See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_06_PF:91-2056433_990PF_200911.pdf
https://public.resource.org/privacy?2010_06_PF:91-2056433_990PF_200911.pdf

Form 9@@=PF Return of PlrflVafte F@undaﬂ:ﬁ@n OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2@@
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning DEC 1, 2008 , and ending NOV 30, 2009
G Check all that apply: L1 iniial return 1 Final return [ Amended return [ 1 Address change [ 1 Name change
Use the RS Name of foundation A Employer identification number
label
Otherwise, [The Smith Family Foundation 91-2056433
pl’inl Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite | Te(ephone number
S°'§ype;f,0120 Edisto Avenue 803-254-0542
1 ee Dt?Cl ' City or town, state, and ZIP code G If exemption appiication 1s pending, check here Dl:]
nstructions. ,
Columbia, SC 29205 D 1. Foreign organizations, check here > ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreian organizations meetng thesst test [ |
|:| Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation E If private foundation status was termmnated
| Fair market value of all assets at end of year | J Accounting method: [X] cash [_1 Accrual under section 507(b)(1)(A), check here l>l:|
(from Part Il, col. (c), ne 16) L] otner (specity) F If the foundation 1s in a 60-month termination
>$ 838,856 .|(Part}, column (d) must be on cash basis ) under section 507(b)(1)(B), check here  [>
| Part | ] Analysis of Revenue and Expenses (a) Revenue and b) Net investment (c) Adusted net () oisbursements
(e cteramosien s 010 w@mer st | ipenges pr books | mcoms miome o el e
1 Contnbutons, gifts, grants, etc., recewed N/A
2 Check [> [K] if the foundation s not required to attach Sch B
3 Inte}r.'est ontsa;/;‘r:gs and temporary 6 4 6 4
casn i\nvestm S o °
4 Dividends and interest from securities 20,644. 20,644.
5a Gross rents
b Net rental income or (foss)
® 6a Net gain or (loss) from sale of assets not on line 10 <6 P 561l.> Statement 1
g b oS a 581,880.
q>_, 7 Capttal gain net income (from Part IV, line 2) 0 °
©1 g Netshort-term capital gain N
9 Income modtfifations
Gross sales less feturns REC EHVED
102 and allowances [ %
b Less Costof goo! gqs: Id el
¢ Gross profitor higsg) JUN O 1 ZUWU 1L
11 Other mcome |© l L
12 Total. Add hneg 1 through Aol § 4T 14,147, 20,708.
(A A=A A L == 0
13 Compensation of officers, direcis 4 et 0 o 0 ° 0 °
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
@] 16a Legal fees
§ b Accounting fees Stmt 2 3,000. 3,000. 3,000.
&1 e Other professional fees Stmt 3 5,873. 5,873. 0.
2117 Interest
E[18 Taxes Stmt 4 84. 0. 0.
2|19 Deprecration and depletion
E 20 Occupancy
: 21 Travel, conferences, and meetings
@"5; £(22 Printing and publications
) o123 Other expenses
}) E
= ’§ 24 Total operating and administrative
= g. expenses. Add lines 13 through 23 8,957. 8,873. 3,000.
AT 25 Contributions, gifts, grants paid 35,890. 35,890.
g
. 26 Total expenses and disbursements.
= Add lines 24 and 25 44,847. 8,873. 38,890.
= 27 Subtract ine 26 from line 12:
2 A Excess of revenue over expenses and disbursements < 3 0 L 7 0 0 o>
9 b Net investment income @ negative, enter -0-) 11,835.
IN
= ¢_Adjusted net income (f negative, enter -0-) N/A
= LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008)
823501
01-02-09
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Form 990-PF (2008)

The Smith Family Foundation

91-2056433

Page 2

Attached schedules and amounts in the descrption
Part " Balance Sheets column should be {or end-of-year amounts only

Beginming of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable D>

<19,021.

>

52,615.

52,615.

