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OMB No 1545-0052

2008

For.m 990'PF

Return of Private Foundation

or Sectlon 4947 éa)(l) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able lo use a copy of this return to satisfy state

reporting requirements.
For calendar year 2008, or tax year beginning 12/01 , 2008, andending 11/30 , 2009
| JAddress change | [Name change

G Check all that apply: | Tintial return ]—Il’lnal return | [Amended return
Use the A Employer identification number
86-6057249

IRS label.
Telephone number (see the instructions)

Otherwise,
(520) 790-9900

print
If exemption application is pending, check here ™

Department of the Treasury
Internal Revenue Service (77)

Donald Pitt Family Foundation
310 S. Williams Blvd. #180
Tucson, AZ 85711

o0

I_] Section 501(c)(3) exempt private foundation

H  Check type of organization:
Other taxable private foundation

rl Section 4947(a)(1) nonexempt charitable trust
I Far market value of all assets atend of year |J Accounting method: [X[Cash | |Accrual
(from Part Il, column (c), line 16) D Other (specify)

> S 1,881,638. (Part |, column (d) must be on cash basis.)

[Part1_|Analysis of Revenue and (b) Net investment
Expenses (The total of amounts in Income
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

1 Contributions, gifts, grants, etc, received (att sch) -

2 ck*> lfthe foundn 1s not req to att Sch B . -
5. | C >
22,202. BELERIER—

3 Interest on savings and temporary
e g

(a) Revenue and

or type.
1 Foreign organizations, check here
If private foundation status was termmated
under section 507(b)(1)(B), check here > I—]
expenses per books
purposes

See Specific
Instructions.
2 Foreign organtzations meeting the 85% test, check
here and attach computation .
under section 507(b)(1)(A), check here . > D
If the foundation 1s 1n a 60-month termination
(c) Adjusted net (d) Disbursements
income for charitable
(cash basis only)
- Ch

5.
22,202.

Py e s

-15,490.

PR TR EAECTRNE R L S R

cash investments, .
4 Dividends and interest from secuntles.. .

5a Gross rents . .
b Net ren&al income
or(loss) . .. .

2016

6a Net gain/(loss) from sale of assets not on line 10,

b Gross sales price for all oy ¢ -
assets on line 6a 748'512' : i -

7 Capital gain net income (from Part iV, line 2) .
8 Net short-term capital gain.. . . .
9 Income modifications. . .. .. .. " R Py

10a Gross sales less - . :
returns and g 0w o0 03 oo,
allowances . . e DN - P

b Less: Cost of | - - : o T . L.
goods sold . . ooy 1 et ¥ s c ‘ i

¢ Gross proﬂt/(loss) (att sch). . . e o
Other income (attach schedule)

mczZm<mI

E
N
e
-

SCANNED MAR 17

11

12 22,207,

13

Total. Add lines 1 through 11
Compensation of officers, directors, trustees, etc.
14 Other employee salaries and wages
15 Pension plans, employee benefits ...
16a Legal fees (attach schedule). ......
b Accounting fees (attach sch)y .See .St..1
¢ Other prof fees (attach sch)y See St. 2

Interest .

Taxes (attach schedule)

Depreciation (attach
sch) and depletion .... .

Occupancy .

Travel, conferences, and meetlngs

Printing and publications. .

Other expenses (attach schedule)
See Statement 4

Total operating and administrative

6,717.
0.

9,616.
4,086.

9,616.
4,086.

17
18
19

20
2]
22
23

. See Stmt. 3 1, 064. -1, 064.

OZPr OZ—=—>2MVO

10. 10.

24

OMONZMOUXM MC=—AP>VAN=~ZT=FO>

25
26

expenses. Add lines 13 through 23 .

12,648.

12, 648.

Contributions, gifts, grants paid Part XV

91,623.

91,623.

Total expenses and disbursements.
Add lines 24 and 25

104,271.

12,648.

0. 91,623.

27

Subtract line 26 from line 12

a Excess of revenue over expenses
and disbursements. .

-97,554.

b Net investment income (if negative, enter -0-) .. |-

i

9,559, .

> .. T

€ Adjusted net income (if negative, enter -0-) .

