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SCANNED APR 20 2010

990-PF Return of Private Foundation OMB No. 1545-0052
Form or Section 4947(a)(1) Nonexempt Charitable Trust
ﬂ?&%’ﬂ“&&'&'u"."s;}.":‘ i Note: The foundation may be aglléet%tsgeaas c%;yrgfl?rtnes 'r:gtltlxlr'ndtac} ls?ar’t‘lsfy state reporting requirements. 2© n 8
For calendar year 2008, or tax year beginning 12/01 . 2008, and ending 11/30 ., 2009
G Check all that apply- ] | Initial return 1 l Final return ] ]Amended return T ] Address change ] Name change_
Name of foundation A Empiloyer identification number
Use the IRS
label. VULCAN MATERIALS COMPANY FOUNDATION 63-0971859
Otherwise, | Number and street (or P.O. box number f mail is not delivered to street address) Room/suite | B Teiephone numbar (sae page 10 of the estructions)
rint
of type.
See Specific [CTORPORATE TAX DEPT. PO BOX 385014 (205) 298-3229
instructions. City or town, state, and ZIP code ¢ ::;’L’.ﬁ.';‘,"&ﬂ".&" r':::‘m 's. ..... >
D 1. Foreign osganzsatons, check here | >
[BIRMINGHAM, AL 35238-5014 2. Foreign organzations meetng the
H_Check type of organezation [x_] Section 501(c)(3) exempt private foundation :::pm:"df h_’"_":m_mfd'_ . D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E 1t prvate foundabon stafus was terminated
1 Fair market value of all assets atend |J Accounting method:L)_(] Cash U Accrual under section 507(b)(1)(A), check here , P> D
of year (from Part ”: col (C), ine Other (SPECify) ______________________ F if the foundation i1s in a 60-month terminabon
16)» § 4,875, 140. (Part |, column (d) must be on cash basis ) under secbon 507(b)(1)(B). check hers . P> ‘——|
Analysis of Revenue and Expenses (The (d) Disbursements
fotal of amounts in columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in expggosz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutons,_gifs, grants, etc , recerved (attach schedule) . 1,568,892. | i I S L ’, N R
2 onecc || G ppenmnetrenundte’ [P T T T ]
3 Interest on savings and temporary cash investments 985. 985. T
4 Dwidends and interest from secunties , . , . A
SaGrossrents . . . ... .0 e .. :
b Net rental mcome or (loss) o
3 6: g:;sgsalsnag('l,zg)fmsaledassetsanlmew 2,19:3‘,153_9. 5 \: . ) e
3 assets on Ine 6a 2,258,769. : L - i L - - v : .
é 7 Capital gain net income (from Part IV, kine 2) | - < — 2{ 193, 15?.
8 Netshort-termcapitalgan . . .. ... .. L . s T . -
9 Income modificatons - ¢ - - - - - - - - . - “ . e 1,500 | - >~ .. »°
10 a Gross sales less retums i T~ | = EP - A
and allowances - - - - - - — — N .3 < _
b Less Costof goods soid |, . - RN TR SR N - N I
¢ Gross profit or {loss) (attach schedule) | _ | | . o s
11 Other income (attach schedule) _ . _ . . . . - .
112 Total Add ines 1 through 11« . . . . . . . 3,763,036. 2,194,144, 1,500. C Ny
13 Compensation of officers, dlredoLs_Eujst ees, efc. | | NONE
14 || Other YBETE? wage. .....
g 15 ) P R employ%e .....
& [164) Lenal fees (attach schedule) i .éT_M',r_s_ . 1,529. 1,529. NONE NONE
o courfifdfeed (dhad@kalerf . | .
2 er professional fees (attach Fﬁf‘ 2dule). . .
®[17 OTVERNE LI e d e
@18 UTQMQ & * 17,181, 4,458, NONE NONE
E 19 "BEpTECI‘EﬁEn— (attach schedule) and depietion . N &
g 20 OCCUPANCY . . ¢ v« o« e = = s 2 s o o «a
-g 21 Travel, conferences, and meetings _ ., . . . .
®122 Printingandpublicatons ., . .. ......
2[23  Other expenses (attach schedule) STMT . 7, . 3,372, 3,372, NONE NONE
E 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . .. ...... 22,082, 9, 359, NONE NONE
© 25 Contributions, gifts, grantspaid , . . . ... 3,682, 311, |-, w0t o T e T e e 3,683,811,
_]26 _ Total expenses and disbursements. Add hines 24 and 25 3,704,393, 9,359, NONE 3. 683 811
27 Subtract line 26 from line 12 HECNA R {‘;N\ T “,\‘3;1 s NS .
3 Excess of revenue over expenses and disb .. 58,643.| " .. o0 U] ’
b Net investment income (if negative, enter -0-) | CC sl 2 184 785 o o I e
¢ _Adjusted net income (if negative, enter -0-). R B 1,500. | -
For Privacy Act and Paperwork Reduction Act Notlce, see page 30 of the instructions.* * STMT 6 Form 990 PF (2008)
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Form 990-PF (2008) 63-0971859 Page 2
I Balance Sheets Secmion i s e | Bo0ng o year End ofyear
amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-beanng | | . . . . . . o o v v v v o we. -33,211. 24, 596. 24, 5%96.
2 Sawvings and temporary cash investments , , . . . ... ... 1,914,990. 180,544. 180,544.
3  Accounts recevable » oS p R 2 :
Less allowance for doubtful accounts > __
4 Pledges recevable »__ . _ s
Less allowance for doubtfulaccounts ™ __
Grantsrecetvable | | . . . . . ... .......0 0.
Receivables due from officers, directors, trustees, and other
disquahified persons (attach schedule) (see page 15 of the mstructions)
7  Other notes and loans receivable (attach schedute) » ’ - 7
Less allowance for doubtfulaccounts » __
w| 8 Inventonesforsaleoruse _ _ . . . ............
g 9 Prepad expenses anddeferredcharges , , . . ........
|10 2 Investments - U S. and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) , ., , . .. ..
¢ Investments - corporate bonds (attach schedule), . ., ... .
N e bieares.  w 4,088,712, | oo sl NN B
(St cchaguyd depreciston » o __ 4,097,822, 4,044,712. 4,670, 000.
12 Investments -mortgageloans ., ., . . . . . . . . et 4w ..
13 Investments - other (attachschedule) , _ _ . . .. ... ...
14 Land, buildngs, and > j "
equpment basss 000 Y ___ g N
Less accumulated depreciation »
(attach schedule) = 0 e
15 Other assets (descnbe » )
16 Total assets (o be completed by all filers - see the
instructions. Also, seepage1,itemt) _ ., . ... ... .... 5,979, 601. 4,249,852. 4,875,140.
17  Accounts payable and accruedexpenses | _ . . . . . . .. T,
18 Grantspayable _ . .. ... .. .............
8|19 Deferredrevenue . . ... .............0.... : \
;-: 20 Loans from officers, directors, trustees, and other disqualfied persons : A i
8|21  Mortgages and other notes payable (attach schedule) , , , . | 1,185, 000. 950, 000. N éTM‘?[‘( 8
4 22 Other habiities (describe » _ _ _ ) e
23  Total liabilities (add lines 17 through22) . . . . . ... ... 1,185, 000. 950,000. |-, ‘
Foundations that follow SFAS 117, check here P |X | 5 i
and complete lines 24 through 26 and lines 30 and 31. R
§ 24 Unresticted . . . . 0 bt it i e e e e e e e 4,794,601. 3,299,852 |°¢ N -
5|25 Temporanlyrestncted | . . . ... ... ..........
@26 Permanentlyrestncted . . . . ... ... .......... ;
B Foundations that do not follow SFAS 117, ~ a
e check here and complete lines 27 through 31. » D $ .
6|27 Capital stock, trust pnincipal, or currentfunds | |, | . .. .. . -~ -
‘2 28  Paid-in or capdal surplus, or land, bidg , and equipmentfund | , . . . & <
3 29 Retained eamings, accumulated income, endowment, or cther funds , . ”
f 30 Total net assets or fund balances (see page 17 of the ;
Z MStrUCHONS) . . . L . . L e e e e e e e e 4,794, 601. 3,299,852, |
31 Total liabilities and net assets/fund balances (see page 17
ofthemnstructions) . . . . . . ... v e e o i eun.. 5,979, 601. _4,249,852.
2 Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretum) _ . . . ... L L 1 4,794,601.
2 Enter amount from Part " Ime 27 e e e 2 58’ 643.
3 Other increases not included in hne 2 (temize)»__ 3
4 Addlines 1,2,and3 | L] 4 4,853, 244.
§ Decreases notincluded in line 2 (temize)p__ _SEE STATEMENT 9 5 1,553,392.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine 30 . . . . . 6 3,299,852.
JSA Form 990-PF (2008)
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Form 990-PF (2008) 63-0971859 Page 3
MCapital Gains and Losses for Tax on Investment Income
b
(a) List and descnbe the kind(s) of property sold (e g, real estate, ﬂc?,f;’e'é (c) Date {d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co)

