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Form 990"P F

.

Department of the Treasury
Internal Revenue Service

an

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Chatitable Trust
as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state
reporting requirements

Treate

OMB No 1545 0052

2008

For calendar year 2008, or tax year beginning

12/01

, 2008, and ending

11/30

, 2009

G Check all that apply: | [Inital return | [Final return { |Amended return

| [Address change

| [Name change

Use the A Employer identification number
IRS label. | PACIFIC WESTERN FOUNDATION 95-6097360
Otherwtise, 1265 SOUTH GRAND AVENUE B Telephone number (see the mnstructions)
or”{;’:)e PASADENA, CA 91105 (626) 441-0330
See Specific C If exemption application 1s pending, check here »
Instructions. D 1 Foreign organizations, check here >
H  Check type of organization MSectlon 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, che(&

I—I Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), Iine 16)

-3

2,511,372,

J Accounting method: |_)_(_]Cash
D Other (specify)
(Part I, column (d) must be on cash basis )

E

[_] Accrual

F

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

»

-1

Part| ] Analysis of Revenue and

Expenses (The total of amounts in

columns (b), (¢), and (d) may not neces-

sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
Income

(c) Adjusted net
income

(d) Disbursements
for charitabte
purposes
(cash basis only)

1  Contributions, gifts, grants, etc, received (att sch)
if the foundn s not req to att Sch B

2
3

Ck »
Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents
b Net rental income
(loss)

35.

35.

126,962.

126,962,

62 Net gain/(loss) from sale of assets not on line 1Q
729,047

b Gross sales price for all

-525, 264.

SCANNED JuN 07 2010

OZr OZ—=-«PIMUVO

mczZzm<mx

T

assets on line 6a
7 Capttal gain net income (from Part 1V, line 2)

8 Net short-term capital gain
9 Income modifications

10a Gross sales less
returns and
allowances

b Less: Cost of
goods sold

¢ Gross profit/(loss) (att sch)
Other income (attach schedule)
SEE STATEMENT

1"

1 2,861.

12 Total. Add lines 1 through 11

VMONZMOXM ME<=—PVLN=Z=20>

13
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule).
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)
Interest
Taxes (attach schedule)

Depreciation (attach
sch) and depletion .

Occupancy

SEE ST
SEE ST

Printing and publications

Other expenses (attach schedule)
SEE STATEMENT

Compensation of officers, directors, trustees, etc.

Travel, conferences, and meetings

—-395,406.
0.

2 9, 445.

4,722.

4,723.

3

17,341.

17,341.

4

5,328.

5,328.

24 Total operating and administrative

expenses. Add lines 13 through 23
25

26
Add lines 24 and 2

Contributions, gifts, grants pad PART XV
Total expenses ang disbursements.

32,114.

27,391,

4,723.

124,000.

124,000.

156,114.

27,391.

128, 723.

Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

27

b Net investment income (if negative, enter -0-) .

C Adjusted netincome (if negative, enter -0-)

-551,520.

99, 606.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAO0504L 09/17/08

Form 990-PF (2008
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions )}

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

0w-4mununr>

7
2
3

8
9
10

"

12
13
14

Cash - non-interest-bearing

Savings and temporary cash investments
Accounts receivable
Less. allowance for doubtful accounts ™

172,573.

67,936.

67,936.

Pledges receivable . .
Less allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ®
Less. allowance for doubtful accounts ™

Inventories for sale or use
Prepaid expenses and deferred charges

a Investments — U.S. and state government
obligations (attach schedule) STATEMENT 5

b Investments — corporate stock (attach schedule) STATEMENT 6
¢ Investments — corporate bonds (attach schedule) STATEMENT 7

Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule)

264,259.

181,831.

186,187.

1,268,397.

996, 938.

1,105,547.

346,580.

353,562.

380, 307.

Investments — mortgage loans
Investments — other (attach schedule) STATEMENT 8
Land, bulldings, and equipment: basis *™

Less* accumulated depreciation
(attach schedwe ~ »_

996,558.

770,080.

771,395.

15
16

Other assets (describe ™ )

Total assets (to be completed by all filers —
see nstructions Also, see page 1, item |)

3,048,367.

2,370,347.

2,511,372,

M—A—r—mMD> —r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule). . .
Other liabilities (describe * )

Total liabilities (add lines 17 through 22)

126, 500.

126, 500.

VO w-=LmMmurn» —m2
nmOZPrr»m ozZcT

24

26

27
28
29

30
31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

> X

Capital stock, trust principal, or current funds.
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds. .

Total net assets or fund balances (see the instructions)

Total liabilities and net assets/fund balances
(see the instructions)

2,921, 867.

2,370,347.

2,921,867,

2,370,347.

3,048,367.

2,370,347.