TS T

-

BAA For Privacy Act and Paperwork Reduction Act Notlce, see the instructions.

|EEA0504L 09/17/08

Form 990~PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation

86-6057249

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only.
(See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1
2
3

8
9

w-{imnund

n

12
13
14

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts receivable.. ....... >
Less: allowance for doubtful acccunts >
Pledges recewvable ..... ...... .. >

Less: allowance for doubtful accounts™_
Grants receivable

Recewvables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see the mstruchons)

Other notes and loans recewvable (attach schy »_
Less: allowance for doubtful accounts ™ _
Inventories for sale oruse ...... .

Prepaid expenses and deferred charges

10a Investments — U.S. and state government

obligations (attach schedule).

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, bunldrngs and
equipment: basis .

Less: accumulated depreclahon
(attach schedule) . . . U

investments — mortgage Ioans e
Investments — other (attach schedule)...... . . ......
Land, buildings, and equipment: basis.. ™

Less: accumulated depreciation
(attach schedule) . . R
Other assets (describe™_ _

Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item I)

6.

10.

10.

1,862.

12,250.

12,250,

45.

1,503,313.

1,395,412,

1,420,983.

30,394.

30,394.

448,395.

-1,535,620.

1,438,066.

1,881,638.

VM=~ —mO>—r
S

Accounts payable and accrued expenses.
Grants payable.
Deferred revenue
Loans from officers, directors, trustees & other dlsquallﬂed persons. .
Mortgages and other notes payable (attach schedule)

Other hiabilities (describe ™

Total liabilities (add lines 17 through 22)..

29

30
3N

O v-imun>» —-m2
nmoOZPrrm oZcT

Foundations that follow SFAS 117, check here . >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted. . .
Temporarily restricted .
Permanentiy restricted... .. .......

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds
Paid-in or capital surplus, or land, building, and equipment fund. . .
Retained earnings, accumulated income, endowment, or other funds .... .

Total net assets or fund balances (see the instructions) .. ..

Total liabilities and net assets/fund balances
(see the instructions)

> X

1,535,620.

1,438,066.

1,535,620.

1,438,066.

1,535,620.

1,438, 066.

L .

S
s

[Part lli [Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beglnnlng of year —
end-of-year figure reported on prior year's return) .

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) ... . »
Add lines 1, 2, and 3 e
Decreases not included in line 2 (itemize).. . ..... ™
Total net assets or fund balances at end of year (line 4 minus line 5) —

O b wN

Part Il, column (a), line 30 (must agree with

Part i, column (b), line 30 .

1,535,620.

-97,554.

1,438, 066.

i b |w(IN|=

1,438,066.

BAA

TEEAD302L

09/17/08

Form 990-PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 3
{Part IV |Capital Gains and Losses for Tax on Investment Income a
How acquired | (C) Date acquired Date sold
e e e S e W e O | | bt
1a Bond/Note Sales See Attached Schedule P Various | Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 748,512. 764,002. -15,490.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Garns (Column (h)

(i) Fair Market Value
as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (j), if any

gain minus column gk), but not less

than -0-) or Losses (from column (h))

-15,490.

o |a|o |T|w

Capital gain net income or (net capital foss).

If gan, also enter in Part |, ine 7
If (loss), enter -0- 1n Part !, line 7

I

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If %’am, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0-
n

art |, ine 8

I

-15,490.

3

IPart'V - |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) c )
Base period years Adjusted quallf(ybl?'lg distributions Net v(a?ue of Distribution ratio
Calendgr year (or tax year noncharitable-use assets (column (b) divided by column (c))
eginning In)
2007 96,559, 1,813,760. 0.053237
2006 98,693. 1,969,888. 0.050101
2005 102,391. 1,986,392. 0.051546
2004 78,364. 2,208,717. 0.035479
2003 131,156. 2,075,518. 0.063192
2 Total of line 1, column (d). 2 0.253555
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the fodndatlon hasy been In eglstence if lIvelss than 5 years Y Y 3 0.050711
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 1,833,894,
5 Multiply line 4 by line 3 5 92,999.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 96.
7 Addlines5and6 7 93,0095.
8 Enter qualifying distributions from Part XIi, line 4 8 91,623.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQG303L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 4