D Donsbon | (MO, day, yr) |

acquired mo , day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(6 Gross sales prca i e Bios expence of sl () poe (0 mis (9
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (M Gains (Col. (h) gain minus

() Adjusted basis
as of 12/31/69

(k) Excess of col. (1)

(i) F.M V. as of 12/31/69 over col. (), ff any

col. (k), but not less than -0-) or
Losses (from cal. (h))

o |Q |0 oD

2 Capital gain net income or (net capital oss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions). }

2,193,158,

3

If (loss), enter-0-nPart |, ne 8. . . . . . . . . . . . . i i i e it e it e s anneeess
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? .

If "Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.

.. [ ves[xI no

1 _Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entnes.

(a) (d)
years (b) (c)
c,,.e,,d,,,?,‘,‘;"(mfw begmning m) Adjusted qualfyng distnbutions Net value of nonchantable-use assets (col. l?tl’s)tgmgn b‘:‘;_ ©)

2007 4,108, 216. 6,208, 748. 0.661682
2006 4,189,878. 11,627,538. 0. 360341
2005 3,822,092. 7,501,102, 0.508537
2004 3,858, 298. 9,151,552, 0.421600
2003 3,131,471, 13,295, 307. 0. 235532
2 Totalofline 1,colimn(d) . | . . .. ... 2 2.188692

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthan5years , , ... ... ... 3 0.437738
4 Enter the net value of noncharitable-use assets for 2008 from Part X, me 5 = 4 6,371,675.
5 Multiplylinedbyline3 | L 5 2,789,124.
6 Enter 1% of net investment income (1% of Partl,ne27b) . . ... . .. ... 6 21,848.
7 OAddInesSand 6 L 7 2,810, 972.
8 Enter qualifying distributions from Part XU\, tine4 . .. ... ... .. ..., .. 8 3,683,811.

If ine 8 is equal to or greater than line 7, check the bax in Part V1, ine 1b, and complete that part using a 1% tax rate. See

the Part V1 instructions on page 18.

JSA
8E1430 1 000
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Form 990-PF (2008) 63-0971859

Page 4

1SR  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the |nstruct|ons)

1a Exempt operatmg foundations descnibed in section 4940(d)(2), check here » I__' and enter "N/A*ontne 1. | N " :,
Date of rulingletter _ _ ___ (attach copy of ruling letter if necessary - see instructions) =~ ’ N .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 21,848.
here >[Zj andenter 1% of Part L INe 27b | | . . . . . . . . e e e A R T
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b) ¢ -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) , . ., | 2
3 Addlnestand2 |,  __ . . _..... e e e e e e e e e et et .3 21,848
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Othersenter-0-) , . ., | 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- , , . . .. e e e e 5 21,848.
6 Credits/Payments. AP
a 2008 estimated tax payments and 2007 overpayment credited to 2008_ , , | 6a 318. | . ) A *
b Exempt foreign organizations-tax withheldatsource | , . . . ... ... .. 6b NONE| “° |
¢ Tax paid with application for extension of time to file (Form 8868), . _ . . _ _ | 6¢ NONE ™~ .
d Backup withholding erroneouslywithheld | . . . . . . ... ..... ...Led _— )
7 Total credits and payments. Add lines 6athrough6d . . . « « « v & o v c v« « . fh e e e e .. 7 318.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . . .. 8 624.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed _ _ , | . . e e e | ] 22,154,
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ _ _ . . . . ... »| 10
11 Enter the amount of hne 10 to be Credited to 2009 estimated tax p NONE Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? _ ., ... ....... e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definIon) ? | . L L L L . . L i e e e e e e et .| 1b X
If the answer 1s "Yes® to 1a or 1b, aftach a detailed descnption of the activities and copies of any matenals PRy w
published or distributed by the foundation in connection with the activities )
¢ Dud the foundation file Form 1120-POL forthisyear? _ _ _ . . .. . ... e e e e e e e e e 1c X
Enter the amount (if any) of tax on pohtical expenditures (secton 4955) imposed during the year :\\ B . -
{1) On the foundation P> $ NONE_ (2) On foundation managers P> $ NONE K .
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on ; )
foundation managers. P> $ NONE \, A
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | | | | . . . e e e e e e 2 X
If "Yes, " attach a detailed description of the activities >t ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of e
incorporation, or bylaws, or other similar instruments? If “Yes, " aftach a conformed copy of thechanges | , . . . . ... . ... 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or moredunngtheyear? , . . . . . . o o v v « « . .. .42 X
b If "Yes,” has it filed a taxretum on Form 990-T forthisyear? _ , _ . . .. . ... .. e e e e e e e e e e e e 4b Ny A
5§ Was there a hquidation, termination, dissolution, or substantal contrachon dunng theyear? | , . ., . . ... ... .. .. 5 X
if “"Yes, " attach the statement required by General Instruction T g N
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either )
® By language in the governing instrument, or % -
e By state legislation that effectively amends the governing instrument so that no mandatory directions that : » %
conflict with the state law remain In the governinginstrument? |, . . . . . . . ¢ ¢ v o o v v o o o v o e e e e e .6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes, " complete Part I, col (c), and Part XV LT X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the i > "
mstructions) W AL, T
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General .
(or designate) of each state as required by General Instruction G? If "No,“attachexplanation . . . . . . . . v v v v v« . ...18b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) T
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XV on
page 27)? If “Yes “complete PartXlV . . . .. ... ..... e e et e e e et e e 9 X
10 Did any persons become substantal contributors during the tax year? If "Yes," attach a schedule histing ther
names and addresses , ., . .. ... et et St s s e s ue i sae o s e, . 10 X