[Part lll | Analysis of Changes in Net Assets or Fund Balances

1

O U b wN

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
-of-year figure reported on prior year's return)

end

Enter amount from Part |, line 27a

Other increases not included in line 2 (itermize)

Add

Decreases not included in line 2 (itemize) . ..

lines 1,2,and 3

Total net assets or fund balances at end of year (line 4 minus hine 5) — Part Il, column (b), line 30

2,921,867.

-551,520.

2,370,347.

Ol ibd(wiNn (=

2,370,347.

BAA

TEEA0302L 09/17/08

Form 990-PF (2008)
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (€) Date acquired [ (d) Date soid
. 2-story brick warehouse, or common stock, 200 shares MLC Company) ”D: PD‘;’::::: (month, day, year) | (month, day. year)
1a PUBLICLY TRADED SEC-SEE SCHEDULE D-1 P VARIOUS VARIQUS
b PUBLICLY TRADED SEC-SEE SCHEDULE D-1 P VARIOQUS VARIQUS
¢ PUBLICLY TRADED SEC-BASIS ADJUSTMENT P VARIOQUS VARIOUS
d SCHEDULE K-1: KAYNE ANDERSON CAPITAL INCOME PARTNERS P VARIQUS | 12/31/08
e SCHEDULE K-1: KAYNE ANDERSON CAPITAL INCOME PARTNERS P VARIOUS | 12/31/08
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 117,913. 105,766. 12,147.
b 611,134. 865,714. -254,580
c 0.
d 155, 359. -155,359.
e 127,472. -127,472.

Complete only for assets showing gain 1in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain minus column sk), but not less
than -0-) or Losses (irom column (h))

a 12,147.
b -254,580.
c 0.
d -155,359.
e -127,472.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) —l:” (loss). enter -0- in Part I, line 7 :I— 2 -525,264.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gg.\ln, also enter 1n Part |, ine 8, column (c) (see the instructions) If (loss), enter -0- :l—
in Part |, line 8 3 -143,212.
[Part V' [Qualification Under Section-4940(e) for Reduced-Tax-on-Netinvestmentincome
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No

If ‘Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(o)
Net value of
noncharnitable-use assets

(d)
Distnbution ratto
{column (b) divided by column (c))

beginning in)

2007 150,072. 2,977,564. 0.050401
2006 172,710. 3,398,903. 0.050813
2005 174,900. 3,367,211. 0.051942
2004 181,513. 3,487,928. 0.052040
2003 159,183. 3,574,493. 0.044533
2 Total of ine 1, column (d) 2 0.249729

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.049946
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 1,602,132.
5 Multiply ine 4 by line 3 5 80,020.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 996.
7 Addlines 5 and 6 7 81,016.
8 Enter qualifying distnibutions from Part XIl, line 4 8 128,723.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAO0303L 09/18/08

Form 990-PF (2008)
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION 95-6097360 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions)
.1 a Exempt operating foundations described in section 4940(d)(2), check here > [_—_' and enter 'N/A" on hne 1.
Date of ruling letter. (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 996.
check here *» .and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, Ime 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 3 996.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 996.
6 Credits/Payments.
a 2008 estimated tax pmts and 2007 overpayment credited to 2008 6a 1,000.
b Exempt foreign organmizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 1,000
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed "9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid »1 10 4.
11  Enter the amount of line 10 to be: Credited to 2009 estimated tax > 4. I Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes| No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 durln% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
——— — If the-answer.is_Yes' to_la or_1b, attach a detailed description of the activities and copres of any matenials published
or distributed by the foundation in connection with the aclivities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation . >3 0. (2 On foundation managers. >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > 5
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,” camp/ete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see the instructions) . >
CA
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,’ attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? [f 'Yes,* complete Part XIV | 9 X
10 Did any persons become substantial contributors duning the tax year? If 'Yes,' attach a schedule listing their names
and addresses. 10 X

BAA

TEEA0304L 09/18/08

Form 980-PF (2008)
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION 95-6097360 Page 5

[Part VII-A | Statements Regarding Activities Continued

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions).

* 12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? .
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?
Website address . > N/A

14 The books are in care of » MR. JOSEPH T. NALLY Telephoneno > (626

Located at = 1265 SOUTH GRAND AVENUE, PASADENA, CA ZP+4» 91105

15 Section 4947(a)_(13 ;o—n.e;e_m;t_c;a;t;bTe—tr;st_s_flIl_ng l;o-r_m_Q—éo—-P_F_ln_lle_u_o;F_or—m—ﬁlﬁ - ‘Check here I\Tﬁk— > U i

and enter the amount of tax-exempt interest received or accrued during the year ’I 15 l

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No
(3) Furnish goods, services, or faciiities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) . DYes No

b If any answer 1s ‘Yes' to 1a(1)-(6), did any of the acts fail to uahgl under the exceptions described In
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)?

