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MAR 22 2010

ERvELOPE

POSTMARL DATE

SCANNED MAR 2 9 2010

Operating and Administrative Expenses

INTERNAL REVERUL SERVICE

Form 9 9‘0'PF

Oepartment of the Treasury
tntarnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

12/01 , 2008, and ending

11/30,2009

G Check all that apply: I | Initial return

| | Final return |

l Amended return |

Address change

| Name change

Name of foundation

Use the IRS
label.

LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE
FOUNDATION (50-16-101-3811900)

A Employeridentification number

43-6223957

Otherwise,
print
or type.
See Specific

BANK OF AMERICA, N.A.

Number and street {or P O box number if mail is not delivered to street address)

P.0. BOX 831041

Room/suite

Tolophone number (see page 10 of the instructions)

(800) 357-7094

Instructions. City or town, state, and ZIP code

DALLAS, TX 75283-1041

H_ Check type of organization: ILI Section 501(c}(3) exempt private foundation
Other taxable private foundation

Section 4947({a)(1) nonexempt charitable trust

| Fair market value of all assets at end
of year (from Part I, col (c), line
16)» $ 2,833,365.

Other (specify)

J Accounting methodzlj Cash ‘_l Accrual

(Part I, column (d) must be on cash basis )

If exemption application is »
pending, check here » + » =« =+ »

1 Foreign organizations, check here >

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b}(1){A), check here . P>

If the foundation 18 1n a 60-month terrmination
under section 507(b){ 1){B), check here , B>

{d) Disbursements

Analysis of Revenue and Expenses (The
total of amounts in columns (b}, (c}, and (d}

(a) Revenue and
expenses per

{b) Net investment
income

may not necessarily equal the amounts in
column (a) (see page 11 of the instructions).)

books

{c) Adjusted net
income

for charitable
purposes
{cash basis only}

Contnibutions, gifts, grants, etc , received {attach schedule) ,
if the foundationis not required to
Check b atachSch B. . . . . ... ..

1
2
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities , , , .
5a Grossrents . . . . .. v e e e h s e e ...

b Net rental income or (loss)

72,466.

STMT 1

6a Net gain or {loss) from sale of assets not on hine 10

b Grosssales price for all
assets on line 6a 173,423 .

7 Caprtal gain net income {from Part IV, ling,

Revenue

8 Net short-term capital gain

9 Income modifications
10 a Gross sales less returns
and allowances * » * +

22,283.

b Less. Cost of goods soild .,

¢ Gross profit or {loss) (attach schedule
11 Other income (attach schedule)
112 Total Add lines 1 through 11

13 Compensation of officers, directors, trustees, etc | |

¢ Other professional fees (attach schedule) . . .
17 Interest . . . v v v v v v v v o b e e e
18 Taxes (attach schedule) (see page 14 of :ST\MT 3s)

94,749.

13,751,

9,167.

NONFH

NONE

900.

3,073, 1,050.

19 Depreciation (attach schedule) and depletion ,
20 Occupancy

21 Travel, conferences, and meetings , , . , . .
22 Prnnting and publications . . . . ... ..,
23 Other expenses (attach schedule) STMT . 4 .
24 Total operating and administrative expenses

Add lines 13 through 23

25 Contributions, gifts, grants paid

_126 _ Totalexpenses and disbursements Add lines 24 and 25

3,705,

3,705.

30,596. 14,801,

NONE

13,772.

16,500,

16,500.

47,096, 14,801,

NONH

30,272.

27 Subtract line 26 fromline 12

@ Excess ofr over and disb

b Net investment income (if negative, enter -0-)

¢ Adjusted net income (if negative, enter -0-). .