Less: allowance for doubtful accounts >

Pledges receivable B>

Less: allowance for doubtful accounts B>

Grants recevable

Receivables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable D

Less: allowance for doubtful accounts B>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 6

852,310.

749,974.

786,241.

investments - fand, buiidings, and equipment basis >
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis >

Less accumulated depreciation >

Other assets (describe >

Total assets (fo be completed by all filers)

833,289.

802,589.

838,856,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (descrtbe [>

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

S

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0°

00

852,310.

749,974,

<19,021.

>

52,615.

833,289.

802,589.

833,289.

802,589.

Statement 5

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D bW N

Enter amount from Part I, line 27a
Other increases notincluded in line 2 (temize) >

833,289,

<30,700.>

0.

Addlines 1,2,and 3
Decreases not included i line 2 (itemize) >

802,589.

0°

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

D O (& [ N [

802,589.

823511

01-02-09
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e g., real estate, (b}, (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

How acqunred
“Purchase (ce Date acquired

- Donation mo., day, yr.)

(mo., day, yr.)

1a
b See Attached Statement
¢
d
e
(f) Depreciation allowed () Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) p)lus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 581,880. 588,441. <6,561.>

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Gans (Col. (h) gain minus

. Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (j;s of 12/31/69 (o{/er col. (1), f an§l) Losses (from col. (h))
a
b
c
d
e <6,561.>
If gamn, also enter in Part|, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-1n Part I, ine 7 2 <6,561.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, kine 8, column (c).
If (loss), enter -0- n Part I, lne 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ves X1 No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see mstructions before making any entries.
(@ (b) (© @)
Distribution ratio
Calendar ygaarsfolr)?g)?ge%?atggglnnlng n) Adjusted qualifying distributtons Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2007 58,016. 966,290. .060040
2006 57,990. 1,111,659. .052165
2005 53,652, 1,052,091, .050996
2004 37,413, 988,213, .037859
2003 28,428, 750,032. .037902
2 Total of line 1, column (d) 2 .238962
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047792
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 740,903.
5 Multiply line 4 by line 3 5 35,4009.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 118.
7 Addlines5and6 7 35,527.
8 Enter qualifying distributions from Part X1, line 4 8 38,890.

If line 8 1s equal to or greater than line 7, check the box i Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 01-02-09

11580519 784456 SmithFDY990PF
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page 4
[Part VIl | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

ta Exempt operating foundations described in section 4940(d)(2), check here > |:] and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here [> [ X and enter 1% 1 118.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of Itne 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 118.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 118.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 300.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 300.
8 Enter any penalty for underpayment of estimated tax. Check here [ ifForm 2220 1s attached 8
9 Taxdue. [f the total of lines 5 and 8 1s more than Iine 7, enter amount owed > 9
10 Overpayment. If Iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 182.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax > 182 l RefundedP> | 11 0.
[Part VII-A | Statements Regarding Activities :
1a During the tax year, did the foundation attempt to influence any national, state, or local legisltation or did it participate or intervene in Yes| No
any pohtical campaign®? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ] 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers.[> $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instrumenis? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 980-T for this year? i N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
© By state legislation that effectively amends the governing strument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes," complete Part II, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) > None
b If the answer is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gh | X
9 Is the foundation claiming status as a private operating foundatron within the meaning of section 4942(3)(3) or 4942()(5) for calendar
year 2008 or the taxable year beginning in 2008 (see mstructions for Part XiV)? If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if “Yes," attach a schedule isting their names and addresses 10 X

Form 990-PF (2008)

823531
01-02-08
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11' At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemption apphcation? 13 | X
Website address > N/A
14 Thebooksarencareof > Joel Smith, IIT Telephone no.>803-254-0542
Locatedat >120 Edisto Avenue, Columbia, SC ZiP+4 29205
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n lieu of Form 1041 - Check here > 1]
and enter the amount of tax-exempt interest received or accrued during the year [>J 15 | N/A
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage m the sale or exchange, or leasing of property with a disqualified person? :] Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [ X1 No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? I:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifted person? l:] Yes @ No
(5) Transfer any income or assets to a disquahified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) |:| Yes LYJ No
b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:|
¢ Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 200872 1c X

