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Form, 990-PF OMS No 1545 0052 

Return of Private Foundation 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Treated as a Private Foundation 2008 
Note: The foundation may be able to use a cOPY. of Ihls relurn 10 sallsfy slale 

re orllng reqUirements 

F I d or ca en ar year 2008 ,or tax year b 12/01 2008 d d' 11/30 2009 eglnnlng , , an en mg , 
G Check all that apply I Ilmtlal return llFlnal return I I Amended return I I Address change I I Name change 

Use the A Employer Idenliflcatoon number 

IRS label SERAFY FOUNDATION 74-2861035 
otherwise, 205 WEST LEVEE B Telephone number (see the instructions) 

print BROWNSVILLE, TX 78520 (956) 546-5315 or type 
See Specific C If exemptIon application IS pending, check here ~ ~ 
Instructions. 

D 1 Foreign organIzations, check here ~ 

H Check type of organization ~ Section 501 (c) (3) exempt private foundation 2 Foreign organizatIOns meeting the 85% test, check D n Secllon 4947(a)(1) nonexempt charitable trust fl Other taxable private foundation here and attach computatIOn ~ 

I Fair market value of all assets at end of year J Accounting method. ~Cash UAccrual E If private foundation status was terminated 
~D (from Part II, column (c), Ime 16) D Other (speCify) _____________ 

under sectIOn 507(b)(1)(A), check here 
F If the foundation IS In a GO·month terminatIOn 

~n ~$ 8,837,159. (par/I, column (d) must be on cash basIs.) under section 507(b)(1 )(B), check here 
lP.'art l .I Analysis of Revenue and (a) Revenue and (b) Net Investment (c) Adjusted net (d) Disbursements 

Expenses (The lolal of amounts In expenses per books Income Income for charitable 
columns (b), (c), and (d) may not neees· purposes 
sanly equal Ihe amounls In column (a) (cash baSIS only) 
(see Ihe instructions) ) 
1 Contributions, giftS, grants, etc, received (att sch) 26 610. 
2 Ck .. D If the foundn IS not req to att Sch B 

3 Interest on savings and temporary 
cash Investments 

4 DIVidends and Interest from seCUrities 197,020. 197 020. 
Sa Gross rents 

b Net rental Income 
or (loss) 

R 
6 a Net galn/~oss) from sale of assets not nn Ion" 10 -28,237. Kt-l ;rIVt-1U 

b Gross sales price for all 
cO. E assets on line 6a 

V 7 Capital gain net Income (from Part IV, lone 2) ~ .~ 
E 8 Net short·term capital gain x JI~, I 1 0 LUI U J.. N 9 Income modifications !.l 0: U 
E 10 a Gross sales less 

OGDEN~U I returns and 
allowances 

b Less Cost of 
goods sold 

c Gross proflt/(Ioss) (att sch) 
11 Other Income (attach schedule) 

See Statement 1 25,308. 25,308. 
12 Total. Add lines 1 through 11 220 70l. 222 328. O. 
13 Compensation of officers, directors, trustees, etc O. 
14 Other employee salaries and wages 
15 Pension plans, employee benefits 

A 16a Legal fees (attach schedule) See St 2 33l. 
0 b Accounting fees (attach sch) See St 3 7,890. M 
I c Other prof fees (attach sch) N 

0 I 17 Interest p s 
E T 18 Taxes (attach schedule) See Stmt 4 3 789. 64. R R 

c:::::JA A 19 DepreCiation (attach 
~T T sch) and deplellon c:::::J I I 20 Occupancy C'-..J N V 
~G E 21 Travel, conferences, and meetings 

~~ E 22 Printing and publlcallons x 
J--D p 23 Other expenses (attach schedule) 
U E See Statement 5 168,576. 168,549. N 
0 s 24 Total operating and administrative E 
Cl s expenses. Add lines 13 through 23 180,586. 168,613. 
W 25 Contrlbuhons, giftS, grants paid Part XV 418 500. 418 500. 
Z 26 Total expenses and disbursements. :; Add lines 24 and 25 599,086. 168,613. O. 418,500. 
c3 27 Subtract line 26 from line 12: 

en a Excess of revenue over expenses 
-378,385. and disbursements 

b Nel IRvesbnenl,ncome (if negabve, enter 0-) 53 715. 
c Adjusted nellncome (if negabve, enter 0) O. 

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions. TEEA0504L 09117/08 F."" 9!lO-PF t2'{6 



Form 990-PF' (2008) SERAFY FOUNDATION 74-2861035 Page 2 

~Par(n I Balance Sheets 
Attached schedules and amounts In the descrlptoon Beginning of year End of year 
column should be for end of year amounts only 

(a) Book Value (b) Book Value (c) Fair Market Value (See Instructions) 

1 Cash - non-Interest-bearlng 1,163,846. 1,208.189. 1,208,189. 
2 Savings and temporary cash Investments 

3 Accounts receivable ~ 

-----------
Less allowance for doubtful accounts ~ ----------

4 Pledges receivable ~ 

-----------
Less. allowance for doubtful accounts ~ ----------

5 Grants receivable 

6 Receivables due from officers. directors, trustees, and other 
disqualified persons (attach schedule) (see the instructions) 

7 Other notes and loans receivable (attach sch) ~ 109,997. 
A ----------'-

Less allowance for doubtful accounts ~ 109,997. 109,997. 109,997. 
S ----------
S 8 InventOries for sale or use 
E 9 Prepaid expenses and deferred charges 
T 
S lOa Investments - U S and state government 

obligalions (attach schedule) 

b Investments - corporate stock (attach schedule) 

c Investments - corporate bonds (attach schedule) 117,138. 137,462. 137,462. 
11 Investments - land, bUildings, and 

equipment baSIS ~ 

-----------
Less accumulated depreciation 
(attach schedule) ~ 

----------
12 Investments - mortgage loans 

13 Investments - other (attach schedule) 2,536,200. 3,386,060. 3,386,060. 
14 Land, bUildings, and equipment baSIS ~ -----------

Less accumulated depreCiatIOn 
(attach schedule) ~ 

----------
15 Other assets (describe ~ See Statement 6 ) 5,195,649. 3,995,451. 3,995,451. 
16 Total assets (to be compieted-6y ailfilers = - ---- ---

see InstrucliDns. Also, see page 1, Item I) 9,122,830. 8,837,159. 8,837,159. 
L 17 Accounts payable and accrued expenses. 
I 

18 Grants payable A 
B 19 Deferred revenue 
I 

20 Loans from officers, directors, trustees, & other disqualified persons L 
I 21 Mortgages and other notes payable (attach schedule) 
T 

22 Other liabilities (describe ~ ) I -----------------
E 
5 23 Total liabilities (add lines 17 through 22) o. o. 

Foundations that follow SFAS 117, check here ~[ 
and complete lines 24 through 26 and lines 30 and 31. 

N F 24 Unrestncted 
E U 

25 Temporanly restncted T N 
D 26 Permanently restricted 

A 
Foundations that do not follow SFAS 117, check here ~~ 5 B 

SA and complete lines 27 through 31. 

E L 
27 Capital stock, trust pnnclpal, or current funds T A 

S N 28 Paid-in or capital surplus, or land, bUilding, and equipment fund 
C 

29 Retained earnings, accumulated Income, endowment, or other funds. 9,122,830. 8,837,159. OE 
R S 30 Total net assets or fund balances (see the Instruclions) 9,122,830. 8,837,159. 

31 Total liabilities and net assets/fund balances 
(see the Instructions} 9,122,830. 8,837,159_ 

wart nt I Analysis of Chanqes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree With 
end-of-year figure reported on prior year's return) 1 9,122,830. 