47,653,

79,948.

f&r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

8E1410 1000
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Form 990-PF (2008)
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Form 990-PF {2008)

43-6223957

Page 2

X Balance Sheets

Attached schedules and amounts in the
descrniption column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . ... ..........
2 Savings and temporary cash investments , . . . . ... ... 233,744. 156,982. 156,982.
3  Accounts recevable ®»
Less allowance for doubtful accounts »
4 Pledges recevable »___
Less allowance for doubtful accounts »
5 Grantsreceivable |, ., ... ........... -
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable {attach schedute) » __
Less allowance for doubtful accounts » __
»| 8 Inventories forsaleoruse | . . . . .. ... ... ...
§ 9 Prepaid expenses and deferredcharges , . . . ... ... ..
2 10 a Investments- U S and state government obligations (attach schedule) 248 I 940. 199 { 132, 216 1 133.
b Investments - corporate stock (attach schedule) . . . . . . . . 152,504. 152,904. 119,672.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 353,5189. 302,188. 321,328.
1 Investments - land, buildings, »
and equipment'basis Y __ __ ________________
Less accumulated depreciation p»
{attach schedule) =000 e
12 Investments -mortgageloans ., , . . . . . . . . ¢ ¢ . ...
13 Investments - other (attach schedule) _ . . . . . . . . .. .. 1,879,671, 2,105,222, 2,019,250,
14 Land, buildings,and >
equipment basis Y e ___
Less accumulated depreciation p.
{attach schedule) 0 o
16  Other assets (descnibe »_ __ ______ )
16 Total assets {to be completed by all filers - see the
instructions Also, seepage T,item 1) . . . . . .. ... ... 2,868,778. 2,916,428. 2,833,365.
17  Accounts payable and accrued expenses |, , ., ... ...
18 Grantspayable . .. ,.............
9|19 Deferredrevenue . . ... ... ...l
‘_E 20  Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable (attach schedule} , , ., . .
=122 Other labilities {describe » _____ )
23 Total liabilities (add lines 17 through 22} . . . .. ... ...
Foundations that follow SFAS 117, check here PL_J
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . v . . vttt i i e e e e e e e e e e s
§|25 Temporanlyrestricted ., . . ... .............
E 26 Permanentlyrestricted , ., ., . . . ... ... . .0 e,
e Foundations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »
6|27 Capnal stock, trust prnincipal, orcurrent funds |, . . .. . .. 2,868,778. 2,916,428.
.:’.S 28  Paid-in or capstal surplus, or land, bldg , and equipmentfund , , . , .
2l 29 Retained earnings, accumulated income, endowment, or other funds . .,
; 30 Total net assets or fund balances (see page 17 of the
2 INSIFUCHONS) . . L L o ittt s e e e e 2,868,778. 2,916,428,
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIIUCHONS) v v v« v @ v v v v e e e o 2,868,778. 2,916,428,
M Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 {must agree with
end-of-year figure reported on prioryear'sreturn) _ L 1 2,868,778.
2 Enter amount from Part |, line 27a ... . . Tt 2 47,653,
3 Other increases not included in line 2 (itemize}p____ 3
4 Addlines1,2,and3 L T e 2,916,431,
5 Decreases not included in line 2 (itemize) p_ | SEE STATEMENT 5 5 3.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), ne 30 . . . . . 6 2,916,428,

JSA

8E1420 1 000

I1G5267 0151 03/10/2010 12:49:44

Form 990-PF (2008)



Form 990-PF {2008}

43-6223957

Page 3

Capital Gains and Losses for Tax on Investment Income

{bl Hi
{a) List and describe the kind(s) of property sold (e g, real estate, acqw?::i ggzll?'?é% ((d) Dadte sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) hurchase | (mo, day, yr) | MO GaY. ¥r

1a_ SEE PART IV DETAIL

b
C
d
e
o ross ates prc " Dpmmanon oeed ot e
a
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
overco! ()), if any

(1) Gains (Col (h) gain minus
col {k), but not less than -0-) or
Losses (from col (h))

o o |0 | (e

2 Capital gain net income or (net capital loss)

..... {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

If {loss), enter -0- in Part |, line 8

2 22,283.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distnibutable amount of any year in the base period? |