Yes | No

1]  NVA

Qrganizations_relying on_a_current notice regarding disaster_assistance check-here > E

¢ Did the foundation engage in a EI’IOI’ year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginming in 20087

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(j)(5)).

' a At the end of tax year 2008, did the foundation have an¥ undistributed iIncome (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20087 .. |:|Yes

If 'Yes,' istthe years » 20__ ,20__ ,20 . 20

No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 20,20 ,20_

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? .. . . D Yes No
b If 'Yes,' did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-3/ear penod (or longer penod approved
bg/ the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gﬂ or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine if the foundation had excess business holdings in 2008.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
chantable purposes? e . . N

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20087

1c X

2b| NYA

3b] NYA

4a X

4b X

BAA

TEEAQ305L 01/02/09

Form 990-PF (2008)




Form 990-PF (2008) PACIFIC WESTERN FOUNDATION 95-6097360 Page 6
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
.5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charnitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions) D Yes No
(8) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? 5b NVA
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract.y DYes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered 'Yes' to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:|Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b] NVA

{Part VIl [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to

(e) Expense account,

hours per week (f not paid; enter -0-) |~ employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

other allowances

SEE_STATEMENT S

— e e . — — — — — —— — — —— . o — — o

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(c) Compensation (d) Contributions to
employee benefit
plans and deferred

compensation

(b) Title and average
hours per week
devoted to position

(a) Name and address of each employee
paid more than $50,000

(e) Expense account,
other allowances

—— e — - - - = —— o ——— . — —— —

— e o = . ————— —— — — — o — - — —

Total number of other employees paid over $50,000 .

0

BAA TEEAQ306L 05/18/08

Form 990-PF (2008)
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION 95-6097360 Page 7

[Part VIIl_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (cont/nued)

3 Five hi 3§St pald independent contractors for professional services — (see instructions). If none,
enter '

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 PACIFIC WESTERN FOUNDATION MAKES GRANTS TO QUALIFIED ORGANIZATIONS.

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NOT APPLICABLE

S
Total. Add hines 1 through 3 > 0.
BAA Form 990-PF (2008)

TEEAQ0307L 09/18/08
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360

Page 8

Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

I’

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes.
. a Average monthly fair market value of securities

b Average of monthly cash balances

¢ Fair market value of all other assets (see instructions)

d Total (add lines 1a, b, and ¢)

e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation) L 1e|

2 Acquisition indebtedness applicable to ine 1 assets
Subtract line 2 from line 1d
Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract line 4 from ine 3 Enter here and onPart V, line 4
Minimum investment return. Enter 5% of line 5

1a 1,546,379.
1b 80,151.
1c

1d 1,626,530.

0.

2 0.
3 1,626,530.
4 24,398.
5 1,602,132,
6 80,107

Part XI_[Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating
and do not complete this part.)

and certain foreign organizations check here »

foundations

1 Minimum investment return from Part X, line 6 1 80,107.
3 2a Tax on investment income for 2008 from Part VI, line 5 2a 996.
i b Income tax for 2008 (This does not include the tax from Part VI ) 2b
! ¢ Add lines 2a and 2b 2¢ 996.
3 Distributable amount before adjustments Subtract Ilne 2¢ from line 1 3 79,111.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 79,111.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, ine 1 7 79,111.
Quaiifyingﬁistributions—(see—mstruct'rons)
! 1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 128,723.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc, purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRg approval required) 3a
‘ b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hine 8, and Part XlI!, line 4 4 128,723.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see nstructions) 5 996.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 127,727.

! Note:
| qualifies for the section 4940(e) reduction of tax in those years

The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

| BAA

TEEA0308L 01/02/09

Form 990-PF (2008)
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Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360 Page 9

Part Xlll | Undistributed Income (see instructions)

1 Dlstr_l/butable amount for 2008 from Part XI,
line

2 Undistributed income, if any, as of the end of 2007:
a Enter amount for 2007 only
b Total for prior years: 20,20 ,20
3 Excess distributions carryover, If any, to 2008
a From 2003

@)
Corpus

®
Years prior to 2007

2007 2008

79,111.

50,837.

b From 2004

c From 2005

d From 2006

e From 2007

f Total of nes 3a through e
4 Qualfying distnbutions for 2008 from Part
Xll,ined: » § 128,723.
a Applied to 2007, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(If an amount appears in column (d), the

50,837.

77,886.

o

same amount must be showrm i columri (a)-)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and de. Subtract line 5

b Prior years' undistnibuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years undlstrlbut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6c from line 6b Taxable
amount — see instructions

e Undistributed income for 2007 Subtract line 4a from
line 2a Taxable amount — see instructions

f Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2009

7 Amounts treated as distributions out of

corpus to satlsfg requirements imposed
by section 170( ;(l)(F) or 4942(g)(3)

|

|

(see nstructions,

8 Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a. ..

