See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2010_04_PF:22-7743385_990PF_200911.pdf
https://public.resource.org/privacy?2010_04_PF:22-7743385_990PF_200911.pdf

i

- ~

fom 990-PF

Department of the Treasury
Intemal Revenue Service

.

OMB No 1545-0052

2008

E] Name change

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

DEC 1, 2008 , and ending NOvV 30, 2009
[:] Final return [:l Amended return [:] Address change

For calendar year 2008,70r tax year beginning
G Check all that apply _ [ inttsal return

Use the IRS Name of foundation A Employer identification number
|
oulxae?:‘se, [KLORFINE FOUNDATION 22-7743385
print Number and street (or P O box number If mail 1s not delivered to street address) Roomvsuite  |B Telephone number
ortype. 11820 RITTENHOUSE SQUARE 601 215-893-0822
ﬁ;?rzstl:::r City or town, state, and ZIP code C if exemption application 1s pending, check here »E]
PHILADELPHIA, PA 19103 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. e ozt et o =t )
D Section 4947(a)(1) nonexempt chantable trust E:] Other taxable private foundation E If private foundation status was terminated
| Fair market valua of all assets atend of year {J Accounting method Cash C] Accrual under section 507(b)(1)(A), check here P':]
(from Part ll, col. (c), Iine 16) ] other (specity) F If the foundation Is in a 60-month termination
»$ 17,251,478 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here B[]
[ Em ] Analysis of Revenue and Expenses ) Disbursements
et o B G g mm v | (AR id | O)Nelmemant | () sttt
1 Contnbutions, gifts, grants, etc , received 514,000. N/B
= 2 Check B> [__] ifihefoundaton s not rquieato atach Sch B
% = 3 Interest on savings and temporary
= ag cash investments
EE. 4 Dwidends and interest from secunties 762,935. 762,935. STATEMENT 1
g% 5a Gross rents
ID\; b Net rental income or (loss)
o ba 6,672
o et gain or (loss) from sale of assets not on line 10 Vr .
% §| nomumersee 4,827,984,
0 5 7 Capita! gain net income (from Part [V, line 2) 6 7 6 7 2 .
D o 8 Net short-term capital gain
o 9 Income modifications
™~ Gross sales less retums ~ - = e oo S
o 102 ang aliowances ey
5 b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other Income <2,456.p <2,456 .p> STATEMENT 2
¢/—12_Total. Add ines 1 through 11 1,281,151. 767,151.
'®) 13  Compensation of officers, directors, trustees, stc 0. 0. 0.
2> |14 Other employee salanes and wages
% " 15 Pension plans, employee benefits
[Tl 2|16a Legal feas STMT 3 2,944. 2,944. 0.
= §_ b Accounting fees STMT 4 15,532. 15,532. 0.
% S| ¢ Other professional fees STMT 5 52,000. 0. 52,000.
O (17 Interest 1,019, -1,019. - 0.
= T[18 Taxes STMT 6 15,326. 7,819. 0.
™2 “é" 19 Depreciation and depietion 317. 317.
= '_g 20 Occupancy
S Z(21 Trvel, conferences, and meetings
S|22 Pnnting and publications
@|23 Other expenses STMT 7 25,203. 18,324. 4,787.
§(24 Total operating and administrative
2 expenses. Add lines 13 through 23 112,341. 45,955. . 56,787.
. Olas. Contributions - gifts; grants-pad- -~ -+~ - 887,503, T ’ 887,503.
26 Tota! expenses and disbursements.
Add lines 24 and 25 999,844. 45,955. 944,290.
27 Subtract ine 26 from line 12 o R -
@ Excess of revenue over expenses and disbursements 2 8 1L3 O 7 .
b Net investment income @ negative, enter -0-) 721,196.
¢ Adjusted net Income gt negative. enter -0-) N/A
123501 LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2008) ‘P
01-02-09
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Form 990-PF (2008)

KLORFINE Q)UNDAT ION

22-7743385

Page 2

Balance Sheets

Atached schedules and amounts in the descnpon
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Vaius

(c) Fair Market Value

1
2
3

8
9
10a

b
]
n

Assets

12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recetvable P

216,218.