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

I—_—,Yes@No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (d)
{b) (c)
Calendar e:asle(oeel;Loerreger:mnmg n) Adjusted qualifyingdistnbutions Net value of nonc:amable-useassets {col ?g?lé:ex;:,%nb?i:& {eh
2007 131,927. 2,946,147. 0.04477950353
2006 98,742. 3,330,360. 0.02964904695
2005 82,723. 3,068,744, 0.02695663112
2004 206,140. 2,896,817, 0.07116086380
2003 523,413. 2,905,648. 0.18013641019
2 Totalofline 1, column(d) | | . .. ... 2 0.35268245559
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than Syears _ . . .. ... ... 3 0.07053649112
4 Enter the net value of noncharitable-use assets for 2008 from Part X, hne 5 4 2,486,062.
5 Multplyfine dbyline3 ... 5 175,358.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . .. . ... ... ..... 6 799.
7 AddlmesSand 6 L 7 176,157,
8 Enter qualifying distributions from Part XIl, ne 4 _ _ . . . . ... . 8 30,272,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete

the Part VI instructions on page 18.

that part using a 1% tax rate. See

JSA
BE1430 1000
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Form 990-PF (2008)
8 -



Form 990-PF {2008) 43-6223957

Page 4

:1a0"Ul Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exam;;t operating foundations described in section 4940(d)(2), check hers P> |__| and enter "N/A"onlime 1. |
Date of ruling letter _ __ (attach copy of ruling letter if necessary - see instructions) N
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 1,599.
here B[] and enter 1% of Partl, e 27b ... A
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) 2
3 AdAINES 18Nd 2 | . . L. L e e e e 3 1,599.
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -Q-) , , . 4 NONE
5 Tax based on investment income. Subtract hine 4 from line 3 If zero orless,enter-0- , , . . . . . .. . ... 5 1,599.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 _ , . _ | 6a 4,008.
b Exempt foreign organizations-tax withheld at source , , . . . . . ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) , . . . . . . 6¢c NONE
d Backup withholding erroneouslywithheld | . ., . . . ... ... ...... 6d
7 Total credits and payments Add Ines6athrough 6d . . . . . « ¢ « o v 0 o v v o i o b v v s s e e 7 4,008.
8 Enter any penalty for underpayment of estimated tax Check here [:l f Form 2220 s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than hne 7, enter amountowed _ . . . . . . . . ... .... | JI°]
10 Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid , , , . ... .. »| 10 2,409.
11 Enter the amount of line 10 to be' Credited to 2009 estimated tax p 1,600.Refunded p| 11 809.
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t Yes | No
participate or intervene in any political campaign? . . L L L L L L L L e e e e e e e e e e e e e e . la X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see page 19
of the instructions fordefimition)? | . . L . L L L e e e e e e e e e b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? | | . . . . . . 0 0 s e s e e e e e e e e . 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed dunng the year
(1) On the foundation P> $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation durning the year for pohtical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | . ., _ . . . . . ... .... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes , , . . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoredunngthe year? . . . . . v v v v o v v v v v . 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? | | . . . . . . . . . . e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? , _ . . . . . . . . . v v . . .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either,
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goVernING INSIIUMENT? & . & . 0 v v v v v vt e e e o e e e e e e e e e e e s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered {see page 19 of the
instructions) P> _ s STMT 6
b If the answer 1s "Yes" to line 7, has the foundatron furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . v v v v v o e o o v 0 v s 8b X
9 Is the foundation claiming status as a prvate operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 2702 If"Yes,"complete Part XIV . . . . . . . .. i e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing their
NAMeES aNd 8AAESSES . . . . o\ o\ et e e e e e e e e e e e e e e e e e e e e e e e . 10 X

JSA
8E1440 1000
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Form 990-PF (2008) 43-6223957 Page 5
EIAYIT:Y Statements Regarding Activities (continued)

11 At any time durning the year, did the foundation, directly or indirectly, own a controlled entity wathin the

meaning of section 512(b){3)? !f "Yes,"” attach schedule {see page 20 of the instructions} . . . . . . . ... ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

AUGUSE 17, 20087 « o v v e e v e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and.exemption apphcation? . . . . . 13 X

Website address P__NIONE

14

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here « + « « « « « ¢ v 0 0 v v v v 0 ot >
and enter the amount of tax-exempt Interest received or accrued duringtheyear . . . . . . . . v v v s v v o o .. » |15|

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation {either directly or indirectly)
{1} Engage 1n the sale or exchange, or leasing of property with a disqualfied person? , , . ., . ... l:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept i1t from) a
AISQUAlIfIEd PEFSONT « & + « v« o e e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes X| No
Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . . . Yes No