[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here . ™ D and enter ‘N/A' on line 1. ~ g
Date of ruling letter:  _ (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V 1 191.
check here . ™ Dand enter 1% of Part |, line 27b . . A,
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part l Irne 12 column (b)..
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-).. ....... .. . 0 i iiiiiiiiiiiis e e 2 0.
3 Addlinesland2. . .. . . .. L e e s i 3 191.
4 Subtitle A (income) tax (domestlc sectron 4947(a)(1) trusts and taxable foundations only. Others enter 0 -) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 191.
6 Credits/Payments:
a 2008 estimated tax pmts and 2007 overpayment credited t0 2008 .............. A .{ 6a 400.
b Exempt foreign organizations — tax withheld at source. . ... ........... .| 6b
¢ Tax paid with application for extension of time to file (Form 8868).. ... . . .| 6¢
d Backup withholding erroneously withheld .. . . . . e e 6d
7 Total credits and payments. Add lines 6a through 6d ... ..... . L e 7 400.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached e 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . .. . . e .. ... " 9 0.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid .. . ....... . .. .. ..o "0 209.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax ... . ™ 209. | Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatlon or dd it .t Yes| No
participate or intervene in any political campaign?. .... . . . ... o0 oo o 1la X
b Did 1t spend more than $100 dgnng the year (erther drrectly or mdrrectly) for political purposes
(see the instructions for definition)?. .. . . ... . .. ... L. ... 1b X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published h ’
or distributed by the foundation in connection with the activities. - ©
¢ Did the foundation file Form 1120-POL for this year?..... .... 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durmg the year : -
(1) On the foundation. . >$ 0. (@ On foundation managers ..... >$ 0. J .
e Enter the relmbursement (f any) paid by the foundation during the year for political expenditure tax imposed on 17
foundation managers . . » $ ‘ 17
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?.. . . .. ........ 2 X
If "Yes,' attach a detailed description of the activities. i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles = 4=
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. .. 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? .. .... . oo . e e 4b] NYA
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year2 .. e e e e e 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or ¥
® By state legislation that effectively amends the governmg instrument so that no mandatory directions that conflict =
with the state law remain in the governing instrument? ... . 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part ], calumn (c), and PartXV e 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >
AZ .
b If the answer 1s 'Yes' to ltne 7, has the foundation furnished a copy of Form 930-PF to the Attorney General M-
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation . .. 8h| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()(5) l
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV.| 9 X
10 Did any persons become substantial contributors durrng the tax year? If 'Yes,' attach a schedule histing their names
_and addresses. . . 10 X

BAA

TEEAQ304L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 5
[Part ViI-A | Statements Regarding Activities Continued

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions)..... .... .. e ) X
12 Dud the foundation acqurre a direct or indirect interest in any appllcable insurance contract before

August 17, 20087 . 112 X
13 Did the foundatcon comply with the publlc mspectnon reqmrements for |ts annuat returns and exemptlon apphcatlon7 13 X

Website address.. ... ... . . . . .......... »N/A _
14 The books are in care of » __Tllg _F_ogn_d_atg_og __________________ Telephone no. » 520-790-9900 _ _ _

Locatedat 310 S Williams Blvd. #180 Tucson AZ ZP+4> 85711 i
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here. . . . ...... N/A » D-

and enter the amount of tax-exempt interest received or accrued during the year . . . .. ™15 N/A

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Requlred
File Form 4720 if any item is checked in the "Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (etther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. ... [:]Yes No
{2) Borrow money from lend money to, or otherW|se extend credit to (or accept it from) a
disqualified person?. . . . . ... .. .. . ... oo | Ives No |

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfted person" e e Yes No L

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?.. .. . . Yes No . o~ e

O o e bancit or sa o1 = draqualiiad parsonyz Person (or make any of efher available [Mves Mo | -]

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the .
foundation agreed to make a grant to or to employ the official for a perlod after termination .
of government service, if terminating within 90 days.) . .. e e DYes .No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? . . 1b] NYA
Organizations relying on a current notice regarding disaster assistance check here .. . e T D ’ T
¢ Did the foundation engage in a ﬁrlor year in any of the acts described in 1a, other than excepted acts, -
that were not corrected before the first day of the tax year beginning in 2008?. . ceee R I [ - X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a z
private operating foundation defined in section 4942(j)(3) or 4942(1;,(5)
a At the end of tax year 2008, did the foundation have a ;/ und|stnbuted Income (Ilnes 6d
and 6e, Part XIIl) for tax year(s) beginning before 20087 . Coe e [:|Yes .No .
If Yes,' Iisttheyears ™ 20,20 _ ,20__ , 20_ _ ‘
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.) . .. . .. ... e e s 2b] NYA
c If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, ||st the years here. 0
20 _ ,20__ ,20__ ,20_ _
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . C e e e e C [:] Yes . No
bif 'Yes,' did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or dlsquahfled persons after May 26, 1969; (2) the lapse of the 5-year pertod (or fonger period approved . -
g the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or -
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedul , Form 4720, to
determine if the foundation had excess business holdings in 2008.) e e e e e e 3b NYA
4a Did the foundation mvest durlng the year any amount in a manner that would jeopardtze its
chantable purposes? . . ... ... ... e . .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from Jeopardy before the first day of
the tax year beginning in 20082 . . . 4b X
BAA Form 990-PF (2008)

