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-990-PF

Change in Accounting Penod

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service (77)

For calendar year 2009, or tax year beginning 7

12009 , and ending

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2009

11/30/2009

G Check all that apply [ tmitial retumn ] Inttial retum of a former public chanty
[] Amended return ] Address change

[] Final retum

[C] Name change

Use the IRS I Name of foundation

A

Employer Identification number

fabel.  IRobert L and Frances J_Zielsdorf Foundation 26-3604223
Othefwt'se' Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
prin

or type.

c/o Foundation Source, 501 Silverside Road

123

(800) 839-1754

See Specific City or town, state, and ZIP code
Instructions. [Wilmington DE

19809-1377 D

H Check type of organization E Section 501(c)(3) exempt pnivate foundation

[C] section 4947(a)(1) nonexempt charitable trust

[ other taxable pnvate foundation

I Fair market value of all assets at end
of year (from Part Il, col (c),
Ine 16) » $ 1,265,730/ (Part |, column (d) must be on cash basis )

Wnalysis of Revenue and Expenses (The total of

J Accounting method
[T] Other (specify)

[X] Cash [] Accrual

If exemption application

1s pending, check here D

1 Foreign organizations, check here | 4 D

2 Foreign organizations meeting the 85% test,

check here and attach computation » I:]
If pnivate foundation status was terminated
under section 507(b)(1)(A), check here » D
If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here » I:]

amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (a) (see page 11 of the instructions) )

(a) Revenue and
expenses per
books

(b) Netinvestment
income

(c) Adjusted net
income

(d) Disbursements
for chantable
purposes
(cash basis only)

W N =

Revenue

7
8
9
10

11
12

5 a Gross rents

6 a Net gain or (loss) from sale of assets not on line 10

Contnbutions, gifts, grants, etc , received (attach schedule)

1,292

Check D[Zl if the foundation is not required to attach Sch B

Interest on savings and temporary cash investments

14

14

Dividends and interest from secunties

21,918

21,918

b Net rental income or (loss)

23,180

b Gross sales price for all assets on line 6a 376,613

Capital gain net income (from Part IV, line 2)

23,180

Net short-term capital gain

Income modifications

a Gross sales less retumns and allowances

b Less Cost of goods sold

¢ Gross profit or (loss) (attach schedule)

Other income (attach schedule) .

Total. Add lines 1 through 11

46,404

45112

13
14
15
16

SCANNED ayG 0 4 2010

17
18
19
20
21
22
23
24

25
26

Operating and Administrative Expenses

Compensation of officers, directors, trustees, etc

Other employee salanes and wages

Pension plans, employee benefits

a Legal fees (attach schedule)

b Accounting fees (attach schedule) .

5,990

5,990

e RECEIVED™ |

schedule) (see page 14 of the in

Taxes (;

92

92

Depre

(att soZeﬂJlez @qg dep

Occupﬁz

1,260

1,260

Travel,

9,117

16

9,101

Total operating and administrative expenses.
Add lines 13 through 23 .

16,459

6,098

10,361

Contnbutions, gifts, grants paid

Total expenses and disbursements. Add lines 24 and 25

16,459

6,098

10,361

27

Subtract ine 26 from line 12

a Excess of revenue over expenses and disbursements

29,945

b Net investment income (if negative, enter -0-)

39,014

C Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

(HTA)

Form 990-PF (2009)



Form 990-PF (2009) Robert L and Frances J Zielsdorf Foundation

26-3604223 Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (See |‘r’15tmct|ons) (a) Boos Valze {b) Book Value (c) Far Market Value
1 Cash—non-interest-beanng
2 Savings and temporary cash investments . 990,020 10,410 10,410
3 Accounts recevable » |
Less allowance for doubtful accounts |
4 Pledgesreceivable P __ . |
Less allowance for doubtful accounts »
5 Grants receivable . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .
7  Other notes and loans receivable (attach schedule) » __ ~
9 Less allowance for doubtful accounts »
% 8 Inventones for sale or use .
2 9 Prepaid expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 0 1,009,555 1,255,320
¢ Investments—corporate bonds (attach schedule)
11  Investments—Iland, bulldings, and equipment basis » |
Less accumulated depreciation (attach schedule) » ___ .
12 Investments—mortgage loans
13 Investments—other (attach schedule)
14 tand, buldings, and equipment basis  »
Less accumulated depreciation (attach schedute) P ___ .
15 Otherassets (descnbe W™ __ ... )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) . 990,020 1,019,965 1,265,730
17 Accounts payable and accrued expenses .
«»| 18 Grants payable .
2119 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
=I| 22 oOthertabues (descnbe » )
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here » D
g and complete lines 24 through 26 and lines 30 and 31.
2 24 Unrestricted
% 25 Temporanly restricted .
@ | 26 Permanently restncted . .
'E Foundations that do not follow SFAS 117, check here >
7 and complete lines 27 through 31.
o | 27 Captal stock, trust pnncipal, or current funds
£ | 28  Paid-in or capital surplus, or land, bldg , and equipment fund
2129 Retaned eamings, accumulated income, endowment, or other funds 990,020 1,019,965
2 30 Total net assets or fund balances (see page 17 of the
b instructions) - - 990,020 1,019,865
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) .. . . 990,020 1,019,965
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's retumn) 1 990,020
2 Enter amount from Part |, line 27a . 2 29,945
3 Otherincreases not included in line 2 (itemize) ™ . 3 0
4 Addlnes1,2,and3 4 1,019,965
5 Decreases notincluded infine 2 (temize) ™ 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part ll, column (b), line 30 6 1,019,965

