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‘:orm §90'PF

or Section 4947

Department of the Treasury

Return of Private Foundation

reateé as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state

a)(1) Nonexempt Charitable Trust

‘4

OMB No 1545-0052

L7

2008

Internal Revenue Service  (77) reporting requirements
For calendar year 2008, or tax year beginning  12/01 , 2008, andending  11/30 , 2009
G Check all that apply ] [lnmal return 1 [Flnal return | [Amended return I ]Address change J IName change
Use the o A Employer identification number
IRStabel |THE BILL GATTON FOUNDATION 62-1266284
Oth:rrl\:tlse, P. O. BOX 1147 B Telephone number (see the mstructions)
ortype. |BRISTOL, TN 37621 423/764-5121
ﬁ'i?rﬁggzlrf‘lsc Cc If exemption application 1s pending, check here ™
D 1 Foreign orgamzations, check here >

H  Check type of organization L] Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[_l Section 4947(a)(1) nonexempt charttable trust Other laxable private foundation £ :}ere and e:ttach computation
I Far market value of all assets at end of year |{J Accounting method |X|Cash Accrual private foundation status was terminated
(from Part Ii, column (c), hne 1) Other (specify) &) U under section 507(b)(1)(A), check here >
pecily) _ ] F If the foundation s 1n a 60-month termination
) 44,984, 025. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here »- D
QQP__.___Iart ! énalySIS OfRevenue and (a) Revenue and (b) Net 1nvestment usted net (d) Disbursements
~ Xpenses (The total of amounts in expenses per boo for chantable
columns ), (c), and (d) may not neces- i} N [) DUIPOSES
= sarly equal the amounts i1 column (a) (] (cash basis only)
o0 (see the instructions) ) i
) 1 Contributions, gifts grants, etc, receved (att sch) 12,000,
s | 2 ck*> if the foundn s not req to att Sch B - )
- 3 Interest on savings and temporary
=) cash investments 9,458. 9,458. N/A
w) 4 Dividends and interest from securibies 996,117. 996,117.
= 5a Gross rents
Z Net rental income
é or (l0ss)
N R 6 a Net gain/(loss) from sale of assets not on line 10 -1 ; 610 ; 818.
@ g | Plemmsrge 10,020,895
\'} 7 Capital gain net income (from Part IV line 2) 0 .
8, rt-term capital gain .
Incomg modifications - K
s pfofit/(loss) (att sch)
ther jncome (attach schedule)
See Statement 1 31,638. 31,638.
12 Total. Add lines 1 through 11 -561,605. 1,037,213.
13 Compensation of officers, directors, trustees, etc. 25 ; OUO . 20 ) 000. 9 ; 000.
14 Other employee salaries and wages
15 Pension plans, employee benefits
A | 16a Legal fees (attach schedule)
2 b Accounting fees (attach sch) See St 2 25,000. 20,000. 5,000.
M ¢ Other prof fees (attachsch) See St 3 100, 955. 100, 955.
° 1117 Interest
£ 1 18 Taxes (attach schedule) See Stmt 4 25,000.
A a| 19 Depreciation (attach o
T 7 sch) and depletion ’
i
N v | 20 Occupancy
G E| 21 Travel, conferences, and meetings
ﬁ )E( 22 Pninting and publications
p p | 23 Other expenses (attach schedule)
H See_Statement 5 1,978. 1,355,
S| 24 Total operating and administrative
£ expenses. Add lines 13 through 23 177,933. 142, 310. 10,000.
25 Contributions, gifts, grants pad Part XV 1,778,826.] > ..~ - . YT 1,778,826.
26 Total expenses and disbursements.
Add lines 24 and 25 1,956, 759. 142,310. 1,'{88,826.
27 Subtract line 26 from line 12: - . : o )
a Excess of revenue over expenses .
and disbursements -2,518,364.
b Net investment income (f negative, enter -Q ) " ) M 8 94 . 903 .
C Adjusted net income (f negative, enter -0-) " . - I -

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQS04L 09/17/08
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® Form 990-PF (2008) THE BILL GATTON FOUNDATION

62-1266284

“t
Page 2

-|Part 1l -|Balance Sheets

Allached schedules and amounts in the descrption

Beginning of year

End of year

column should be for end of year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

w-Hmuond

1
2
3

8
9

10

n

12
13
14

15
16

e

Cash — non-mte;est-bea'nng

7,260,070.

1,610,696.

1,610,696.

Savings and temporary cash investments

7,215.

7,30Q1.

7,301.