TEEAQ305L 01/02/09




Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 6
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to: ) !
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [_—_I Yes No o
(2) Influence the outcome of any specific public election (see sectron 4955) or to carry

on, directly or indirectly, any voter registration drive? .. ... . Yes No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? e e Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see mstructrons) .......... . D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . D Yes No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulatlons section 53.4945 or in a current notice regardlng isaster assistance
(see instructions)? e, A 5b] NYA
Organizations relymg ona current notnce regardnng disaster assrstance check here..... . .- D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsibility for the grant?. .. ..N/A I:] Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or |nd|rectly, to pay premiums

on a personal benefit contracty ........ y ........ y orineiree’y, 1o pay premime DYes . No L el
b Did the foundation, during the year, pay premiums, drrectly or mdrrectly, on a personal benefit contract? . .. . 6b X
If you answered 'Yes’ to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . DYes No s -

7b] NVA

b If yes, did the foundation receive any proceeds or have any net income attributable to the transactron"
|Part Y‘III |

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) | employee benefit
devoted to position plans and deferred

(a) Name and address
- compensation

(e) Expense account,

other allowances

See Statement 5

2 Compensation of five highest-paid employees (other than those included on line 1~ see instructions). If none, enter 'NONE.'

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title and average | (€) Compensation
hours per week

devoted to position

(a) Name and address of each employee
pard more than $50,000

(e) Expense account,

other allowances

e A N U SRR ——

Total number of other employees paid over $50,000 .

0

BAA TEEAQ306L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 7

[Part VIll |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Fivehi 8:[?’)3“ independent contractors for professional services — (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

. e e o = = e = = e = = — - ——

Total number of others receiving over $50,000 for professional services L .. . >

Part 1X-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

Total. Add lines 1 through3 . .... .. ... ...... . e e . .. L >

0.

BAA

TEEAO307L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) Donald Pitt Family Foundation

86-605

7249 Page 8

[Part X__[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

o Reerage monihly o market value o Cacues US€) directly in carying out chardable, ete, purposes: 1a 1,763,210,
b Average of monthly cash balances . . .. e e e e e e 1b 6,282.
c Fair market value of all other assets (see |nstruct|ons) ............................. . 1c 92,329.
dTotal (add lines 1a, b, and €) ... oeeens oo o e e 1d 1,861,821.
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation).. .... . . .. .... ..... e [ 1e| 0.

2 Acquisition indebtedness applicable to line 1 assets. . .... . ... ... .. e e 2 0.

3 Subtractline2fromhne 1d ... ... . . ... e e 3 1,861,821.

4 Cash deemed held for charitable activities. Enter 1-1/2% of hine 3

(for greater amount, see instructions) . ... ....... L . o e 4 27,9217.

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,833,894.

Minimum investment return. Enter 5% of lme 5 . .. . ..... . ... ... ... 6 91,695.

IPart X1_|Distributable Amount (see instructions) (Sectlon 49420)(3) and ())(5) prlvate operatmg

foundations

and certain foreign organizations check here » [ ]Jand do not complete this part.)
1 Minimum investment return from Part X, line 6 e e . . 1 91,695.
2a Tax on investment income for 2008 from Part VI, me 5.. ... .. .  ....... 2a 191.
b Income tax for 2008. (This does not include the tax from Part VI, ) ceee .. 2b
cAddlnes2aand2b .. .... e e o e 2¢ 191.
3 Distributable amount before adjustments. Subtract hine 2¢ from Ilne 1.. ... C . 3 91,504.
4 Recoveries of amounts treated as qualifying distributions e e e e e e e 4
5 Addlines3and4 . . . ... ... .. cee e e e 5 91,504.
6 Deduction from distrnibutable amount (see mstructlons) C e e e 6
7 Distributable amount as adjusted. Subtract ine 6 from Ilne 5 Enter here and on Part XN, ine 1 7 91,504.
[Part Xil-] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: -
a Expenses, contributions, gifts, etc — total from Part |, column (d), lne 26 ... ........ . ..... el 1a 91,623.
b Program-related investments — total fromPart IX-B . ..... .. ...... . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes ... .| 2
3 Amounts set aside for sspecmc charitable projects that satlsfy the: £
a Suitability test (prior IRS approval required). .. e e e e e 3a
b Cash distribution test (attach the required schedule) e i e e . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll I|ne 4 4 91,623.
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions)  ...... .... ...... e e e 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 91,623.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4340(e) reduction of tax in those years.