(3
(4
(s

-

Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . .. . X| Yes No

—_— -

Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualified person)?. . . . . . . . . .. L L e i e I:] Yes No

(6} Agree to pay money or property to a government official? (Exception. Check "No" if

-—

the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.}. - . . . . . . . . .. .. L. I:I Yes No
b If any answer I1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 20 of the instructions)? - - « - - + « + . . 1b X

Organizations relying on a current notice regarding disaster assistance check here . . . . . ... ... .. > [:I
¢ Did the foundation engage In a prior year in any of the acts described tn 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20087 . . . . . . . & . v i v i vt v e e e e e e e e e 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}{3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and

6e, Part Xill) for tax year(s) beginning before 2008?. . . . . . . . . ..o oo o0 D Yes No
If "Yes," list the years p

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a){2)

to all years hsted, answer "No" and attach statement - see page 20 ofthe instructions.) . . . . . . . . ... .. ... o.. 2b
¢ If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here
» o e mmmm— oo [, e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any ime during the year? . . . . . . . . . . .. i i e e e e e e e e e e e I:l Yes No

b If "Yes,” did it have excess business holdings in 2008 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2} the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c}(7)} to dispose of holdings acquired by gift or bequest, or {3) the lapse
of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C, Form 4720, to determune if the

foundation had excess business holdings in 2008 ] . . . . . . . i i i i i i e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? , . . . . .. . da X
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X

Form 990-PF (2008)

JSA
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Form 990-PF (2008} 43-6223957 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? . . . . . . I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955}, orto carry on,
directly or indirectly, any voter registration dnive? B Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4940(d}{2)? (see page 22 of the instructions) , , . . . . ,:l Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children oranimals? , _ . . . .. ... D Yes No
b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . ... ... >
¢ If the answer s "Yes" to question 5al4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant? | . . . . .. .. ... e e e e D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit cONMract?. . . . . v v vt i i h et e e e e e e e e e e e e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? , _ | _ . . . . . ... 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ | D Yes No
............. 7b

b Iif FS' did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation {see page 22 of the instructions).

(¢} Compensation

(b) Title, and average
{f not ;Zgi;i, enter

hours per week
devoted to position

(a) Name and address

{d) Contnbutions to
employee benefit plans
and deferred compensgation

22,918.

(e} Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees (other than those included on line 1 - see
if none, enter "NONE."

page 23 of the instructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contrnibutionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

JSA
BE1460 1000
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43-6223957
Form 990-PF {2008)

Page 7

LAl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

{¢) Compensation

NONE NONE
Total number of others receiving over $50,000 for professional S€rvices . . . . v v v o v v v v v v v v e v 0o C. . .>| NONE
NS W Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number E
xpenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE_ _
2
3.
4
CLANE:- ] Summary of Program-Related Investments (see page 23 of the instructions)
Descnibe the two largest program-related investments made by the foundation during the tax year on lings 1 and 2 Amount

JSA
BE1465 1000
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Form 990-PF (2008) . 43-6223957 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . 1a 2,523,921,
b Average of monthly cash balances | | | . . . . . . ... ... ... . ... 1b NONE
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . .. . ... .. ... . 1c NONE
d Total {add hnes 1a, b, andc) | L e e d 2,523,921.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) .. .. 1e
2  Acquisttion indebtedness applicable to line 1 assets 2 NONE
3 Subtracthne2fomlne 1d oot 3 2,523,921,
4 Cash deemed held for chantable activities Enter 1 1/2% of hine 3 {for greater amount, see page 25
of the instructions) 4 37,859.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,486,062,
Minimum investment return. Enter 5%ofline5 , . . . . . ... ... ... ... ... ... .. 6 124,303.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part.)
1 Minimum investment return fromPart X, e 6 . . . . . . . . . .. ... e 1 124,303.
2a Tax oninvestment income for 2008 from Part Vi, ine 5 . | 2a 1,599,
Income tax for 2008. (This does not include the tax from PartVI.) | 2b
¢ Addfines2aand2b ... ... ... ... . 2c 1,599.
3 Distributable amount before adjustments. Subtract line 2¢ fromhne 1 _ . . . . .. .. .. ... ... 3 122,704.
4 Recoveries of amounts treated as qualifying distributions |, . . . . .. .. ... ... ..., 4 NONE
5 Addlines3andd L 5 122,704,
6 Deduction from distributable amount (see page 25 of the instructions) . . . . . . . . ... ... .. 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII,
(10T =3 T T T T T T S 7 122, 704 .,
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 == . . . ... .. .. . 1a 30,272.
b Program-elated investments - total from PartIX8 ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES L e e 2 NONE
3 Amounts set aside for specific chanitable projects that satisfy the:
a Suitabity test (prior IRS approval required) . . L, 3a NONE
b Cash distribution test (attach the required schedule) . . . . . .. ... ... ... . ... ... . 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 _ . . 4 30,272.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) | _ . . . . . . . . . .. . ... ...... 5 N/A
6 Adjusted qualifying distributions. Subtract ne 5 fromlned . . . ... ... ... 6 30,272.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Jsa
8E1470 1000