216,218.

Less allowance for doubtful accounts P

Pledges receivable P

Less allowance for doubtfu! accounts B

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans receivable >

11,762.

Less allowance for doubtful accounts P

Inventornes for sale or use

Prepaid expenses and deferred charges

Investments - U'S and state government obligations STMT 10
Investments - corporate stock STMT 11
Investments - corporate bonds STMT 12

0

112,793.

112,905.

12,043,076.

12,618,333.

9,313,485.

2,549,950,

6,879,035.

7,357,399.

Investments - land, burldings, and equipment basis | 4
>

Less accumulated depreciaon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P> 1,980.

STMT 13

234,468.

242,299.

250,996.

Less accumuiated depreciabon STMT 14 » 1 ’ 5 0 5.

792.

475.

475.

Other assets (describe P )

Total assets (to be completed by all filers)

19,857,633.

20,069,153.

17,251,478.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habiities (describe P> )

Total llabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundatians that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporarly restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31. -

Capital stock, trust princtpat, or current funds

Pad-in or capital surplus, or land, bldg , and equipment tund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

4,641,326.

4,641,326.

0.

0

15,216,307.

15,427,827.

19,857,633.

20,069,153.

19,857,633.

20,069,153,

B e - e

Part it

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets-or fund balances at beginning of year -"Part If, column (a); line 30~

(must agres with end-of-year figure reported on prior year's return)

19,857,633,

1

2 Enter amount from Part |, line 27a 2 281,307.
3 Other ncreases notincluded In line 2 (itemize) B> 3 0.
4 Addlines1,2,and 3 4 20,138,940.
5 Decreases not included in line 2 (temize) » SEE STATEMENT 9 5 69,787.
B __Total net assets or fund balances at end of year {line 4 minus ling 5) - Part I1, column (b), line 30 6 20,069,153.

Form 990-PF (2008)
02009

2
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19260322 794269 195-010

Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385  page3
[Part W | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, “’yf%f&ﬂa‘gfd (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation mo , day, yr.) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

c

d

:]

; (1) Depreciation allowed (g) Cost or other basis (h) Garn or (loss)
(8) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

2

b

c

d

] 4,827,984, 4,802,652, 6,672.

Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (") Gains (Col (h) gain minus
. j) Adjusted basis k) Excess of col (1 col (k), but not less than -0-) or
() FMV as of 12/31/69 () Adusteg bas A Losses (from cot (h))

a

b

c

d

e 6,672.

If gain, also enter in Part 1, line 7
2 Caprtal gain net income or (net caprtal loss) if (loss), enter -0- n Part 1, line 7 2 6,672,
3 Netshort-term capital gain or (loss) as defined in secttons 1222(5) and (6)
if gain, also enter in Part I, line 8, column (c) }
If (loss), enter -0~ In Part I, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income )
It section 4940(d)(2) applies, leave this part blank 7
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year n the base penod? l:] Yes @ No

It "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount In each column for each year, see instructions bafore making any entries

(a) (b) (c) (d)
Calendar yaBaa,s(eo??ar?gg;a,ﬁgmmng in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col (%'f L’,'\‘,’,ﬁ';g“b;a‘c'gl (c)
2007 931,784. 17,559,707. .053064
2006 881,443. 20,080,352. .043896
2005 771,004. 18,644,632. .041353
2004 730,573. 16,527,244. .044204
2003 _ _ _ 512,312. - 14,050,533, .036462
2 Totat of line 1, column (d) 2 .218979
3 Average distnbution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .043796
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 14,245,394,
5 Muttiply line 4 by line 3 L5 623,891.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 7,212.
7 Addiines 5and 6 - 7 631,103.
8 Enter qualfying distnbutions from Part XI1, line 4 8 944,290.