Form 990-PF (2009)



Form 980-PF (2009) Robert L and Frances J Zielsdorf Foundation 26-3604223 Page 3
44l Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, {b) How acquired (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) P—Purchase {mo, day, yr) (mo , day, yr)
' : D—Donation ey e
1a Publicly-traded Securities P Various Various

b

[
d
e
oo | Womes [ oo Sty
a 376,613 353,433 23,180
b
[
d
e

Complete only for assets showing gain in column (h) and owne

d by the foundation on 12/31/69

() FMV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

ajo|oiw

e

2 Capital gain net income or (net capital loss) [

instructions) If (loss), enter -0- in Part |, ine 8

If gain, also enterin Part I, line 7 }
If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the }

23,180

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

(a)
Base penod years

Calendar year (or tax year beginning in)

(b)

Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

(d)

Distnbution ratio
(col (b) divided by col (c))

2008 0 162,528 0 000000

2007 0 000000

2006 0 000000

2005 0000000

2004 0 000000

2 Total of ine 1, column (d) 2 0 000000
3 Average distnbution ratio for the 5-year base penod—dwnde the total on line 2 by 5, or by

the number of years the foundation has been in existence If less than 5 years 3 0 000000

4 Enter the net value of nonchantable-use assets for 2009 from Part X, line 5 4 1,119,445

5 Multiply ine 4 by line 3 5 0

6 Enter 1% of net investment income (1% of Part I, line 27b) 6 390

7 Add hnes 5 and 6 7 390

8 Enter qualifying distnbutions from Part XIi, line 4 8 10,361

If ine 8 1s equal to or greater than Iine 7, check the box in Part VI, Ime 1b and complete that part using a 1% tax rate See
the Part VI instructions on page 18

Form 990-PF (2009)



Form 990-PF (2008)  Robert L and Frances J Zielsdorf Foundation 26-3604223  Page 4
14 AY B Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here E] and enter "N/A" on line 1
Date of ruling or determination letter  _________________ {attach copy of letter if necessary—see Instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 390

here p m and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4%

of Part |, ine 12, col (b)
Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2009 estimated tax payments and 2008 overpayment credited to 2009 6a 0
b Exempt foreign organizations—tax withheld at source . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 380
d Backup withholding erroneously withheld . 6d
Total credits and payments Add lines 6a through 6d . . .
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed >
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . >
Enter the amount of line 10 to be Credited to 2010 estimated tax » oL Refunded p»
Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? . . 1a X
b Did it spend more than $100 during the year (either directly or mdnrectly) for political purposes (see page 19 of the
instructions for definition)? 1b X
if the answer s "Yes"to 1a or 1b, aftach a detalled descnptlon of the activities and coples of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation > 3 (2) On foundation managers > 3
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers > 3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . . 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? . 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language Iin the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions
that conflict with the state law remain in the goveming instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time dunng the year’7/f "Yes,” complele Part I, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

390

a|d|WiN

390

ONbL N

390

- -h
2ow0wee N

-h |-
23|l |~
o lololo

b If the answer I1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b| X

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942())(3) J
or 4942(j)(5) for calendar year 2009 or the taxable year beginning in 2009 (see instructions for Part XIV on page 27)?

If "Yes,"” complete Part XIV . . 9 X

10 Did any persons become substantial contnbutors dunng the tax year? If "Yes," attach a schedule Ilst/ng
their names and addresses . . . ... 10 X

Form 990-PF (2009)




Form 990-PF (2009) Robert L and Frances J Zielsdorf Foundation 26-3604223 Page 5
LAY Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address B
14 The books are in care of » c/oFoundation Source Telephoneno » __ (800) 839-1754
Located at » 501 Silverside Road, Suite 123 Wilmington, DE._________________________ ZIP+4 B 19809-1377 ...
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here » |:]
and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 I
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . I:I Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . [:l Yes No

(6) Agree to pay money or property to a govemment official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod

after termination of government service, If terminating within 90 days ) I:l Yes No
b If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here . . PI___]

¢ Dud the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20092 . 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))

a Atthe end of tax year 2009, did the foundation have any undistnbuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 2009? . I:l Yes No

if "Yes," ist the years > 20 , 20 , 20 . .20 .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement—see page 20 of the instructions ) e 2b | NVA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 _____ . 20 ... . 200 . 20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time during the year? . . .. . I:] Yes No

b 1f"Yes," did it have excess business holdings in 2009 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commussioner under section 4943(¢)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the tapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2009 ) . 3b | N/A
4a D the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable J
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2009? . . 4b X

Form 990-PF (2009)



Form 990-PF (2009)

Robert L and Frances J Zielsdorf Foundation

26-3604223

Page 6

ELAAIE=] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

During the year did the foundation pay or incur any amount to

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? |—_—I Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration dnve? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . l:] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed

in section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or

No

educational purposes, or for the prevention of cruelty to children or animals? R D Yes
If any answer 1s "Yes" to 5a(1)—(5). did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

>

I:]Yes No

Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?

I:l Yes No

Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? .