2 Taxes on failure to distribute ncome (sectton 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2008, did the foundation have any undistributed imcome (lines 6d and 6e, Part XilI) for tax year(s) begnning
before 2008? 1 ves [X1 o
if "Yes," list the years > , , ,
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No" and attach

} statement - see instructions.) N/A 2b
\ ¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest i any business enterpnise at any time
during the year? L1 ves [XIno

b If"Yes," did it have excess business holdings in 2008 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008 ) i N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charrtable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charttable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008 4b X

Form 890-PF (2008)

823541
01-02-09
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| 1
Form 990-PF (2008)

The Smith Family Foundation 91-2056433 Page 6
[ Part VH-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year did the foundation pay or incur any amount to:
) (1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? L] ves [Zl No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] o
(3) Provide a grant to an individual for travel, study, or other simifar purposes? [ Tves [XIno
(4) Provide a grant to an organization other than a chantable, etc., organization described in section
508(a)(1), (2), or (3), or section 4940(d)(2)? D Yes [ X1 No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves [X] o
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructrons)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >
¢ Ifthe answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ 1ves [_Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, recewe any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ 1ves [X] o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [_1ves [XINo
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgtl,l)l’gllglgl! %%%l?\é%r\?(?tgd (C)((ljfol'll-rol?:g?gflon e(mp gg%edbégﬁgﬁmans ag?:?)ﬁ?] ,e(;]t?l%r
to position enter-0-) compensaton allowances
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours ?er week (c) Compensation | MPloyee benetplans | ancint, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2008)
823551
01-02-09
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11580519 784456 SmithFD990PF
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page 7

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewing over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . >

0.

823561
01-02-09
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1 )

Form 990-PF (2008) The Smith Family Foundation 91-2056433  Pages
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 723,907,

b Average of monthly cash balances 1b 28,279.

¢ Fair market value of all other assets 1c

d Total (add ines 1a, b, and ¢) 1d 752,186,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 752,186.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 11,283,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 740,903,
6 Minimum investment return Enter 5% of line 5 [ 37,045,

foreign organizations check here > [ | and do not complete this part.)

Part Xi Distributable Amount (see instructions) (Section 4942(5)(3) and (j)(5) private operating foundations and certamn
1

Mintmum investment return from Part X, line 6 1 37,045,

2a Tax on investment income for 2008 from Part VI, line 5 2a 118.

b fncome tax for 2008. (This does not include the tax from Part VL) 2h

¢ Add lines 2aand 2b 2c 118,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 36,927,
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 36,927,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X!l line 1 7 36,927.
Qualifying Distributions (see mstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), itne 26 1a 38,890.

b Program-related investments - total from Part IX-B ) 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add Imes 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 4 38,890.
5 Foundations that quahify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 118.

6 Adjusted qualifying distributions Subtract fine 5 from line 4 6 38,772,

Note. The amount on Iine 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2008)

823571
01-02-09
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page 9

Part Xlil | Undistributed income (see instructions)

(a) (b) {c) (d)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,
line 7 36,927,

2 Undistributed income, If any, as of the end of 2007

a Enter amount for 2007 only 29,450.

b Total for prior years:
) ) 0.

3 Excess distributions carryover, if any, to 2008:
aFrom 2003
b From 2004
¢ From 2005
d From 2006
e From 2007
f Total of lines 3a through e 0.

4 Quahfying distributions for 2008 from
Part XII, ine 4: B> $ 38,890.
a Applied to 2007, but not more than ine 2a 29,450,

b Applied to undistnibuted income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2008 distributable amount 9,440,

¢ Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2008 0 ° 0 .

(if an amount appears in column (d), the same amount
must be shown n column (a))

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 -

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.