JSA
8E 1440 1.000

75701W 5275 v08-8.3 60001204

Form 990-PF (2008)



Form 990-PF (2008) 63-0971859 Page §
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entty within the
meaning of section 512(b)(3)7 If "Yes," attach schedule (see page 20 ofthenstructions). . . . « « . & ¢ v v v e v ¢ v v o 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? . ... ... ...... e e e s e e e ae e e e a e e e e e e s ee e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 131 X
Website address P_____ _ WWW. VULCANMATERIALS. COM/SOCIAL. ASP ___ ___________
14 The booksareincareof »__CAROL B MAXWELL/ROSALIND JONES ___ Telephoneno. P _____ 205-298-3229 _ ____
Locatedat 1200 URBAN CENTER DRIVE BIRMINGHAM, AL _______________ 2P+4 P 35242
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 -Checkhere - - - - « . .« . NAR . . . ... PU
and enter the amount of tax-exempt interest received or accrueddunngtheyear , . . . . . . . . v v e s e uoea. P |1 5]
1sAMI5=] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly) ’ )
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? , . , . . ... D Yes II] No A B
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a g
disqUalfied PErSON? . . & &« & i e e e e e e e e e e et et Yes No '
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualfied person? . . . . ... Yes No -
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson? . . ... ... Yes No < R
(5) Transfer any income or assets to a disqualified person (or make any of either available for SO
the benefit or use of adisqUAalfIEd PErSON)?. . & & @ @ v v @ c o o v e e e mmeme e D Yes m No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if ) -
the foundation agreed to make a grant to or to employ the official for a penod after S ,
termination of government service, If terminatingwithin 90days). - . . . . . . . « . . .. . [:l Yes m No ) N ’
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations B oo
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructons)? -« « « - = = « . - . ib X
Organizations relying on a current notice regarding disaster assistancecheckhere ., . ., . .. ... . ... > (:] ‘ A:\ g
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that % "
were not corrected before the first day of the taxyear beginning In 200872 . . . . . . . . . . . 4 v v v v o o o o o o o o « s 1c - X
2 Taxes on failure to distrnibute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4842(j)(3) or 4942(;)(5)) _‘:f ’f:fg N
a At the end of tax year 2008, did the foundation have any undistributed income {(lines 6d and s
6e, Part XIil) for tax year(s) beginningbefore2008?. . « « v« ¢ & ¢ ¢t ¢ v v e s . e e e s e s D Yes m No o
If"Yes," hsttheyears » _ _ _ ______ _ e R, e o y
b Are there any years listed in 2a for which the foundation ts not applying the provisions of section 4942(a)(2) N .
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) ’
to all years listed, answer "No" and attach statement - see page20oftheinstructions ) . . . . . . . . ¢ . & ¢ & & & = = « « « 2b X_
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here HEN N )
» e o o Ao N
3a Did the foundation hold more than a 2% direct or indirect interest in any business ) v
enterprise at any tme dunng theyear? , . _ . . ... .. e e e e e [ Jves [xIno I :
b If "Yes," did it have excess business holdings In 2008 as a result of (1) any purchase by the foundation or " ',i;,'
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the ‘5’;‘ ) 1’ :
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse ’ 1
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the P A R
foundation had excess business holdingsin2008 ) . . . . . . ¢ « v o v s 2 s « « « c e s e e e s c e s e e a e . |3k N/1A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , . . . .. .. 4a 1 X .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its S e
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20087 . . . . . . 4b X

Form 990-PF (2008)
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Form 990-PF (2008) 63-0971859 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to ’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ _ . . . . D Yes E No .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, N ’ N
directly or indirectly, any voter registration dnve? e e e e e T B Yes No
(3) Provide a grant to an individual for travel, study, or other smilar purposes? = = | e Yes No . -
(4) Prowvide a grant to an organization other than a chantable, etc., organization descnibed in .
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) | | | _ . D Yes m No ’
{5) Prowvide for any purpose other than religious, chantable, scientific, literary, or -
educational purposes, or for the prevention of cruelty to children or animals? _ _ | _ | . . e D Yes LZI No K
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in . A
Regulations section 63 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . | 5b N/{A
Organizations relying on a current notice regarding disaster assistance checkhere. , , . . ... .. N R DR
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax N
because it maintained expenditure responsibility forthegrant? _ . . . . ... ... .. e e a e ,:] Yes D No o
If “Yes, " atach the statement required by Regulations section 53 4945-5(d). .
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums PN L3 I
on a personal benefitcontract?, . . ... .. e e et e e e [:]Yes mNo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? _ _ _ . . .. .. .. |6b X
If you answered "Yes" to 6b, also file Form 8870 N .
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ D Yes m No
b If yes, did the foundation receive any proceeds or have any net income attnbutabletothetransaction? . . . . . ... ... .. 7b
Infgr(r:r:)anttlr%r‘\: tlc\#gut Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
. (2) Name and address e I e I e P
devoted to position and deferred compensaton
SEE STATEMENT 10 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to
employee benefit
plans and defesred
compensation

{e) Expense account,
other allowances

JSA
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60001204

Form 990-PF (2008)




Form 990-PF (2008) 63-0971859 Page 7

EISA'I[N Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . ... ... ... ........... ‘e e e >| NONE