D Yes No

5b | N/A

6b

7b [ N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation
hours per week {If not paid, enter
devoted to position -0-)

{(d) Contnbutions to (
employee benefit plans
and deferred compensation

{a) Name and address

e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000

{b) Title, and average (d) Contributions to

hours per week
devoted to postion

(€) Compensation plans and deferred

compensation

employee benefit (e) Expense account,

other allowances

Total number of other employees paid over $50,000

> |

Form 990-PF (2009)



Form 990-PF (2009) Robert L and Frances J. Zielsdorf Foundation 26-3604223  Page 7
Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_ Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e,
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as Ex s
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc pense
1 NONE e meemn
2
B o,
L
LSS -l Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e
2
All other program-related investments See page 24 of the instructions
R
Total. Add lines 1 through 3 . . » 0

Form 990-PF (2009)



Form 990-PF (2009)  Robert L and Frances J. Zielsdorf Foundation

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

26-3604223 Page 8

see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes -
a Average monthly fair market value of secunties 1a 1,079,998
b Average of monthly cash balances 1b 56,494
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add ines 1a, b, and ¢) . 1d 1,136,492
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) . . | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d 3 1,136,492
4 Cash deemed held for chantable activittes Enter 12 % of ine 3 (for greater amount, see page 25
of the instructions) 4 17,047
5 Net value of noncharitable-use assets. Subtract llne 4 from line 3. Enter here and on Part V I|ne 4 5 1,119,445
Mlmmum investment return. Enter 5% of ine 5 . MIR PRORATED - SHORT TAX YEAR 6 51,218
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here P [ ] and do not complete this part )
1 Minimum investment retum from Part X, hne 6 . 1 51,218
2a  Tax oninvestment income for 2009 from Part VI, line 5 . . . 2a 390
b Income tax for 2009. (This does not include the tax from Part VI ) 2b
¢  Add lines 2a and 2b 2c 390
3 Distnbutable amount before adjustments Subtract I|ne 2c from line 1 3 50,828
4 Recoveries of amounts treated as qualifying distnbutions 4 0
5 Add hines 3 and 4 5 50,828
6 Deduction from distnbutable amount (see page 25 of the mstructlons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,
line 1 7 50,828
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc —total from Part |, column (d), iine 26 1a 10,361
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2 0
3 Amounts set aside for spec:ﬁc chantable pro;ects that satisfy the.
a Sutability test (pnor IRS approval required) Ja
b Cash distnbution test (attach the required schedule) .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII line 4 4 10,361
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part [, ine 27b (see page 26 of the instructions) 5 330
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 9,971

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2009)



Form 990-PF (2009)

o
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Robert L and Frances J. Zielsdorf Foundation

26-3604223

Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2009 from Part XI,

hne 7 . .
Undistnbuted income, If any, as of the end of 2009
Enter amount for 2008 only

Total forpnoryears 20 ,20___ ,20___
Excess distnbutions carryover, If any, to 2009
From 2004

(a)
Corpus

(b)
Years pnor to 2008

(c)
2008

(d)
2009

50,828

1,536

From 2005

From 2006 .

From 2007

From 2008

Total of hnes 3a through e
Qualifying distnbutions for 2009 from Part

X, ines P $ 10,361

Applied to 2008, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2009 distnbutable amount .
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2009

(If an amount appears in column (d), the
same amount must be shown in column (a)})

Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract ine 5
Pnor years' undistnbuted income Subtract

line 4b from hne 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount—see page 27 of the instructions
Undistnibuted income for 2008 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions .
Undistnbuted income for 2009 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2010

Amounts treated as distnbutions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions)

Excess distnbutions carryover from 2004

not applied on line 5 or line 7 (see page 27 of the
Instructions)

Excess distributions carryover to 2010.

Subtract lines 7 and 8 from line 6a

Analysis of ine 9
Excess from 2005

1,536

8,825

42,003

Excess from 2006

Excess from 2007

Excess from 2008

Excess from 2009

[l (=][=1(=2{=]

Form 990-PF (2009)



Form 980-PF (2009) Robert L and Frances J Zielsdorf Foundation

26-3604223

Page 10

mivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it is a pnivate operating
foundation, and the ruling is effective for 2009, enter the date of the ruling

>

b Check box to indicate whether the foundation i1s a pnvate operating foundation descnbed in section

[ 49420)3) or [ 49420)(5)

2 a Enter the lesser of the adjusted net

Tax year
income from Part | or the minimum Y

Pnor 3 years

(a) 2009 (b) 2008

investment return from Part X for each

(c) 2007

(d) 2006

(e) Total

year listed .

(=]

o

b 85% of line 2a - 0

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed . 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activiies

e Qualifying distnbutions made directly
for active conduct of exempt activites
Subtract line 2d from line 2¢ . 0

3 Complete 3a, b, or ¢ for the
altemative test relied upon

a "Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)}(3)(B)(1)

b "Endowment" altemative test—enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed . 0

¢ "Support” alternative test—enter:

{1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

o

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

Robert L Zielsdorf Frances J Zielsdorf

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [E if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or orgamzations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadiines.

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors®

Form 990-PF (2009)



Form 990-PF (2009) Robert L and Frances J Zielsdorf Foundation

26-3604223  Page 11

14 @4 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any refationship to Foundation Purpose of grant or Amount
N any foundation manager status 0: contnbutton

Name and address (home or business) or substantial contributor fecipien
a  Paid duning the year
NONE

Total > 3a
b  Approved for future payment
NONE

Total » 3b

Form 990-PF (2009)



Form 990-PF (2009)

Robert L and Frances J. Zielsdorf Foundation

26-3604223

Page 12

1. OQVE:N Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

0o Qo6 oo

g Fees and contracts from govemment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties .
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
6 Net rental income or (loss) from persona! property
7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

14

14

14

21,918

18

23,180

b

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

45112

(See worksheet in kne 13 instructions on page 28 to venfy calculations )

13

45112

ETAQAYBHE Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 28 of the instructions )

N/A

Form 990-PF (2009)