2 Enter amount from Part I, line 27a 2 -378,385. 
3 Other Increases not Included In Ime 2 (Itemize) ~ See Statement 7 3 92 714. -----------------------------
4 Add lines 1, 2, and 3 4 8 837,159. 
5 Decreases not Included In Ime 2 (Itemize) ~ 5 

6 Total net assets or fund balances at end of ye; (i1l~e"4 ;~~s J;~ 5)---P~rt II. ~olu;;;~ (b)~I~; 30 - - - -- 6 8,837,159. 
BAA TEEA0302L 09117108 Form 990-PF (2008) 



Form 990-PF (2008) SERAFY FOUNDATION 74-2861035 Page 3 
[Part tv I Capital Gains and Losses for Tax on Investment Income . (a) List and describe the klnd(s) of property sold (e g., real estate, (b) How acquired (c) Date acquired (d) Date sold 

2·story brick warehouse, or common stock, 200 shares MLC Company) P - Purchase 
D - Donation 

la VARIOUS INVEST. THROUGH M L (4039) p 

b VARIOUS INVEST. THROUGH M L (4040) p 

c VARIOUS INVEST. THROUGH M L (4042) p 

d 

e 

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basIs 
(or allowable) plus expense of sale 

a 592. 
b 9,414. 
c 19,415. 
d 

e 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12/31169 
(i) Fair Market Value (j) Adjusted basIs (k) Excess of column (I) 

as of 12/31/69 as of 12/31/69 over column 0), If any 

a 

b 

c 

d 

e 

2 Capital gain net Income or (net capital loss) {If gain, also enter In Part I, line 7 
If (loss), enter ·0· In Part I, line 7 } 2 

3 Net short· term capital gain or (loss) as defined In sections 1222(5) and (6) 

If gatn, also enter In Part I, line 8, column (c) (see the Instructions) If (loss), enter ·0· } 
In Part I, line 8 3 

r Part V 1 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment Income) 

If section 4940 (d) (2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete thiS part 

1 Enter the appropriate amount In each column for eachyear; see the Instnuctlons before making any entries. 

(a) (b) (c) 
Base period years Adjusted quallfytng distributions Net value of 

(month. day, year) (month, day, year) 

Various Various 
Various Various 
Various Various 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

592. 
-9,414. 

-19,415. 

(I) Gains (Column (h) 
gain minus column (k), but not less 

than ·0·) or Losses (from column (h» 

592. 
-9,414. 

-19,415. 

-28,237. 

O. 

DYes IKl No 

(d) 
Dlstrlbutton ratio 

Calendar year (or tax year 
beginning In) 

noncharltable·use assets (column (b) diVided by column (c» 

2 

3 

4 

5 

6 

7 

8 

BAA 

2007 267,229. 11,530,643. 
2006 113,997. 2,642,246. 
2005 42,000. 2,767,911. 
2004 95,000. 2,067 378. 
2003 15,000. 2,015,337. 

Total of line 1, column (d) 2 

Average distribution ratio for the 5·year base period - diVide the total on line 2 by 5, or by the 
number of years the foundation has been In eXistence If less than 5 years 3 

Enter the net value of noncharltable·use assets for 2008 from Part X, line 5 4 

Multiply line 4 by line 3 5 

Enter 1 % of net Investment Income (1 % of Part I, line 27b) 6 

Add lines 5 and 6 7 

Enter qualifying dlstrlbuttons from Part XII, line 4 8 

If Itne 8 IS equal to or greater than line 7, check the box In Part VI, line 1 b, and complete that part uSing a 1 % tax rate, See the 
Part VI Instructions. 

0.023176 
0.043144 
0.015174 
0.045952 
0.007443 

0.134889 

0.026978 

7 241,030. 

195,349. 

537. 

195,886. 

418,500. 

Form 990-PF (2008) 

TEEA0303L 09/18/08 



Form 990-PF (2008) SERAFY FOUNDATION 74-2861035 Page 4 

!Parl'VI J Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see the instructions) 

1 a ~empt ope!atlng foundalrons described In seclron 4940(d)(2), check here ~ D and enter 'N/ A' on line 1 

Date of ruling letter _______ .(attach copy of ruling letter if necessary - see instructions) 

b Domestic foundations that meet the section 4940(e) requirements In Part V, 

check here ~ ~ and enter 1 % of Part I, line 27b 

c All other domestic foundalrons enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) 
} 

2 Tax under section 511 (domestic section 4947(a)(l) trusts and taxable 
foundations only Others enter ·0-) 

3 Add lines 1 and 2 

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

5 Tax based on investment income, Subtract line 4 from line 3 If zero or less, enter -0-

6 Credits/Payments. 

a 2008 eslrmated tax pmts and 2007 overpayment credited to 2008 6a 10,738. 
b Exempt foreign organizations - tax withheld at source 6b 

c Tax paid with application for extension of time to file (Form 8868) 1--=.6-=.ct-_______ -l 

d Backup withholding erroneously withheld '---_6_d.L-_______ -l 

7 Total credits and payments Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 IS attached 

9 Tax due If the total of lines 5 and 8 IS more than line 7, enter amount owed 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid 

11 Enter the amount of line 10 to be: Credited to 2009 estimated tax ~ 10, 201 .1 Refunded 

IPart VU .. A I Statements Reqardinq Activities 

1 a DUring the tax year, did the foundation attempt to Influence any nalional, state, or local legislation or did It 
participate or Intervene In any political campaign' 

b Did It spend more than $100 dUring the year (either directly or Indirectly) for political purposes 
(see the Instructions for definition)' 

~ 

~ 

~ 

2 

3 

4 
5 

7 

8 

9 

10 

11 

If the answer IS 'Yes' to la or lb, attach a detailed descnptlOn of the actlvlfles and copies of any matenals published 
or dlstnbuted by the foundatIOn In connectIOn wlfh the activities. 

537. 

O. 
537. 

O. 
537. 

10,738. 

O. 
10,20l. 

O. 

Yes No 

1a X 

1b X 

c Did the foundation file Form 1120-POL for thiS year' 1 c X 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dUring the year. 

(1) On the foundation ~ $ 0 . (2) On foundation managers ~ $ 0 . 
e Enter the reimbursement (if any) paid by the foundation dUring the year for political expenditure tax Imposed on 

foundation managers ~ $ 0 . 
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X 

If 'Yes, . attach a detailed descnptlOn of the actlvlfles. 

3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, arlicles 
of Incorporation, or bylaws, or other Similar Instruments? If 'Yes,' attach a conformed copy of the changes 

4a Did the foundation have unrelated business gross Income of $1,000 or more dUring the year? 

b If 'Yes,' has It flied a tax return on Form 990-T for thiS year' 

5 Was there a liqUidatIOn, terminatIOn, dissolutIOn, or substantial contractIOn during the year? 

If 'Yes, . attach the statement reqUired by General Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either . 

• By language In the governing Instrument, or 

• By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict 
with the state law remain In the governing Instrument' 

7 Did the foundation have at least $5,000 In assets at any time dUring the year? If 'Yes, 'complete Part II, column (c), and Part XV 

8a Enter the states to which the foundation reports or with which It IS registered (see the Instructions) 

N/A 
b If the answer IS 'Yes' to line 7, has the foundalron furnished a copy of Form 990·PF to the Attorney General 

(or designate) of each state as required by Genera/Instruction G? If 'No, ' attach explanation 

9 Is the foundation claiming status as a private operating foundation Within the meaning of section 4942~)(3) or 4942~)(5) 
for calendar year 2008 or the taxable year beginning In 2008 (see Instructions for Part XIV)' If 'Yes,' complete Part XIV 

10 Did any persons become substantial contributors dUring the tax year? If 'Yes,' attach a schedule IIstmg the/( names 
and addresses. 

BAA 

TEEA0304l 09118108 

3 X 
4a X 
4b 

5 X 

6 X 
7 X 

8b X 

9 X 

10 X 
Form 990-PF (2008) 



Form 990-Pf' (200B) SERAFY FOUND TI A ON 74 -286 10 5 3 Page 5 

!part VU-A I Statements Regarding Activities Continued 

11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity 
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see Instructions) 11 X 

12 Old the foundation acquire a direct or indirect Interest In any applicable Insurance contract before 
August 17, 200B? 12 X 

13 Old the foundation comply with the public Inspection requirements for Its annual returns and exemption application' 13 X 
WebSite address ~fli~ _____________________________________ _ 

14 The books are In care of" _Nl-~h_ol-~s_l'.:... §~!:.aJy _..[r...:. _ _ _ _ _ _ _ _ _ _ _ _ Telephone no .. j~~ 6J _ ~4..6-= ~3_1] __ 

Located at.. ]Q~ _W~~~ b~~y_e~ _S_t...:. L J3.!'Q.~n~~iJl-~,_l'~ - - - - _ - - _. ZIP + 4 .. .J.~~2_0_ - - -N-/-A- - ~ IT-
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 - Check here 

~115 I and enter the amount of tax-exempt Interest received or accrued dUring the year 

[Part VU·B I Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. 

1 a DUring the year did the foundation (either directly or Indirectly) 

(1) Engage In the sale or exchange, or leasing of property with a disqualified person' 

(2) Borrow money from, lend money to, or otherWise extend credit to (or accept It from) a 
disqualified person? 