IG5267 0151 03/10/2010 12:49:44

Form 990-PF (2008)



Form 990-PF {2008)

43-6223957

8E1480 1000

IG5267 0151 03/10/2010 12:49:44

Page 9
LELUP UM Undistributed Income (see page 26 of the instructions)
(a) (b} {c) {d)
1 Distributable amount for 2008 from Part X|, Corpus Years prior to 2007 2007 2008
e 7 . e 122,704.
2 Undistributed income, If any, as of the end of 2007
a Enteramount for2007 only , . ., . ... ... NONE
b Totalfor prioryears 20_06 20 20 NONH
3 Excess distnbutions carryover, if any, to 2008
a From2003 . . . .. 372,203.
b From2004 , , .. .. 48,641.
¢ From2005 _ . . . .. NONE
d From2006 . . ... NONE
e From2007 . ... .. NONE
f Total of lines 3a throughe , ., . ... ..... 420,844.
4 Qualifying distributions for 2008 from Part XIl,
line4 » § 30,272.
a Applied to 2007, but not more than line 2a _ . . NONE
b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions) , _ ., . . . NONE
¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , , ., NONE
d Apphed to 2008 distributable amount | _ . , . 30 f 272.
e Remaining amount distnbuted out of corpus NONH
5 Excess distributions carryover apphed to 2008 92,432 92,432.
{If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 328,412,
b Prior vyears’ undistnbuted income Subtract
line b fromlne2b _ . . _ . ... ... .. NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed , , ., . . ... ... NONE
d Subtract lne 6c from lne 6b Taxable
amount - see page 27 of the instructtons | | | | NONH
e Undistributed income for 2007 Subtract line
4a from hne 2a. Taxable amount - see page
27 of the instructions . . . . . .. ... ... NONE
f Undistributed income for 2008 Subtract hnes
4d and 5 from line 1 This amount must be
distnbuted n 2009, . . . ... ... ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1}(F} or 4942(g)(3) {(see page 27 of the
Instructions) . . . ... ..o e e e .. NONH
8 Excess distnbutions carryover from 2003 not
applied on line 5 or line 7 {see page 27 of the
Istructions) . . . . .. ... 0o e .. 279,771,
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromline 68 , , . . . . . 48,641,
10 Analysis of line 9
a Excess from 2004 , | , 48,641.
b Excess from 2005 . . . NONE
¢ Excess from 2006 , , , NONE
d Excess from 2007 . . . NONE
e Excess from 2008 . . . NONE
Form 990-PF (2008)
JSA

14 -



Form 990-PF (2008} 43-6223957 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2008, enter the date ofthe rulng | = . . . . . .. »
b Check box to indicate whether the foundation is a private operating foundation described in section l 4942{))(3) or | | 4942()}(5)
Tax year Prior 3 years

2a  Enter the lesser of the ad-
Justed net income from Part (a) 2008 {b) 2007 {c} 2006 (d) 2005
| or the minimum investment
return from Part X for each
year listed

{e) Total

€ Quahfying distributions from Pan
X, ine 4 for each year isted ,

d  Amounts included in ling 2¢ not
usad directly for active conduct
of exempt activities « . « . .