Form $90-PF (2009)  Robert L _and Frances J Zielsdorf Foundation 26-3604223  Page 13
119 4'll] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets . . . 1a(2) X

b Other transactions ]
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Remmbursement arrangements A . 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

1 NONE

2a |s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Descnption of relationship
N/A

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
befief, it s true, corrdct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
!
. P e
® } | 2/¢ o }Pﬁk’)&/béﬂl
S Signaturg/of cficer g-pustee Date Tile
X (/ N Date Preparer's identfying
g’ L 2 Check if number (see Signature on
= oc
®|285| Prevarers ) geffrey D. Haskell | 06/30/2010 |selemployed bL] | pagesosrine nstncions
a g @ signature
a 2| Fimsname(oryoursd ) FOUNDATION SOURCE EIN P
self-employed), address,
and ZIP code 55 WALLS DRIVE, FAIRFIELD, CT 06824 Phone no (800) 839-1754

Form 990-PF (2009)
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Robert L and Frances J Zielsdorf Foundation

EIN- 26-3604223

Taxable Year Ending November 30, 2009

Form 930-PF, Part VII-A, Line 3, Previously unreported changes

BYLAWS
OF
ROBERT L. AND FRANCES J. ZIELSDORF FOUNDATION
(a Deluware «o1potanon not for piofit and without caputal stock)

ARTICLE 1
Offices

Section 1.01 Location ‘1 he principal office of the Corporation within or without the State of Delaware shall be
located at such place as the Board of Dircctors shall from time to time designate  The Corporation may mamiain
addiuonal offices al such other places as the Board of Directors may designate The Corporation shall have and mantan
withm the State of Delaware a registercd office at such place as may be designated by the Board of Directors

ARTICLE II
Memnber s

Secuon 201 Members The Directors of the Corporauon shall be the Members of the Corporation for alt
purposes  All actions, consents and approvals taken by the Directors shall be and be deemed 10 be taken by them as the
Members and as the Directors of the Corporation for all purposes, whether or not the specific action, consent or approval
speaifically seferences them as acung as Members at the tnne  All meetings of (he Board of Directors shall be and be
deemed to be mectings of the Directars acting both as the Directors and as the Members of the Corporatton  The
Corporauon shail have no shareholders

ARTICLE 1
Board of Duectors

Secuon 3 01 Power af Board and Qualification of Directors The business and afTairs of the Corporation shall
be managed by or under Lhe direction of the Board of Directors Lach director shall be at least cighteen years of age

Secuon 3 02 Nwnber of irectors The number of directors consututing the entire Board shall not be less than
one (1) nor more than five (5) The number of dircctors may be increased or decreased (but not to less than one (1) nor
to mare than five (5)) at any ume and from time to tine by amendment of the Bylaws or by action of a majority voic of
the entire Board, except that 1n no casc may any decreasc 1n the nember of directors shorten the term of any incumbent
director Directors need not be residents of the State of Delawarc.

Secuon 3 03 Election and Term of Dueciors The imtial Board of Directors shall be comprised of thosc
directors nanmed 1n the Organization Action i Writing of the lucorporator Dircctors shall be elected at cvery third
consecutive regular annual meeung of the Board of Directors (cach such third annual meenng an “Election Mceting™) IF
the election of the dircctors shall not be held at such a meeting, such clection shall be held as soon thereafter as 1s
conveniently possible Each durector shall hold office for a tersm ending no later than the date of the neat Election Mecting
and until hus or her suceessor has been elected and quahificd or until hus or her death or unti he or she shall resign or be
removed

Secuon 3.04 Newly-Created Duectorships and Vacancies Newly created dicectorships resulting from an
increase 1n the number of directors clected may be fitled by vote of a majonity of the Board of Directors then m office
Vacancics occurring n the Board of Directors for any reason may be filled by vote of a majority of the Board of
Directors then mn office A director elected to fill a vacancy shall hold office unul the next Elecuion Mecting and unti lus
or her successor shall have been clecled and qualified

FS 206-12 rev 02-12-07
FS Am Bylaws
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A person may accept his or her directorship election by accessing the Adimmistrator’s system at the website
designated in Sccuon 5 08 hereof or as otherwise designated by the Adnunistrator and complying with such directions as
may be posted therein or otherwise provided by the Administrator The clecuon of a person to fill a newly-created
dircctorship or a vacancy shall be effecuve only m the event that such person has accepted his or her election, m the
manner described 1n the immediately preceding sentence, within the 60-day period commencing on the date that notice of
such election has been sent Lo such person via electronic means or otherwise

‘The directors may appoint One or DIOre successors by cxecuting a consent designating such successors and the
conditions for their appointment and such appomniment may be effective immediaicely or upon the accurrence of some
future event. Inthe event of the death of the last remaiming director and in the event that the last remarng director has
not designated bis successor o1 such designated successor 1s unwilhing or unable 1o scrve, the executor, adonnistrator or
legal iepresentative of the deceased director may appomnt one or more successor directors I the Corporation does not
have at Jeast onc director, then the Corporation shall dissolve and, inaccordance with the terms of Artsele EIGHTH of the
Corporation’s Certificate of Incorporation, ail of the Corporation’s asscts shall be distributed to those public chariues and
10 such proporuons as designated as the Corporation’s year-end chanties on the Corporation’s “Year-End Chanity List™
marntanted on the Administrator's website. less all costs and expenses related thereto, and further, the Admumstrator shal)
be authonized to take any and all necessary actons that may he required under applicable Jaw and the Corporation’s
Ceruficate of Trcorporation to cffect such dissolution

Section 3 05 Resignation. Any director may resign from office at any time by delivering (i) a resignation in
writing to the Board of Directors or to the President or 1o cither Co-President of the Corporauon and (1) a copy of such
resignation to the Adnumistrator by aceessing the Adnunistrator’s systen at the website designated i Section 5 08 hereofl
or as otherwise designated by the Admunsstrator and complying with such directions as may be posted theremn or
otherwise provided by the Adnumistrator  Such resignation shall take cffect at the uime speaified therein, and unless
otherwise speesfied, no acceptance of such resignation shall be necessary to make it cffective.

