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Return of Private Foundation OMB No 1545-0052
"
Form 990 PF or Section 4947(a){1) Nonexempt Charitable Trust

SCANNED APR 13 2010

Treated as a Private Foundation 2@08

Departmert of the Treasury

Intemal Revenue Sengte Mote. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.

For calendar year 2008, or tax year beginning DECEMBER 1 , 2008, and ending NOVEMBER 30 , 20 09

G Check all that apply’ [} iniat retum  [] Final retum ] Amended return  [] Address change  [] Name change

Use the IRS } Name of foundation A Employer identification number
label. THEODORE F. & CLAIRE M. HUBBARD FAMILY FOUNDATION 47 6205113
Othe’_“"isev Number and street (or P O box number if mail 1s not delivered to street address) Room/suite || B Telephone number (see page 10 of the instructions)
oley':)te. 1005 MEADOW ROAD { 402 ) 930-1040

See Spqciﬁc City or town, state, and ZIP code C H exemption application 1s pending, check here b [

Instructions. OMAHA, NE 68154 D 1. Foreign organizations, check here ., . » D

H Check type of organization: [_] Section 501(c)(3) exempt pnvate foundation 2 Foreign organizations meeting the 85% test,

[[] Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation check here and attach computaton . »

I Fair market value of all assets at end |J Accounting method: 1 cash [ Accrual € gngg;’asfctf-ggngoay(g;hie'(t/%tu:h\ewcish:;gnm?‘eg
of year (from Part /I, col. (c), [ ] Other (spectfy) ..o F if the foundation 1s m a 60-month termnation
line 16) > $ 17,830,547 | (Part 1, column (d) must be on cash basis.) under section 507(o)(1)(B), check here . » [

I:ﬂll Analysis of Revenue and Expenses (The total of (d) Disbursements

amou'rYts in columns {b), (c), and (d) mg'e not necgshsanly equal (az,xiz,zr;:ep?d ®) NP;:] érc\)\:_ﬁztment (c) ﬁg::rtne: net d)fo; 5?:3225'9
the amounts in column (a) (see page 11 of the instructions) ) books {cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule)
2 Check » [_] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments 18,156 18,156
4 Dividends and interest from secuntes . . . . 257,558 257,558
5a Gross rents
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 3,188,089
S| b Gross sales pnce for all assets on line 6a 13,582,959
| 7 Capttal gain net income (from Part IV, line 2) . . 3,188,089
X | 8 Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other Income (attach schedule) e e ..
12 Total. Add nes 1 through 11 . . . . . . . 3,463,803 3,463,803
@ |13 Compensation of officers, directors, trustees, etc. 60,000 60,000 §0.000
@ 14 Other employee salanes and wages
g_ 15 Pension plans, employee benefits . ..

Jj 16a Legal fees (attach schedule) . . . . . . . . 1,333 1,333 1,333
o b Accounting fees (attach schedule) . ..

-.2.. ¢ Other professional fees (attach schedule) . . . 24,375 94,375 94,375

g 17 Interestp— .

-2 (18 Taxes (aftach s&%EI@ (Ee-é p_AgE Dof the mstmctlons) 82,746 82,746 82,746

‘E (19 Deprec (attach schedule) and de letion

2 20 Occup r@y Jh 3 O

o |21 Travel, Ef' ereAceg c; nz etl gs I(J).
$(22 Prnting and publications !
|23 Other pen%@& Nhe@@ .. 13 143 113

?g 24 Total operating and admmlstratwe expenses.
® Add lines 13 through23 . . . . . . . . . 238,567 238,567 238,567

g 25 Confributions, gifts, grants paid . . . 1,819,022 1,918,022 N

26 Total expenses and disbursements. Add lines 24 and 25 2,157,589 238,567 2,157,589
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 1,306,214
b Net investment income (if negative, enter -0-) 3,225,236
¢ Adjusted net income (if negative, enter -0-)
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 980-PF (2008)
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Form 990-PF (2008)

Page 2

Attached schedules and amounts in the descnption column

LESMl Balance Sheets should be for end-of-year amounts only. {See mnstructions.)

Beginning of year

End of year

{a) Book Vatue

(b) Book Value

(c) Fair Market Value

1
2
3

4

7

8
]

Assets

11

12
13
14

15
16

Cash~-non-interest-bearing . .