Accounts recelvable >
Less allowance for doubtful accounts ™

Pledges receivable >
Less allowance for doubtful accounts -

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) ™
Less atlowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) Statement 6

36,731,577.

34,953,855,

33,853,710.

¢ Investments — corporate bonds (attach schedute) Statement 7

4,907,144.

5,065,884.

Investments — land, bulldings, and
equipment basis

Less* accumulated depreciation
(attach schedute) >

T

Investments — mortgage loans

Investments — other (attach schedule) Statement 8

5,015,434.

4,979,718.

4,446,434,

Land, bulldings, and equipment basis *

Less accumulated deprectation
(attach schedute) >

Other assets (describe ™ )

Total assets (to be completed by all filers —
see instructions Also, see page 1, item |)

49,014, 296.

46,458,714.

44,984,025.

M= —r—m>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habilities (describe ™ )

Total liabilities (add Iines 17 through 22)

O w-4munn» -—imz
omoOZrr>»m 0OZCT

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here * |X

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

49,014, 296.

46,458,714.

Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions)

49,014, 296.

46,458,714,

Total liabilities and net assets/fund balances

(see the instructions)

. 49,014,296.

46,458,714.

{Partilil.| Analysis of Changes in Net Assets or Fund Balances

9

DV h wWwN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a
QOther increases not included tn line 2 (itemize) >
Add fines 1, 2, and 3

Decreases not included in hine 2 (itemize)

Part Il, column (a), ine 30 (must agree with

Total net assets or fund balances at end of year (Iine 4 minus lIine 5) — Part II, column (b), Iine 30

49,014,296.

-2,518,364.

46,495,932.

37,218.

DlnlsLjw (N {—

46,458,714.

BAA

TEEA0302L 09/17/08
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Eorm 990-PF (2008) THE BILL GATTON FOUNDATION 62-1266284 .. Paga3
[Part IV_JCapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqurred T (C) Date acquired [ (d) Date sold

2-slory brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month day year) ] {(month day, year)

JiSee Statement 10

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Far Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (3), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (fram column (h))

a
b
c
d
e
2 Capttal gain net income or (net capital loss) {If gawn, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 -1,610,818.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, hine 8, column (c) (see the instructions) If (loss), enter -0- ]—
in Part |, hne 8 3 -602,888.

[Part V

| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year
beginning n)

(b)
Adjusted qualfying distributions

()
Net value of
nonchartable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

2007 1,960,668. 60,036,954. 0.032658

2006 3,821,154. 68,917, 333. 0.055445

2005 2,745,135. 49,750, 999. 0.055177

2004 2,149,230. 41,457,766. 0.051841

2003 3,237,159, 38,890,478, 0.083238

2 Total of hne 1, column (d) 2 0.278359
A e distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

nt\:ret:t?gr oflye”arLs] the foundation hasybeen n e2|stence if less than 5 years Y Y 3 0.055672

4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 40,923,496,

5 Multiply line 4 by line 3 5 2,278,293,

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 8,948.

7 Addlines 5 and 6 7 2,287,242.

8 Enter qualifying distributions from Part XlI, ine 4 8 1,788,826.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 09/18/08

Form 990-PF (2008)
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Form 990-PF (2008) THE BILL GATTON FOUNDATION 62-1266284 Page 4

[Part VI TExcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(c), or 4948 — see the |nstructlons)

1a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter 'N/A’ on line 1
Date of rulng letter (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 17,898.
check here ™ Dand enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of Part I, ine 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 17,898.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0- 5 17,898.
6 Credits/Payments
a 2008 estimated tax pmts and 2007 overpayment credited to 2008 6a 31,736.
b Exempt foreign organizations — tax withheld at source 6b '
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ N
d Backup withholding erroneously withheld 6d - -
7 Total credits and payments Add lines 6a through 6d 7 31,736
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due If the total of hines 5 and 8 s more than line 7, enter amount owed > 9 0.
10  Overpayment If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid * 10 13,838.
11 Enter the amount of line 10 to be Credited to 2009 estimated tax > 13,838. I Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes] No
participate or intervene in any pohitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see the insiructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detarled description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) On the foundation >3 0. (2 On foundation managers >$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If 'Yes, has it filed a tax return on Form 990-T for this year? 4b| NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes," attach the statement required by General Instruction T '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either- '
® By language m the goverring nstrument, or “ ‘
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict .
with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If *Yes, ' complete Part ll, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) >
N/A S B
b If the answer is ‘'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General RE
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation 8b] X
9 s the foundation claiming status as a private operating foundation within the meanun? of section 4942()(3) or 4942()(5) G B
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If ‘Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule listing thewr names
and addresses. 10 X

BAA

TEEAQ304L 0911808

Form 990-PF (2008)



" Form 990-PF (2008) THE BILL GATTON FOUNDATION 62-1266284  Page5
[Part VII-A | Statements Regarding Activities Continued )

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13) 1t "Yes', attach schedule (see instructions) 1 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance centract before .