(3) Furnish goods, serVices, or facilities to (or accept them from) a disqualified person' 

(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)' 

(6) Agree to pay money or property to a government offiCial' (Exception. Check 'No' If the 
foundation agreed to make a grant to or to employ the offiCial for a period after termination 
of government service, If terminating Within 90 days) 

DYes 

§V", 
Yes 

Yes 

DYes 

DYes 

b If any answer IS 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions deSCribed In 
Regulations section 53 4941 (d)-3 or In a current notice regarding disaster assistance (see the Instructions)' 

Organizations relying on a current notice regarding disaster assistance check here 

c Old the foundation engage In a prior year In any of the acts deSCribed In 1 a, other than excepted acts, 
that were not corrected before the first day of the tax year beginning In 200B? 

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a 
pnvate operating foundation defined In section 49420)(3) or 49420)(5». 

~NO 

~NO X No 

X No 

~No 

~No 

a At the end of tax year 200B, did the foundation have any undlstnbuted Income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 200B? DYes [RlNO 
If'Yes,'lIsttheyears~ 20 __ ,20 __ ,20 __ ,20 __ 

b Are there any years listed In 2a for which the foundation IS not applYing the provIsions of section 4942(a)(2) 
(relating to Incorrect valuation of assets) to the year's undlstnbuted Income' (If applying section 4942(a)(2) to 
all years listed, answer 'No' and attach statement - see the Instructions.) 

c If the provIsions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. 

~20 __ ,20 __ ,20 __ ,20 __ 

3a Old the foundation hold more than a 2% direct or Indirect Interest In any bUSiness 
enterpnse at any time dunng the year' 

b If 'Yes,' did It have excess bUSiness holdings In 200B as a result of (1) any purchase by the foundation 
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved 
by the CommisSioner under section 4943 (c) (7» to dispose of holdings acqwred by gift or bequest; or 
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to 
determme If the foundation had excess bus mess holdmgs m 2008.) 

4a Old the foundation Invest dunng the year any amount In a manner that would Jeopardize ItS 
chantable purposes? 

b Old the foundation make any Investment In a pnor year (but after December 31, 1969) that could 
Jeopardize ItS chantable purpose that had not been removed from jeopardy before the first day of 
the tax year beginning In 200B? 

BAA 

TEEA030SL 01/02109 

DYes [Rl No 

N/A 

Yes No 

1b N A 

1c X 

2b 

3b 

4a X 

4b X 
Form 990-PF (200B) 



-----------

Form 990-PF (2008) SERAFY FOUNDATION 74-2861035 Page 6 

tpart'Vn-BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued) 
Sa ,?unng th.e year did the foundalion payor Incur any amount to. 

(') Carry on propaganda, or otherwise attempt to Influence legislation (seclion 4945(e))' 

(2) Influence the outcome of any specific public eleclion (see section 4955), or to carry 
on, directly or Indirectly, any voter registration dnve' 

(3) Provide a grant to an Individual for travel, study, or other similar purposes? 

(4) Provide a grant to an organlzalion other than a chantable, etc, organlzalion descnbed 
In seclion 509(a)(1), (2), or (3), or seclion 4940(d)(2)? (see Instruclions) 

(5) Provide for any purpose other than religiOUS, chantable, sCientifiC, literary, or 
educational purposes, or for the prevenlion of cruelty to children or animals' 

b If any answer IS 'Yes' to 5a(1)-(5), did any of the transaclions fall to qualify under the exceptions 
descnbed In Regulations section 53.4945 or In a current notice regarding disaster assistance 
(see Instructions)? 

Organizations relYing on a current notice regarding disaster assistance check here 

DYes IRl No 

BYes 
Yes 

~NO 
X No 

DYes IRl No 

DYes IRl No 

c If the answer IS 'Yes' to question 5a(4), does the foundation claim exemplion from the 
tax because It maintained expenditure responsibility for the grant? N/A DYes DNo 
If 'Yes, ' attach the statement reqUired by Regulations sectIOn 53.4945-5(d). 

6a Did the foundation, dunng the year, receive any funds, directly or Indirectly, to pay premiums 
on a personal benefit contract? DYes IRl No 

Sb N'A 

b Did the foundation, dunng the year, pay premiums, directly or Indirectly, on a personal benefit contract? 6b X 
If you answered 'Yes' to 6b, also file Form 8870 

7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction' DYes IRlNo 
b If yes, did the foundalion receive any proceeds or have any net Income attnbutable to the transaction? 7b NVA 

I Part VUl I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, 
and Contractors 

List all officers directors trustees foundation managers and their compensation (see instructions) , , , 
(b) Title and average (c) Compensation (d) Contnbutlons to (e) Expense account, 

(a) Name and address hours per week (If not paid, enter -0-) employee benefit other allowances 
devoted to posllion plans and deferred 

compensation 

_ ti.i_S:t~<2Jil~ _T...: _ ~es~ty_ q:t;:". _______ Trustee O. O. O. 
205 W Levee Street 5.00 
Brownsville, TX 78520 

------------------------

------------------------

------------------------

2 C ompensa Ion 0 Ive Ig es -pal ff h h t d employees ot er an t ose inC u e ( h th h I d d on Ine - see Instructions. ) If none, enter 'NONE' 

(a) Name and address of each employee (b) Title and average (c) Compensalion (d) Contnbutlons to (e) Expense account, 
paid more than $50,000 hours per week employee benefit other allowances 

devoted to position plans and deferred 
compensalion 

~Qrr~ ____________________ 

------------------------

------------------------

------------------------

------------------------

Total number of other employees paid over $50,000 ~ 0 
BAA TEEA0306L 09/18/08 Form 990-PF (2008) 



SERAFY FOUNDATION 74-2861035 Page 7 

3 Five highest-paid independent contractors for professional services - (see instructions). If none, 
enter 'NONE.' 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

~Q~~----------------------------------

Total number of others receiving over $50,000 for professional serVices. 

f Part tX·A I Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable actiVities during the tax year Include relevant statistical information such as the number of 
organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

~L~ __________________________________________________ _ 

2 

3 

4 

r Part IX·S I Summary of Program-Related Investments (see instructions) 

Descnbe the two largest program·related Investments made by the foundation dunng the tax year on lines 1 and 2. 
1 ~L~ __________________________________________________ _ 

2 

All other program-related Investments. See Instructions. 

3 

(c) Compensation 

o 

Expenses 

Amount 

Total. Add lines 1 through 3 .. O. 

BAA Form 990-PF (2008) 

TEEA0307L 09/18108 



Form 99D-Pr:' (2008) SERAFY FOUNDATION 74-2861035 Page 8 

!Part X j Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, 
see Instructions.) 

1 Fair market value of assets not used (or held for use) dlreclly In carrying out charitable, etc, purposes. 
a Average monthly fair market value of securities la 2,966,673. 
b Average of monthly cash balances lb 389,175. 
c Fair market value of all other assets (see instructions) lc 3,995,451. 
d Total (add lines 1 a, b, and c) ld 7,351,299. 
e Reduction claimed for blockage or other factors reported on lines 1 a and 1 c 

(attach detailed explanation) I 1 e I 0. 
2 Acqulsllion Indebtedness applicable to line 1 assets 2 0. 
3 Subtract line 2 from line 1 d 3 7,351,299. 

4 Cash deemed held for charitable activities Enter 1 -1 12% of line 3 
(for greater amount, see Instructions) 4 110,269. 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 7,241,030. 
6 Minimum investment return. Enter 5% of line 5 6 362,052. 

! Pari XJ I Distributable Amount (see instructions) (Section 49420)(3) and U)(5) private operating foundations . . 
and certain forel n or anlzatlons check here ~ and do not com 

362,052. 
537. 

2c 537. 
3 361,515. 
4 
5 361,515. 
6 

7 361,515. 

tPart XU I Qualifying Distributions (see Instructions) 

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes 
a Expenses, contributions, giftS, etc - total from Part I, column (d), line 26 la 418,500. 
b Program·related Investments - total from Part IX·8 lb 

2 Amounts paid to acqUire assets used (or held for use) dlreclly In carrying out charitable, etc, purposes 2 

3 Amounts set aSide for specific charitable projects that satisfy the 
a SUitability test (prior IRS approval reqUired) 3a 

b Cash distribution test (attach the reqwred schedule) 3b 

4 Qualifying distributions Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 418,500. 
5 Foundalions that qualify under section 4940(e) for the reduced rate of tax on net Investment Income 

Enter 1 % of Part I, line 27b (see Instructions) 5 537. 
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 417,963. 