. Savings and temporary cash |nvestments

Accounts receivable » ...
Less: allowance for doubtful accounts & .________............
Pledges receivable B> .. ..
L ess: allowance for doubtful accounts &
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . .
Other notes and loans recelvable (attach schedule) B> ________________
Less. allowance for doubtful accounts » ... .. .. ...
Inventories for sale or use

Prepaid expenses and deferred charges

102 Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule) .

Investments—and, buildings, and equipment: basis » _________......
Less accumulated depreciation (attach schedule) » ....___._.__......
Investments—mortgage loans

Investments —other (attach schedule)

Land, buildings, and equipment. basis » . ____._ ... __.........
Less' accumulated depreciation (attach schedute) ®» _._________.._....
Other assets (descnbe P i )

Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) .. ..

1,375,628

1,120,495

1,120,495

9,348,432

12,326,080

16,694,556

15,496

15,496

10,724,060

13,462,071

17,830,547

17
18
19

Liabilities

SREB

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees and other dlsquallfled persons
Mortgages and other notes payable (attach schedule)

Other liabilittes (describe » ... . . )
Total liabilities (add lines 17 through 22)

BN

Net Assets or Fund Balances
EBVRY

31

Foundations that follow SFAS 117, check here P El
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporarily restncted .

Permanently restncted

Foundations that do not follow SFAS 117 check here > D
and complete lines 27 through 31.

Caprtal stock, trust pnncipal, or current funds .
Paid-in or capital surplus, or land, bldg., and equipment fund .

Retained eamings, accumulated mcome, endowment, or other funds .
Total net assets or fund balances (see page 17 of the
instructions) ..

Total liabilities and net assetslfund balances (see page 17
of the instructions)

10,724,060

WAnalysns of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part li, column (a), hne 30 {(must agree with

end-of-year figure reported on prior year’s return)
2 Enter amount from Part 1, line 27a

4 Addlines 1, 2,and 3 .

5 Decreases not included in Ilne 2 (ltemrze) >
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |l, column (b), ine 30

10,724,060

1,306,214

1,431,797

13,462,071

D[ |D (WA |-

13,462,071

Form 980-PF (2008)
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Form 990-PF (2008)

Page 3

XXM Capital Gains and Losses for Tax on Investment income

{a) List and descnbe the kind(s) of property sold (e g, real estate, (b)PHo;Lracoqalgged {c}) Date acquired {d) Date sold
?-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a SEE ATTACHED
b
[4
d
e
(f) Depreciation allowed {g) Cost or other basis {h) Gan or (loss
{e) Gross sales pnce or allowable) plus expense of sale (e) plus (f) minus 29)

a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

M Gains (Col (h) gan minus

M FMV as of 12/31/69 O A e oo wany O K see fomcor i "
a
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If goss), enter -0- 1n Part |. line 7 } 2 3.188,082
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructlons).}
If (loss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(e) for Reduced Tax on Net investment {ncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? O ves O No

If “Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entnes.

(a)

(b) (c)
Base penod years
Calendar year (or tax beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets

Dlstnbéggn ratio
(cot (b) divided by col (c))

2007

2006

2005

2004

2003

2 Total of ine 1, column (d) .

3 Average distnibution ratio for the 5-year base penod dwude the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years Co.

4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 .

5 Multiply hne 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5 and 6

8 Enter qualifying distnbutions from Part X, ine 4 .

7

8

If ine 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See

the Part VI instructions on page 18.

Form 990-PF (2008)



Form 990-PF (2008) Page 4
Part Vi Excise Tax Based on Investment income (Section 4840{a), 4840(h), 4340(e), or 4848—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » 3 and enter “N/A” on line 1.
Date of ruling letter: ..__________... (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 64,504
here ®» [ and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4%
of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 o
3 Add lines 1 and 2 . . L3 64,504
4 Subtitle A (ncome) tax {domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -) . 4 0
5 Tax based on investment income. Subtract line 4 from ine 3. If zero or less, enter -0- 5 64,504
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 | 63 80,000
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding emroneously withheld . . . e 6d
7 Total credits and payments. Add lines 6a through 6d . 7 80,000
8 Enter any penalty for underpayment of esthmated tax. Check here D |f Form 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enteramount owed . . . . > |9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald » | 10 15,496
11 Enter the amount of ine 10 to be' Credited to 2002 estimated tax & 15,496 | Refunded » | 11
Statements Regarding Activities
1a Durng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatron or did it Yes| No
participate or intervene in any political campaign? L. 1a v
b Did it spend more than $100 dunng the year (either directly or lndlrectly) for polmcal purposes (see page 19
of the instructions for definition)? . . . . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? . . . e 1c 4
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation » $ (2) On foundation managers » $