¢ Undistnibuted mcome for 2007. Subtract line
4a from hine 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2009 27,487.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2003
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006
d Excess from 2007
¢ Excess from 2008

Form 990-PF (2008)

823581
01-02-09
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1 1

Form 990-PF (2008) The Smith Family Foundation

91-2056433  Page1o0

| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

1"a If the foundation has received a ruling or determination letter that it 1s a private operating
foundatton, and the ruling 1s effective for 2008, enter the date of the ruling
b Check box to indicate whether the foundation I1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included tn ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributtons made directly
for active conduct of exempt activities.

Subtract Iine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mmimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
| investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
: an exempt organization
! {4) Gross investment income

B>
(1 4942)3) or [ 1 4942())(5)

Tax year Prior 3 years

(a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

Part XV ] Suppiementary Information (Complete this part only if the foundation had $5,000 or more in assets
| at any time during the year-see the instructions.)

None

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here D> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 01-02-09

11580519 784456 SmithFD990PF

10
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1 A3

Form 990-PF (2008) The Smith Family Foundation

91-2056433  Page 1l

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future

Payment
Recipient If recipient is an indwvidual,
ShO\%V an\érelallonshlp to Fo;:r;datlofn Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial eontributor recipient
a Paid duning the year
See Statement 7
Total > 3 35,890.
b Approved for future payment
None
Total D> 3b 0.
823811 01-02-09 Form 980-PF (2008)
11
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Form 990-PF (2008) The Smith Family Foundation 91-2056433 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Buéﬂ?ess (b) 9. (d) Related or exempt
1 Program service revenue: code Amount Sode Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 64.

4 Dwtdends and interest from securities 14 20,644.

§ Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental mcome or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 18 <6,561.>

9 Netincome or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (g) 0. 14,147. 0.

13 Total. Add line 12, columns (b), (d), and (e) 13 14,147,

{See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Expfain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Not Applicable

g2geat Form 990-PF (2008)
12
11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1




Form 990-PF (2008) The Smith Family Foundation 91-2056433  page i3

|£art XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organtzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitattons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a) Line no (b) Amount involved (C) Name of nonchantable exempt organlzatlon (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ Yes No
b_If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relattonship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beltef, it i1s true, correct,
and comp! fmlaratlon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
7 - |5/25]10 . Suseman
E Signaglire of officer or trustee . pde 7 Title
4[8 arer's %ﬁw Date Check if Preparer's identifying number
g’ v"g—: sngr?ature D 4 ;’“’ c:}"/ 5-22./0 g%loyed > [ 1]
E ?.;_% mm'sname(oryorrs NexXsen Pruet EIN D>
& D] ifselt-employed), 227 West Trade Street
adess.and ZIPeode V” Charlotte, NC 28202 Phoneno. 704-338-5324
Form 980-PF (2008)
823622
01-02-09
13

11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1




The Smith Family Foundation

Continuation for 990-PF, Part IV

[ Part IV | capital Gains and Losses for Tax on Investment Income

91-2056433

Page

1 of 1

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired| ¢) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. N '_%‘(')r%?gg 2m0., day,yr.) | (mo., day,yr.)

1a Cardinal Health - Securities Litigation P Various [09/22/09
b Columbia Acorn - Cap Gain Distr P Various [12/10/08
¢ Columbia Mid Cap - Cap Gain Dist P Various {12/12/08
d Columbia Small Cap - Cap Gain Distr P Various [12/12/08
e Enron Corp - Securities Litigation P Various [01/08/09
f Openwave Systems - Securities Litigation P Various [09/29/09
g Columbia Mid Cap - Cap Gain Distr P Various [12/12/08
h Columbia Small Cap - Cap Gain Distr P Various |12/12/08
i RIO Tinto PLC - Sale of Rights P Various |[07/17/09
| Tvco Intl LTD P Various 03/13/09
k Schedule Attached P Various [11/30/09
|