ELSLE:Y Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities dunng the tax year. Include relevant statistical information such as the number ses
of organizations and other beneficianes served, conferences convened, research papers produced, etc. Expe

Ll S:y Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related mvestments made by the foundation during the tax year on Imes 1 and 2. Amount
1 NONE
2 ,,—,—,———,—————,,,—,———————————————————————

3 NONE_ _ S
TJotal. Add ines 1 through 3 . . . . . . . . . . . . . . . . . e it e e s e s s e s e aas e s e >
Form 990-PF (2008)
JsA

8E1465 1000
75701W 5275 v08-8.3 60001204 S




Form 990-PF (2008) 63-0971859 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value ofsecurites .. 1a NONE
b Average of monthly cashbalances = .. . ... ...... . ... .. ... . .. ... ... 1b 857, 769.
¢ Fair market value of all other assets (see page 24 of theinstructons) | . . . ... ...... 1c 5,610, 937.
d Total(addlines 1a,b,andc) . . . . ... ... .. ..., 1d 6,468, 706.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) = . ..., ... .. 1e I X
2 Acquisthon indebtedness applicable to line 1 assets 2 NONE
3  Subtract line 2 from line 1d L. L. ................... 3 6,468, 706.
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for'g're.at.el.' a;n;obr;t,.sée' p'aée. 25
oftheinstructions) L i 4 97,031.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,lne4 | § 6,371,675.
Minimum investment return. Enter 5% ofline § | _ . . . . . L L e e e 6 318, 584.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p» |:] and do not complete this part.)
1 Mmnimum investmentreturnfrom Part X, Ine 6. . . . . . . . . . . it it i e i ittt e e e 1 318, 584.
2a Taxon investment income for 2008 from Part VI, bnes == 2a 21,848, ’
b Income tax for 2008. (This does not include the tax from Part V1) 2b
¢ Addlines2aand2b L., 2¢ 21,848.
3 Distributable amount before adjustments. Subtract ine 2¢c fromline1 _ . . . . ... . ... .. 3 296, 736.
4 Recoveries of amounts treated as qualfying distributions _ _ _ . . . . . .. .. ... ... ... 4 1,500.
§ Addhnes3andd L 5 298, 236.
6 Deduction from distributable amount (see page 25 of the instructions) . . _ ... ...... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIil,
BN 1 v o & o e v e e 4 s o & s s a o o o o s s s o s s s @ a s m s e a e masaae s e s s 7 298, 236.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes N
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine26 ... .. .. 1a 3,683,811,
b Program-related investments - total from Patix-8 ...~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
U DO it e e e e et et e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: O
a Suitability test (prior IRS approvalrequired) 3a NONE
b Cash distribution test (attach the required schedule) _ . . . . . . ... ... ... . ... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, e 4 . 4 3,683,811.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 ofthe mstructons) _ _ . . . . . . .. ... ... ... .... 5 21, 848.
6  Adjusted qualifying distributions. Subtract ine 5 fromlme 4 _ ... 6 3,661,963.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)

JsA
8E1470 1000
75701wW 5275 v0og8-8.3 60001204 10




Form 990-PF (2008)

-

-0 a 06 T W

d Applied to 2008 distributable amount

63-0971859

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2008 from Part X,
ne7 _ . ....
Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007only . . . .. . e .
Total for pnor years 20 .20 20

(a)
Corpus

(b)

(d)
2008

Years prior to 2007

298, 236.

Excess distnbutions carryover, if any, to 2008
From 2003 212,555,

2,631,600.

From 2004
3,452,617.

From 2005
From 2006 4,996,778.

From 2007

3,798,467,

Total of lines 3a through e ..
Qualifying distributions for 2008 from Part Xil,
ned » § 3,683,811,

Applied to 2007, but not more than line 2a |

Applied to undistnbuted income of prior years (Election

required - see page 26 of the mstructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , | .

Remaining amount distributed out of corpus |,
Excess distributions carryover applied to 2008 _
(ff an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as{"

indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract ine 5

nao oo

Prnor years' undistributed
line 4b from line 2b

Enter the amount of prior years' 'ur.\dlstnbuted

income for which a notice of deficiency has been |-
i1ssued, or on which the section 4942(a) tax has |

been previouslyassessed, ., . ... ... ..

Subtract line 6c¢ from line 6b
amount - see page 27 of the instructions

Taxable

Undistributed income for 2007. Subtract lne |- -

4a from hne 2a Taxable amount - see page
27 of the instructions

Undistributed income for 2008. Subtract hines S

4d and 5 from hne 1. This amount must be
distributed in 2009

Amounts treated as distnbutions out of corpus
to sabsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructons) . . . ... ... 0oL, PP
Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) P

Excess distributions carryover to 2009.
Subtract ines 7 and 8 fromilne6a _ , , , , ..
Analysis of ine 9

Excess from 2004

1,275,263.

a

15,092, 017.

B

_1,568,892.

S

1,816, 683.

298, 236.

N

~

income. Subtract |

%

Excess from 2005 , , . 3,452,617,

Excess from 2006

4,996,778 |

Excess from 2007

3,798,467.]%°

Excess from 2008 , ., . 3,385, 575.

2

~ ~ % N
RN b 2
B K N
. .
P
TN
Iy
: .
< N
s ~ el
>
. .
e
- >
# EAY
~ RN .
. N .
N - ~ ~ N !
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vv,
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1a

Form 990-PF (2008) 63-0971859 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VIFA, question 8) NoT APPLICABLE
if the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2008, enter thedateoftherung . . . . . . ... >
Check box to indicate whether the foundation i1s a private operating foundation described in section l_] 4942())(3) or I_] 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Jjusted net iIncome from Part {a) 2008 (b) 2007 (c) 2006 (d) 2005

| or the minimum investment
retum from Part X for each
year listed

Qualrfying distributions from Part
Xil, ine 4 for each year isted
Amounts induded i line 2c not
used directly for active conduct
of exemptactvbes, . . . .
Qualfying  distnbutions made
directly for actve conduct of
exempt activites Subtract Ime
2d fromlme2¢c _ | _ |
Complete 3a, b, or ¢ for the
alternatrve test retied upon
"Assets" aftemnatve test - enter

(1) valueof e assets . . .
(2) value of assets qualfying

under section

4842)(3)B)D. . . . .
“Endowment” alternative test
enter 2/3 of minimum mnvest-
ment retum shown in Part X
Ime B for each year listed

“Support” altemative test - enter

{1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunbes
loans (section 512(a)(5)).

(2) Suppot from general
publc and 5 or more
exempt organzabons as
provided In secton 4842
oReE . .. ...