August 17, 20087 ’ 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address "N/ oo
14 The books are incare of » DANNY L. DUNN_ _ .~~~ Telephone no > (4 2_3__):1—6_4_:5:1:2i_—:

Located at » 1000 W. STATE STREET, BRISTOL, TN _ zP+4a~ 37620 _
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —~ Check here N/A » D_

and enter the amount of tax-exempt interest received or accrued during the year ’l 15 l N/A

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes' ¢olumn, unless an exception applies. Yes { No
1a During the year did the foundation (either directly or indirectly) ‘
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a {
disqualified person? Yes No |
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? 1b NYA

Organizations relying on a current notice regarding disaster assistance check here >

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginrung 1n 20082 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined i section 4942()(3) or 4942())(5))

a At the end of tax year 2008, did the foundation have an¥ undistnibuted income (hines 6d
and 6e, Part XIil) for tax year(s) beginning before 2008
If ‘Yes,' list the years ™ 20 , 20 . 20 . 20

E]Yes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see the instructions ) 2b NYA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here
»20__ .,20__ ,20__ .,20__
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness .
enterprise at any time during the year? |:| Yes No 5 "

bif "Yes," did 1t have excess bysiness holdings in 2008 as a result of (1) any purchase by the foundation .
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved -

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or LY
(g) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2008 ) 3bj NYA
4 a Did the foundation invest during the year any amount in @ manner that would jeopardize its

charitable purposes? (4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could = s ‘i,-_
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of - -
the tax year beginning in 2008? 4b X

BAA i Form 990-PF (2008)

TEEAQ305L 01/02/09



"' Form 990-PF (2008) THE BILL GATTON FQUNDATION

62-1266284 Page 6

|Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation”pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an indwidual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, orgamization described

in section

09(a)(1). (2), or (3), or section 4940(d)(2)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, Wterary, or
educational purposes, or for the prevention of cruelty to children or arumals?

[]Yes [X]No
HYes No

Yes No
[JYes [X]No
[JYes [X]No

b If any answer i1s "Yes' to 5a(1)-(5). did any of the transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or 1n a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibihty for the grant?

If 'Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the
on a personal benefit contract

’year, receive any funds, directly or indirectly, to pay premiums

~[]
N/A DYes DNO

DYes No

b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If you answered 'Yes' to 6b, also file Form 8870

72 At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

su] NJA
6b X
76| NJA

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(i not paid, enter -0-)

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_Frank Winston _ __ __ ________| Trustee 25,000. 0. 0.
2.00
Bristol, TN 37620
_C._M._Gatton__ ____________| Trustee 0. 0. 0.
0

————— — -

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

—— i e - . ———— — —— —

—————— - ———— - ——

Total number of other employees paid over $50,000

0

BAA

TEEAQ306L 09/18/08

Form 990-PF (2008)




" Form 990-PF (2008) THE BILL GATTON FOUNDATION 62-1266284 Page 7

[Part VIl " |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-paid independent contractors for professional services — (see instructions). If none,

enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Nonme _ _ e
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number of Expen
organizations and other beneficiaries served, conferences convened, research papers produced, efc Xpenses

1 N/ e

2 _ _ .

3

A
Part IX:B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/

2 e
All other program-related investments See instructions

3 e e e e e ————— e ———————
Total, Add lines 1 through 3 ) . > 0.
BAA Form 990-PF (2008)

TEEAQ307L 09/18/08




" Form 990-PF (2008) THE BILL GATTON FOUNDATION

62-1266284  Page 8

[Part X IMinimum Investment Return (All'domestlc foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes

a Average monthly fair market value of securities. la 31,563,688,
b Average of monthly cash balances 1b 5,684,844.
¢ Fair market value of all other assets (see instructions) 1c 4,298,164,
d Total (add lines 1a. b, and ¢) 1d 41,546,696.
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) I 1 e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from line 1d 3 41,546, 696.
4 (Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 623,200.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 40,923,496.
Minimum investment return. Enter 5% of ine 5 6 2,046,175.
|Part Xl_]| Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ Jand do not complete this part.)
1 Minimum mvestment return from Part X, line 6 1 2,046,175.
2a Tax on investment income for 2008 from Part VI, line 5 2a 17,898.
b Income tax for 2008 (This does not include the tax from Part VI') 2b
¢ Add lines 2a and 2b 2c 17,898.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,028,277.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 2,028,277.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part Xill, line 1 7 2,028,277.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 1a 1,788,826.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Swuitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 4 1,788,826.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part 1, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,788,826.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 01/02/09