m

il

8]

recl
{e) Gross sales price g De(%re:u%w;b?él)owed (%)ufs(’esﬁé’én"stg of gglsels (eghp)n?: '<?>°J1.‘,§?ESZQ)

a 93, 93.
b 253. 253.
C 2,488. 2,488.
d 2,777. 2,7717.
e 3,045. 3,045.
f 4. 4,
g 47. 47.
h 133. 133.
I 457. 4517.
] 616. 616.
k 571,967. 588,441. <16,474.>
|

m

n

0

Complete only for assets showing gain in column (h) and owned by

the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from col. (h))

Gans (excess of col. (h) gan over col. (k),

but not less than "-0-")

93.

253.

2,488.

2,777.

3,045,

40

47.

133.

457.

616.

<16,474.>

o:g—xr——:p—umanc‘m

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part [, ine 8, column (c).

If gawn, also enter in Part|, line 7 )
If (loss), enter *-0-"1n Part |, lne 7

3 Netshort-term capital gain or (loss) as defired in sections 1222(5) and (6): }

If (loss), enter "-0-"1n Part |, line 8

<6,561.>

N/A

823591
04-25-08

11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1
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The Smith Family Foundation

91-2056433

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

Cardinal Health - Securities Litigation Various 09/22/09
(b) (c) (a) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
|
93. 0. 0. 0. 93.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
- Columbia Acorn - Cap Gain Distr Various 12/10/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
; 253. 0. 0. 0. 253,
(a) Manner Date
- Description of Property Acquired Acquired Date Sold
- Columbia Mid Cap - Cap Gain Dist Various 12/12/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,488. 0. 0. 0. 2,488.
15 Statement(s) 1
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The Smi%h Family Foundation

(a)

Description of Property

Columbia Small Cap - Cap Gain Distr

91-2056433

Manner Date
Acquired Acquired Date Sold

Various 12/12/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,7717. 0. 0. 0. 2,777.
(a) Manner Date
Description of Property Acqguired Acquired Date Sold
Enron Corp - Securities Litigation Various 01/08/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,045. 0. 0. 0. 3,045.
(a) Manner Date
Description of Property Acguired Acquired Date Sold
Openwave Systems - Securities Litigation Various 09/29/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4. 0. 0. 0. 4.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Columbia Mid Cap - Cap Gain Distr Various 12/12/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss

47. 0.

0. 0. 417.

16

Statement(s) 1
11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1




The Smith Family Foundation

(a)

Description of Property

91-2056433

Manner Date
Acquired Acquired Date Sold

Columbia Small Cap - Cap Gain Distr Various 12/12/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
133. 0. 0. 0. 133.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
RIO Tinto PLC - Sale of Rights Various 07/17/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
457. 0. 0. 0. 457.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Tyco Intl LTD Various 03/13/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
616. 0. 0. 0. 616.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Schedule Attached Various 11/30/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
571,967. 588,441. 0. 0. <16,474.>
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a <6,561.>
17 Statement(s) 1
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The Smith Family Foundation

91-2056433

Form 990-PF Accounting Fees

Statement 2

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PricewaterhouseCoopers 3,000. 3,000. 3,000.
To Form 990-PF, Pg 1, 1ln 16Db 3,000. 3,000. 3,000.
Form 990-PF Other Professional Fees Statement 3
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Agency Fees 5,871. 5,871, 0.
Depository Fees 2. 2. 0.
To Form 990-PF, Pg 1, 1ln 1l6c¢c 5,873. 5,873. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
2007 Excise Tax 44, 0. 0.
Foreign Taxes 40. 0. 0.
To Form 990-PF, Pg 1, 1n 18 84, 0. 0.
Form 990-PF Other Funds Statement 5
(a) (B)
Beginning of End of
Description Year Year
Endowment Fund <19,021.> 52,615,
Total to Form 990-PF, Part II, line 29 <19,021.> 52,615,

18

Statement(s) 2, 3, 4, 5

11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1




The Smith Family Foundation

91-2056433

Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
749,974. 786,241.
Total to Form 990-PF, Part II, line 10b 749,974. 786,241.

