed unanimously

Organizational Update: Carrie Kinne thanked the office employees for a smooth transition,
Laura for completing the Strategic Conservation plan, and Jack for his support.

Merrymeeting Bay Trust and TNC have provided support for our conservation and
educational programs.

Annie and Pam Tetly have been working on the files arriving from everyones’ basements.
We have several interns for the summer for stewardship and office work.
The ‘State of the Estuary Report’ is in review it will be on the web and available in print.

Jack introduced Andrew Perry a new Board member.

Recognized Chris Fictell who is Reno Nevada, he worked for Maine Coast Heritage Trust,
provided guidance for advice on easements and various land issue.

Jack thanked Tom Barrington for his 20 years of work as founder, president, treasurer

and steward.

Jack also thanked Laura Sewall with a print of a painting by Sally Lockbridge from South
Bristol. Laura was executive director of KEC. Created KELT’s Strategic Conservation
plan and new Policies and Procedures.

Meeting adjourned at 6:45pm