Note: The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation 
qualifies for the seclion 4940(e) reduction of tax In those years. 

BAA Form 990-PF (2008) 

TEEA0308L 01/02109 



74-2861035 Page 9 

!Parl xm! Undistributed Income (see instructions) 

(a) (b) (c) (d) 
Corpus Years pnor to 2007 2007 2008 

1 Dlstnbutable amount for 2008 from Part XI, 
line 7 361,515. 

2 Undlstnbuted Income, If any, as of the end of 2007 

a Enter amount for 2007 only 404,223. 
b Total for prior years 20 ,20 ,20 o. -- - -

3 Excess distributIOns carryover, If any, to 2008. 

a From 2003 

b From 2004 

c From 2005 

d From 2006 

e From 2007 

f Total of lines 3a through e o. 
4 Qualifying dlstnbutlons for 2008 from Part 

XII, line 4. .. $ 418,500 . 
a Applied to 2007, but not more than line 2a 404,223. 

b Applied to undistributed Income of pnor years 
o. (Election required - see Instructions) 

c Treated as dlstnbutlons out of corpus 
o. (Election required - see instructions) 

d Applied to 2008 dlstnbutable amount 14,277. 
e Remaining amount dlstnbuted out of corpus o. 

5 Excess distributions carryover applied to 2008 o. o. 
(If an amount appears In column (d), the 
same amount must be shown In column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add lines 31, 4c, and 4e Subtract line 5 o. 
b Pnor years' undlstnbuted Income Subtract 

o. line 4b from line 2b 

c Enter the amount of pnor years' undlstrlbut· 
ed Income for which a notice of defiCiency 
has been Issued, or on which the section 
4942(a) tax has been previously assessed o. 

d Subtract line 6c from line 6b. Taxable 
amount - see Instructions o. 

e Undistributed Income for 2007 Subtract line 4a from 
line 2a Taxable amount - see instructIOns o. 

f Undistributed Income for 2008. Subtract lines 
4d and 5 from line 1 ThiS amount must be 
distributed In 2009 347,238. 

7 Amounts treated as distributions out of 
corpus to satisfy requirements Imposed 
by section 170(b)(1)(F) or 4942 (g) (3) 

o. (see Instrucllons) 

8 Excess distributions carryover from 2003 not 
applied on line 5 or line 7 (see instructions) o. 

9 Excess distributions carryover to 2009. 
Subtract lines 7 and 8 from line 6a o. 

10 AnalySIS of line 9 

a Excess from 2004 

b Excess from 2005 

c Excess from 2006 

d Excess from 2007 

e Excess from 2008 

BAA Form 990-PF (2008) 

TEEA0309L 09/19/08 

----- - ---- -



F 990 PF' (2008) SERAFY FOUNDATION 74 2861035 P orm - - age 

!Part'XJVI Private Operating Foundations (see Instructions and Part VII-A, questIon 9) N/A 
1 a If the foundation has received a ruling or determination letter that It IS a private operating foundation, and the ruling 

IS effective for 2008, enter the date of the ruling ~ 

b Check box to Indicate whether the foundalion IS a private operating foundalion described In seclion n 49420)(3) or 1 49420)(5) 

2a Enter the lesser of the adjusted net Tax year Prior 3 jlears 
Income from Part I or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total Investment return from Pari X for 
each year listed 

b 85% of line 2a 

c Qualifying dlstrlbulions from Pari XII, 
line 4 for each year listed 

d Amounts Included In line 2c not used directly 
for acllve conduct of exempt actlvilies 

e Qualifying distributions made dlreclly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon 

a 'Assets' alternalive test - enter· 

(1) Value of all assets 

(2) Value of assets qualifying under 
secllon 49420)(3)(8)(1) 

b 'Endowment' alternative test - enter 2/3 of 
minimum Investment return shown In Part X, 
line 6 for each year listed 

c 'Support' alternative test - enter 

(1) Total support other than gross 
Investment Income (Interest, 
diVidends, rents, payments 
on securities loans (secllon 
512(a)(5», or royallles) 

(2) Support from general public and 5 or 
more exempt organizations as provided 
In sectIOn 4942CJ)(3)(B)(III) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross Investment Income 

lPart XV 1 Supplementa~ Inform,ation (Complete thi.s part o.nly if the organization had $5,000 or more in 
assets at any time dUring the year - see instructions.) 

Information Regarding Foundation Managers: 
a List any managers of the foundallon who have contnbuted more than 2% of the total contnbutlons received by the foundallon before the 

close of any tax year (but only If they have contnbuted more than $5,000). (See sedon 507(d)(2) ) 

Nicholas T. Serafy Jr. 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a partnership or other enllty) of which the foundallon has a 10% or greater Interest 

None 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs: 

Check here ~ 0 If the foundallon only makes contnbullons to preselected charitable organlzallons and does not accept unsoliCited 
requests for funds If the foundallon makes giftS, grants, etc, (see Instrucllons) to Individuals or organizations under other conditions, 
complete Items 2a, b, c, and d. 

a The name, address, and telephone number of the person to whom applicalions should be addressed 

See Statement 8 
b The form In which applications should be submitted and Information and matenals they should Include. 

See Statement for Line 2a 
c Any submission deadlines. 

See Statement for Line 2a 
d Any restnctlOns or limitations on awards, such as by geographical areas, chantable fields, kinds of Inslltullons, or other factors: 

See Statement for Line 2a 

10 

BAA TEEA0310L 09/19/08 Form 990-PF (2008) 



74-2861035 Page " 
Information 

3 h Grants and Contributions Paid Durinq t e Year or Approve d for Future Payment 

RecIpient 
If recipient IS an individual, 

Foundation show any relationship to Purpose of grant or 
any foundallon manager or status of contnbubon Amount 

Name and address (home or business) substantial contributor recIpient 

a Paid dUring the year 

See Statement 9 

Total ~ 3a 418,500. 
b Approved for future payment 

Total ~ 3b 

BAA TEEAOSO 1 L 09119/08 Form 990-PF (2008) 



74-2861035 Page 12 

. 
Enter gross amounts unless otherwise Indicated Unrelated business Income Excluded by secllon 512, 513, or 514 . . 

(a) (b) (c) (d) (e) 
Business Amount Exclu- Amount Related or exempt 

code slon funcllon Income 
1 Program service revenue code (see the Instructions) 

a 

b 

c 

d 

e 

f 

9 Fees and contracts from government agencies. 

2 Membership dues and assessments 

3 Interest on savings and temporary cash Investments 

4 DIvidends and Interest from securilies 14 197,020. 
5 Net rental Income or (loss) from real estate 

a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal property 

7 Other Investment Income 

8 Gain or (loss) from sales of assets other than Inventory 18 -28,237. 
9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue 

a PASS THRU ACTIVITY 16 25,308. 
b 

c 

d 

e 

12 Subtotal Add columns (b), (d), and (e) 194,091. 
13 Total. Add line 12, columns (b), (d), and (e) 13 194,091. 

(See worksheet In the Instructions for line 13 to verify calculations) 

!Part XVf..B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contributed Importantly to the , accomplishment of the foundallon's exempt purposes (other than by prOViding funds for such purposes) (See the Instructions) 

N/A 

BAA TEEA0502L 09/19/08 Form 990-PF (2008) 



Form 990-PF' (2008) SERAFY FOUNDATION 74-2861035 Page 13 

!PartXVn I Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

Yes No 
1 Old the organization directly or Indirectly engage In any of the following with any other organization 

descnbed In section 501 (c) of the Code (other than section 501 (c)(3) organizations) or In section 527, 
relating to political organizations? 

a Transfers from the reporting foundation to a nonchantable exempt organization of 

(1) Cash 1 a (1) X 

(2) Other assets 1 a (2) X 

b Other transactions. 