(3) Largest amount of smup-
port from an exempt
organzation

4) Gross mvestment income |
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > l:l if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 13

The form in which applications should be submitted and information and materials they should include.

SEE STATEMENT 4.

Any submission deadlines.

NONE

Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

SEE STATEMENT 14

eE14J950A1 000 Form 990-PF (2008)

75701W 5275 v0g8-8.3 60001204 12



63-0971859 Page 11

Form 990-PF (2008)
MUpplemenmw Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
it t dvidual,
Recipient show. ';:y ?da:ﬁ:ann;mpum Fg;gg:‘g" Purpose of grant or Amount
Name and address (home or business) Z2ny toundaten mana0e’ | recipient contribution

a Paid during the year

SEE STATEMENT 15

1L ¢ | P T P » 3a 3,683,811.
b Approved for future payment
NONE NONE
B < | e R T » 3b NONE
Form 990-PF (2008)
JSA
8E1491 1000
13

75701wW 5275 v08-8.3 60001204




Form 990-PF (2008)

BRI Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

- -k

1

N L W N

-0 W 0 ~N O”

63-0971859

Page 12

Program service revenue
a

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

Business code Amount

(c)
Exciusion code

(d)

Amount

elated or exem
unction incom

§See page 28 of
he instructions.)

-0 a0 U

g Fees and contracts from government agencies
Membership dues and assessments | _ | |,
Interest on savings and temporary cash mvestments
Dividends and interest from secuntes | | |
Net rental iIncome or (loss) from real estate

a Debt-financed property

Net rental income or (loss) from personal property
Other investmentincome | , ., ., ., ... ..
Gain or (loss) from sales of assets other than nventory
Net income or (loss) from special events , . .
Gross profit or (loss) from sales of inventory. .

Other revenue. a

14

985.

18

2,193,159.

b

c

d

e

12 Subtotal Add columns (b), (d),and(e) . . . .

13 Total. Add line 12, columns (b), (d), and (e)

2,194,144.

(See worksheet in line 13 instructions on page 28 to venfy calculations )

2,194,144,

E1(DAYE-Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiity for which income s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
v page 28 of the instructions.)
NOT APPLICABLE
Form 990-PF (2008)
JsA
8E1492 1 000

75701wW 5275

v08~8.3 60001204

14



Form 990-PF (2008) 63-0971859 Pege 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section |* | Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? N ’ )

a Transfers from the reporting foundation to a nonchantable exempt organization of- . N A
(MyCash , . ... ......... e e e e m e as e aessame s C e s e e s asaaasaees 1a(1) X
(2) Otherassets . , ,,.......... e e e et e e e e e et e e e e . 12(2) X

b Other transactions < ] T
(1) Sales of assets to a nonchanitable exempt organization _ _ . . . . ... . e e e e e, P, e ... . [1B(1) X
(2) Purchases of assets from a noncharitable exempt organization _ _ . . . ... ... .. .. e e e am e . . . [1b(2) X
(3) Rental of facilities, equipment, or other assets . ., _ . . . e e e e . [1b(3) X
(4) Reimbursementarrangements , _ . ., . ... ......... e e e e e e ee e e e e e e e 1b(4) X
(5) Loansorioanguarantees . . . . ., . .. .. .. i uuenn.n. e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicttatons , , . . ., . . . e e e e e e nee e P, 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or pademployees , , . . . ... e e e e e eeeea P I X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Lme no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizatons described In
section 501(c) of the Code (other than section 501(c){3)) orinsecton527? , , . . ... .. ... e e e e s . e e e e D Yes m No

b If "Yes," complete the following schedule.
(a) Name of organzation (b) Type of organzation {c) Descniption of retationship

Under penalties of perury, | declare that | have examined this retumn, including accompanyng schedules and statements, and to the best of my knowiedge and
belldﬁ‘e cq:red and complet :Declarabon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge.

1 3/21)s0 ,V:cc/hs,wr Po v dizi

o naiure of oﬂ'loer ortrustee Title
@
Preparer's identifying number
:é Date Check if D (SeepSIgnalnre on L’;gg 30 of the
=) '; 2| Preparer's } WW 3 /1y /0 self-employed P instructions)
7] % S 5 signature
o §§ Firm's name (or yours if ERNST & YOUNG U.S. LLP BN » 34-6565596
& = | self-employed), address, ¥ 5451 LAKEVIEW PARKWAY SOUTH DRIVE
and ZIP code INDIANAPOLIS, 1IN 46268 Phoneno 317-280-3472

Form 990-PF (2008)

JSA

8E1493 1000
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-EZ,

or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08
Department of the Treasury

Revenue Service
Name of the organization Employer identification number

VULCAN MATERIALS COMPANY FOUNDATION

63-0971859

Organization type (check one).

Filers of: Section:
Form 990 or 990-EZ 501(c)(3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 880-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO0k O00

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule. See instructions.)

General Rule

m For organizations fillng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and II.

Special Rules

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1)}(A)(vi). and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VI, line 1h or 2% of the amount on Form 990-EZ, line
1. Complete Parts | and II.

D For a section 501(c)(7), (8). or (10) organization filing Form 990, or Form 990-EZ, that received from any one contrnibutor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for rehgious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and lll.

D For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did
not aggregate to more than $1,000. (If this box I1s checked, enter here the total contributions that were received dunng
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
T >3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No” on Part IV, line 2 of their Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 980-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF).

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These Instructions will be Issued separately.

JSA

8E1251 1.000
75701wW 5275 v08-8.3 60001204 17




Schedule B (Form 890, 90-EZ, or 890-PF) (2008)

Page of of Part|

Name of organization

VULCAN MATERIALS COMPANY FOUNDATION

Employer identification number

63-0971859
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 VULCAN MATERIALS COMPANY Person
Payroll
$ 1,565,892. Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there i1s
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroli
$ Noncash
(Complete Part {l if there is
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part i if there 1s
a noncash contribution.)
JSA Schedule B (Form 990, 990-EZ, or 890-PF) (2008)
8E1253 1 000

75701W 5275

v08-8. 3

60001204
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Schedule B (Form 990, 990-EZ, or 890-PF) (2008) Page of of Partil

Name of organization VULCAN MATERIALS COMPANY FOUNDATION Employer identification number
63-0971859
Y] Noncash Property (see instructions)
(a) No. (c) .