10 Analysis of line 9

a Excess from 2004

1,225,

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

BAA

TEEA0309L 09/19/08

Form 990-PF (2008)



Form 990-PF (2008) PACIFIC WESTERN FOUNDATION 895-6097360 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

.1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2008, enter the date of the ruling . >

b Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942())(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed .. .

b 85% of line 2a. .

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts included 1n line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’' alternative test — enter.
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(4)(3)(B)()

b ‘Endowment’ alternative test — enter 2/3 of
minimum vestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2)_Support from general public and 5 or

more exempt organizations as provided

in section 4942()(3XBY(n) .

(3) Largest amount of support from
an exempt orgamization

(4) Gross investment income.
[Part XV_| Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

~

SEE STATEMENT 10

b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A

BAA TEEA0310L  09/19/08 Form 990-PF (2008)




Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360 Page 11

i Part XV [ Supplementary Information (continued)

.3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient s an individual,

Foundation

recpent sy ounGson manger or | Status of | Purese of rant or Amount
Name and address (home or business) substantiat contributor | FECIPIENt
a Paid during the year
SEE SCHEDULE A NONE PUBLIC |PAYMENT FOR 124,000.
; RELIGIOUS,
EDUCATIONAL, SOCIAL,
AND SCIENTIFIC
ACTIVIITES.
Total > 3a 124,000.
b Approved for future payment
Total > 3b

BAA

TEEAQSOIL 09/19/08

Form 990-PF (2008)



Form 990-PF (2008) PACIFIC WESTERN FOUNDATION

95-6097360 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (© (d) (e)
Business Amount Exclu- Amount Related or exempt
code ston function income
1 Program service revenue. code (see the nstructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 35.
4 Dividends and interest from securities 14 126,962.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 -525,264.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue-
a KAYNE ANDERSON CAP INC LP 1 -905.
b ROYALTIES-KAYNE ANDERSON 15 533.
¢ U.S. TREASURY TAX REFUND 3,233.
d
e
12 Subtotal Add columns (b), (d), and (e) -395, 406.
13 Total. Add line 12, columns (b), (d), and (e) 13 -395,406.
(See worksheet in the instructions for hine 13 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. |Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

NOT APPLICABLE

BAA

TEEAO502L 09/19/08

Form 990-PF (2008)



Form 990-PF (2008)

PACIFIC WESTERN FOUNDATION

95-6097360 Page 13

Part XVIl__[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohtical orgamzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a nonchantable exempt organmization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is 'Yes,' complete the followin

Yes | No

1a(l)
1a(2)

x>

1b (1)
1b (2)
1b(3)
1b(4)
1b(5)
1b (6)
1¢c

el ol o Eat Pall Eal bl

schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received

(@) Line no

(b) Amount involved {c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation d|rectlf/(or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 50

b If 'Yes,' complete the following schedule

¢) of the Code (other than section 501(c)(3)) or in section 5277?

Yes [:]No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

NOT APPLICABLE

>

complete Declar,

Y

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct, and
n of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.

l 5//‘7/1 p » PRESIDENT

S
IG S:gnz-)é of offuc%r lruste! 1’\ / Date Title
: Preparer's \mw Date Check 1f ’(:’S':gasrfgrlrfal&er:t:fgl{:\% '.‘:é?ri?'
E|paid | sgnatre ’;jti. ' ISLAWSKI, C.P.A. <1510 |50 »[]P00044611
E | parer's |Fims name r  STANISLAWSKI & COMPANY, CPA, INC. en > 95-4835215
Only |smpioyes. ™ 729 MISSTON STREET, SUITE 100
oes.®  SOUTH PASADENA, CA 91030-3071 Proneno *  (626) 441-0330
BAA Form 9

TEEAQS03L 01/02/09



2008 FEDERAL STATEMENTS PAGE 1
PACIFIC WESTERN FOUNDATION 95-6097360
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(A) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BQOKS INCOME NET INCOME
KAYNE ANDERSON CAP INC LP $ -905.
ROYALTIES-KAYNE ANDERSON 533.
U.S. TREASURY TAX REFUND 3,233.
TOTAL $ 2,861.8 0.8 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
STANISLAWSKI & COMPANY - ACCOUNTING
$ 4,722. § 4,722,
STANISLAWSKI & COMPANY - TAX PREPARATION
4,723. $ 4,723.
TOTAL $§ 9,445. § 4,722, § 0. 8 4,723.
STATEMENT 3
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER _BOOKS INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES $ 12,941. $ 12,941.
OUTSIDE SERVICES 4,400, 4,400.
TOTAL $ 17,341. § 17,341. § 0. S 0
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INSURANCE e $ 2,595. § 2,595.
MISCELLANEOUS . . 2,1733. 2,733.
TOTAL § 5,328. § 5,328. § 0. § 0