(1) Sales of assets to a nonchantable exempt organization 1 b (1) X 

(2) Purchases of assets from a nonchantable exempt organization 1 b{2) X 

(3) Rental of faCilities, eqUipment, or other assets 1 b (3) X 

(4) Reimbursement arrangements 1 b (4) X 

(5) Loans or loan guarantees 1 b (5) X 

(6) Performance of services or membership or fundralslng soliCitations 1 b (6) X 

c Shanng of faCilities, eqUipment, mailing lists, other assets, or paid employees 1c X 

d If the answer to any of the above IS 'Yes: complete the follOWing schedule. Column (b) should always show the fair market value of 
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value In 
any transaction or shanng arrangement, show In column (d) the value of the goods, other assets, or services received 

(a) Lme no (b) Amount mvolved (c) Name of nonchafltable exempt organizatIOn (d) Description of transfers, transactions, and shaflng arrangements 

N/A 

2a Is the foundation directly or Indirectly affiliated With, or related to, one or more tax-exempt organizations 
descnbed In section 501 (c) of the Code (other than section 501 (c) (3» or In section 527? D Yes ~ No 

b If 'Yes: complete the follOWing schedule 

(a) Name of organization (b) Type of organization lc) Descnotlon of relationship 

N/A 

Under penalbes of pe~uryll dedare that I have examined thiS return, including accompanying schedules and statements, and to the best of my knowledge and belief, It IS true, correct, and 
~Plete ~clAon O(~'::llr than taxpayer or fidUCiary) IS based on all Informahon 01 which prep ,arer has any knowledge 

S ~ )V~ ~ "~T~r~u~s~t~e~e ______________ __ 

~ Signature 01 oll,cer or trusteV" Date ntle 

~ ~~ ~~e~a~~~~s .. r ~ /}. rn I ~ I (~ Check II 
sell 
employed 

-;]

preparer's IdentifYing number 
(See Signature In the Instrs) 

~ X  

E parer's 
Use 
Only 

BAA 

Firm's name (or ..:B~u=:r=-t.=.o=n,-",M:.;:c:.;:C:...:l=lm=b=-e::.r=--.=&c.......,::Cc::Oc::r:...:t:.:e::..:Z=..L._L=L=.P ____________ +E::::I:..:.N_~_...:7:..._4::..-...:2=6.::.0.::.9..::6.=.1c::0~ ___ __ 

~;,fo:ed)~1 .. 1950 Paredes Line Rd. 
i~p r~~~ and ""B=-=r';:o:":w:"n-='S';:V:':1;" ~1:';1:'::e:':,::""'';T;;X;:':'~7~8~5;:'2;:';1-----------------l Phone no ~ 

(956) 542-2553 

Form 990-PF (2008) 

TEEAOS03L 01102109 



Schedule B 
(Form 990, 990-EZ, 
or 990-PF) 

Department of the Treasury 
Internal Revenue Service 

Name 01 the organization 

SERAFY FOUNDATION 
Organization type (check one) 

Filers of: 

Form 990 or 990-EZ 

Form 990·PF 

OMB No 1545 0047 

Schedule of Contributors 
.. Attach to Form 990, 990-EZ and 990-PF 

.. See separate instructions. 
2008 

Employer Identification number 

74-2861035 

Section: 

§ 501 (c) ( ) (enter number) organization 

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundallon 

527 political organlzallon 

§ 501 (c) (3) exempt pnvate foundation 

4947(a)(1) nonexempt chantable trust treated as a pnvate foundallon 

501 (c) (3) taxable pnvate foundallon 

Check If your organlzallon IS covered by the General Rule or a Special Rule (Note: Only a secllon 501 (c) (7) , (8), or (10) organization can check 
boxes for both the General Rule and a Special Rule. See Instruchons.) 

General Rule -
~For organizations filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (In money or property) from anyone 

contnbutor (Complete Parts I and II) 

Special Rules -

DFor a section 501 (c) (3) organization filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulallons under sectIOns 
509(a)(1)/170(b)(1)(A)(vl) and received from anyone contnbutor, dunng the year, a contnbullon of the greater of (1) $5,000 or (2) 2% of the 
amount on Form 990, Part VIII, line 1h or 2% of the amount on Form 990·EZ, line 1 Complete Parts I and II o For a section 501 (c) (7) , (8), or (10) organlzallon filing Form 990, or Form 990·EZ, that received from anyone contnbutor, dunng the year, 
aggregate contnbutlons or bequests of more than $1,000 for use exclusIVely for religious, chantable, sClenllflc, literary, or educational 
purposes, or the prevention of cruelty to children or animals Complete Parts I, II, and III 

o For a section 501 (c)(7), (8), or (10) organization filing Form 990, or Form 990·EZ, that received from anyone contnbutor, dunng the year, 
some contnbullons for use exclusIVely for religious, chantable, etc, purposes, but these contnbullons did not aggregate to more than 
$1,000. (If this box IS checked, enter here the total contnbullons that were received dunng the year for an exclusIvely religious, chantable, 
etc, purpose Do not complete any of the Parts unless the General Rule applies to this organization because It received nonexcluslvely 

religious, chantable, etc, contnbutlons of $5,000 or more dunng the year.) ~ $ ________ _ 

Caution: Organizations that are not covered by the General Rule andlor the Special Rules do not file Schedule 8 (Form 990, 990·EZ, or 
990-PF) but they must answer 'No' on Part IV, line 2 of their Form 990, or check the box In the heading of their Form 990-EZ, or on line 2 of 
their Form 990-PF, to certify that they do not meet the filing requirements of Schedule 8 (Form 990, 990-EZ, or 990·PF) 

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions 
for Form 990. These instructions will be issued separately. 

TEEA0701 L 12118108 

Schedule B (Form 990, 990·EZ, or 990-PF) (2008) 



Schedule B tForm 990, 990-EZ, or 990-PF (2008) Page 1 of 1 of Part I 
Name 0' organIzatIon Employer ,dent,',cat,on number 

SERAFY FOUNDATION 74-2861035 

t Part I I Contributors (see Instructions.) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate Type of contribution 

contributions 

1 ESTATE OF NICHOLAS T SERAFY SR Person 

~ -- r-------------------------------------
Payroll 

205 WEST LEVEE $ ______ 2.§L~..9..:.. Noncash r-------------------------------------

BROWNSVILLE, TX 78520 
(Complete Part II If there 

r------------------------------------- IS a noncash contribution.) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate Type of contribution 

contributions 

Person § -- r-------------------------------------
Payroll 

r------------------------------------- $ ----------- Noncash 

(Complete Part II If there 

r------------------------------------- IS a noncash contribution) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate Type of contribution 

contributions 

r------------------------------------- Person § --
Payroll 

r------------------------------------- $ ----------- Noncash 

(Complete Part II If there 

r------------------------------------- IS a noncash contrlbubon ) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate Type of contribution 

contributions 

Person § -- r-------------------------------------
Payroll 

r------------------------------------- $ ----------- Noncash 

(Complete Part II If there 

r------------------------------------- IS a noncash contribution) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate Type of contribution 

contributions 

Person § -- --------------------------------------
Payroll 

-------------------------------------- $ ----------- Noncash 

(Complete Part II If there 

~-------------------------------------
IS a noncash contribution.) 

(a) (b) (c) (d) 
Number Name, address, and ZIP + 4 Aggregate 

contributions 
Type of contribution 

Person § -- -------------------------------------
Payroll 

r------------------------------------- $ ----------- Noncash 

(Complete Part II If there 

r------------------------------------- IS a noncash contribution.) 

BAA TEEA0702L 08/05/08 Schedule B (Form 990, 990-EZ, or 990-PF) (2008) 



Schedule B tF"orm 990, 990-EZ, or 990-PF) (2008) Page 1 of 1 of Part II 
Name .. I organlzabon Employer IdentIficatIon number 

SERAFY FOUNDATION 74-2861035 

I Part n I Noncash Property (see Instructions) 

(a) (b) (c) (d) 
No. from Description of noncash property given FMV (or estimate) Date received 

Part I (see instructions) 

N/A 
---

$ 

(a) (b) (c) (d) 
No. from 

Part I 
Description of noncash property given FMV (or estimate) 

(see instructions) 
Date received 

---

$ 

(a) (b) (c) (d) 
No. from 

Part I 
Description of noncash property given FMV (or estimate) 

(see instructions) 
Date received 

---

$ 

(a) (b) (c) (d) 
No. from Description of noncash property given FMV (or estimate) Date received 

Part I (see instructions) 

---

$ 

(a) (b) (c) (d) 
No. from Description of noncash property given FMV (or estimate) Date received 

Part I (see instructions) 

---

$ 

(a) (b) (c) (d) 
No. from Description of noncash property given FMV (or estimate) Date received 

Part I (see instructions) 

---

$ 

BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2008) 

TEEA0703L 08/05/08 



Schedule B (Form 990, 990-EZ, or 990-PF Page 1 of 1 of Part III 
Narne CD' organlzabon Employer Identification number 

74-2861035 
w...:;=-,--,,-,,-... £xclusive~religious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10) 

organizations aggregating more than $1,000 for the year.(Complete cols (a) through (e) and the following line entry.) 