Form 990-PF (2008)




"Form 990-PF (2008) THE BILL GATTON FQUNDATIQN 62-1266284 Page9
Part XIlIl | Undistributed Income (see instructions)
(@) (b) (©) (@

Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI, . - ;
line 7 - " 2,028,277,

2 Undistributed income, if any, as of the end of 2007
a Enter amount for 2007 only 0.
b Total for prioryears 20,20, 20 0. -

3 Excess distributions carryover, if any, to 2008 . N S
a From 2003
b From 2004 \
¢ From 2005 ‘ ’ )
d From 2006 66,587. . ) B
e From 2007 o
f Total of lines 3a through e 66,587.

4 Qualtying distributions for 2008 from Part . N

Xil,ined > $ 1,788,826. - . Com
a Appled to 2007, but not more than line 2a i 0. L

b Applied to undistributed income of prior years
(Election required — see Iinstructions) 0.

c Treated as distributions out of corpus
(Election required — see instructions) 0.

d Apphed to 2008 distributable amount 1,788,826.
e Rematning amount distributed out of corpus 0.
5 Excess distributions carryover applied to 2008 66, 587. R S 66,587.

(If an amount appears in column (d), the ]
same amount must be shown in column (a) ) - : T

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3, 4c, and 4e Subtract line 5 0.

b Prior years' undistributed income Subtract g L
line 4b from hine 2b R 0.{

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from ine 6b Taxable
amount — see instructions

e Undistributed income for 2007 Subtract line 4a from CedL ‘
line 2a Taxable amount — see instructions MARLS N 0. ; .
H '_‘; 1 ,. ! . < s
f Undistributed income for 2008 Subtract hnes | -**~% - - -
4d and 5 from ine 1 This amount mustbe |© * .77 = © o
distributed in 2009 PR . . : 172,864.
7 Amounts treated as distributions out of T - R “;-% B
corpus fo satlsfg requirements imposed ) LR -
by section 170(b)(1)(F) or 4942(q)(3) ; P t.f
(see instructions) R ] v 4
8 Excess distributions carryover from 2003 not A ST S nLe N T
applied on line 5 or line 7 (see instructions) 0. . winr - - s L Al - e L
PN . vy Ao R T =~ N
9 Excess distributions carryover to 2009, ST .. N A T
Subtract lines 7 and 8 from line 6a 0. Crt Lo L] e -
10 Analysis of line 9: O LIRTEE Y K v :
a Excess from 2004 ECEa o FTOTREN N Y
b Excess from 2005 L ’ . LT L
¢ Excess from 2006 e _' A B R
d Excess from 2007 BRI . : - T
e Excess from 2008 S L ) - : - L -
Form 990-PF (2008)

BAA

TEEAQ309L 09/19/08




l Form 990-PF (2008) THE BILL GATTON FQUNDATION 62-1266284 'thelé
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) ~ N/A

1a If the foundation has received a ruling ar determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2008, enter the date of the ruling >

b Check box to indigate whether the foundation 1s a private operating foundation gescribed n section |_| 4942())(3) or l 4942())(5)

2a Enter th? Iesssr <t>fI the re\ad]usted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

each year hsted
b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year histed

d Amounts included 1n hne 2¢ not used directly
for active conduct of exempt activities

€ Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2c

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
mimimum investment return shown in Part X,
line 6 for each year histed

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(B)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3)(B)(it)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[Part XV | Supplementary Information(Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

C. M. Gatton

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

See Statement 11
b The form in which applications shoutd be submitted and information and maternals they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

See Statement for Line 2a
BAA TEEAQO310L 09/19/08 Form 990-PF (2008)




" Form 990-PF (2008) THE BILL GATTON FOUNDATION

62-

1266284 Page 11

|_Part XV JSupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager or
substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Pard during the year
See Statement 12

Total

3a 1,778,826.

b Approved for future payment

Total

BAA

TEEAQS01L  09/19/08

Form 990-PF (2008)




.oForm 9_9‘4‘)-PF.(2008) THE BILL GATTON FOUNDATION

62-1266284 ., Page-12

Part XVI:A .| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514
(a) (b) (c) (d) - (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
1 Program service revenue code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 9,458.
4 Dividends and interest from securities 14 996,117.
5 Net rental income or (loss) from real estate - o .
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income 14 31, 638.
8 Gain or (loss) from sales of assets other than inventory 18 -1,610,818.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11  Other revenue:
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) -573, 605.