BAA

TEEAQ308L 01/02/09

Form 990-PF (2008)




Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 9
Part XIll { Undistributed Income (see instructions)

Ccf?gus Years pr(lgn)' to 2007 28:37 25)(28

1 Distributable amount for 2008 from Part XI,
hne7 ..... .. .ol e . 91,504.

2 Undistnbuted income, |f any, as of the end of 2007:
a Enter amount for 2007 only. . . ........... 89,963.
b Total for prior years: 20,20, 20 0.

3 Excess distributions carryover, if any, to 2008:
a From 2003 ..
bFrom 2004, .........
¢ From 2005....... ..
d From 2006. .

e From 2007. .......
f Total of lines 3a through e . .. . 0.

4 Qualfying distrnbutions for 2008 from Part

X, ined: » § 91,623. .
a Applied to 2007, but not more than line 2a .. 89,963.

b Applied to undistributed income of prior years . - . C
(I'-_plection required — see instructions)....... . . ) 0. . .. .

¢ Treated as distributions out of corpus , .
(Election required — see instructions) ........ 0. Co T

d Applied to 2008 distributable amount. . .... |’ D DR 1. 1,660.
e Remaining amount distributed out of corpus . 0. . . - N

5 Excess distnbutions carryover applied to 2008. . . 0. - .« - . - . s 0.
(If an amount appears in column (d), the . . L N . - D -
same amount must be shown in column (a).) . ) 5. .- D - T .

6 Enter the net total of each column as e . - PN -
indicated below: © .

- A B
a Corpus. Add lines 3f, 4c, and 4e. Subtract iine 5. . . . 0.} - - - :

b Prior years' undistributed income. Subtract L. . 2
fine 4b from ine 2b ... . . . T 0.

¢ Enter the amount of prior years' undlstrlbut-
ed income for which a notice of deficiency
has been issued, or on which the section * _
4942(a) tax has been previously assessed . 0. i

d Subtract line 6¢ from line 6b. Taxable .
amount — see instructions .... .... ... . 0.

e Undistributed income for 2007. Subtract line 4a from -
ltne 2a. Taxable amount — see instructions . .. . .. . - 0.

f Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be N . R .
distrbuted n2009........ ............. . . ] - ) L. 89, 844.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170( g(l)(F) or 4942(g)(3)

(See nstructions) . ... ... . ool e, 0.
8 Excess distnbutions carryover from 2003 not
apphied on line 5 or line 7 (see instructions). . 0.

9 Excess distributions carryover to 2009
Subtract ines 7 and 8 from line 6a.. e 0.

10 Analysis of ine 9:
a Excess from 2004

b Excess from 2005.

¢ Excess from 2006

d Excess from 2007

e Excess from 2008 .
BAA Form 990-PF (2008)

I

TEEAQ309L 09/19/08
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Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 10
{Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that 1t 1s a private operating foundation, and the ruling
1s effective for 2008, enter the date of the ruling ... . e e e e e i e e e e >

b Check box to indicate whether the foundation is a private operating foundation described in section |—| 4942())(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed e e e

b 85% of line 2a e e e e

¢ Qualifying distributions from Part Xll,
hne 4 for each year listed .... ..

d Amounts included tn line 2¢ not used directly
for active conduct of exempt actvibes . .....

€ Qualifying distributions made directly
for active conduct of exempt actwvities.
Subtract line 2d from line 2¢ . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets . . ..

(2) Value of assets qualifying under
section 4842(0)3)B)(). ... ..... ...

b 'Endowment' alternative test — enter 2/3 of
minimum vestment return shown 1n Part X,
hne 6 for eachyearlisted.. . .. .........

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). .. ...

(2 Support from general public and 5 or
more exempt organizatons as provided
in sechon 4342(D(3)BYm). . ...  .....