(a) 
No_ from 

Part I 

---

(a) 
No_ from 

Part I 

---

(a) 
No_ from 

Part I 

---

(a) 
No_ from 

Part I 

---

BAA 

For organizations completing Part III, enter total of exclusIvely religious, chantable, etc, 
contnbullons of $1,000 or less for the year (Enter this Informallon once - see Instructions) "$ 

(b) (c) (d) 

Purpose of gift Use of gift Description of how gift is held 

N/A 

(e) 
Transfer of gift 

Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee 

(b) (c) (d) 

Purpose of gift Use of gift Description of how gift is held 

(e) 
Transfer of gift 

Transferee'S name, address, and ZIP + 4 Relationship of transferor to transferee 

(b) (c) (d) 

Purpose of gift Use of gift Description of how gift is held 

(e) 
Transfer of gift 

Transferee'S name, address, and ZIP + 4 Relationship of transferor to transferee 

(b) (c) (d) 

Purpose of gift Use of gift Description of how gift is held 

(e) 
Transfer of gift 

Transferee'S name, address, and ZIP + 4 Relationship of transferor to transferee 

N/A 

Schedule B (Form 990, 990-EZ, or 990-PF) (2008) 
TEEA0704l 04101108 



- ---------------

2008 Federal Statements Page 1 

SERAFY FOUNDATION 74·2861035 

Statement 1 
Form 990·PF, Part I, Line 11 
Other Income 

(a) (b) Net (c) 
Revenue Investment Adjusted 

per Books Income Net Income 

PASS THRU ACTIVITY $ 25 l 308. 
Total $ 25,308.$ 0.$ O. 

Statement 2 
Form 990·PF, Part I, Line 16a 
Legal Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 
Per Books Income Net Income Purposes 

LEGAL FEES $ 331. 
Total $ 331. $ o. $ o. $ o. 

Statement 3 
Form 990·PF, Part I, Line 16b 
Accounting Fees 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 
per Books Income Net Income Purposes 

Accounting Fees $ 7 l 890. 
Total $ 7,890. $ O. $ O. $ o. 

Statement 4 
Form 990·PF, Part I, Line 18 
Taxes 

(a) (b) Net (c) (d) 
Expenses Investment Adjusted Charitable 
per Books Income Net Income Pumoses 

Foreign Taxes $ 64. $ 64. 
Income Taxes 3 l 725. 

Total $ 3,789. $ 64. $ O. $ O. 



2008 Federal Statements Page 2 

SERAFY FOUNDATION 74-2861035 

Statement 5 
Form 990-PF, Part I, Line 23 
Other Expenses 

ADMINISTRATIVE FEES ON INVESTMENTS $ 
MISCELLANEOUS 

(a) 
Expenses 

Qer Books 
14,894. 

20. 
PASSTHRU ACTIVITY - BEACH-NORTH TARRANT 

2,437. 
PASSTHRU ACTIVITY - COOPER-MAYFIELD 

2,123. 
PASSTHRU ACTIVITY - GRAND-KUYKENDAHL 

144,883. 
PASSTHRU ACTIVITY - HOPKINS DALLAS PROP. 

POSTAGE & DELIVERY 

Statement 6 
Form 990-PF, Part II, Line 15 
Other Assets 

Total $ 

INVESTMENT BEACH NORTH TARRANT 
INVESTMENT COOPER-MAYFIELD 
INVESTMENT GRAND KUYKENDAHL 
INVESTMENT HEBRON - OLD DENTON 
INVESTMENT HOPKINS DALLAS 
INVESTMENT ROSS CARROLL LTD. 

Statement 7 
Form 990-PF, Part III, Line 3 
Other Increases 

UNREALIZED GAIN 

Statement 8 
Form 990-PF, Part XV, Line 2a-d 
Application Submission Information 

Name of Grant Program: 
Name: 
Care Of: 

4,212. 
7. 

168,576. 

Street Address: 
City, State, Zip Code: 
Telephone: 

205 West Levee Street 
Brownsville, TX 78520 
(956) 546-5313 

$ 

$ 

(b) Net (c) 
Investment Adjusted 

Income Net Income 
14,894. 

2,437. 

2,123. 

144,883. 

4,212. 

168,549. $ O. 

Book Value 
$ 139,966. $ 

707,212. 
2,789,816. 

205,005. 
51,797. 

101,655. 
Total $ 3,995,451. $ 

(d) 
Charitable 

PurQoses 

$ 

Fair Market 
Value 

139,966. 
707,212. 

2,789,816. 
205,005. 
51,797. 

101,655. 
3,995,451. 

O. 

$ 92,714. 
Total $ 92,714. 

================ 

Form and Content: All written requests from tax exempt 501(c) (3) 
organization 



. 
2008 Federal Statements Page 3 

. 
SERAFY FOUNDATION 74-2861035 

Statement 8 (continued) 
Form 990-PF, Part XV, Line 2a-d 
Application Submission Information 

will be considered. 
Submission Deadlines: 
Restrictions on Awards: 

Statement 9 
Form 990-PF, Part XV, Line 3a 
Recipient Paid During the Year 

Found-
Donee at ion Purpose of 

Name and Address Relationshig Status Grant Amount 
SO.TX. ACADEMIC RISING NONE 501 (c) GENERAL FUND $ 21,500. 
SCHOLARS 
3900 NORTH McCOLL ROAD 
McALLEN, TX 78501 

ST. JOSEPH ACADEMY NONE 501 (c) GENERAL FUND 60,500. 
101 SAINT JOSEPH DRIVE 
BROWNSVILLE, TX 78520 

TECH FOR AMERICA NONE 501 (c) GENERAL FUND 5,000. 
1006 SOUTH 10TH STREET 
SUITE C 
MCALLEN, TX 78501 

CHILDREN'S MUSEUM OF NONE 501 (c) GENERAL FUND 27,000. 
BROWNSVILLE 
501 RINGGOLD STREET #5 
BROWNSVILLE, TX 78520 

SCHREINER UNIVERSITY NONE 501 (e) GENERAL FUND 49,000. 
2100 MEMORIAL BLVD. 
KERRVILLE, TX 78028 

GUADALUPE REGIONAL NONE 501 (c) GENERAL FUND 6,000. 
1214 E. LINCOLN ST. 
BROWNSVILLE, TX 78521 

BROWNSVILLE ADULT LITERACY NONE 501 (e) GENERAL FUND 1,000. 
CENTER 
1235 E. JEFFERSON ST. 
BROWNSVILLE, TX 78520 

IMMACULATE CONCEPTION NONE 501 (e) GENERAL FUND 10,000. 
CATHEDRAL 
P.O. BOX 311 
BROWNSVILLE, TX 78520 

TEXAS ECONOMIC DEVELOPMENT NONE 501 (e) GENERAL FUND 100,000. 
1011 SAN JACINTO, SUITE 650 
AUSTIN, TX 78701 



2008 Federal Statements Page 4 
. 

SERAFY FOUNDATION 74·2861035 

Statement 9 (continued) 
Form 990·PF, Part XV, Line 3a 
Recipient Paid During the Year 

Found-
Donee ation Purpose of 

Name and Address RelationshiI;! Status Grant Amount 
AMERICAN HEART ASSOCIATION NONE 501 (e) GENERAL FUND $ 10,000. 
7272 GREENVILLE AVE. 
DALLAS, TX 75231 

UNITED WAY NONE 501 (e) GENERAL FUND 5,000. 
1122 COLORADO STREET, SUITE 
102 
AUSTIN, TX 78701 

GIRL SCOUTS OF GREATER NONE 501 (e) GENERAL FUND 1,500. 
SOUTH TEXAS 
202 E. MADISON 
HARLINGEN, TX 78501 

SOUTHERN METHODIST NONE 501 (e) GENERAL FUND 51,500. 
UNIVERSITY (SMU) 
6425 NOAZ LANE 
DALLAS, TX 75205 

UT SCHOOL OF PUBLIC HEALTH NONE 501 (e) GENERAL FUND 25,000. 
1200 HERMAN PRESSlER 
HOUSTON, TX 77030 

TEXAS CAPITOL VIETNAM WAR NONE 501 (e) GENERAL FUND 10,000. 
823 CONGRESS, SUITE 707 
AUSTIN, TX 78701 

ALZHEIMER'S ASSOCIATION OF NONE 501 (e) GENERAL FUND 500. 
TEXAS 
3429 EXECUTIVE CENTER 
DRIVE, #100 
AUSTIN, TX 78731 

CPRIT FOUNDATION NONE 501 (e) GENERAL FUND 10,000. 
P.O. BOX 12631 
AUSTIN, TX 78711 

TEXAS EXES NONE 501 (e) GENERAL FUND 25,000. 
2110 SAN JACINTO BLVD. 
AUSTIN, TX 78712 

Total $ 418,500. 
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SERAFY FOUNDATION 74-2861035 

Balance Sheet - Begining 
Other notes and loans receivable 

COACH REALTY SERVICES, INC. $ 109 1 997. 
Total $ 109,997. 