13 Total. Add ine 12, columns (b), (d), and (e)

(See worksheet in the instructions for ine 13 to verify calculations )

13 -573,605.

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAQS02L  09/19/08

Form 990-PF (2008)
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Form 990-PF (2008) THE BILL GATTON FQUNDATION

£2-1266284 Page 13

[Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Qrganizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(l)
Ta(2)

>

1b (1)
1bh(2)
1b(3)
1b (4)
1b (5)
1b (6)
1c

ol Bl el el e R oo

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reportm?dfoundahon it the foundation received less than fair market value in

any transaction or sharing arrangement, show Iin column

) the value of the goods, other assets, or services received

_(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descfnphon of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dlrectlf/ or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

- oL Wegr=7M

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct, and

| 73 /0 » Trustee

arer's | Firm's name (or ﬁm R. Shelby ,a CPA

Only |tmpoyed. » 620 Market St #300, PO Box 789
Sbcds. " Knoxville, TN 37902 Phone no
ZIP code ’ n

»>

S
l(; Signature of officer or trustee Date Title
N Date ¢ Psrepasr‘zlar's ldenhfyntr;‘g nun"!bgr

* heck f (See Signature in the instrs
H R Preparer's >

self-

S ;?g’ signature 7’/2 -0 employed ™ yoﬂ_ ( 2- ?/ﬁf
3

N> S -0f2 Zé’é'é

(865) 673-3597

BAA

TEEAQS03L 01/02/09

Form 990-PF (2008)




Schedule B OMB No 1545.0047

F : ' :
Coan e 0EL Schedule of Contributors

» Attach to Form 990, 990-EZ and 990-PF 2008

Department of the Treasury > See separate instructions.

Internal Revenue Service

Name of the organization Employer identification number
THE BILL GATTON FQUNDATION 62-1266284
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ : 501(c)(___ ) (enter number) organization

L] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
L1527 pohtical organization

Form 990-PF

1>

501(c)(3) exempt private foundation
|| 4947(a)(1) nonexempt charitable trust treated as a private foundation
B 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule (Note: Only a section 501(c)(7), (8). or (10) organization can check
boxes for both the General Rule and a Specral Rule See instructions )

General Rule —

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (iIn money or property) from any one
contributor (Complete Parts | and Il )

Special Rules —

D For a section 501(c)(3) orgamzation filng Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a)(1)/l70(b)(l)(A3(vu) and recewved from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2% of the
amount on Form 990, Part VI, line th or 2% of the amount on Form 990-EZ, kne 1 Complete Parts | and (i

DFor a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or amimals Complete Parts |, II, and 11|

DFor a section 501(c)(?), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc, purposes, but these contributions did not aggregate to more than
$1,000 (If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable,
etc, purpose Do not complete any of the Parts unless the General Rule applies to this organization because 1t received nonexclustvely

religious, chantable, etc, contributions of $5,000 or more during the year ) >3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or
990-PF) but they must answer "No' on Part IV, hine 2 of their Form 990, or check the box in the heading of their Form 990-E2, or on line 2 of
their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

TEEAQ701L 12/18/08




. .

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

Page 1

of 1 of Part |

Name of organization '

Employer identification number

THE BILL GATTON FOUNDATION 62-1266284
Part | | Contributors (see instructions )
(a) ()] (©) ()
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |Customer 1 One, Inc. ______________________ Person
Payroll .
11000 West State Street  ____ _ ______________[$_ _____6,000.; Noncash | |
. (Complete Part Il if there
Bristol, TN 37620 ___ __ Is a noncash contribution )
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
N Person
Payroll
_________________________________________________ Noncash
(Complete Part 11 1f there
______________________________________ 1$ @ noncash contribution )
(a) (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
-l - ---.--.- .- Person
Payroll
_________________________________________________ Noncash
(Complete Part | if there
______________________________________ 1S a noncash contnibution )
(2) (b) () (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payroli
_________________________________________________ Noncash
(Complete Part If if there
______________________________________ Is a noncash contribution )
(@) (b) (©) C))
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
____________________________________ Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
_________________________________ 1s @ noncash contribution.)
(a) (b) © (D)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
________________________ Person
Payroll
U Noncash
(Complete Part Il if there
___________________ 1S a noncash contribution.)