€ Qualifying distributions  made

directly for active conduct of

exampt activities Subtract ling

2dfromline2c , ., . ., , .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ “Assets” alternative test - enter

(§])] Value of all assets
{2) value of assets qualifying
under section
4942(13)BM). . . . .
b “Endowment® alternative test-

enter 2/3 of mintmum invest-
ment return shown in Part X,
line 6 for each year hsted

€ “Suppont” alternative tast - enter

(1) Total support other than
gross Iinvestment income
{(interest, dividends, rents,
payments on  secunities
loans (section 512(a)(5})),
orroyelves) |

(2) Support from  general
pubhc and § or more
exempt organizetions as
provided 1n section 4942
EMBm) . . . ..

(3) Largest amount of sup-
port from an exempt
organization

(4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contrtbuted more than $5,000) (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > le the foundation only makes contributions to preselected charitable organizations and does not accept
unsohicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 8

b The form in which applications should be submitted and information and matenals they should include:
SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadhnes:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or himitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2
aE14;gA1 000 Form 990-PF (2008)
IG5267 0151 03/10/2010 12:49:44 15 -




43-6223957
| Form 990-PF (2008) | Page 11

Supplementary Information {continued)
| 3 Grants and Contributions Paid During the Year or Approved for Future Payment

f dual,
Recipient "smows any relstonshipto | Foundatian Purpose of grant or Amount
Name and address (home or business) Y o momenmer | recipient contribution
‘ a Paid during the year
|
SEE STATEMENT 10
Total . . . e e e e e e e e e e e e » 3a 16,500,
b Approved for future payment
1 ¢ > 3b

Form 990-PF (2008)

JSA
BE1491 1000

I1G5267 0151 03/10/2010 12:49:44 16 -



43-6223957

Form 990-PF (2008) , Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise tndicated Unrelated business income Excluded by section 5612, 513, or514 Related (gr)exem t
{a) (b) {c) (d) unction mcomg
1 Program service revenue Business code Amount Exclugion cods Amount {Egﬁn%ﬂlgfctzlgngf)
8
b
c
d
e
f
g Fees and contracts from governmentagencies

Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities , , , . 14 72 4 466.
Net rental income or {loss) from real estate’

N b wN

Net rental income or (loss) from personal property

Other investment income

Gain or {loss) from sales of assets other than inventory]| 18 22 P 283.

-2 -- B -]

Net income or (loss) from special events , . .

10 Gross profit or {loss) from sales of inventory . .
11 Other revenue. a

b

[

d

[:]
12 Subtotal Add columns (b), (d), and (e} , . . . 94,749,
13 Total Add line 12, columns (b), (d}, and (e). . . ., . . . . e .. 13 94,749.
{See worksheet In line 13 instructions on page 28 to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

NOT APPLICABLE

Form 990-PF (2008)

JSA
8E1492 1000

IG5267 0151 03/10/2010 12:49:44 17 -




Form 990-PF |2008)

43-6223957 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage i1n any of the following with any other organization described in section Yes | No
501{c) of the Code (other than section 501(c){3} organizations} or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
1) CaSh . L o e e e e e e e e e e 1a(1) X
(2) Other assets . . . . L i v it i it it e e e e e et e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamization , ., ., ., ... .. .. e e e e e e e e e e e e e e e 1b(1) X
: {2) Purchases of assets from a nonchantable exempt organization . . . . . . . . . i it e e e e e e e e e e e e 1b({2) X
| (3) Rental of facihties, equipment, orotherassets ., . , . . . ... . ... e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement BITanNgemMENtS . . . . . .\ v v v v vt vt e et e e e e e e 1b{4) X
(S) Loans orloanguarantees . , , ., .. ... ....... e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising SONCItBONS | . . . . . v v v v 0 e v e e e e e e e 1b{6} X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid eMpIOYEES . . . . . . . . v v v vt ot e e e e e e e 1c X

If the answer to any of the above is "Yes," complete the following schedute Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