Scetion 3 006 Removal of Directors. Any onc or morc of the directors may be removed with or without canse at
any time by vote of a majonity of the Board of Directors, provided thal written notice of such removal 1s given to any
dircetor s0 removed and a copy of such notice is delivered to the Administrator by accessing the Adnynistrator’s system
al the website designated m Section 5.08 hereof or as otherwise designated by the Admimsstrator and complying with such
directions as may be posted therein or otherwise provided by the Admmistrator

Section 3 07 Meenungs of the Board Anannual meeting of the Board of Directors shall be held cach yearat such
time and place as may be {ixed by the President ar by the Co-Prestdents jointly, as the case may be, for the transaction of
such business as may properly come before the meeung, and, in the case of an Elecuon Mecung, for the clection of
officers and directors Regular meeungs of the Boaid of Directors may be held at such umes as may be fixed by the
President or by the Co-Presidents jointly. as the case may be Special snecungs of the Board may be called by or at the
dircction of the President or at the direction of the Co-Presidents jontly, as the case may be, or by a majority of the
directors 1 office

No notice need be grven of regular meeungs of the Board of Directors for which the time and place have been
fixed Written, oral, or any other mode of notice of the time and place shall be given for special mectings 1n sufficient
ume for the convenient asscmbly of the directors thereat. In any event, notice of any special mecting shall be given to the
Administrator by accessing the Adnunistrator’s system at the webstte designated m Section 5 08 hereof or as otherwise
designated by the Admenistrator and complying with such directions as may be posted therein or otherwise provided by
the Admumstrator  Notice need not be given to any dircctor who subnuts a written warver of notice sigued by lum before
or after the ume stated theremr Attendance of any such person at a mecung shall constitute a waiver of notice of such
meeting, except when he or she attends a inceting for the express purpose of objecting. a1 the begmning of the meeting, 1o
the transaction of any business because the meeting 1s not lawfully called or convened  Neuther the business to be
transacted at, nor the purpose of, any regular or spectal meeung of the directors need be specificd in any writien waiver or
nouce
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A majority of the directors present, whether or nol a quorumis present, may adjourn any meeting Lo another ime
and place Nouce of any adjournment of a meeting of the Board 10 another ume or place shall be given (1) to the
Admnstrator by accessing the Administrator’s sysiem at the website designated in Section 5 08 hereof or as otherwise
designated by the Admutustrator and complying with such directions as may be posted thercin or otherwisc provided by
the Admunistrator, and (n) in the manner described above to the directors who were not present at the ume of 1he
adjournment and, unless such ume and place are announced at the meeting, to other directors

The President, a single Co-President 1f one of the Co-Presidents 1s absent, or both Co-Presidents, as the case
may be, if present and acting, shall preside al al} incetings  Otherwise, any other director choscn by the Board <hall
preside

Secuon 308 Quorum and Voting. Unless a greater proportion 1s required by law, by the Certificale of
Incomoration, or by the Bylaws adopted by a unatsmous vote of the Board of Directors, a majoruty of the entre Board of
Directors shal) conslitute a quorum for the transaction of business or of a specified item of business Except as otherwise
provided by law by the Ceruficate of Incorporation or by these Bylaws, the vote of a majonty of the directors presentata
meetng at the ume of the vole, if a quorum is present at such ume, shall be the act of the Board

Scction 3 09 Wi utten Consen: of Directors, Meeting by Conference Telephone o1 by Comparable Medunn Any
acuon required or permutted to be taken by the Board of Direclors may be taken without a meeting 1f all members of the
Board conscat thereto in writing Yach consent so adopted by members of the Board shall be filed with the mmutes of the
procecdings of the Board and a copy of cach such consent shall be printed and dehvered to the Admumstrator by
accessing the Admimstrator’s system at the website designated 1 Scction 5.08 hereof or as otherwise designated by the
Administrator and complying with such directions as may be posted therein or otherwise provided by the Administrator

To the extent permtted by law, any one or more members of the Board of Dircctors may parucipale in a meeling
of such Board by means of a conference telephone, Internet chat room or sumlar commumications cquipment allowmg all
persons parucipating 1 the meeting 1o hear or to otherwisc communicate with cach other at the same time. Participation
by such means shall constitute presence m person at a meeting.

Secuon 3 10 Compensation of Directors Directors shall not receive any stated salanies for their serviees,
providing that nothing herein contamed shall be construed to preclude any director from serving the Corporauon in any
other lepally penmtted capacity and receiving reasonable compensation therefor At all umes, such compensation shall
not exceed what is ordinanily considered to be reasonable compensauon for services rendered

Secuon 3 11 Records Minutes shall be kept of cach mecung of the Board of Directors Copies of the minutes
of each meeting shall be filed with the corporate records of the Corporation and a copy of such minutes shall be dehvered
1o the Adminstrator by accessing the Administrator’s system at the website designated in Section 5 08 hereof or ay
otherwise designated by the Admunstraior and complying with such directions as may be posted therein or otherwise
provided by the Admimstrator