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
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2008 Federal Statements Page 1
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
7N2110 ' 02 42PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) {b) Net {c)
Revenue Investment Adjusted
—per Books Income __Net Income _
Other Investment Income $ 31,638.5 31,638.
Total $ 31,638.8S 31,638.8 0.
Statement 2
Form 990-PF, Part 1, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
0000 $ 25,000. $ 20,000. $ 5,000.
Total § 25,000. $ 20,000. S 5,000.
Statement 3
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) ({b) Net c (a)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment Management Services $ 100,955. $§ 100, 955.
Total § 100,955. $ 100, 955. $ 0.
Statement 4

Form 990-PF, Parti, Line 18
Taxes

Excise Taxes

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes

S 25,000.

Total $ 25,000. § 0. $ 0.
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2008 Federal Statements Page 2
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
210 02 42PM
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) {b) Net (c) (d)
Expenses Investment Adjusted Charitable
—per Books __ Income _Net Income ___Purposes
Bank Fees $ 77. § 77.
Consulting Fees 650. 650.
Dues & Subscriptions 628. 628.
Miscellaneous Exp. 623.
Total § 1,978. $ 1,355. 5 0
Statement 6
Form 990-PF, Partl, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
First Horizon National Corp. Cost 5 930,540. § 626,755.
0ld National Bancorp Cost 548,811. 1,138,450.
Regions Financial Corporation Cost 2,224,111. 1,355,834.
US Bancorp Cost 2,548,069. 8,086,180.
Bank of America Corporation Cost 8,102, 740. 2,888,060.
Wells Fargo And Co. Cost 3,295,155. 2,130,283.
BB&T Cost 1,010, 355. 2,195,856.
Citigroup Cost 1,185, 388. 102, 750.
First Federal Bancshares of Arkansas Cost 1,471,633. 579, 980.
Intel Corporation Cost 259,704. 192,000.
JP Morgan Chase Cost 634,587. 637, 350.
Lowes Companies, Inc. Cost 514,234. 436,200.
ESB Financial Cost 25,560. 59,999.
Green BankShares Cost 1,178,632. 329,419.
Renasant Corporation Cost 866,484. 1,821,013.
Bank of New York Mellon Corp. Cost 618, 735. 527,472.
Carnival Corp. Cost 613,907. 499, 668.
Discover Finl SVCS Cost 273,293. 289,102,
Hewlett Packard Co. Cost 449,542. 490, 600.
Intel Corp. Cost 639,884. 499, 200.
Robert Half Intl., Inc. Cost 460,975. 357,280.
Union Pacific Corp. Cost 210,728. 253,040.
General Electric Cost 321,800. 160, 200.
Apache Corp. Cost 264,220. 381,120.
Discovery Communications - Ser A Cost 192,988. 247,613.
Discovery Communications - Ser C Cost 173,280. 217, 310.
Dr. Pepper Snapple Group, Inc. Cost 181, 513. 261,900.
National OQOilwell Varco, Inc. Cost 165,822. 305, 442.
Starwood Hotels/Resorts Cost 538,821. 483,502.
Tiffany & Company Cost 355, 246. 460,944,
Teradata Corp. Cost 367,161. 439,500.
SY Bancorp Capital Trust II PRE Cost 120,007. 138,000.
Applied Materials Inc. Cost 453,614. 416,078.
Boeing Company Cost 349,771. 366,870.
Caterpillar, Inc. Cost 230,047, 391,213.
Diebold, Inc. Cost 240,036. 201,120.
Franklin Resources, Inc. Cost 184,750. 432,120.
Illinois Tool Works, Inc. Cost 293,829. 457,216.
U.S. Trust Investments Cost 2,457,883. 2,997,071.

Total $ 34,953,855. § 33,853,710.