{b) Amount involved {c) Name of nonchantable exempt orgamization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrtbed in

section 501(c) of the Code (other than section 501(c}{3}) orinsection 5272 , . . . . . . . . . . v v v v i i i E] Yes No
b _If "Yes,” complete the following schedule
(a) Neme of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
beliefagt ue, correc%dcomplete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
) | 3~/&—/O \ TRUSTEE
® Slgnaluraofofff or trustee BANK OF AMERICA, N.A. Date Tuls
T Date Preparer's identifying number
p Check if {See Signature on page 30 of the
o| + | Preparer's ’ self-employed >l-:] instructions)
&3 2 & | signature
a %g Firm’s name {or yours If » EIN B
& = self-employed), address,
and ZIP code Phone no.
Form 990-PF (2008)
JSA

8E1493 1000

IG5267 0151 03/10/2010 12:49:44 18 -



CAPITAL GAI

FORM 990-PF - PART IV

NS AND LOSSES FOR TAX ON INVESTNPIENT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj bas)s {loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 23,726,
5050.505 CMG CORE BOND FUND B 05/29/2009| 06/19/2009
PROPERTY TYPE: SECURITIES
49,697.00 50,000.00 -303.00
50000. CREDIT SUISSE FIRST BOSTON USA IN|B 11/10/2004| 06/01/2009
PROPERTY TYPE: SECURITIES
50,000.00 51,331.00 ' -1,331.00
50000. UNITED STATES TREAS NT DTD 05/15/|B 06/01/2006| 05/15/2009
PROPERTY TYPE: SECURITIES
50,000.00 49,809.00 191.00
TOTAL GAIN(LOSS) v it e i it e i i e ettt e e ey 22,283
JSA
8E1730 1000
IG5267 0151 03/10/2010 12:49:44 19
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LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE 43-6223957

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

NET ROUNDING DIFFERENCE 3.

TOTAL 3.

STATEMENT

XD576 2 000

IG5267 0151 03/10/2010 12:49:44 24
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LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE 43-6223957

STATEMENT 6

XD576 2000

IG5267 0151 03/10/2010 12:49:44 25




LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE 43-6223957

FORM 990P§, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

BANK OF AMERICA, N.A.
ADDRESS:

P.O. BOX 219119

KANSAS CITY, MO 64121-9119

TITLE:
TRUSTEE

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 10

COMPENSATION ..ttt ittt ittt ettt e et e e et et e nas 22,918.
TOTAL COMPENSATION: 22,918.

STATEMENT 7

XD576 2 000

IG5267 0151 03/10/2010 12:49:44 26



LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:

SPENCE HEDDENS - C/O BANK OF AMERICA
ADDRESS :

PO BOX 219119

KANSAS CITY, MO 64121-S119
RECIPIENT'S PHONE NUMBER: 816-292-4300
FORM, INFORMATION AND MATERIALS:

LETTER FORMAT
SUBMISSION DEADLINES:

VARIOUS TIMES DURING THE YEAR
RESTRICTIONS OR LIMITATIONS ON AWARDS:

ONLY TO ORGANIZATIONS DESCRIBED IN SECTIONS

170 (c) AND 2055 OF THE INTERNAL REVENUE CODE

XDS76 2000

IG5267 0151 03/10/2010 12:49:44

43-6223957

STATEMENT

27
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LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE 43-6223957
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CITY IN MOTION DANCE
THEATER, INC.
ADDRESS:
3925 MAIN ST
KANSAS CITY, MO 64111
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT SCHOLARSHIP FUND
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID .. ittt ittt it it ettt it sttt en e anonnnen 1,500.

RECIPIENT NAME:
JEWISH COMMUNITY CENTER
OF GREATER KANSAS CITY
ADDRESS :
3801 W 115TH ST; STE 101
OVERLAND PARK, KS 66211
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT CELEBRATION OF ISRAEL
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID .ttt ettt e e e e e e e e e e s e e e e e e e, 2,500.

RECIPIENT NAME:
KANSAS CITY FRIENDS
OF ALVIN AILEY
ADDRESS:
1714 EAST 18TH STREET
KANSAS CITY, MO 64108
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT AILEYCAMP PROGRAM
FOUNDATION STATUS OF RECIPIENT:
PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID .ttt vttt et e ettt e e e e e e e e e e e e e e e e e 10,000.