(b) - (d)
from D it £ h i FMV (or estimate) Dat ived
Part | escription of noncash property given (see instructions) ate receive

LAND
1
$ 1,565,892. 12/31/2008
(a) No. (c)
P {b) . (d)
rom D ioti " h ) FMV (or estimate) Date received
Part| escription of noncash property given (see instructions) ecel
$
(a) No. (©)

(b) . (d)
from o ioti f h . FMV (or estimate) Date received
Part | escription of noncash property given (see instructions) ate

$
(a) No. {c)
f {b) ] (d)
rom D ipti f h i FMV (or estimate) Date received
Part | escription of noncash property given (see instructions)
$
(a) No. (c)
¢ (b) . (&)
rom D ipti f h P FMV (or estimate) Date received
Part | escription of noncash property given (see instructions)
$
{a) No. c)
. (b) © )
rom D ipti f sh pro iven FMV (or estimate) Date received
Part | escription of noncash property give (see instructions)
$
JSA Schedule B (Form 980, 990-EZ, or 990-PF) (2008)
BE1254 1 000

75701wW 5275 . v0g-8.3 60001204 19




[

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME
Date Date sold
Kind of Property Description Cg acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesof sale | ___allowable hasls 12/31/69 12/31/69 adi basis (loss)
RED ORE LAND Pt 05/12/2000 | 12/15/2008
PROPERTY TYPE: REAL ESTATE
521, 843. 65, 610. 456, 233.
CLAREMONT ASPHALT- CHINO BASIN Dl 12/31/2008 07/30/2009
PROPERTY TYPE: REAL ESTATE
, 736, 926. NONE 1, 736, 926.
[TOTAL GAIN{ LOSS) ..ol iiiii i it e i e i e ettt ettt teeaaennn 2,193,159.
JSA
8E1730 1.000
75701W 5275 v08-8.3 60001204 16




VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

INFORMATION REGARDING CONTRIBUTIONS AND PROGRAMS
PART XV

MISSION

THE MISSION STATEMENT OF VULCAN MATERIALS COMPANY STATES THAT VULCAN
"WILL BE A GOOD CORPORATE CITIZEN IN EACH COMMUNITY IN WHICH WE OPERATE.
WE WILL SUPPORT AND TAKE AN ACTIVE PART IN PUBLIC AND CHARITABLE
PROJECTS. " VULCAN ESTABLISHED THE VULCAN MATERIALS COMPANY FOUNDATION IN
1988 TO ASSIST IN CARRYING OUT THAT MISSION. BECAUSE CONTRIBUTIONS MADE
BY THE FOUNDATION ARE CORPORATE-BASED BUSINESS DOLLARS, IT IS ESSENTIAL
THAT THEY BE MADE IN A PLANNED AND CONSISTENT MANNER THAT BEST SERVES THE
COMBINED INTERESTS OF VULCAN AND THE COMMUNITIES IN WHICH WE OPERATE.

VISION
HELPING BUILD STRONGER COMMUNITIES

GRANTMAKI NG GUIDELINES

GEOGRAPHIC FUNDING PRIORITIES

IN ADDITION TO THE CORPORATE HEADQUARTERS, LOCATED IN BIRMI NGHAM,

ALABAMA, THERE ARE SEVEN CONSTRUCTION MATERIALS DIVISIONS. FURTHER,
VULCAN HAS OVER 356 OPERATING FACILITIES LOCATED IN 21 STATES, THE
DISTRICT OF COLUMBIA AND MEXICO. REGARDING PROPOSALS SUBMITTED TO THE
FOUNDATION, FIRST CONSIDERATION WILL BE GIVEN TO THOSE ORGANIZATIONS THAT
WILL BENEFIT THE COMMUNITIES WHERE VULCAN EMPLOYEES LIVE AND WORK. THE
FOUNDATION' S GIVING PROGRAM IS DECENTRALIZED TO SPREAD OWNERSHIP OF THE
PROGRAM TO A WIDER BASE. BECAUSE UNIT MANAGERS ARE DIRECTLY INVOLVED WITH
THE COMMUNITIES WHERE THEY DO BUSINESS, DECENTRALIZATION ENABLES THE
FOUNDATION TO BE MORE INFORMED ABOUT, AND TO BETTER ADDRESS, LOCAIL NEEDS.
PROPOSALS SUBMITTED TO THE FOUNDATION SHOULD BE SENT DIRECTLY TO THE
DIVISION CHARITABLE CONTRIBUTIONS OFFICER IN THE APPROPRIATE GEOGRAPHICAL
AREA. SHOULD YOU HAVE ANY QUESTIONS ABOUT THE APPROPRIATE DIVISION,
PLEASE CONTACT GIVINGE@VMCMAIL. COM

ISSUE PRIORITIES
THE FOUNDATION SUPPORTS MANY TYPES OF WORTHWHILE ORGANIZATIONS THAT
ENHANCE THE QUALITY OF LIFE IN VULCAN'S COMMUNITIES, SUCH AS THE UNITED
WAY. ADDITIONALLY, THE FOUNDATION HAS DEFINED ITS VISION AND IDENTIFIED
THREE DISTINCT FOCUS AREAS.

WORKING WITH SCHOOLS;

SUPPORTING ENVIRONMENTAL STEWARDSHIP; AND

ENCOURAGING EMPLOYEE INVOLVEMENT.

SPECIAL CONSIDERATION WILL BE GIVEN TO PROPOSALS THAT INTEGRATE TWO OR
MORE OF THESE FOCUS AREAS.

STATEMENT 1
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 990PF - GENERAL EXPLANATION ATTACHMENT ( CONT' D)

EDUCATION

A MAJOR FOCUS OF THE FOUNDATION IS TO PLAY A PART IN MAINTAINING OR
IMPROVING THE QUALITY OF LIFE AND STANDARD OF LIVING THROUGH THE SUPPORT
OF EDUCATION.

ELEMENTARY/SECONDARY EDUCATION

TO REACH THE ABOVE-STATED GOAL, STUDENTS MUST HAVE ACCESS TO A VARIETY OF
EDUCATIONAL OPPORTUNITIES. THEREFORE, THE FOUNDATION WILL CONSIDER
PROPOSALS THAT PROVIDE PUBLIC EDUCATION AUTHORITIES WITH THE TOOLS
NECESSARY TO HELP ALL STUDENTS. THE FOUNDATION INTENDS TO SUPPORT EFFORTS
TO HELP IMPROVE EDUCATIONAL:'SYSTEMS IN VULCAN' S COMMUNITIES, AS WELL AS
INDIVIDUAL SCHOOLS, COMMUNITY BY COMMUNITY, BY PARTNERING WITH SCHOOLS
LOCATED IN VULCAN S OPERATING AREAS. SUPPORTED BY THE FOUNDATION, VULCAN
HAS ADOPTED MORE THAN 200 SCHOOLS IN ITS COMMUNITIES. IT IS VULCAN S
GOAL TO INCREASE THE NUMBER OF ITS SCHOOL PARTNERSHIPS, EVERY YEAR.