2008

Federal Statements Page 3
Client FOUNDATI THE BILL GATTON FOUNDATION 62-1266284
711210 02 42PM

Statement 7
Form 990-PF, Part ll, Line 10c
Investments - Corporate Bonds

Valuation Book Fair Market
Corporate Bonds Method Value Value
U.S. Trust Investments Cost S 4,907,144. § 5,065,884.
Total § 4,907,144, $ 5,065,884.
Statement 8
Form 990-PF, Part ll, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Value
Other Investments
Note receivable real estate sale Cost $ 3,448,564. $ 3,448,564.
Total Other Investments $ 3,448,564. $ 3,448,564.
Other Publicly Traded Securities
Cousins PPTYS Inc. Cost 574,224. 148,270.
Total Other Publicly Traded Securities § 574,224. S 148, 270.
Qther Securities
HL Financial Services LLC Cost 956, 930. 849, 600.
Total Other Securities $ 956,930. $ 849,600.
Total $ 4,979,718. $ 4,446,434.
Statement 9
Form 990-PF, Part lll, Line 5
Other Decreases
LLC K-1 loss of unrelated bus. income $ 37,218.
Total § 37,218.
Statement 10
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description ir i Sold
1 FRACTIONAL SHAR BANK OF AMERICA Purchased Various 1/02/2009
2 10743 SHARES BANK OF AMERICA Purchased Various 8/05/2009
3 6600 SHARES CAPITAL ONE FINL CORP Purchased Various 1/21/2009
4 3700 SHARES CATERPILLAR, INC. Purchased 5/05/2009 10/20/2009
5 27400 SHARES DELL, INC. Purchased Various 1/06/2008
6 15300 SHARES DISCOVER FINL SER Purchased 11/06/2007 9/22/2009
7 4000 SHARES DR. PEPPER SNAPPLE GRQUP INC. Purchased 10/09/2009 10/09/2009
8 1000 SHARES FRANKLIN RESOURCES Purchased 2/02/2009 10/16/2009
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Statement 10 (continued)
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item {a) Description Acquired Acquired Sold
9 12800 SHARES JP MORGAN CHASE Purchased Various 5/05/2009
10 5300 SHARES MCDONALDS CORP Purchased 10/02/2007 Various
11 5400 SHARES MEDTRONIC, INC. Purchased 1/12/2009 7/28/2009
12 9300 SHARES MORGAN STANLEY Purchased Various Various
13 26000 SHARES NATIONAL SEMI-CONDUCTOR CORP Purchased Various Various
14 20000 SHARES SCHERING PLOUGH Purchased 4/07/2008 Various
15 1900 SHARES STARWOOD HOTELS & RESORTS Purchased 4/23/2008 10/12/2009
16 3000 SHARES TERADATA CORP Purchased Various 10/09/2009
17 19100 SHARES LIBERITY MEDIA HLDG CORP Purchased 6/09/2008 12/10/2008
18 775 SHARES ASCENT MEDIA CORP Purchased 9/18/2008 12/10/2008
19 FRACTIONAL SHAR GREEN COUNTY BANCSHARES Purchased Various Various
20 FRACTIONAL SHAR FIRST HORIZON NATIONAL Purchased Various Various
21 PASS THRU FROM K-1 Purchased Various Various
22 U.S. TRUST - SEE ATTACHMENT Purchased Various Various
23 3786372 UNITS FED TREASURY OBLIGATIONS FD #68
Purchased Various Various
(e) () (9) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss! -12/31/69 12[31[69 (i) -(3) {Loss)
1 11. 0. $ 11.
2 172,085. 585,682. -413, 597. -413,597.
3 147,572. 352,837. -205,265. -205, 265.
4 223,942, 143, 664. 80,278. 80,278.
5 302,632. 651,743. -349,111. -349,111.
6 248,017. 286,649. -38,632. -38,632.
7 122,418. 96, 890. 25,528. 25,528.
8 109, 768. 48,037. 61,731. 61,731.
9 448,270. 419,901. 28,369, 28,369.
10 309, 536. 288,979. 20,557. 20,557.
11 187,743. 174,961. 12,782. 12,782.
12 266,172. 551,734. -285,562. -285,562.
13 390,472. 637,680. -247,208. -247,208.
14 347,156. 280,174. 66,982. 66,982.
15 64,667. 94,576. -29,9009. -29,9009.
16 81, 606. 81,402. 204. 204,
17 54,736. 285,983. -231,247. -231, 247.
18 15,123. 33,781. -18,658. -18,658.
19 10. 0. 10. 10.
20 12. 0. 12. 12.
21 0. 202. -202. -202.
22 2742575. 2830466. -87,891. -87,891.
23 3786372. 3786372. 0. 0.
Total $-1610818.
Statement 11

Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name:

Frank Winston,

Care Of:

Street Address:

City,

State, Zip Code: Bristol, TN 37620

Trustee

1000 West State Street
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Statement 11 (continued)
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Telephone: 423-764-5121

Form and Content: No official application; Outline as to needs and what
purpose funds will be used.