(3) Largest amount of support from
an exempt organization. .......

(4) Gross investment income. ... .
[Part XV- | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Donald Pitt

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 6
b The form in which applications should be submitted and information and materials they should include:

See Statement for Line 2a
¢ Any submission deadlines:

See Statement for Line 2a
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a
BAA TEEAO310L 09/19/08 Form 990-PF (2008)




Form 990-PF (2008) Donald Pitt Family Foundation

86-6057249 Page 11

[ Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to [ oundation Purpose of grant or
any foundation manager or | Status g{ contribution Amount
Name and address (home or business) substantial contributor | T€CIPI€
a Paid during the year
See attached schedule None See schedule 91,623.
I4
Total e > 3a 91, 623.
b Approved for future payment
Total L .. e e > 3b
BAA TEEAQ501L  09/19/08 Form 990-PF (2008)




Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 12

Part XVI-A~ | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (c) (d (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue: code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash investments . 5.
4 Dividends and interest from secunties . 22,202.

5 Net rental income or (loss) from real estate: ]
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory -15,490.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
11 Other revenue: 10 i RN

0 W o ~N»

O ao oo

12 Subtotal. Add columns (b), (d), and (e) S T 6,717.
13 Total. Add line 12, columns (b), (d), and (e) 13 6,717.
(See worksheet in the instructions for line 13 to venfy calculations.)

Part XVI-B " | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\/ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the mnstructions )

N/A

BAA TEEAOS02L  09/19/08 Form 990-PF (2008)




Form 990-PF (2008) Donald Pitt Family Foundation 86-6057249 Page 13

lPart XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization Yes No

described n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to pohitical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: 8
(1) Cash... e e e e s e e e e Ll 1aq) X
(2) Other assets... .. e e e e e e e e 1a(2) X

b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization e e e e e e e e e . 1b Q1) X
(2) Purchases of assets from a noncharnitable exempt organization .. ... e e e el e . 1b(2) X
(3) Rental of facilities, equipment, or other assets .. ........ .. .. e e e e e e e 1b(3) X
(4) Reimbursement arrangements .... . ... .ciciiie v e e e, P I -1 ) X
(5) Loans or loan guarantees. .. ......... ........ - e e e . . 1b (5) X
(6) Performance of services or membership or fuhdraising solcitations.... .... ...... ...... e e 1b (6) X

¢ Sharing of facilitres, equipment, mailing lists, other assets, or paid employees  ....... ....... 1c X

d If the answer to any of the above is ‘Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

_(a) Line no. {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation dlrectle/ or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272......  .... .. R |:|Yes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct, and
complete Dec reparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.

43/”/& » President

Signature of officer or trustee Date Title

v Date l(’srepasrfr's lttlﬂlentlfyn&g number
. Preparer's -~ ; Check if ee Signature in the instrs)
Paid signature > / 4 p self-
Pre- / employed ™ l
77

arers [Fmsname o _COrnerstone Capital Mgmt, Ltd. en >~ 86-0562101
only |smpiyes, ™ 310 S. Willlams Blvd. #180
Yo  Tucson, AZ 85711 Proreno > (520) 790-9900

BAA Form 990-PF (2008)

mumT ZO“wn

TEEAQS03L  01/02/09



2008 Federal Statements Page 1
Client 250 Donald Pitt Family Foundation 86-6057249
12/31/08 11:24AM
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
.......................... .. $ 9,616. § 9,616.
Total $ 9,616. S 9,616. $ 0. S 0.
Statement 2
Form 990-PF, Part I, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank transaction fees .. .. .... $ 1,279. $ 1,279. _
Investment management........ ...... . 2,807. 2,807.
Total $ 4,086. § 4,086. S 0. S 0.
Statement 3
Form 990-PF, Part|, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _ Income _Net Income __Purposes
FYE 11-30-08 refund . . ...... $ -1,064. s -1,064.
Total $ -1,064. S -1,064. $ 0. $ 0.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (4)
Expenses Investment Adjusted Charitable
—Dber Books Income _Net Income Purposes
Total $ 0. § 0. S 0. S 0.