ARTICLE1V
Officers. Agents and Fanploy ees

Secuon 4 01 General Provisions The officers of the Corporation shall be one (1) President or two (2) Co-
Presidents, as the case may be, one (1) Secretary and may consist of an unlimuicd number of Vice-Presidents, and the
Board may give any of them further designation or alternate titles as 1t considers desirable

A penon may accept his or her clection to serve as an officer of the Corporation by accessing the
Administrator’s systcm at the website designated in Section 5.08 hereof or as otherwise designated by the Adnunistrator
and complying with such directions as may be posted therein or otherwisc provided by the Admuistrator The election of
a person to serve as an officer of the Corporation shall be effective only in the event that such person has accepted hus or
her elecuon, in the manner described m the inmediately preceding sentence, within the G)-dey penod commencing on the
date thal notice of such election has been sent 10 such person via electronic means or otherwise,
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Scction 4 02 Term of Office of President or Co-Presidents. The Prestdent o1 both Co-Presidents shall be elected
by the Board ol Direclors at each and every Election Mecung. The President or each Co-President, as the case may be,
shali hold office for a term ending no later than the date of the next Election Mceeting and unut his or her successor has
been clected or appointed and qualified or until his o1 her carlicr resignation or removal

Secuon 4 03 Term of Office of Vice-Presidents Bach Vice-Presidentmay be elected by the Board of Directors,
m1ts discretion ateach and every Election Mecting or ut any tme the Board determines  Bach Vice-President shall hold
office fora term ending no later than the date of the next Llecuon Meeung and until his or her suecessor has been clected
or appomted and qualified or unuil his or her earlier resignation or removal,

Secuion 4 (M Term of Office of Secietary. The Sccretary may be clected by the Boand of Directors, n its
discretion, at cach and cvery Election Meeung o1 at any time the Board determunes  The Secretary shall hold office fora
term ending no later than the date of the next Election Meetng and wnul his or her successor has been elected o
appointed and qualificd or unul hus or her carlier resignation or removal

Section 4 05 Vacancies and Removal of the President o1 Co-Presdents 1f the ofTice of Preswdent becomes
vacant for any reason, the Board shall promptly fill such vacancy The President or Co-Presidents so appointed or
clected to fill a vacancy shall hold office only unul such tme as the unexpired term of his, her or their predecessor or
predecessors and until his, her or their successor or successors are clected and quahified Any officer may be removed by
the Beard with or without cause at any lime

Scchion 4 06 Vacancies and Removal of Vice-Presidents 1fthe office of Vice-President becomes vacant for any
reason, the Board, m its discretion, may fill such vacancy Any officer so appointed or elected to fill a vacancy shall hold
office only until such time as the unexpired term of his or her predecessor A Vice-President may be removed by the
Bourd with or without cause at any time

Section 4 07 Vacancies and Removal of the Secrerary. I the office of Secretary becomes vacant for any reason,
the Board, i 1ts discretion, may fill such vacancy Any officer so appointed or clected to fill a vacancy shall hold office
only until such time as the unexpired term of his or her predecessor Yhe Secrelary may be removed by the Board with or
without cause at any tme

Section 4 08 Resignanon Any officer may resign at any time by giving written nouce to the Corporution and by
g1ving a copy of such nouce to the Admnistrator by accessing the Admanistrator’s system at the website designated
Section 5 08 hereof or as otherwise designated by the Admuustrator and complying with such directions as may be posted
thercin or otherwise provided by the Adnumistrator  Unless otherwise specified in the wntten notice, Lhe resignation <hal)
be effective upon delvery to the Corporation and the Administrator

Section 4 09 Power and Dunes of Officers Subject 1o the control of the Board of Directors, all officers as
between themsclves and the Corporation shall have such authanty and perform such duues 1 the wanagement of the
properly and afTairs of the Corporation as may be provided 1n these Bylaws and, o the extent not so provided, as
gencrally pertan to their respective offices

A President and Co-Presidents Only a director of the Corporauon may serve as the President or as a Co-
President thereof I a1 any bine a Co-President shall resign or be removed from the Board of Directars,
the remaming Co-President shall conanue 10 serve as the President of the Corporation and the office of
President shall not be deemed vacant If at any time a President alone or the Co-Presidents jointly shall
resign or be removed from the Board of Directors, the officc of President shal) be decmed vacant and the
Board shal} promptly fill such vacancy pursuant to the terms of Section 4 05 hereof

The President alone or the Co-Presidents jomtly shall serve as chief exceutive officer of the Corporation

I'he Presiddent alone or the Co-Presidents jomtly shall preside at all meetungs of the Board of Directors and,
subject to the superviston of the Board of Directors, shall perform all dutses customary (o that office and
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shail supervise and control all of the affairs of the Corporation m accordance with the policies and
directives approved by the Board of Dircctors

The Board of Direclors may give general authority to any officer to affix the scal of the Corporation, if any,
and to attest the affixing by Ins o1 her signatare

In addition, the President alone or the Co-Presidents jointly shall have the custody of, and shall be
respousible for, all tunds and sccunties of the Corporauon. He. she or they shall keep or canse to be kept
complete and accurate accounts of receipts and disbursements of the Corporation, and shall deposit ait
monies and other valvuable property of the Corporation 1n the name and to the credit of the Corpuration 1n
such banks ar depositories as the Board of Directors may designate Whenever required by the Board of
Directors, the President alone or the Co-Presidents jontly shail render a statement of accounts He, she or
they shall at all rcasonable times exhibit the books and accounts 1o any officer or director of the
Corporztion, and shall perform all duties 1ncident 10 the office of President, subject to the supervision of the
Board of Pirectors, and such other duties as shall from tume to ume be assigned by the Board of Directors