Form 990-PF Grants and Contributions
Paid During the Year

Statement 7

Recipient Relationship Recipient

Recipient Name and Address

and Purpose of Grant

Status Amount

SC Campaign/Prevent Teen

Pregnancy

1331 Elmwood Avenue, Columbia, SC Charitable
29201

Columbia Museum of Art
P.0. Box 2068, Columbia, SC 29202 Charitable

American Youth Foundation
8845 W. Garfield Road, Shelby, MI Charitable
49455

Columbia Green
P.O. Box 50191, Columbia, SC Charitable
29202

Memphis Athletic Ministries
2107 Ball Road, Memphis, TN 38114 Charitable

SC Christian Action Council
P.O. Drawer 3248, Columbia, SC Charitable
29230

Community Mediation Center
4801 Colonial Drive, Columbia, SC Charitable
29203

19

Public

Public

Public

Public

Public

Public

Public

2,500.

2,500.

9.,390.

1,000.

2,000.

1,000.

5,000.

Statement(s) 6, 7
11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1




The Smith Family Foundation 91-2056433

Southern Environmental Law Center Public 10,000.
38 Broad Street, Charleston, SC Charitable

29401

Scarborough Hamer Foundation Public 2,500.

P.O. Box 6438, Columbia, SC 29202 Charitable

Total to Form 990-PF, Part XV, line 3a 35,890.

20 Statement(s) 7
11580519 784456 SmithFD990PF 2008.05000 The Smith Family Foundation SMITHFD1
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Form 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No 15451709
ﬁ?ZiZTSZV‘é’n'JZZZSZT”’ [> File a separate application for each return.

© |f you are filing for an Automatic 3-Month Extension, complete only Part 1 and check this box > m

o {f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l {(on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868

I Part [ Automatic 3-Month Extension of Time. Only submit original (no coptes needed)

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only > []

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or 2 composite or consolidated Form 990-T Instead,
you must submut the fully completed and signed page 2 (Part i) of Form 8868 For more details on the electronic filing of this form, visit

www Irs gov/efile and click on e-file for Charities & Nonprofits

Type or Name of Exempt Organization Employer identification number
print

The Smith Family Foundation 91-2056433
File by the

due date for | Number, street, and room or suite no. If a P O. box, see mstructions.
fingyour | 120 Edisto Avenue

return See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions

Columbia, SC 29205

Check type of return to be filed(file a separate application for each retum)

D Form 9390 |:] Form 990-T (corporation) r__] Form 4720
(1 Form 990-BL [_1 Form 990-T (sec. 401(a) or 408(a) trust) [ 1 Form 5227
|:] Form 990-EZ [:l Form 990-T (trust other than above) D Form 6069
lzl Form 990-PF (] Form 1041-A [ ] Formss70

Joel Smith, III
© Thebooksareinthecareof [> 120 Edisto Avenue - Columbia, SC 29205

TelephoneNo [> 803-254-0542 FAXNo [>
© [f the organization does not have an office or place of business in the United States, check this box > L]
© If thisis for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P> l:] . if it1s for part of the group, check this box [> E:] and attach a hist with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
July 15, 2010 , to file the exemnpt organization return for the organtzation named above The extension
is for the organization’s return for.
> [__] calendar year or
>[X] taxyearbegnnng DEC 1, 2008 ,andendng_ NOV_ 30, 2009
2  If this tax year is for less than 12 months, check reason’ |:] Initial return [:] Final return I:] Change in accounting period

Ba If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 3a| $ 300.
b  If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. include any prior year overpayment allowed as a credit. 3Bl $ 0.

¢ Balance Due. Subtract ine 3b from hne 3a. Include your payment with this form, or, If required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3c| $ 300.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-09
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