2008 Federal Statements Page 2

Client 250 Donald Pitt Family Foundation 86-6057249
12/31/09 11:24AM
Statement 5

Form 990-PF, Part VIii, Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
Donald Pitt Pres & Director § 0. § 0. % 0.
310 S. Williams Blvd. #180 0
Tucson, AZ 85711
Dana Pitt VP-Sec & Dir 0. 0. 0.
310 S. Williams Blvd. #180 1.00
Tucson, AZ 85711
Tracy Pitt Treas & Dir 0. 0. 0.
310 S. Williams Blvd. #180 0
Tucson, AZ 85711
Lindsay Pitt Asst sec & Dir 0. 0. 0.
310 S. Williams Blvd. #190 0
Tucson, AZ 85711
Susan Pitt Director 0. 0. 0.
310 S. Williams Blvd. #180 0
Tucson, AZ 85711
Total § 0. $ 0. § 0.
Statement 6
Form 990-PF, Part XV, Line 2a-d
Application Submission Information
Name of Grant Program:
Name: Dana Pitt
Care Of:
Street Address: 310 S. Williams Blvd. #180
City, State, Zip Code: Tucson, AZ 85711
Telephone: (520) 790-9900
Form and Content: No special form
Submission Deadlines: None

Restrictions on Awards: None




Donald Pitt Family Foundation
86-6057249

FYE 11/30/09

Form 990-PF, Part IV

Capital Gains and Losses for Tax on Investment Income

Description

FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FNMA Discount Note
FHLMC #E20193

US Treasury Note 125k
Cash Mgmt Bill 25k
FHLMC #E20193

FHLMC Discount Note 200k
US Treasury Bill 100k

US Treasury Bill 150k
FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FHLMC #E20193

FNMA Discount Note 100k

TOTALS:

Date aquired

10/18/95
10/18/95
10/18/95
10/18/95
10/18/95
01/26/09
10/18/95
07/15/03
05/15/09
10/18/95
12/18/08
02/27/09
11/20/08
10/18/95
10/18/95
10/18/95
10/18/95
10/18/95
01/26/09

Date sold

12/01/08
01/01/09
02/01/09
03/01/09
04/01/09
04/30/09
05/01/09
05/15/09
06/09/09
06/01/09
06/09/09
06/02/09
06/09/09
07/01/09
08/01/09
09/01/09
10/01/09
11/01/09
11/17/09

Proceeds Cost basis Gain/Loss

98 97 1

99 98 1

66 65 1

60 59 1

136 135 1

49,756 49,631 125

55 54 1
125,000 141,182 (16,182)
24,900 24,901 Q)

55 55 1

199,687 199,682 6

99,852 99,765 87

149,115 148,730 385

59 58 1

72 71 1

51 51 -

55 55 1

51 50 1

99,345 99,263 82
748,512 764,002 {15,490)