The President or cach Co-President shall, if required by the Board of Directors, give such hand or security
for the faithful performance of his or her duties as the Board of Dircctors may require, for which he or she
shall be reimburscd

Moteover, unless otherwisce dirccted by the Board of Directors, the President or cach Co-President, as the
case may be, shatl have the authority to make all decisions regarding chantable contribuuons made or 10 be
made by the Corporatton Unless otherwisc directed, the President or each Co-President may, m tus or her
sole discretion and at any tume and from time {o ume, delegate (subject to has or her revocation of such
delegation) such authonty to one or more of the other officers of the Corporation and may bimit the amount
that each such authonzed oflicer may contribute to any one charitable organization n a fiscal year. In
addition, unlcss otherwise directed, the President or cach Co-President may, tn lus or her sole discretion at
any ume and from time to lime, authorize (subject to his or her revacation of such authorizauon) onc or
more persons to make charitable contnbutions on behalf of the Corporation in such an amount as
prescribed by the President or by cach Co-President.

Unless otherwise directed, the President alone or the Co-Presidents jointly may, in s, her ot their sole
discretion and at any tune and from uime to e, delegate his, her or their mvestment authonty concerning
the Corporation’s assets o one and only onc other officer of the Corporation at any given time

Vice-President The Vice-Prestdent shall perform such duties and have such powers as the President or as
cach Co-President may from time to time provide, subject to the powers and the supervision of the Board of
Directors and, n the absence of the President or the Co-Presidents, as the case may be, or in the event of
his, her or their mability or refusal (o act. as the Board of Directors iay prescribe by standing or special
resolution

Secretary The Secretary shall perform such duties and have such poswers as the President alone or the Co-
Prestdents jointly may from time lo ume provide. subject to the powers and the supervision of the Board of
Directors and, in the absence of the President or the Co-Presidents, s the case may be, or in the event of
hus, her or their inabihity or refusal Lo act, as the Board of Directors may prescribe by standing or special
resolution

In addition, the Secretary shall be responsible for the keeping of an accurate record of the proceedings of
all mecungs of the Board of Directors, shall give or cause 1o be given all nolices in accordance with these
Bylaws or as required by law  The Secretary shall have custody of the corporate seal of the Corporation, of
any, and he or she shall have authonty to afflix the same to any instrument requiring 1, and, when so
affixcd, 1t tnay be attested by his or her signature.
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Section 4 10 Agenis and Employees The Board of Dircctors iay appoint agents and employces who shall have
such authorty and perform such duties as may be prescnbed by the Board. The Board may remove any agent or
cmployee at any time with or without cause Removal without causc shall be without prejudice to such person’s contract
nights, i’ any, and the appointument ol such person shall not itself create contract nights.

Section 4 11 Compensanion of Officers, Agents and Employees The Corporation may pay compensation in
reasonable amounts to agents and employees for services rendered o the Corporation, such amount to be fixed by the
Board, or. if the Board delegates power to any ofTicer or officers, then by such officer or ofticers The Board may require
officer, agents or cmployees to give secunty for the faithful performance of thesr duties

ARTICLE V
Miscellaneous

Section 5 01 Fiscal Year The fiscal year of the Corporation shall begm on December 1 and end on November 30

Secuon 5 02 Corpor ate Seal. The seat of the Corporation shall be circular in form and contam the name of the
Corporation, the words “Corporate Seal” and “Delaware™ and the year the Corporation was formed 1n the center The
Corporation may use the seal by causing 1t or a facsimule thereof 1o be affixcd or impresscd or reproduced 1n any manner

Secuon 5.03 Checks, Notes, Contracis The President or cach Co-President, as the case may be, shall deternune
who shall be authorized from ume to tme on the Corporation’s behalf to sign checks, notes, drafis, acceptances, bills of
exchange and other orders or obhgations for the payment of money, 1o enter 1nto contracls, or to execute and deliver
other documents and mstruments.

Section 5 04 Books and Records The Corporation shall kecp at its office or at any other designated office
(1) comect and complete books and records of accounts, (2) minutes of the proceedings of 1ts Board of Directors, and
(3) 2 current list or record contaiung the names and addresses of all directors and officers of the Corporation Any of the
books, records and minutes of the Corporation may be 1n writicn form or in any other form cupable of bemng converted
o wnitten form within & reasonable ume

Section 5 05 Amendments of Cei tificate of Incorporanion and Bylaws  The Certificaie of Incorporation may be
amended m whole or in part by a unanimous vote of the Board of Directors pursuant to the procedure outlined in tutle 8,
section 242(b)(3) of the Delaware General Corporauon Law  The Bylaws of the Corporaton may be adopied, amended
o1 repealed, m whole or in part by a unarumous vote of the Board of Directors of the Corporation

Secuon 5.06 Indemnificauon and Insurance The Corporation shall indemmfy any director officer, employce or
ngent, any former director, officer, employee or agent, any person who may have served af iis request as a director,
officer, employce or agent of another corporation of any lype or kind. domestic or foreign, or any partnerslup joint
venture, trust, or other cnterpnse, whether for profit or not for profit, against cxpenses (including attomney’s fees),
Judgments, fines and amounts paid 1n settlement, actually and reasonably mcutred by him or her in connection with any
threatened, pending or completed action, swit or proceoing whether cavil, cnminal, administrative, or investigative (other
than an action by or in the right of the Corporation), to which he or she may be or 1s made a party by reason of being or
having been such director, officer, employee or ageat 1f he or she acted m good faith and in a manner he or she
reasonably believed (o be 1n or not opposed (o the best interests of the Corpomtion and. with respect to any crimunal
action or proceeding, had no reasonable cause to behieve s or her conduct was snlawful. However, there shall be no
indemmification 1n respect of any claim, issue or matier as to which he or she shall have been adjudged to be hable to the
Corporauon unless and only to the extent that the court in which such action or sunt was brought shall deternune upon
application that, despite the adjudication of liabulity, but i view of all the circumstances of the case, such person is farrly
and rcasonably entitled 10 be mdemnificd for such expenses whuch the court shall deem proper