THE FOUNDATION IS ALSO INTERESTED IN EFFORTS TO ENCOURAGE YOUNG PEQOPLE TO
DEVELOP AN INTEREST IN MATH, SCIENCE, AND BUSINESS. THE FOUNDATION,
THEREFORE, GIVES CONSIDERATION TO PROPOSALS DESIGNED TO HELP MAINTAIN
STUDENTS' CURIOSITY AND EXCITEMENT ABOUT THE WORLDS OF MATH AND SCIENCE
AND TO EXPLORE THE WORLD OF INDUSTRY AND BUSINESS. THE FOUNDATION IS
PARTICULARLY INTERESTED IN HELPING YOUNG PEOPLE AND THEIR TEACHERS
UNDERSTAND THE RELEVANCE OF MATH AND SCIENCE TO SOCIETY, AND IS
SUPPORTIVE OF EFFORTS TO LINK THE MATH AND SCIENCE TAUGHT IN CLASSROOMS
TO THE APPLICATION OF THESE DISCIPLINES IN THE WORKPLACE. THE FOUNDATION
ALSO WILL CONSIDER PROGRAMS DESIGNED TO EDUCATE OUR STUDENTS ABOUT THE
VITAL ROLE OF BUSINESS AND INDUSTRY IN SOCIETY.

ALTHOUGH ALL WORTHWHILE PROPOSALS FOR ELEMENTARY AND SECONDARY EDUCATION
PROJECTS ARE CONSIDERED ON A CASE-BY-CASE BASIS, THE FOUNDATION GENERALLY
DOES NOT FUND PROJECTS INVOLVING PRIVATE SCHOOLS.

HIGHER EDUCATION

HIGHER EDUCATION WILL PLAY AN INCREASINGLY CRITICAL ROLE IN HELPING THE
ECONOMY EFFECTIVELY COMPETE IN THE GLOBAL MARKET. THE FOUNDATION
RECOGNIZES THE INVALUABLE CONTRIBUTIONS MADE BY INSTITUTIONS OF HIGHER
LEARNING IN EDUCATING THE NATION' S FUTURE WORKFORCE.

THE FOUNDATION WILL CONSIDER PROPOSALS FROM THOSE INSTITUTIONS LOCATED IN
STATES WHERE THE COMPANY HAS FACILITIES, PARTICULARLY PROPOSALS THAT
FOCUS ON SCIENCE AND ENGINEERING OR IMPROVING PUBLIC EDUCATION. ALTHOUGH
PROPOS2ALS FOR CAPITAL IMPROVEMENTS WILL BE CONSIDERED, THE FOUNDATION
PREFERS TO FUND PROJECTS THAT DIRECTLY AFFECT THE OUTCOME OF THE

STATEMENT 2

75701W 5275 v08-8.3 60001204 21



VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 890PF — GENERAL EXPLANATION ATTACHMENT ( CONT' D)

EDUCATIONAL PROCESS, SUCH AS SCHOLARSHIPS AND SCIENCE AND TECHNOLOGY
PROGRAMS.

ENVIRONMENTAL STEWARDSHIP

THE FOUNDATION SUPPORTS THE PHILOSOPHY THAT ECONOMIC DEVELOPMENT AND
ENVIRONMENTAL STEWARDSHIP HAVE COMMON GOALS. RESPONSIBLE ECONOMIC GROWTH
PROVIDES THE RESOURCES NECESSARY TO BE A GOOD STEWARD OF THE ENVIRONMENT,
WHILE THIS STEWARDSHIP HELPS TO SUSTAIN GROWTH.

THERE ARE IMPORTANT LINKS BETWEEN INDUSTRY, THE ENVIRONMENT AND
TECHNOLOGICAL INNOVATION. A SOCIETY THAT IS BETTER INFORMED ABOUT
ENVIRONMENTAL ISSUES WILL BE ABLE TO PARTICIPATE MORE EFFECTIVELY IN
PUBLIC POLICY DEBATES. GRANTMAKING WILL FOCUS ON ORGANIZATIONS AND
PROGRAMS THAT SEEK TO DEVELOP AN UNDERSTANDING OF THE CONNECTION BETWEEN
ENVIRONMENTAL STEWARDSHIP AND SUSTAINABLE DEVELOPMENT. THE FOUNDATION
WILL CONSIDER SUPPORTING THOSE ENVIRONMENTAL ORGANIZATIONS THAT ADHERE TO
FACT-BASED, BALANCED ENVIRONMENTAL PRINCIPLES.

THROUGH PARTNERSHIPS WITH ORGANIZATIONS SUCH AS THE WILDLIFE HABITAT
COUNCIL, OF WHICH VULCAN WAS A FOUNDING MEMBER, VULCAN SEEKS TO PROMOTE
ENVIRONMENTAL STEWARDSHIP IN THE COMMUNITIES WHERE OUR EMPLOYEES LIVE AND
WORK. VULCAN EMPLOYEES ACTIVELY PARTICIPATE IN IMPROVING THEIR
COMMUNITIES BY ESTABLISHING AND MAINTAINING CERTIFIED WILDLIFE HABITATS
ON VULCAN PROPERTY. VULCAN IS SUPPORTING 38 CERTIFIED WILDLIFE HABITATS
AT ITS FACILITIES ACROSS THE U. S.

THE FOUNDATION FUNDS MANY TYPES OF PROGRAMS TO CONSERVE THE
ENVIRONMENT AND TO INCREASE ENVIRONMENTAL EDUCATION, SUCH AS:

EMPLOYEE INVOLVEMENT

VULCAN HAS A HISTORY OF ENCOURAGING ITS EMPLOYEES TO PARTICIPATE IN
VOLUNTEER ACTIVITIES IN THEIR COMMUNITIES. WE RECOGNIZE THAT OUR
WORKFORCE OFFERS A UNIQUE RESOURCE TO PROVIDE LEADERSHIP IN THE
COMMUNITIES WHERE WE OPERATE. THUS, HIGH PRIORITY WILL BE GIVEN BY THE
FOUNDATION TO PROPOSALS FROM THOSE ORGANIZATIONS IN WHICH COMPANY
EMPLOYEES ARE ACTIVELY INVOLVED, ESPECIALLY IN OUR FOCUS AREAS OF
EDUCATION AND ENVIRONMENTAL STEWARDSHIP.