Donald Pitt Family Foundation

86-6057249

FYE 11-30-09

Form 990-PF, Part XV, Line 3a

Grants & Contributions Paid Dunng the Year

Name Location Memo Amount

Alliance for the Mentally Ill of SA Tueson, AZ Social services in Southern Anzona 500
Amenca-Israel Friendship League Tucson, AZ Supports democracy in the Middle East 1,022
Amencan Cancer Society Tucson, AZ Send a Kid to Camp fundrarser 500
Amencan Foundation for UBC Washington DC  Scholarship fund for sports 491
Amnesty International USA New York, NY  Supports worldwide amnesty 500
Angel Chanty for Children Tucson, AZ Family Services & Make A Wish Foundation 500
Anti Defamation League New York, NY  Combats ant-semitism & all forms of intolerance 500
Anzona Center for Law In the Public Inte Phoenix, AZ Education,environmental&social justice issues 500
Anzona Children’s Association Tucson, AZ Sexual assault-prevention & permanency programs 2,500
Anzona Jewish Post Tucson, AZ Jewtsh education 50
Anzona Opera Company Tucson, AZ Supports education programs in music 200
Anzona Theatre Company Tucson, AZ Supports education programs in the arts 1,250
Arizona Town Hall Phoenix, AZ 09 membership-Anzona's growth & progress 90
Anzona-Sonoran Desert Museuim Tucson, AZ Education insttution focusing on natural tustory 250
Assistance League of Tucson Tuecson, AZ Philanthropic programs for less fortunate 200
BASIS Tucson Tucson, AZ Support chess program & purchase of literature box 500
Beacon Group Tucson, AZ Employment opportunities for the disabled 2,500
Big Brothers Big Sisters of Tucson Tucson, AZ Mentonng programs 500
Blaine Boys and Girls Club Blaine, WA Supports recreation faciity for boys & girls 500
Boys & Girts Clubs of Tucson Tucson, AZ Recreation & a safe place for youth 2,000
Community Food Bank Tucson, AZ Services to feed people in need 1,000
Defenders of Choice Tucson, AZ Part of Planned Parenthood & nght to chose 250
Deanne Diamond Campership Fund Tucson, AZ Send a Kid to Camp fundraiser 100
Doolen Middle School Tucson, AZ Education programs 500
Educational Ennchment Foundation Tucson, AZ Develops community support for pubhic education 3,000
First Graduate San Franasco, CA  Helps young people finish HS & be 1st to college 500
Fnends of Tucson-Pima Library Tucson, AZ Purchases books for Tucson libaray 200
Glassman Foundation Tucson, AZ Supports the arts in K-12 schools 2,150
Habitat for Humanity Tucson, AZ Home building 250
Handmaker Foundation Tucson, AZ Services for the aging 500
HILLEL FOUNDATION Tucson, AZ Student social services 1,258
Humane Society of Southem Anzona  Tucson, AZ Dedicated to welfare of animals 100
Intermountain Centers for Human Devel Tucson, AZ Parenting support for less fortunate 500
Invisible Theatre Tucson, AZ Produces diverse theatre productions 1,150
Jewish Family & Children's Service of S Tucson, AZ Social services 3,140
Jewish Hentage Center Tucson, AZ Jewish culture and education 100
KUAT- Radio Tucson, AZ Public radio 750
KUAT Telewvision Tucson, AZ Public television 750
Literacy Volunteers of Tucson Tucson, AZ Adult reading education 500
Love, Light & Melody Denver, CO Serves poverty stricken culture in Nicaragua 300
Native Seeds Search Tucson, AZ Conserves collection of seeds adapted to AZ 500
New Beginnings Tucson, AZ Assists mothers to become financially independent 250
Pacific Arts Association Blaine, WA Studies all the arts of Oceania 500
P10 Decimo Center Tucson, AZ Helps ind:.iduals & families in need 250
Planned Parenthood of SA Tucson, AZ Promotes women's health and well-being 2,000
Reveille Tucson Men's Chorus Tucson, AZ Men's chorus 100
Sahuaro Girl Scout Council Inc. Tucson, AZ Education programs 250
Sam Hughes PTA Tucson, AZ Contnbution for Teachers' stipends 200
Sam Hughes Schoo! Tucson, AZ To support OMA program 900
SharMoore Children's Playhouse Tucson, AZ Literacy and performing arts - children's stones 1,500
Southem Arizona Aids Foundation Tucson, AZ Auds research & related programs 750
Sportsmen's Fund Tucson, AZ Send a Ktd to Camp fundraiser 1,000
The Loft Cinema Tucson, AZ Arts - World cinema 1,000
The Nature Conservancy Tucson, AZ Invasive species program 3,500
THS Alumni "T” Club Tucson, AZ Athletic scholarships 250
Tucson Anzona Boys Chorus Tucson, AZ Goodwill ambassadors 250
Tucson Botanical Gardens Tucson, AZ Annual Fund 500
Tucson Community School Foundation Tucson, AZ Education programs 500
Tucson High Badger Foundation Tucson, AZ Education programs 350
Tucson Museum of Art Tucson, AZ Arts education programs 500
Tucson Pops Orchestra Tucson, AZ Support children’s programs In music 100
Tucson Symphony Orchestra Tucson, AZ Support children's programs in music 200
Tucson Urban League Tucson, AZ Creates change for minonties 1,000
U of A Foundation - Poetry Center Tucson, AZ Supports Iiterary programming 1,200
U of A Foundation - UA Presents Tucson, AZ Arts education programs 5,000
UAF/Center for Creative Photography ~ Tucson, AZ Education programs 500
UAF/Medici Circle Tucson, AZ Supports the College of Fine Arts at UofA 1,000
United Way Tucson, AZ Funds chantable organizations 29,772
Voices for Education Tucson, AZ Improving schools & education 1,500
Whatcom Hospice Foundation Tucson, AZ Hospice care 250
Women's Foundation of Southem Anzon Tucson, AZ Women & girls programs 2,600
YMCA Tucson, AZ Men's Youth organization 200
YWCA Tucson, AZ Communtty program for youth 8-17 1,200
91,623

Page 1 of 1