2008 FEDERAL STATEMENTS PAGE 2
PACIFIC WESTERN FOUNDATION 95-6097360
STATEMENT 5
FORM 990-PF, PART i, LINE 10A
INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS
VALUATION BOOK FAIR MARKET
U.S. GOVERNMENT OBLIGATIONS METHOD VALUE VALUE
U.S. GOVERNMENT BONDS: SEE SCHEDULE I COST $ 181,831. $ 186,187,
$ 181,831. $ 186,187.
TOTAL § 181,831. §$ 186,187,
STATEMENT 6
FORM 990-PF, PART I, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
CORPORATE STOCKS:SEE ATTACHED SCHEDULE I COST $ 996,938. $§ 1,105,547.
TOTAL § 996,938. § 1,105,547.
STATEMENT 7
FORM 990-PF, PART i, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
CORPORATE BONDS: SEE ATTACHED SCHEDULE I COST $ 353,562. § 380,307.
TOTAL $ 353,562. § 380, 307.
STATEMENT 8
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER INVESTMENTS
KAYNE ANDERSON CAPITAL ADVISORS, L.P. COST $ 770,080. $ 771, 395.
TOTAL $ 770,080. S 771,395.




2008 FEDERAL STATEMENTS PAGE 3

PACIFIC WESTERN FOUNDATION 95-6097360

STATEMENT 9
FORM 990-PF, PART VIil, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO  ACCOUNT/
NAMFE, AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER
JOSEPH T. NALLY PRESIDENT $ 0. $ 0. s 0.
1265 SOUTH GRAND AVENUE 0
PASADENA, CA 91105
C. FORREST BANNAN VICE-PRESIDENT 0. 0. 0.
444 SOUTH FLOWER ST, STE 2400 0
LOS ANGELES, CA 50071
PATRICK NALLY TREASURER 0. 0. 0.
1718 MILAN AVENUE 0
PASADENA, CA 91031
MARGARET SONES SECRETARY 0. 0. 0.
975 SOUTH MADISON 0
PASADENA, CA 91106
JOHN CRUDEN TRUSTEE 0. 0. 0.
5741 IMPALA TRAIL 0
SANTA MARIA, CA 93455
TOTAL § 0. $ 0. $ 0.
STATEMENT 10
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : PACIFIC WESTERN FOUNDATION
CARE OF: MR. JOSEPH T. NALLY
STREET ADDRESS: 1265 SOUTH GRAND AVENUE
CITY, STATE, ZIP CODE: PASADENA, CA 91101
TELEPHONE : (626)441-0330
FORM AND CONTENT: APPLICATIONS SHOULD INDICATE AMOUNT REQUESTED AND WHY
NEEDED.
SUBMISSION DEADLINES: NONE

RESTRICTIONS ON AWARDS: NOT APPLICABLE




PACIFIC WESTERN FOUNDATION
SCHEDULE A
FORM 990-PF; FEIN 95-6097360
TAX YEAR 2008 CONTRIBUTIONS

PART XV - SUPPLEMENTARY INFORMATION
LINE 3A - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Name Amount
Assistance League of San Mateo 1,000 00
528 N San Mateo Drive
San Mateo, CA 94401

Bellarmine College Preparatory 1,000 00
960 West Hedding Street
San Jose, California 95126

Catholic Youth Organization 1,000 00
180 Howard Swreet, Suite 100
San Francisco, California 94105

Cloistered Carmelites - Carmel of St Teresa 2,000 00]
215 East Alhambra Road
Alhambra, California 91801

Dolores Misston School 7,000 00
170 South Gless Street
Los Angeles, California 90033

Domunican College 15.000 00
50 Acacia Avenue
San Rafael, California 94901

Friends of St Patrick 1.000 00
George S Cruden Scholarship

PO Box 2178

Honotulu, HI 96805

Holy Famly Catholic Church 2,000 00
1527 Fremont Avenue
So Pasadena, California 91030

Jesuit Chanties 2,000 00
C/O Robert A Smuth, III

1308 So Brand Blvd

Glendale, California 91204

Jesuits Volunteer Corp 1.000 00
474 Valencia Street

Suute 230

San Francisco, CA 94103

Luttle Sisters of the Poor (Los Angeles) 7,000 00|
2100 Western Avenue
San Pedro, California 90732

Lattle Sisters of the Poor (San Francisco) 4.000 00
300 Lake Street
San Francisco, California 94118