Balance Sheet - Ending 
Other notes and loans receivable 

COACH REALTY SERVICES, INC. $ 109 1 997. 
Total $ 109,997. 



SERAFY FOUNDATION 
74-2861035 

November 30, 2008 

FORM 990-PF, Part II, Line 10c, "Corporate Bonds" 

Market Value 
Quantity Description At Year End 

Equities 

5,000 NORTH FOREST INDPT SCH 5,007 
3,000 SEACOR HOLDINGS INC 3,154 
2,000 MYLAN INC 2,038 
1,000 MAXTOR CORPORATION 1,065 
3,000 AMGEN 2,985 
3,000 ANIXTER INTL INC 2,768 
3,000 NETAPP INC. 3,503 
3,000 CHARLES RIVER LABORATORI 2,813 
6,000 SYMANTEC CORP 6,765 
2,000 GENERAL CABLE CORP 1,728 
6,000 EMCCORP 7,290 
3,000 ARCHER DANIELS MIDLAND 3,075 
3,000 CACIINTERNATIONAL INC 3,116 
3,000 ALLEGHENCY TECH INC 3,465 
1,000 JANUS CAP GROUP INC 1,175 
4,000 NEWMONT MINING CORP 5,370 
3,000 DANAHER CORP 3,124 
3,000 BEST BUY 3,270 
2,000 SCHLUMBERGER LIMITED 3,215 
3,000 DST SYTEMS INC 3,191 
1,000 ACTUANT CORPORATION 1,030 
1,000 TEVA PHARMACEUT FIN BV 1,531 
3,000 ALLIANT TECHSYSTEMS INC 3,345 
5,000 INVITROGEN CORPORATION 5,681 
3,000 FISHER SCIENTIFIC INTL 3,915 
3,000 SYBASE, INC 4,826 
3,000 TEVA PHARMACEUT FIN BV 3,566 
3,000 CAMERON INTL CORP 3,803 
2,000 ARRIS GROUP INC 1,870 
3,000 HEALTH CARE REIT INC 3,330 
2,000 ON SEMICONDUCTOR 2,038 
2,000 ST MARY LD & EXPLORATION 1,935 
3,000 LINEAR TECHNOLOGY CORP 2,914 
2,000 HEALTH CARE REIT INC 2,223 
3,000 L-3 COMMUNICATIONS CORP 3,068 
2,000 CHESAPEAKE ENERGY CORP 1,855 
5,000 INTEL CORP 4,675 
4,000 TRINITY INDUSTRIES INC 3,025 
5,000 BECKMAN COUL TER INC 5,669 
3,000 CHESAPEAKE ENERGY CORP 2,573 
2,000 VERISIGN INC 1,665 
5,000 TRANSOCEAN INC 4,813 

TOTAL CORPORATE BONDS 137,462 



SERAFY FOUNDATION 
74·2861035 

November 30, 2008 

FORM 990-PF, Part II, Line 13, "Investments - Other" 

Market Value 
Quantity Description At Year End 

Eguities 

50,302 INTL BANCSHARES CORP COM 843,565 
7,900 RACKSPACE HOSTING INC 146,229 

10,000 RESOLUTE ENERGY CORP 108,500 
10,000 THERMO FISHER SCIENTIFIC 472,300 

40 ARCHER-DANIELS MIDLAND 1,698 
3 BANK OF AMERICA CORP 2,558 

20 BUNGE LTD CONV PFD STK 1,750 
95 CENTERPOINT ENERGY INC. 2,332 
15 FREEEPORT-MCMORAN C & G I 1,772 
70 MERCKANDCOINCSHS 2,535 
25 REINSURANCE GROUP OF AM 1,500 
55 VALE CAPITAL II 4,545 

3 WELLS FARGO & CO NEW 2,676 
37 ABBOTT LABS 2,015 
23 ADOBE SYS DEL PV 807 
16 ALLERGAN INC 930 
49 AMGEN INC COM PV 2,761 
68 ANNAL Y CAP MGMT INC 1,252 
20 AON CORP 775 
29 ARCH COAL INC 605 
69 AT&T INC 1,859 

147 BANK NEW YORK MELLON 3,916 
54 BARRICK GOLD CORPORATION 2,305 
70 BB&T CORPORATION 1,743 
20 BEST BUY CO INC 857 

196 BOSTON SCIENTIFIC CORP 1,641 
22 CANADIAN NATL RAILWAY CO 1,157 
68 CARNIVAL CORP PAIRED SHS 2,178 
34 CATERPILLAR INC DEL 1,985 
46 CHEVRON CORP 3,590 
80 COCA COLA ENTERPRISES 1,572 
52 COMCAST CORP NEW CL A 762 
18 CONOCOPHILLIPS 932 
44 COVIDIEN PLC SHS 2,061 

402 DELTA AIR LINES INC 3,293 
16 DEVON ENERGY CORP NEW 1,078 
68 DOW CHEMICAL CO 1,889 
39 EATON CORP 2,492 

149 EL PASO CORPORATION 1,424 
16 EMERSON ELEC CO 663 

9 EOG RESOURCES INC 778 
42 EXXON MOBIL CORP 3,153 

260 FORD MOTOR CO NEW 2,311 
28 FRANKLIN RES INC 3,025 

176 GENERAL ELECTRIC 2,820 
33 GOLDMAN SACHS GROUP INC 5,599 
86 HALLIBURTON COMPANY 2,525 

301 HERTZ GLOBAL HOLDINGS IN 2,950 
24 HESS CORP 1,391 
35 HEWLETT PACKARD CO DEL 1,717 
41 HOME DEPOT INC 1,122 
60 INTEL CORP 1,152 



49 J C PENNY CO COM 1,408 
42 J CREW GROUP INC 1,797 
23 JOHNSON AND JOHNSON COM 1,445 

187 JP MORGAN CHASE & CO 7,946 
38 KOHLS CORP WISC PV 1 CT 2,019 
80 KRAFT FOODS INC VA CL A 2,126 

132 KROGER CO 3,002 
27 M& T BANK CORPORATION 1,771 
35 MARATHON OIL CORP 1,142 
64 MARRIOTI INTL INC NEW A 1,646 
59 MASCOCORP 801 
36 MERCK AND CO INC SHS 1,304 
46 METLIFE INC COM 1,573 
63 MOODY'S CORP 1,463 
95 MORGAN STANLEY 3,000 
11 MOSAIC CO 599 
10 OCCIDENTAL PETE CORP CAL 808 
31 OMNICOM GROUP COM 1,138 
16 PETRLEO BRAS VTG SPD ADR 820 
38 PETROHAWK ENERGY CORP 849 
20 PG&E CORP 847 
53 PNC FINCL SERVICES GROUP 3,022 
13 PRAXAIR INC 1,066 
17 PROGRESS ENERGY INC 665 

136 PUL TE HOMES INC 1,243 
67 REGIONS FINL CORP 393 
68 SCHLUMBERGER LTD 4,345 
33 STATE STREET CORP 1,363 
23 SUNCOR ENERGY INC NEW 833 

122 SUNTRUST BKS INC COM 2,883 
88 TARGET CORP 4,097 
47 TEVA PHARMACTCL INDS ADR 2,481 
15 TIME WARNER CABLE INC 628 
22 TIME WARNER INC SHS 676 
67 UNITEDHEAL TH GROUP INC 1,921 
45 VERIZON COMMUNICATNS COM 1,416 
14 WAL-MART STORES INC 764 

228 WELLS FARGO & CO NEW 6,393 
40 XTO ENERGY INC 1,698 

127 ZIONS BAN CORP 1,670 
1,150 CENTRAL EUROPEAN DISTR CORP 32,062 
2,995 COSTCO WHOLESALE CORP 179,431 
3,105 DAKTRONICS INC 26,299 
2,184 FASTENAL CO 80,983 
5,630 INTEL CORP 108,096 
3,850 ITAU UNIBANCO BANCO HOLDING 85,663 
7,650 LIFETIME BRANDS INC 48,272 
1,035 MARTIN MARIETIA MATLS INC 88,275 