e Enter the retmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? - 2 v
If “Yes,” attach a detailled descniption of the activities.
38 Has the foundation made any changes, not previcusly reported to the IRS, in its goveming instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 A
4z Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . 4a A
b If “Yes,” has it filed a tax return on Form $30-T for this year? . . e 4b
§ Was there a iquidation, termination, dissolution, or substantial contractlon dunng the year” .. . 5 v
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goverming instrument, or
e By state legislation that effectively amends the governing nstrument so that no mandatory directtons that
conflict with the state law remain In the goverming instrument? . 6 |/
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part II coI (c) and Part XV 7 A
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
Instructions) P N E B R A A e
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . 8b | /
9 Is the foundation claiming status as a prnivate operating foundation within the meaning of section 4942(1)(3)
or 4942()(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If “Yes,” complete Part XIV . . . . 9 v
10 Did any persons become substantial contributors dunng the tax yeaﬂ If “Yes " attach a schedule Ilstmg thelr
namesandaddresses . . . . . . . . . . . . 10 A

Form 980-PF (2008)



Form 980-PF (2008)
ELIR.Y Statements Regarding Activities (continued)

Page 5

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning ,of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) i1 /
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 v
13 Dud the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? i3] 7/
Website address B oo e mmmmmmmmm e m e meammemmmmmmseememmeeen——enme———ne
14 The books are in care of B> CLAIREM. HUBBARD Telephone no. &._....__- 4023337328
Located at » 1005 MEADOW ROAD, OMAHA, NE . ZP+a > 88154
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here > [
and enter the amount of tax-exempt interest received or accrued dunng theyear . . . . B | 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
i1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . O ves Kl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . .. Oves No
(3) Furnish goods, services, or faculmes to (or accept them from) a dlsquallfled person'? . Oves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . #lves [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . R fl 7 No
(6) Agree to pay money or property to a government ofﬁC|aI'7 (Exoeptlon Check “No” if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . . . . . . O ves No
b If any answer is “Yes” to 1a{1)}6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? |/
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . » ]
¢ Did the foundation engage In a pnor year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087 1c v
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4342())(5)):
a At the end of tax year 2008, did the foundation have any undistnbuted income (hnes 6d and
6e, Part Xlil) for tax year(s) beginning before 2008? e . . . .. . . ... Oves Ono
If “Yes,” ist the years B> 20 ___ .. 20..... , 20____. , 20_....
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No” and attach statement—see page 20 of the instructions.) . 2b A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20...., 20...., 20_..., 20.....
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duning the year? . . . . . . . . . . . .. . . OvYes Hlno
b If “Yes,” did it have excess business holdings 1n 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or ionger penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008.) .o 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopard|ze I'(S chantable purposes" 4a v
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize s
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning sn 2008? | 4b h

Form 990-PF (2008)



Form 980-PF (2008)
LRV [N} Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Page 6

5a Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . [ ves No
(2) Infiuence the outcome of any specific public election (see section 4955); or to camry on,

directly or indirectly, any voter registration drive? . Yes KlNo
(3) Provide a grant to an individual for travel, study, or other 3|m|Iar purposes” . B ves No
{4) Provide a grant to an organization other than a chantable, etc., organization descnbed in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . Oves Ko
(5) Provide for any purpose other than religious, chantable, scientific, lterary, or

educational purposes, or for the prevention of cruelty to children or ammals? . [ ves No

b If any answer 1s “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here . »

c If the answer 1s “Yes” to question 5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibility for the grant? . . Yes [ONo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a Did the foundation, during the year, receive any funds, d|rectly or mdlrectly, to pay premiums
on a personal benefit contract? . .. Yes K] Mo

b Did the foundation, during the year, pay premnums dlrecﬂy or lndlrectly, ona personal benefit contract? 6b od