GWPAT & B\Pac Watm Ferif-8 Wriaht 8 Sch FYE 1109 05'Conty £31 08



PACIFIC WESTERN FOUNDATION
SCHEDULE A
* FORM 990-PF; FEIN 95-6097360
TAX YEAR 2008 CONTRIBUTIONS

PART XV - SUPPLEMENTARY INFORMATION

LINE 3A - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Name

Amount

Loyola High School
1901 Venice Boulevard
Los Angeles, Cahfornia 90006

6,000 00,

Loyola Marymount University
7900 Loyola Boulevard
Los Angeles, Califormia 90045

2,000 00

Marycrest Manor
10664 S James Drive
Culver City, Cahfornia 90230

1 000 00

Mayfield Senior School
500 Bellefontaine Street
Pasadena, California 91105

9,000 00

Megan Furth Academy at Sacred Heant & St Dominic
C/O Fr Charles R Gagan, SJ

2445 Pmne Street

San Francisco, Cahfornia 94115

Mount St Mary’s College
10 Chester Place

3,000 00

EosAngetes; Calforna-90007

Nazareth House
3333 Manning Avenue
Los Angeles, Cahiformia 90064

1,000 00

Sacred Heart Nativity School
310 Edwards Avenue
San Jose, Cahifornia 95110

2000 00

Santa Clara Alumni Association
500 El Camino Real
Santa Clara, Califormia 95053

2,000 00

Santa Clara University
i 500 El Camino Real
Santa Clara, Califormia 95053

3550000

Santa Teresita Hospatal
819 Buena Vista Street
Duarte, Califormia 91010

2,000 00

Sisters Servants of Mary Ministers of the Sick
2131 West 27th Street
Los Angeles, California 90018

2,000 00

QAWPT & B\Pac Watm FaniF-3 Wrksnt & Sch FYE 11-09 2Canty E31 09




PACIFIC WESTERN FOUNDATION
SCHEDULE A
FORM 990-PF; FEIN 95-6097360
TAX YEAR 2008 CONTRIBUTIONS

PART XV - SUPPLEMENTARY INFORMATION
LINE 3A - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Name Amount
Society of Holy Child Jesus 1.000 00
460 Shadeland Avenue
Drexel, PA 19026

St Elizabeth’s Catholic Church 1,000 00
14095 Woodland Dnive
Guernville, Cahifornia 95446

St Ignatwus College Preparatory 1.000 00

2001 37" Avenue
San Francisco, Cahfornia 94116

University of San Francisco 1,000 00,
2130 Fulton Street
San Francisco, Califorma 94117

Vatican Observatory 7,000 00
2017 E Lee Sueet
Tucson, AZ 85719

Verbum Der High School 3.500 00
11100 S Central Avenue
Los Angeles, California

TOTAL 124,000.00|

QWP & BiPec Wrim FEnlF-3 Wrisht & Sch FYE 1109 £3Cony Est 03
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PACIFIC WESTERN FOUNDATION
FORM 990-PF, TAX YEAR 2008