STATEMENT 9

XDS76 2000

IG5267 0151 03/10/2010 12:49:44 28



LOUIS AND ELIZABETH NAVE FLARSHEIM CHARITABLE 43-6223957
FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
KANSAS CITY CHAMBER
ORCHESTRA, INC.

ADDRESS :

11 E 40TH ST

KANSAS CITY, MO 64111

RELATIONSHIP:
NONE
PURPOSE OF GRANT:

SUPPORT THE EDUCATIONAL OUTREACH PROGRAM
FOUNDATION STATUS OF RECIPIENT:

PUBLIC 501 (C) (3)
AMOUNT OF GRANT PAID

TOTAL GRANTS PAID:

XD576 2000

STATEMENT

IG5267 0151 03/10/2010 12:49:44 29
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LOUIS AND ELIZABETH NAVE FLARSHEIM

BankofAmerica

. 436223957 //‘}/
Balance Sheet
11/30/2009
Cusip Asset Units Basis Market Value

097014AD6 BOEING CAP CORP 50000 000 51,114.50 53,173 50
197199763 COLUMBIA ACORN INTL SELECT 2657.690 75,000 00 61,844 45
197199854 COLUMBIA ACORN SELECT FUND 1847 746 50,000.00 40,631 93
19765E823 CMG ULTRA SHORT TERM BOND 16087 725 150,000 00 147,685.32
19765H149 COLUMBIA LARGE CAP VALUE FUND 32338 998 375,597 24 325,330 32
19765H180 COLUMBIA MARSICO GROWTH FUND 25629 454 331,659 97 442,108 08
19765H347 COLUMBIA LARGE CAP ENHANCED 23899.363 354,188 56 256,440 16
19765H586 COLUMBIA INTERNATIONAL VALUE 9456.173 173,897 54 135,979 77
19765H636 COLUMBIA MARSICO INTERNATIONAL 9554.101 105,000 00 102,611 04
197654400 COLUMBIA MARSICO 21ST CENTURY 6613.757 100,000 00 76,984 13
19765J608 COLUMBIA MID CAP INDEX FUND 12816 202 94,327 25 112,782 58
197654814 COLUMBIA SMALL CAP INDEX FUND 4326 329 70,000 00 55,852 91
19765P596 COLUMBIA SMALL CAP GROWTH | 4060 639 75,000.00 89,983 76
3128X2EV3 FEDERAL HOME LN MTG CORP 50000 €00 50,124.00 52,203 00
31769P506 FINANCIAL SEC ASSURN HLDGS LTD 2000 000 50,960 00 30,812 00
369622519 GENERAL ELEC CAP CORP 2000 000 51,756 00 48,120 00
36962GYY4 GENERAL ELEC CAP CORP 50000 000 51,077 50 54,396.00
464288513 ISHARES IBOXX $ HIGH YIELD CORP 325.000 24,771 50 27,917 50
617460209 MORGAN STANLEY CAP TR Il 2000.000 50,188 00 40,740 00
722005220 PIMCO FOREIGN BOND FUND 2853 881 25,000.00 30,336 76
739358105 POWERSHARES DB COMMODITY 1150 000 25,242 50 28,359.00
912827674 UNITED STATES TREAS NT 50000 000 49,675.78 52,826 00
912828FD7 UNITED STATES TREAS NT 50000 000 49,662 11 53,158 00
912828FF2 UNITED STATES TREAS NT 50000 000 49,669 92 57,945 50
913017BH1 UNITED TECHNOLOGIES CORP 50000.000 50,262 00 55,323 00
921937835 VANGUARD TOTAL BD MARKET 650 000 50,193 00 52,162 50
922042858 VANGUARD INTL EQUITY INDEX FDS 800 000 25,344 00 32,240 00
92343VAJ3 VERIZON COMMUNICATIONS INC 75000 000 74,736 00 79,533 75
929903AJ1 WACHOVIA CORP 75000.000 74,998 50 78,901 50
Cash/Cash Equivalent 156982 380 156,982 38 156,982 38

Totals 2,916,428 25 2,833,364.84