If you answered “Yes” to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibrted tax shelter transaction? O Yes Il wNo
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transactlon'7 .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

{1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{a) Name and address ® r:;“ufézgg :\l/g:ge ((t?)n%(tmsgﬁ:tsgx?; er&%’lc?yoegmbgm‘fal?%lt:ns (e)oatge ;ﬁgwaao:cc;usnt,
devoted to position -0-) and deferred compensation

CLAIREM.HUBBARD V.P./DIRECTOR 0 0 0
1005 MEADOW RD., OMAHA, NE 68154
THEODORE F. HUBBARD,JR. PRES /DIRECTOR/ 60.000 0 0
32018 E. LAKE DR., SOUTH BEND, NE 68508 |10 HRS. J
ANNEM.HUBBARD DIRECTOR 0 0 0
4532 SO. 163RD ST., OMAHA, NE 68135
T.GEOFFREYLIEBEN DIRECTOR 0 0 0
2027 DODGE ST., OMAHA, NE 68102

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

if none, enter “NONE.”

{a) Name and address of each employee pad more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to

employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

Total number of other employees paid over $50,000

>

Form 990-PF (2008)



Form 990-PF (2008)

Page 7

ET Il Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter “NONE.”

(a) Name and address of each person pard more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services .

LT8R ®:Y Summary of Direct Charitable Activities

bist the foundatron's four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficiarnies served, conferences convened, research papers produced, etc

Expenses

RSl Summary of Program-Related investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on fines 1 and 2

Amount

Total. Add lines 1 through3 . . ..

Form 990-PF (2008)




Form 990-PF (2008)

Page 8

see page 24 of the instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 16,341,852
b Average of monthly cash balances ib 804,943
¢ Farr market value of all other assets (see page 24 of the lnstructlons) 1c -
d Total (add hnes 1a, b, and c) o . 1d 17,146,795
e Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation) . .. . . | 1e |
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d 3 17,146,795
4 Cash deemed held for chantable actlvmes Enter 1‘/z % of Ilne 3 (for greater amount see page 25
of the instructions) 4 257,202
5 Net value of noncharitable-use assets. Subtract line 4 from Ime 3. Enter here and on Part V fine 4 5 16,889,593
6 Mlnlmum investment return. Enter 5% of lne 5 . 6 844,480
Distributable Amount (see page 25 of the mstructrons) (Sectuon 4942(1)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here 8 [ ] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 . e .. R 844,480
2a Tax on investment income for 2008 from Part Vi, ine 5 . . . .o 2a 64,504
b Income tax for 2008. (This does not include the tax from Part VI. ) .. 2b
¢ Add lines 2a and 2b 2c 64,504
3 Distributable amount before ad;ustments 'Subtract line 2¢ from tine 1 3 779,976
4 Recoveries of amounts treated as qualfying distributions 4
5 Add hnes 3 and 4 . 5 779,876
6 Deduction from distnbutable amount (see page 25 of the |nstruct|ons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 e e e e e . 7 779,876
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contnbutions, gifts, etc.—total from Part |, column (d), line 26 . 1a 2,157,589
b Program-refated investments—total from Part iIX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chantable etc
purposes 2
3 Amounts set asrde for specnf' [ chantable pro;ects that satrsfy the
a Suitability test (prior IRS approval required) . . 3a
b Cash distnibution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Inne 4 4 2,157,589
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,157,589

Note.The amount on line 6 will be used n Part V, column (b), in subsequent years when calcu|at|ng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)



Form 990-PF (2008)
CETSR I Undistributed Income (see page 26 of the instructions)

oo

=0 Q0 U

10

[0~ B > T - -

Page 9

Distnbutable amount for 2008 from Part Xl,
ine 7 .