It ine 815 equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate
See the Pant VI instructions

823521 01-02-09

3

2008.05050 KLORFINE FOUNDATION

Form 990-PF (2008)
195-0101
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| Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385 Page 4

: fPart Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [::] and enter “N/A° on line 1
Date of ruling letter: (attach copy of ruling letter if necessary-see instructlons)
b Domestic foundations that meat the section 4940(e) requirements in Part V, check here P> (X and enter 1% 1 7,212.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ling 27b Exempt foreign organizations enter 4% of Part |, line 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 7,212.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 7,212,
6 Credits/Payments:
a 2008 estimatad tax payments and 2007 overpayment credited to 2008 6a 16,128.
b Exempt foreign organizations - tax withheld at source 6b
¢t Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d 7.
7 Total credits and payments Add hnes 6a through 6d 7 16,135,
8 mmmwummmwMmemwwmmmMuCMWMmEjnmmznmnmmw 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 8,923.
11 Enter the amount of line 10 to be Credited to 2008 estimated tax 7,600 .l Refunded B | 11 1,323.
[ Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pobitical purposes (see instructions for definition)? 1b X
If the answer 1s “Yes" to 1a or 1D, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year
(1) Onthe foundation P § 0. (2) onfoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohitical expenditure tax imposed on foundation
managers P § 0. B B ) B B - _
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b It "Yes," has it filed a tax return on Form 990-T for this year? N/A ab
5 Was there a liquidation, termination, dissolution, or substantial contractton dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of saction 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law - PV S
remain In the governing instrument? i 7 : 6 X
7 Did the foundation have at least $5,000 in assets at any time durnng the year? 7 X
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
PA
b Ifthe answer 1s "Yes' to ine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942{})(3) or 4942(;)(5) for calendar
- -— - year-2008 or the taxable year beginning 1n 2008 (see instructions for Part XIV)? If "Yes," complete Part XIV o - B 9 | 1 X
10 Did any persons become substantial contributors durnng the tax year? if “ves,* attach a schedule listing their names and addresses 10 X

823501
01-02-09
4
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Form 990-PF (2008)
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‘ o . ‘ 22—77433‘85

Form 990-PF (2008) KLORFINE FOUNDATION
[Part Vil-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? It "Yes,” attach schedute (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest In any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address P> N/A
14 Thebooksareincareof B THE TRUSTEES Telephone no »215-893-0822
Locatedat » 1820 RITTENHOUSE SQUARE, PHILADELPHIA, PA ZIP+4 19103
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check hare » ,:]
and enter the amount of tax-exempt interest received or accrued dunng the year » | 15 | N/A
i Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [Jves No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept 1t from)
a disqualified person? (X] Yes D No
{3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [—__] Yes No
(6) Agree to pay monay or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) D Yes No
b If any answaris "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptians described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > (:]
¢ Did the foundation engage In a prior year In any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20087 1¢c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(})(5)) e -
a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIIf) for tax year(s) beginning
before 20082 [ ves No
If "Yes," it the years P . .
b Are there any years listed in 2a for which the foundatlon 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see Instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
> . . .
3a Did the foundation hold maore than a 2% direct or indirect interest In any business enterprise at any time
duning the year? :] Yes m No
b If "Yes," did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer peried approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008.) N/ A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize tts chartable purposes? 43 X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize tts charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X
Form 990-PF (2008)

Page 5

823541
01-02-09
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22-7743385  “pages

Form 990-PF (2008 KLORFINE UNDATION .
Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e})?
{2) Influence the outcome of any specrfic public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive?

(3) Provtde a grant to an indwvidual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chantable, etc , organization described in section

509(a)(1), (2), or (3), or section 4940(d)(2)?