. SCHEDULE |
VALUATION FAIR MARKET
. DESCRIPTION METHOD BOOK VALUE VALUE
LINE 10(a) INVESTMENTS - US GOVERNMENT OBLIGATIONS
20,000 Federa) National Mortgage Association, § 250%, due 11/1924 Cost 20,000 00 20,243 80
26,000 Federal National Mortgage Association, 6 250%. due 10/02/37 Cost 26,000 00 26 040 56
25.000 Federal Nutional Mortgage Association, 6 318%, due 06/15/27 Cost 2707693 2742200
25,000 Federal National Mortgage Assoctation, 6 000%, due 02/07/31 Cost 2495390 2484375
30,000 Federal Nattonal Morgage Corporation, 6 000%, due 11728736 Cost 2993521 29,559 30
20,000 FNMA 04212028, 5 480%, duc 04/21/28 Cost 20 390 65 20.481 20
146 640 GNMA Puss thru Poo! 001274 10 000% due 10720/19 Cost 119 56 167 86
7.747 830 GNMA Pass thru Pool 487584 6 500%, due 03/15/29 Cost 7.58547 845590
25,000 US Treasury Notes, 5 125%, due 05/15/16 Cost 25,749 05 28,972 7§
TOTAL US AND GOVERNMENT OBLIGATIONS 181.830 77 186.187 12
LINE 10(b) INVESTMENTS - CORPORATE STOCK
Commnn
430 SHRS 3M Company Cost 26,347 09 3329920
406 SHRS ABM Industnes Inc Cost 9.15528 7.482 58
555 SHRS Advanced Info Service Pub Co Sponsored ADR Cost 1,248 76 142313
530 SHRS AGL Resources Inc Cost 21,069 61 18,311 50
270 SHRS Ar Liquide ADR Cost 414238 627521
235 SHRS Alcon Inc Cost 22503 21 34 751 80
532 SHRS Alpha Bk A E Sponsored ADR Cost 83809 182710
220 SHRS Apache Corp Cost 2054703 20961 60
800 SHRS Ares Capital Corporation Cost 11,454 26 9,296 00
: 545 SHRS AT&T Inc Cost 21,728 20 14,682 30
| 115 SHRS Balchem Corporation Cost 217732 3,666 20
{ 245 SHRS Banco Bubao Vizcaya-Sponsored ADR Cost 179424 4,657 45
: 850 SHRS Bank of New York Mellon Corporation Cost 30468 13 22644 00
’ 384 SHRS Bamck Gold Corporation Cost 14 406 29 16 392 96
| 560 SHRS BP ADR Cost 3644094 32,020 80
M—iﬁf Cost 3.01006 4,288 50
35 SHRS Briis] AWWPEGSWmiADR\?l 239102 2,144 45
55 SHRS Bnush Sky Broadcasting Grp Sponsored ADR as! 1.926 10
204 SHRS Carbo Ceramucs Inc Cosl 632022 1210128
. 93 SHRS Cass Information Systems Inc Cost 299414 261888
' 109 SHRS Chattem inc Cost 682230 7176 56
201 SHRS Chunghwa Telecom Co LTD Sponsored ADR Cost 331583 357519
| 193 SHRS Clarcor Inc Cost 726961 615091
\ 306 SHRS Clorox Company Cost 18.528 64 18,442 62
25 SHRS Cnooc Limuted Sponsored ADR Cost 335143 387350
515 SHRS Coca-ColaCo Cost 2567570 2945800
385 SHRS Compass Group PLC ADR Cost 1,690 68 272187
115 SHRS Computer Services Inc Cost 4602 25 416760
91 SHRS CthPLC Cost 222685 234780
250 SHRS Emertainment Properties Trust Cost 586013 7.897 50
225 SHRS Exxon Mobile Corporation Cost 15028 22 1689075
279 SHRS Federated Investors Inc - CL B Cost 5806 37 719262
165 SHRS Fimancial Federal Corporation Cast 465273 4,471 50
1,440 SHRS Fosters Brewing Group LTD Sponsored ADR Cost 5304 61 740750
200 SHRS Franklin Resources Inc Cost 17901 26 21,606 00
} 644 SHRS Genume Pans Co Cost 2021112 23074 52
85 SHRS GlaxoSouthKline ADR Cost 2,74288 352495
153 SHRS Graco Inc Cost 267722 431001
‘ 345 SHRS Hang Seng Bk LTD ADR Sponsored Cost 385208 5,048 0}
| 458 SHRS Hemz H J Compuany Cost 21,079 33 19 342 10
615 SHRS Honcywell [ntemnational Inc Cost 3491050 23,659 05
1,306 SHRS Hongkong Elec Hidgs LTD ADR Sponsored Cost 751564 7,094 32
222 SHRS Hoya Corp-Sponsored ADR Cost 437940 568238
975 SHRS 1Shares MSCI Malaysia Index Fund Cost 7.063 44 1058850
787 SHRS iShares MSCI Singapore Index Fund Cost 481169 894032
550 SHRS iShares MSCI Tarwan Index Fund Cost 383321 6,726 50
144 SHRS iShares MSC! Thailand Index Fund Cost 326463 5.830 56
. 305 SHRS Johnson & Johnson Cost 18,106 70 19.166 20
750 SHRS JPMorgan Chase & Co Cost 2622425 31,867 50
270 SHRS Kiunberly Clark Corporation Cost 18,498 12 17.81190
115 SHRS Landauer Inc Cost 5.760 29 6.541 20
| 198 SHRS Landstar System Inc Cost 8.201 54 7.389 36
475 SHRS Legal & General Group PLC Sponsored ADR Cost 1,27791 301478
165 SHRS Lincoln Electne Holdings, Inc Cost 11,660 30 847770