Undistributed income, |f any, as of the end of 2007
Enter amount for 2007 only

(a)
Corpus

(b)
Years pnor to 2007

(c)
2007

(d)
2008

779,976

Total for pnor years: 20 ,20 ,20
Excess distnibutions carryover, if any, to 2008:
From 2003 . 1,103,477

From 2004 . 626,859

From 2005 . 634,221

From 2006 . 899,175

From 2007 2,105,631

Total of lines 3a through e

Qualifying distributions for 2008 from Part XII
ine 4: » §
Applied to 2007, but not more than line 2a .
Applied to undistributed income of prior years (Election
required—see page 26 of the instructions) .
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions) .
Applied to 2008 distributable amount . .
Remaining amount distnbuted out of corpus .
Excess distnbutions camryover applied to 2008 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Pnor years’ undistributed income. Subtract
line 4b from hne 2b .

Enter the amount of pror years’ undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed e
Subtract line 6¢c from lne 6b. Taxable
amount—see page 27 of the instructions

Undistnbuted income for 2007. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistnbuted income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2009

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)}F) or 4942(9)(3) (see page 27 of the
instructions) .
Excess distnbutions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) ..

Excess distributions carmryover to 2009
Subtract iines 7 and 8 from line 6a

Analysis of line 9:

5,469,363

2,157,589

779,876

779,876

6,846,976

323,501

6,523,475

Excess from 2004 626,859
Excess from 2005 634,229
Excess from 2006 999,175
Excess from 2007 2,105,639
Excess from 2008 2,157,589

Form 980-PF (2008)



Form 990-PF (2008) Page 10
s WA Private Operating Foundations (see page 27 of the instructions and Part VIi-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the rutling 1s effective for 2008, enter the date of therulng . . . . P
b Check box to indicate whether the foundation is a private operating foundation descnbed in section ] 4942()(3) or {] 4942()(5)
2a !Eriter the lesser of the adjusted net Tax year Pnor 3 years (e) Total
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005

investment retum from Part X for
each year listed

b 85% of line 2a .

¢ Quahfying distnbutions from Part Xil,
line 4 for each year listed

d Amounts inctuded in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2c

3 Complete 3a, b, or ¢ for the
altemative test relied upon:
a “Assets” altemative test—enter:
(1) Value of all assets ..
(2) Value of assets qualifying
under section 4942()(3)(B))

b “Endowment” altemative test—enter % of
minimum investment retum shown in Part
X, line 6 for each year listed . .

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()3)B)()

(3) Largest amount of support from
an exempt organization .
(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

CLAIRE ¥. HUBBARD; ANNE M. RUBBARD

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equalily large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 980-PF (2008)



Form 990-PF (2008) Page 11

2] Supplementary Information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

. i t dividual,
. Recipient ::t‘reg\:e lgrr:y 'rfal?aﬂt;?msmlpltlo Fg;‘gtﬂgtg' Purpose of grant or Amount
- y foundation manager reciprent contnbution
Name and address (home or business) | or substantial contnbutor
a Paid during the year
OMAHA PERFORMING ARTS l(D:}L'l\b] 1({ SUPPORT OF THE ARTS 500
arity
FONTENELLE NATURE ASS'N. Public EDUCATION 1,000
Charity !
MAKE-A-WISH Public |RELIEF OF SUFFERING 7,500
Charity
AKSARBEN SCHOLARSHIP FUND Public EDUCATION 1,000
Charity
SALVATION ARMY Public |RELIEF OF POOR 5,000
Charity
CATHOLIC CHARITIES Public |RELIEF OF POOR 10,000
Charity
GESU SCHOOL Public |EDUCATION 102,482
Charity
OMAHA ZOO FOUNDATION Public EDUCATION 4,791,540
Charity
%
}
Total . . . e e e e e . » 3a 1,219,022
b Approved for future payment
Total . . . . . . . L. e e e e i e . . . . P 3

Form 980-PF (2008)




Form 990-PF (2008)

Page 12

Z1a®A'IE:Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a) (b)
Business code Amount

{c)
Exclusion code

(d)
Amount

Related or exempt
function iIncome
(See page 28 of
the instructions )

-0 Q0 0To

g Fees and contracts from government agencies

Membership dues and assessments .

Dividends and interest from secunties

Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

ObWON

Other iInvestment income

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

-l

Net rental income or (loss) from personal property

Interest on savings and temporary cash investments

Gain or (loss) from sales of assets other than inventory

- 0O ©O~NO®

-d

Other revenue: a
b

[~

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions on page 28 to verlfy.caicufatléns:.) '

13

EIgP A3 Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

page 28 of the instructions.)