(5) Provide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

b If any answer Is *Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Itthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on

DYes [E No

|:] Yes @ No
D Yes No

L__] Yes No
:]Yes X] no

N/A CIves LI no

a personal benefit contract? [ ves No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No
b If yes, did the foundation receive any proceads or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highl!
Part Vill Paid Employees, and Contractors any

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address

(b) Title, and average

{c) Compensation (d]Cmmbunonsm (e) Expense
hours per week devoted

(i not paid, | C™'Pesdeneitolns | aecount, other

0 position enter -0-) P allowances
LEONARD KLORFINE TRUSTEE
1450 MADRONA DRIVE
SEATTLE, WA 98122 10.00 0. 0. 0.
NORMA E. KLORFINE TRUSTEE
1450 MADRONA DRIVE
SEATTLE, WA 98122 12.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Controunons 1o e) Expense
(a) Name and address of each employee patd more than $50,000 )hours or week g {c) Compensation | *™ gﬁ&%{,‘ﬁ? iars aécz)un , other
devoted o position compensaton allowances
NONE _ - - ) '
Total number of other gmployees paid over $50,000 > | 0

823551
01-02-09

19260322 794269 195-010

2008.05050 KLORFINE FOUNDATION

Form 990-PF (2008)
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Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
STUART A. KLORFINE CHARITY
4919 52ND AVE SOUTH, SEATTLE, WA 98118 ADMINISTRATION CONSU 52,000.
Total number of othars receiving over $50,000 for professional services » 0

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc

1 N/A

Expenses

| Part 1X-B { Summary of Program-Related Investments
Descrbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 7 0.
Form 990-PF (2008)

823561
01-02-09
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Form 990-PF (2008) KLORFINE FOUNDATION

22-7743385 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunities 12 13,551,502,

b Average of monthly cash balances 1b 904,312.

¢ Fair market value of all other assets 1c 6,515.

d Total (add lines 1a, b, and c) 1d 14,462,329.

@ Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detatled explanation) | 18 | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 14,462,329.
4  Cash deemed held for charitable activities. Enter 1 1/2% of tine 3 (for greater amount, see nstructions) 4 216,935.
§ Netvalus of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 14,245,394,
6 Minimum investment return. Enter 5% of ling 5 6 712,270.
Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations check here b ':] and do not complate this part )

1 Mimimum investment return from Part X, ine 6 1 712,270,
2a Tax on investment Income for 2008 from Part VI, ine § 2a 7,212.

b Income tax for 2008 (This does notinclude the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 7,212.
3  Distnbutable amount before adjustments Subtract ling 2c from line 1 3 705,058.
4  Recoveres of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 705,058,
6 Deduction from distnbutable amount (see Instructions) 6 0.
7__Distributable amount as adjusted Subtract line 6 from ling 5 Enter here and on Part X111, lins 1 7 705,058.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh chantabls, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 944,290.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, stc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Surtabiity test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required scheduls) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIt, line 4 4 944,290.
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, ling 27b 5 7,212.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 8 937,078.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02-09
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KLORFINE FOUNDATION

- Form 990-PF (2008)

22-7743385

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2008 from Part X1,
line 7
2 Undistnbuted income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prior years

3 Excess distributions carryover, if any, to 2008
aFrom 2003

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

705,058.

853,967.

b From 2004

¢ From 2005

d From 2006

e From 2007

f Total of lines 3a through e
4 Quahfying distnbutions for 2008 from
PartXil,line 4 P § 944,290.

a Apphied to 2007, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2008 distributable amount

@ Remaining amount distributed out of corpus

5 Excess distnbutions carmyover applied to 2008
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add Iines 3f, 4¢c, and de Subtract ltne 5
b Pnor years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions
8 Undistnbuted income for 2007 Subtract line
4a from line 2a Taxable amount - see Instr
{ Undistnbuted income for 2008 Subtract
lines 4d and 5 from line 1 This amount must
be distrnibuted 1n 2009
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2003
not applied on line 5 or Ine 7
Excess distributions carryover to
- ~ Subtract lines 7 and 8 from ling6a
10 Analysis of ine 9
a Excess from 2004

w

003.