The Corporation may pay expenses (ncluding attorney’s fees) incurred by an officer or director in defending

any civil, criminal, aduunistrative or investigative action, swit or proceeding m advance of the {inal disposiion of such
action, suitor proceeding upon receipt of an undertaking by or on behalf of such officer or director, to repay such amount
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if 1t shall ultimately be determined that he or she 18 not entitled to be indemnified by the Corporation under this Article

Such expenses (including attomey’s fees) ncurred by other employees and agents may be paid upon such 1erms and
conditons, 1f any, as the Board of Directors deems appropnate The Corporation shall have the power to purchasc and
maintain nsurance (o indemnify the Corporation and 1ts directors and officers to the full extent such indemuification is
pemuited by Jaw.

Any indemnificaton (unless ordered by a court) shall be made by the Corporation only as authorized in the
specific case upon & determination that indemnification of the director, officer, employce or agent 1s proper in the
circumstances hecause he has met the applicable standard of conduct set forth m tide 8, section {45 (a) and (b) of the
Delaware General Corporation Law  Such determination shall be made (1) by a majority vate of (he directors who are no
parties Lo such action, suit or procceding, cven though less than a quorum, or (2) i there are no such directors orif such
directors so direct, by independent legal counsel in i writicn optnion,

The provistons of this Article shall be applicable 1o claims, actions, suits, or proceedings made or commenced
afier the adoption hereaf, whether arismg from acts or omussions occurring before or after adoption hereof.

The mdemnification or advancement of expenses provided by this Article shall not be deemed eaclusive of any
other rights to which such director, officer, employce or agent may be entitled under any statute, Bylaw, agreement, vote
of the disinterested directors or otherwise. and shall not restrict the power of the Corporatton to make any indemmfication
permitied by law

The mdemufication or advancement of expenses provided by this Article shall, unless otherwise provided when
authonzed or raufied conumuc as to a person who has ceased to be a direclor, officer, employec or agent and shall inure
to the benefit of the herrs, executors and adminisuaton of such person

The Board of Dircctors may authorize the purchasc of insurance on behalf of any person who 1s or was a
director, officer, employee or agent of the Corporation, or who 1y or was serving at the request of the Corporauon as a
director, officer, cinployee or agent of another corporation, parmership, joint venture, trust or other enterprise against any
labilily asseried agamst or incurred by him or her in any such capacity, or which arises out of such person’s status as a
director, officer, employce or agent whether or not the Corporation would have the power to indemmify such person
agaunst that liability under law

Notwithstanding anything hicrein 1o the contrary, the Corporation shall not indemmfy, retmburse, or insure any
person for any taxcs imposed on such individual under Chapier 42 of the Internal Revenue Code of 1986, as smended
(the “Code™) Further, no payment shall be made under this Article 1f such paynient would constitute an act of scif-
dcaling or a laxable expenditure, as defined in 4941(d) or 4945(d), respectively, of the Code

If any part of (tus Articte shall be found in any action. suit, or proceeding to be mvalid or neffecuve, the validity
and the effectivencss of the remaining parts shall not be affected

Secuon 5 07 Electronwe Signatures Wherever a writlen mstruinent 1s required (o be executed hereunder, an
clectronic signature, to the extent permuitted by applicable law, shall be deemed 10 be a wnitlen signature

Section 5 08 Delivery of Insu uments to the Adminustrator All documents or other imstruments requured to be
dehivered to the Administrator by accessing the Admrnustrator's system shall be delivered by accessing the website
lacated at www foundattonsource com or such other website as the Administrator may hereafler designate

All documents or other instruments required to be delivered 10 the Adounisirator via the Umted States Postal
Service hercunder shall be sent (o the Admnistrator’s mailing address hsted on the website located al
www foundationsource com or on such cther webaite as the Adnunistrator may hereafter designate

Section S 09 References o the Admuusnator  Any reference 1o the Adminsstrator heremn shall refer to
I-oundation Source Philanthropic Scrvices Inc , a Delaware corporation, or any suceessor therelo
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ARTICLE VI
Charitable Contribution Approval

Secuon 6 Ol Charitable Contiibution Approval by Grant Evaluator. The President or each Co-President of the
Corporation, officers designated by the President or by each Co-President of the Corporation, and comrmuttecs designated
by the President or by cach Co-President of the Corporation that are composed exclustvely of members of the Board of
Directors shall have the power and authority to approve, make and cause to be made chantable contributions by the
Corporation  All charitable contributions approved by any of the foregoing (each a “Grant Evaluator®), shall for all
purposes be, and be deemed to be, duly authorized by the Board of Directors and the Corporation ‘The President or each
Co-President, as the case may be, or the Board of Directors may at any ume appont or remove an individual or
commuttee as a Grant Evaluator provided that such appointment or removal shall not be effective unless and until notice
thereof is provided to the Administrator in the manner specified by it

ADOPTED: July 1¥,2009

ROBERT L. AND FRANCES J. ZIELSDORF FOUNDATION

'

By: _v PP Vi

Name WZlclsdo
Title: le&:crelary
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