Form 990-PF (2008)



Form 990-PF (2008) Page 13
e Rl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organmization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash . . [1a(1) oA
(2) Other assets . . 11a(2) o

b Other transactions:
{1) Sales of assets to a noncharntable exempt organization . [1bt1) v
(2) Purchases of assets from a noncharitable exempt organization . [1b(2) v
(3) Rental of facilities, equipment, or other assets . [1b@) v
(4) Reimbursement arrangements . |1b(4) v
(5) Loans or loan guarantees . . . . . . . . . . . . . . . .. . [1b(s) v
(6) Performance of services or membership or fundraising soltcitatons . . . . . . . . . . . . 1b(6) v/

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . .o ic A

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received iess than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line noJ (d) Amount involved (c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or iIn section 527? . . . . . .[JYes ONo
b If “Yes,” complete the following schedule.
{a) Name of orgamization (b) Type of organization (c) Descnption of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declgration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
A,

}% f/m/w% Mlriad |#-2—r0 }V.T"f

o Signature of officer or trustée Date Title
% Date Preparer’s identifying
[ » Check if number (see Signature on
2 },%’ self-employed » O page 30 of the instructions)
» | 2506/ Preparer's . é - Jo
agg signature / ,
g2 Frm’ 7 '
@ | Frm's name (or yous N LIEBEN WHITTED LAW FIRM EIN > 470721732
and ZIP code 2027 DODGE ST., #100, OMAHA, NE 68102 Phone no. ( 402 ) 230-1040

Form 980-PF (2008)



Form 990-PF
Partl -

Line 16a -
Legal Fees - Lieben Whitted Law Firm

Line 16¢ -
Other - Merrill Lynch Investment Fees

Line 23 -
Other Expense - Investment Fees

Line 18 - Taxes
U.S. Treasury

$ 1,333

$94,375

$ 113

$82,746



Theodore F. & Claire M. Hubbard Family Foundation
EIN: 47-6205113
Form 990-PF - 2008

Part I, Line 10b
Quantity Description Basis Value
17,425 ISHARES S&P 500 VALUE 829,952.75 913,767.00
INDEX FUND
16,099 ISHARES BARCLAY 7-10 YR 1,445,779.90 1,498,172.94
TREAS INDEX FUND
4,987 ISHARES BARCLAYS AGGRGT 502,110.77 527,774.21
AGGREGATE BD FUND
10,632 ISHARES FTSE XINHUA HK 412,951.72 464,618.40
CHINA 25 INDEX FUND
7,078 MARKET VECTORS ETF TR 351,089.33 361,734.63
GOLD MINERS ETF
5,713 WISDOMTREE EUR S/C DIV 224,406.64 211,381.00
4,006 VANGUARD LONG TERM 299,527.24 317,475.50
BOND
3,853 VANGUARD TOTAL BOND 298,668.58 309,203.25
MKT
4,060 VANGUARD INTERMEDIATE 314,347.55 331,742.60
TERM BOND ETF
15,629 POWERSHARES FTSE RAFI 524,196.66 562,644.00
EUROPE
8,280 SPDR S P EMRGNG LATIN AM 542,217.92 649,317.60
4,631 SPDR S P EMERG ASIA PAC 327,160.27 333,756.17
5,391 SPDR S P EMERGING EUROPE 225,128.16 222,486.57
14,502 ISHARES S&P ASIA 50 540,483.56 559,777.20
6,074 ISHARES MSCI EAFE SMALL 223,215.25 216,963.28
CAP
31,212 VANGUARD MEGA CAP 300 1,173,187.98 1,278,755.64
GROWTH
3,051 ISHARES S&P 500 INDEX FUND 263,919.14 336,525.30
16,303 ISHARES S&P 500 GROWTH 876,296.36 929,107.97
INDEX FUND
8,684 ISHARES MSCI EMU INDX FD 333,986.64 330,339.36
11,886 ISHARES S&P 100 INDEX FUND 510,237.50 610,227.24
58 BERKSHIRE HATHAWAY 1,065,184.00 4,959,577.00
104.88 GOLDMAN SACHS SATELLITE 1,042,033.00 769,210.00
TOTAL 12,326,080.00 16,694,556.00

310753
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