853,967.

90,323.

O.

L

[ -

614,735.

% N
prea

b Excess from 2005

¢ Excess from 2006

d Excess trom 2007

8 Excess from 2008

J| P - PACEVIUFIVEVEIES NS

S s i ear e

823581
01-02-09

19260322 794269 195-010
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Form 990-PF (2008) KLORFINE FOUNDATION . 22-7743385 Page 10
[ Part XiV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has recetved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation descrnbed In section D 4942())(3) or (] 4942()(5)
2 3 Enter the lgsser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included In fine 2¢ not
used directly for active conduct of
exempt activities

@ Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a3 "Assets” atternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
saction 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organlzahon
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d){2) )

LEONARD KLORFINE : : L

b List a;y managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation onfy makes contributtons to preselected chartable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see Instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT- 15— N - 3 - 7 T B T
b The form in which applications should be submitted and information and materials they should include

¢ Any submssion deadlines

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

823601 01-02-09 Form 990-PF (2008)
10
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Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385 Ppage11
| Part X¥ | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if reciprent 1s an individual,
shox: an)(l1 ntalatlonshlp to thlaf;d:lgn Purgg:? I%f %Ir::t or Amount
any foundation manager u ribu
Name and address (home Or business) or substantial contributor reciplent
a Pad dunng the year
SEE STATEMENT 16
Total > 3a 887,503.
b Approved for future payment
NONE
Total » 3p 0.

823811 01-02-09

19260322 794269 195-010

11

2008.05050 KLORFINE FOUNDATION

Form 980-PF (2008)
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Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385  pags12
Part XVI-A | Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513 _or 514 (e)

(D) E)((g?u (d) Related or exempt

(a)
Business sion
1 Program service revenue code Amount code Amount function income

Enter gross amounts unless otherwise indicated

© a o o

{
9 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities 14 762,935.
S Net rentat iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rentalincome or (loss) from personal
propery
7 Other investment income 14 <2,456.p>
8 Gan or (loss) from sales of assets other
than inventory 18 6,672.
9 Netincome or (loss) from special events
10 Gross profit or (toss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d}, and (e) 0. 767,151. 0.
13 Total Add line 12, columns (b}, (d), and (e) 13 767,151.
{See workshest in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explamn below how each activity for which tncome is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
EoEaT Form 990-PF (2008)
12
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Form 990-PF (2008) KLORFINE FOUNDATION 22-7743385 pyg013
Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d Ifthe answer to any of the above is “Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or sarvices given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly afhliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 [ dves Xlno
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct,
and complete Djmratlon of preparer (othgr tha payer or fiduciary) 13 based on all information of which preparer has any knowledge
~ — Ly 2
g Signature of officer or trustes { Date Title
T:» s :re::t:_,err;s } W\, - s CQ’E /‘ e Date Sgg_ck if . Preparer's identifying number
@.295>9f D T Al Qe 0D \)J$JV4/Q"741}¥/14~:> employed P> [ | o -
- =158 [ amsnane arvoms /ZWEIG, RAMICJ(‘ & ASS?CIA’TES EIN P>
&’3 f seitemployed). 2320 FAUNCE ST.
agress, and2Pcoce ¥V PHILADELPHIA, PA 19152-4112 Phoneno  (215)333-8246
CT Form 990-PF (2008)
5%
13
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Schedule B Schedule of Contributors OMB No 15450047
or 251 99'?)' P00-EZ P Attachto F 990, 990-EZ, and 990-PF 2 0 0 8
or 990-P ttach to Form X -EZ, an -PF.

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
KLORFINE FOUNDATION 22-7743385

Organization type(check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) {(enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundatton
6§27 political organization
Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chartable trust treated as a pnivate foundation

UU0MO0O

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule. See Instructions.)

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (In money or property) from any one
contributor Complete Parts | and |l.