GENERAL
THE FOUNDATION AWARDS GRANTS ONLY TO PUBLIC CHARITIES AND UNITS OF

GOVERNMENT, SUCH AS PUBLIC SCHOOLS AND PARKS. A PUBLIC CHARITY IS ANY
SECTION 501(C)(3) CHARITABLE ORGANIZATION THAT IS NOT A PRIVATE

STATEMENT 3
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 990PF - GENERAL EXPLANATION ATTACHMENT ( CONT' D)

FOUNDATION BECAUSE IT MEETS ONE OF THE THREE INTERNAL REVENUE CODE
DEFINITIONS: 508(A)(1), 509(A)(2) OR 509(R)(3).

AS A MATTER OF POLICY, THE FOUNDATION DOES NOT FUND INDIVIDUALS;
ORGANIZATIONS OUTSIDE THE UNITED STATES; TELEPHONE OR MASS-MAIL APPEALS,
POLITICAL ORGANIZATIONS; TESTIMONIAL DINNERS; SECTARIAN RELIGIOUS
ACTIVITIES; ORGANIZATIONS WHICH HAVE DISCRIMINATORY PRACTICES; OR
ATHLETIC, LABOR, FRATERNAL AND VETERANS ASSOCIATIONS. THE FOUNDATION
GENERALLY WILL NOT CONSIDER REQUESTS FROM ORGANIZATIONS LOCATED IN
COMMUNITIES WHERE VULCAN HAS NO OPERATIONS, OFFICES OR EMPLOYEES.

PROCEDURES

PLEASE SUBMIT A LETTER SETTING FORTH THE FOLLOWI NG:

A DESCRIPTION OF THE ORGANIZATION FOR WHICH FUNDS ARE BEING SOUGHT;
HOW THE REQUESTED FUNDS WILL BE USED;

TIME LINES FOR THE FUNDING AND IMPLEMENTATION OF THE PROJECT; AND,

HOW SUCCESS WILL BE MEASURED FOR THE PROPOSED PROJECT, INCLUDING A
DESCRIPTION OF HOW THE ORGANIZATION AUDITS ITS PERFORMANCE.

ANY RECIPIENT WHO IS GRANTED A MULTI-YEAR COMMITMENT OR A ONE-TIME GIFT
OF $5,000 OR MORE WILL BE EXPECTED TO PROVIDE PERIODIC REPORTS IN WRITING
TO THE FOUNDATION CONCERNING THE PROGRESS AND THE SUCCESS OF THE PROJECT.
THE FREQUENCY OF THE REPORTS WILL BE JOINTLY AGREED UPON BEFORE THE GRANT
IS AWARDED.

INCLUDE WITH THE LETTER THE FOLLOWING:
EVIDENCE OF TAX-EXEMPT STATUS;
CURRENT YEAR'S BUDGET;

LATEST FINANCIAL STATEMENTS; AND,
LIST OF DIRECTORS AND EXECUTIVE STAFF.

THE FOUNDATION' S FISCAL YEAR IS DECEMBER 1 THROUGH NOVEMBER 30. REQUESTS
ARE CONSIDERED THROUGHOUT THE YEAR.

FOR SUBMISSIONS IN THE BIRMINGHAM, ALABAMA AREA, FORWARD THE LETTER WITH
ATTACHMENTS TO DAVID DONALDSON, VULCAN MATERIALS COMPANY FOUNDATION, 1200
URBAN CENTER DRIVE, BIRMINGHAM, ALABAMA, 35242.

REQUESTS FROM ORGANIZATIONS LOCATED OUTSIDE BIRMINGHAM, ALABAMA SHOULD BE

MAILED TO THE APPROPRIATE DIVISION CHARITABLE CONTRIBUTIONS OFFICER FOR
CONSIDERATION.

STATEMENT
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 9S0PF, PART II - MORTGAGES AND OTHER NOTES PAYABRLE

LENDER: NOTE PAYABLE TO VULCAN MATERIALS COMPANY

DATE OF NOTE: 10/14/2009

MATURITY DATE: 12/31/2014

REPAYMENT TERMS: MUST BE PREPAID IN FULL OR IN PART AT ANY TIME

SECURITY PROVIDED: THE NOTE IS UNSECURED

PURPOSE OF LOAN: SUPPORT

BEGINNING BALANCE DUE .. ...t it ittt ittt sttt esesennneaaann 1,185, 000.
ENDING BALANCE DUE . ..ttt i it ittt it ettt et st et caeesaeaannaan 950, 000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 1,185, 000.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 850, 000.

STATEMENT 8
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Vulcan Materials Company Foundation

Form 990-PF Year Ended November 30, 2009

Part ll, Balance Sheets

Explanation for Restatement of 2007 balance sheet amounts

The balance sheet amounts for the prior year (year ended November 30, 2008) have been restated to
reflect a note payable due to Vulcan Materials Company for $1,185,000. This was inadvertently
recorded on prior year's 990-PF as contribution income instead of as a liability. The resultis a
restatement of the fund balance for year ended November 30, 2008 to $4,794,601 from $5,979,601.

Statement 8A



* VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ADJUSTMENT TO BASIS OF DONATED LAND 1,553, 392.

TOTAL 1,553, 3%2.

STATEMENT
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM S990PF, PART XIII - DISTRIBUTION FROM CORPUS ELECTION

THE FOUNDATION RECEIVED A DONATION OF LAND WITH AN APPRAISAL TOTALING
$1,565,892 DURING THE TAX YEAR ENDED NOVEMBER 30, 2009, AS WELL AS
CASH OF $3,000. IN ORDER TO ENTITLE THE DONOR TO A FULL FATR MARKET
VALUE DEDUCTION UNDER IRC SECTION 170(E)(1)(B)(II), THE FOUNDATION IS
REQUIRED TO CONTRIBUTE TO QUALIFIED CHARITIES IN AN AMOUNT EQUAL TO
THE VALUE OF THE APPRECIATED PROPERTY AND TO TREAT SUCH A
CONTRIBUTION AS A DISTRIBUTION FROM CORPUS PER TREASURY REGULATION
53.4842(A)~-3(D)(2). THE FOUNDATION HAS APPLIED ITS PRIOR YEAR EXCESS
CONTRIBUTIONS FROM 2003 AND 2004 FOR THIS PURPOSE.

STATEMENT
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

FORM 9380PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DAVID A. DONALDSON

1200 URBAN CENTER DRIVE
BIRMINGHAM, AL 35242
205-298-3021

STATEMENT 13
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VULCAN MATERIALS COMPANY FOUNDATION 63-0971859

S990PF, PART XV — RESTRICTIONS OR LIMITATIONS ON AWARDS

NO CONTRIBUTIONS MADE TO ORGANIZATIONS WITH DISCRIMI NATORY PRACTICES,
INDIVIDUALS, STRICTLY RELIGIOUS ORGANIZATIONS, OR POLITICAL
ORGANIZATIONS

STATEMENT
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