165 SHRS Makua Corp ADR Cost 371464 §.53740
210 SHRS Matthews Internanonal Coporation CL A Cost 885129 727440
385 SHRS McGrath Rentcorp Cost 11544 15 795795
561 SHRS Microchip Technology Inc Cost 1215215 14,720 64
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1,165 SHRS Microsott Corp Cost 29 066 69 3426265
65 SHRS Mitsubishu Elec Corp ADR Cost 258870 460270
60 SHRS Nanionul Gnd PLC Spon ADR Cost 261357 3298 20
137 SHRS Nestle SA Sponsored ADR Cost 6,048 25 647732
163 SHRS N do Co LTD Unsp d ADR Cost 558517 501657
98 SHRS Novariis AG ADR Cost 481159 544380
205 SHRS Owens & Mnor Inc Cost 8.273 60 795195
660 SHRS Paychex Inc Cost 16,317 26 20,691 00
750 SHRS PNC Fmuncial Corp Cost 3737596 42757 50
315 SHRS Reed Elsevier N V Spons ADR Cost 121713 736155
16 SHRS Rio Tmto PLC Sponsored ADR Cost 1,718 33 3.265 60
114 SHRS RLICorp Cost 6007 11 § 74902
135 SHRS Roche Holdings AG LTD Sponsored ADR Cost $.97713 552173
95 SHRS Rolls-Royce Group PLC Sp d ADR Cost 2,198 24 3.698 83
120 SHRS Roper Industries e Cost 532040 6,244 80
155 SHRS Royal Dutch Shell PLC Sponsored ADR A Cost 723579 9.262 80
35 SHRS Royal Dutch Shell PLC Sponsored ADR B Cost 1,541 31 202440
317 SHRS Royal Koninklyke Kpn Nv Sponsored ADR Cost 4,241 76 5.625 61
65 SHRS RWE AG Sponsored ADR Cost 5.960 33 5965 71
165 SHRS Sanofi-Aventis Spon ADR Cost 4,67578 6,263 40
150 SHRS SAP AG Sponsored ADR Cost 5,903 69 7.180 50
320 SHRS Schiumberger Lumted Cost 17,975 29 20.444 80
‘ 65 SHRS Scomsh & Southn Energy PLC ADR Sponsored Cost 1 100 00 119152
‘V 100 SHRS Shin-Etsu Chemical Co LTD ADR Cost 537296 5.390 00
\ 80 SHRS Singapore Telecommunication Limited Cost 1 348 80 1692 25
1 56 SHRS Suffolk Bancorp Cost 1621 63 1508 08
207 SHRS Syntel Inc Cost 628361 78308}
| 508 SHRS Sysco Corp Cost 11763 46 13,736 32
185 SHRS Takeda Pharmaceutical Co LTD Unspons ADR Cost 353864 3865 58
102 SHRS Telefomca ADR Cost 564970 883626
142 SHRS Telenor Asa Sponsored ADR Cast 233979 579499
§59 SHRS Telsira LTD ADR Spon F1int Cost 723445 8,72198
| 333 SHRS Tempur Pedic Internanonal Inc Cost 8,948 60 7176 15
Nﬁw PLC Sponsored ADR Cost 2,809 14 2,186 68
\ 635 SHRS mmmeﬂm\gfl 15,638 24 24,371 30
‘ 580 SHRS The Travelers Companes Inc ot ———————28,333.84 30.386 20
206 SHRS TNT NV-ADR Cost 324819 6080 T T—————
233 SHRS Total SA Sponsored ADR Cost 14.437 00 14,490 27
305 SHRS Unon Pacific Corporation Cost 16,587 44 19294 30
70 SHRS United Overseas Bk LTD ADR Sponsored Cost 95298 1,904 21
110 SHRS United Utilies Group PLC Sponsored ADR Cost 1,674 50 172108
240 SHRS VF Corporation Cost 13 481 86 17 35280
230 SHRS Vodafone Group Inc Cost 417469 521870
53 SHRS Vtech Holdings LTD Sponsored ADR Cost 2,894 02 514945
201 SHRS WD 40 Company Cost 6.658 63 646215
' 820 SHRS Western Umon Company Cosl 14776 61 15129 00
| 154 SHRS Woodside Pete LTD Sponsored ADR Cost 405797 6.871 85
: 192 SHRS World Fuel Services Corporation Cost 735192 1021056
100 SHRS Young Innovations Inc Cost 2,720 00 242400
j 165 SHRS Zunch Fumancial Services ADR Cost 2,351 00 3,555 54
TOTAL CORPORATE STOCKS 996,938 07 1,105,546 78
LINE 10(c) INVESTMENTS - CORPORATE BONDS
25,000 Bellsouth Corp Cost 2651490 2712750
25 000 Goldman Suchs Group Inc Cost 2484289 26962 00
25.000 Hewlett Packard Co Cost 2496617 27 703 00
25 000 Kimberly-Clark Corp Casi 2482042 27 666 25
, 20 000 McDonald's Corporation Cost 21 461 57 2214540
30,000 Methfe Inc Coast 30.566 46 32.54280
25000 Morgan Stanley Cosi 2575835 2730978
‘ 25 000 Nanonal Rural Uthties Cost 26,359 22 28.528 00
15.000 Pepsico Inc Cost 17.869 63 19057 65
‘ 25,000 Procter & Gamble Cast 2491637 2658715
! 30,000 SBC Communicanions Cost 30.534 00 32.56770
; 25.000 Wah Disney Company Cost 25,108 10 28,003 50
I 30,000 Wells Fargo & Company Cost 30,063 10 31.883 10
20.000 Wyeth Cost 19,775 50 22222 60
TOTAL CORPORATE BONDS 353.562 68 380.307 00