Special Rules

I:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
509(a)(1)/170(b)(1)(A)vi), and received from any one contributor, dunng the year, a contnbution of the greater of (1) $5,000 or {2) 2% of the
amount on Form 980, Part VI, line 1h or 2% of the amount on Form 990-EZ, line 1. Complete Parts | and |I.

D For a section 501(c)(7). (8), or (10) organization filing Form 990, or Form 990-EZ, that receved from any one contnbutor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charntable, scientific, iiterary, or educational
purposes, or the prevention of cruelty to children or animals. Complete Parts |, II, and I!i.

D» For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box Is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc., purpose. Do not complete any of the parts unless the General Rule applies to this organization because 1t recelved nonexclusively
religious, chantabile, etc., contnbuttons of $5,000 or more dunng the year.) > 3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must answer "No* on Part |V, line 2 of their Form 990, or check the box In the heading of their Form 990-EZ, or on line 2 of their Form 930-PF, to
certify that they do not meset the filing requirements of Schedule B (Form 880, 950-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990. These instructions will be issued separately.

823451 12-18-08



Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

Page 1 of 1 of Part )

Name of organization

KLORFINE FOUNDATION

Employer identification number

22-7743385

Part}

Contributors (see instructions)

()
No

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

Type of contribution

1

LEONARD KLORFINE

1450 MADRONA DRIVE

$ 500,000.

SEATTLE, WA 98122

Person
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution )

(a)

No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

KLORFINE INTERESTS, LTD.

1450 MADRONA DRIVE

$ 14,000.

SEATTLE, WA 98122

Person
Payroll ]
Noncash [ |

(Complete Part Il if there
Is a noncash contribution.)

(a)

No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)

Type of contribution

Person D
Payroll ]
Noncash [ |

{Complete Part Il if there
1S a noncash contribution.)

{a)

No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

{d

Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

(@)

No.

} (b) )
Name, address, and ZIP + 4

- (c) - -

Aggreéate contributions

@ -

) Type of contribution

Person [:]
Payroll D
Noncash [ ]

(Complete Part il if there
Is a noncash contnbution.)

- (a)

No.

- - — N - - ) - —
Name, address, and ZIP + 4

T

Aggregate contributions

Type of contribution

Person [:]
Payroll [:]
Noncash [ ]

{Complete Part Il if there
Is a noncash contnbution.)

823452 12-18-08

19260322 794269 195-010
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CONTIN ION FOR 990-PF, PART IV

KLORFINE FOUNDATION ! 22-7744P5 PAGE Tor ~ 1
rﬁaﬂ l-\?r Capital Gaing and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (by_‘% ?gr?au;{;ed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) | (mo,day,yr)

1a SMITH BARNEY - SEE SCHEDULE ATTACHED P VARIOUS WVARIOUS
bp SMITH BARNEY - OPTION CONVERSIONS P VARIOUS VARIQUS

¢ SMITH BARNEY - CAPITAL GAIN DISTRIBUTIONS

d BOENNING & SCATTERGOOD - SEE SCHEDULE ATTACHED P VARIOUS NVARIOUS

¢ TEPPCO PARTNERS, L.P. - K-1 SEC 1231

t KINDER MORGAN ENERGY PARTNERS, L.P. - K-1 SEC 123

g KKR PRIVATE EQUITY INVESTORS LP — K-1

h KKR FINANCIAL HOLDINGS LLC - K-1

i POWERSHARES DB AGRICULTURE FUND - K-1

| POWERSHARES DB AGRICULTURE FUND - K-1 SEC 1256

k DI.J PRIVATE EQUITY PARTNERS OFFSHORE FUND II, L.P

|

m

n

0

(e) Gross sales price " De(grre;::'%t\:)anbix;l)owed (%}u?:)t(:;n%t: ?); 2:I59Is (e§’glfsal(rt‘)onr1|(rll?1§s()g)

a 1,728,632. 1,840,647. <112,015.>
b 6,452. 13,315. <6,863.>
c 58,383.
d 3,092,900. 2,948,690. 144,210.
8 <2,720.>
f <187.>
a <958.>
h <13,536.>
I 62.
) <71,169.>
k 11,465.