10,045 NEWS CORP CL 115,116 
5,820 PROGRESSIVE CORP OHIO 97,601 
2,610 WILEY JOHN & SONS INC 97,745 
5,670 WINNEBAGO INDS INC 61,519 

CD's 

98,000 FIRST BANK OF PR 98,870 
98,000 DISCOVER BANK 99,152 
98,000 HUNTINGTON NATIONAL BANK 99,313 

Mutual Funds 

115,198 FIDELITY RESERVES 185,949 



Preferred Stocks 

3 

Long Portfolio 

Alternative Investments 

115,252 

BUNGE LIMITED 

ACCRUED INTEREST 
ACCRUED INTEREST 

BLACKROCK GLOBAL 

Total Investments - Other 

1,905 

3,826 
929 

132,955 

3,386,060 



SERAFY FOUNDATION 
74-2861035 

November 30, 2008 

FORM 990-PF, Part II, Line 15, "Other - Assets" 

Description 

COOPER-MAYFIELD, LTD. 
BEACH NORTH TARRANT 
HEBRON - OLD DENTON 
HOPKINS DALLAS 
ROSS CARROLL LTD. 
GRAND KUYKENDAHL 

Total Other - Assets 

Market Value 
At Year End 

707,212 
139,966 
205,005 

51,797 
101,655 

2,789,816 

3,995,451 



Fogn 8868 
(Rev. Aprfl2009) 

Department of the Treasury 
Intemal Revenue Service 

Application for Extension of Time To File an 
Exempt Organization Return OMB No. 1545-1709 

.. File a separate application for each return. 

• If you are filing for an Automatic 3-Month Extension, complete only Part I and check this box. • . • . . . ... IXI 
• If you are filing for an Additional (Not Automatic) 3-Month extension, complete only Part II (on page 2 of this form). 
Do not com lete Part II unless ou have alread been ranted an automatic 3-month extension on a reviousl filed Form 8868. 

Automatic 3-Month Extension of Time. Only submit original (no copies needed). 

A corporation required to file Form 990-T and requesting an automatic 6-month extenslon-check this box and complete 
Part I only. . • . • • . . . . . • . • . . • • . • . • . . . . . . . . . • . • • . • ." 0 
All other corporations (including 1120-C fliers), partnerships, REMICs, and trusts must use FOm1 7004 to request an extension of 
time to file income tax retums. 

Elactronic Filing (a-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file 
one of the returns noted below (6 months for a corporation required to file Form 990-n. However, you cannot file Form 8868 
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-Bl, 6069, or 8870, group 
returns, or a compOSite or consolidated Form 990-T.lnstead, you must submit the fully completed and signed page 2 (Part In of Form 
8868. For more details on the electronic filing of this form, visit www./rs.govlefife and click on e-fife for Charities & Nonprofits. 

Type or Name of Exempt Organization 1 Employer IdentifICation number 
print SERAFY FOUNDATION 74-2861035 
File by the 
due date for 
filing your 
return. See 
Instruct,ons. 

Number, street, and room or suite no. If a P.O. box, see Instructions. 
205 WEST LEVEE 
City, town or post office, state, and ZIP code. For a foreign address, see instructions. 

BROWNSVILLE, TX 78520 
Check type of return to be filed (file a separate application for each return): 
IXI Form 990 0 Form 990-T (corporation) 
o Form 990-BL 0 Form 990-T (sec. 401(a) or 408(a) trust) 
o Form 990-EZ 0 Form 990-T (trust other than above) 
o Form 990-PF 0 Form 1041-A 

o Form 4720 
D Form 5227 
D Form 6069 
o Form 8870 

• The books are in the care of ~ ~:'Q3~ ___ ~_¥_~_~~?" ________________________________________________________________ . 

Telephone No ... ~_~_~.::_~_~_~_:_?}}_~________________ FAX No." ~_~_~_:_?_~_?_:_~_9_~_! ________________ _ 
• If the organization does not have an office or place of business in the United States, check this box . • ." 0 
• If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is 
for the whole group, check this box ........ 0 . If It Is for part of the group, check this box ...... ~ 0 and attach 
a list with the names and EINs of all members the extension will cover. 

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-n extension of time 
until ____ ~_:J;.X __ J_? _____ , 20 _~_Q. , to file the exempt organization retum for the organization named above. The extension is 
for the organization's return for: 
.. 0 calendar year 20 __ MO. or 
.. IXI tax year beginning _______ g~f_;:!:1_I?_;:_~_J _______ ., 20 _Q_~ __ , and ending _______ ~9~!.;:!:1.1?_;:.I3._}_9. _______ , 20.Q~ __ . 

2 If this tax year Is for less than 12 months, check reason: 0 Initial return 0 Final return 0 Change in accounting period 

3a If this application Form 990-Bl, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, 
less 

b If this application Is for Form 990-PF or 990-T, enter any refundable credits and estimated tax 
. Include allowed 

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required, 
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment 

000. 

10 738 . 

System). See Instructions. 0 . 00 
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 6879-EO 
for payment Instructions. 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. 
ISA 

Fonn 8868 (Rev. 4-2009) 



Type or 
print 

Ale by the 
extended 
due date for 
filing the 
retum. See 
instructions. 

Name of Exempt Organization 

SERAFY FOUNDATION 
Number, street, and room or suite no. If a P.O. box, see Instructions. 
205 WEST LEVEE 
City, town or post office, state, and ZIP code. For a foreign address, see Instructions. 

BROWNSVILLE TX 78520 
Check type of return to be flied (File a separate application for each retum): 
IX! Form 990 0 Form 990-PF 0 Form 1041-A 
o Form 990-BL 0 Form 990-T (sec. 401(a) or 408(a) trust) 0 Form 4720 
o Form 990-EZ 0 Form 990-T (trust other than above) 0 Form 5227 

Page 2 

o Form 6069 
o Form 8870 

STOPI Do not complete Part II If you were not already granted an automatic 3-month extension on a previously filed Form 8868. 

-The books are In the care of ~ MAYRA SALINAS 
Telephone No. ~ _~_~_~_~_~_~_?_~_~:~T~:_-::::_-:_-:_-~~~_-~------FAA-N~~-~--2_~~~_~Jf?_-::I9~AI_-_-~_-:_-_-_-_-_-::~_-_-_-~ 

_ If the organization does not have an office or place of business In the United States, check this box .... ~ 0 
- If this Is for a Group Return, enter the organization's four digit Group exemption Number (GEN) . If this Is 
for the whole group, check this box . . . . •• ~ 0 . If it Is for part of the group, check this box. . . . .. ~ 0 and attach a 
list with the names and EINs of ali members the extension is for. 

4 I request an additional 3-month extension of time until ____________ Q~!Q~~~ ___ ~_~ ____________ , 20_~_Q_. 
5 For calendar year _________ , or other tax year beginning __ p'~~~~~~!3_ ___ ~ __ , 20 Q_~. , and ending_:t::J_QY.:~~~~~ ___ ~Q_, 20 Q_~ .. 
6 If this tax year Is for less than 12 months, check reason: 0 Initial return 0 Final return 0 Change in accounting period 
7 State in detail why you need the extension ~~_~~'!_;;_~ __ ~~~~~ __ ~!?!?X1'_!g_~_~~ __ !~_~~ __ !~ __ QBg_~_~ __ '!'_Q ______ _ 

FILE A COMPLETE AND ACCURATE RETURN . .......... -- --- -- ... --- .. ------------------- .. -----......... _- --- --- .... -.... -- .......... ---... ------_ ........... -_ ...... _-- .... -- ---------- ... _- ........ --- .............. ------- -- --_ ..... -_ ..... ---........ .. 

8a 990-T, 4720, or 6069, enter the tentative tax, 

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and 
estimated tax payments made. Include any prior year overpayment allowed as a credit and any 

oo~ w~ ~~ 

Signature and Verification 

738.00 

8c $ 0.00 

Under penalbes of perjury, I declare that I have examined this form, Including accompanying schedules and statements. and to the best of my knowledge and belief, 
it is true. correct. and complete, and that I am authorized 10 prepare this fonn. 

11tle. c~A 
Fonn 8868 (Rev. 4-2009) 