Submission Deadlines: None

Restrictions on Awards: The only restriction is that the gift be made only to

religious, charitable, educational, scientific, testing
for public safety, literacy or prevention of cruelty to
children or animals, within the United States or any of
its possessions.

Statement 12
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Children's Advocacy Ctr. N/A N/A Charitable $ 2,000.
Blountville, Tennessee,
The Salvation Army N/A N/A Charitable 5,000.
137 Edgemont Avenue
Bristol, Tennessee 37620,
University of Kentucky N/A N/A Educational 20,000.
Lexington, Kentucky,
Mayo Clinic N/A N/A Educational 500,000.
Rochester, MN,
Univ. of Pennsylvania N/A N/A Educational 25,000.
Philadelphia, PA,
Virginia Tech University N/A N/A Educational 1,000.
Blacksburg, VA,
Western Kentucky University N/A N/A Educational 400,000.
Bowling Green, Kentucky,
Sullins Adademy N/A N/A Educational 6,000.
22218 Sullins Academy Dr.
Bristol, Virginia 24202,
Boys & Girls Club of N/A N/A Charitable 3,500.
Bristol
Bristol, Tennessee,
International Storytelling N/A N/A Educational 1,000.

Cen
Jonesborough, Tennessee
37659,




b

Univ. Foundation
1301 East Main Street
Murfreesboro, TN 37132
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Statement 12 (continued)

Form 990-PF, Part XV, Line 3a

Recipient Paid During the Year

Found-
Donee ation Purpose of

—  Name and Address __ _ Relationship _ Status Grant ____BAmount

Jr. Achievement of TN/VA N/A N/A Educational $ 2,000.

Kingsport, Tennessee 37660,

McLean County High School N/A N/A Educational 47,971,

1859 Highway 136 East

Calhoun, Kentucky 42327,

Muhlenberg County High N/A N/A Educational 59,055.

School

501 Robert Draper Way

Greenville, Kentucky 42345,

Rotary Charity Fund N/A N/A Charitable 300.

Bristol, Tennessee 37620,

Virginia Intermont College N/A N/A Educational 300,000.

Bristol, Virginia,

ETSU Foundation N/A 501 (c) Educational 400,000.

ETSU Box 70721

Johnson City, Tennessee

37614,

Haven of Rest N/A N/A Charitable 5,000.

624 Anderson Street

Bristol, TN 37620

Middle Tennessee State N/A N/A Educational 1,000.

Total § 1,778,826.




"‘Form é868 Application for Extensjon of Time To File an B )

Rev fors 2009) Exempt Organization Return OMB No 1545 1709
EI?Z?;;TQSL:;JZeSZ:Sf’cZUIY > File a separate application for each retumn.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

LPart| | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated

Form 990-T Instead, you must submit the fully completed and signed page 2 (Part ll) of Form 8868. For more details on the electronic filing of
this form, visit www rs.gov/efile and click on e-file for Charities & Nonprofits.

Name of Exempt Organtzation Employer identfication b
Type or
print
THE BILL GATTON FOUNDATION 62-1266284
File by the Numnber, street, and room or suite humber If a P O box, see instructions
due date for
fingyow ~ |P. 0. BOX 1147
instructions Culy, town or post office, state, and ZIP code For a foreign address, see instructions
BRISTOL, TN 37621

Check type of return to be filed (file a separate applcation for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ2 Form 990-T (trust other than above) Form 6069
X| Form 990-PF | [Form 1041-A [ | Form 8870

® The books are In the care of ™ DANNY L. DUNN

Telephone No > (423)_764-5121 FAXNo. ™ 423-652-9683
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group,

check this box ™ D . I it1s for part of the group, check this box ™ [:] and attach a list with the names and EINs of all members
the extension wiil cover.

1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

unth _ 7/15 _  ,20 10_, to file the exempt organization return for the organization named above.
The extension i1s for the organization's return for.
> | |calendaryear20 _ or
> tax year beginning  12/01 _ ,20 08 _,andendng 11/30 __ ,20 09 .
2 If this tax year 1s for less than 12 months, check reason: I:l Inttiat return [:| Final return D Change in accounting period
3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. . . . e e . . 3al$ 20,000.
b if this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit . . L. C e .. 3b|$ 31,736.
¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions . e .. e . . 3cf$ 0.

Caution. If you are going to make an electronic fund withdrawa! with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

FIFZO501L 03/11/09