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

() FMV as of 12/31/69 (lgsA g;'u1s;7g1t;ggls (?vsfzc:%fs(ﬁf ﬁoalng) gans (excgsts nogtclggs(?tzagnay-]o?%er col (k).

a <112,015.>
b <6,863.>
c 58,383.
d 144,210.
) - - _ ) ) - <2,720.>
f <187.>
'] <958.>
h <13,536.>
1 62.

] <71,169.>
k 11,465.

|

— n — - -—— —_— — — - e - - e - 7

0
2 Capttal gain net incoms or (et capttatloss)”  { :; ?,3';'5)3,'3&3?595.'-" "f %’;;lt .',"?.?,Z 2 AN A3 6,672.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part [, line 8, column (c)

If (loss), enter "-0-" in Part 1, line 8 3 N/A
855508
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KLORFINE FOUNDATION

22-7743385

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
BOENNING & SCATTERGOOD-DIVIDENDS
& INTEREST 172,029, 0. 172,029,
BOENNING & SCATTERGOOD-MARKET
DISCOUNT 15,620. 0. 15,620.
BOENNING & SCATTERGOOD-PURCHASED
INTEREST <63,429.> 0. <63,429.>
KINDER MORGAN ENERGY PARTNERS,
L.P. - K-1 556. 0. 556.
KKR FINANCIAL HOLDINGS LLC - K-1 5,492. 0. 5,492.
KKR PRIVATE EQUITY INVESTORS LP
- K-1 315. 0. 315.
POWERSHARES DB AGRICULTURE FUND
- K-1 2,213. 0. 2,213.
SMITH BARNEY-BOND PREMIUM
AMORTIZATION <383.> 0. <383.>
SMITH BARNEY-DIVIDENDS &
INTEREST 700,861. 0. 700,861.
SMITH BARNEY-PURCHASED INTEREST <70,399.> 0. <70,399.>
TEPPCO PARTNERS, L.P. - K-1 60. 0. 60.
TOTAL TO FM 990-PF, PART I, LN 4 762,935. 0. 762,935.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
DLJ PRIVATE EQUITY PARTNERS
OFFSHORE FUND II, L.P. <3,634.> <3,634.>
HUGOTON ROYALTY TRUST 28. 28.
KKR PRIVATE EQUITY INVESTORS LP - - -
K-1 SEC 988 1,865, 1,865.
KKR FINANCIAL HOLDINGS LLC - K-1
SEC 988 <3,231.> <3,231.>
KKR FINANCIAL HOLDINGS LLC - K-1
ORD INC 2,516. 2,516.
TOTAL TO FORM 990-PF, PART I, LINE 11 <2,456.> <2,456.>
18 STATEMENT(S) 1, 2
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KLORFINE FOUNDATION . . 22-7743385
FORM 990-PF LEGAL FEES STATEMENT 3
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 2,944. 2,944. 0.
TO FM 990-PF, PG 1, LN 16A 2,944. 2,944. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 15,532. 15,532. 0.
TO FORM 990-PF, PG 1, LN 16B 15,532. 15,532. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CHARITY ADMINISTRATION
CONSULTING 52,000. 0. 52,000.
TO FORM 990-PF, PG 1, LN 16C 52,000. 0. 52,000.
FORM 990-PF TAXES : - STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 7,819. 7,819. 0.
FYE 11/2009 ESTIMATED TAX
-PAYMENTS~ —~ - -~ - ~7,500% 0. - T 0.
TAX WITHHELD BY
PARTNERSHIP 7. 0. 0.
TO FORM 990-PF, PG 1, LN 18 15,326. 7,819. 0.
19 STATEMENT(S) 3, 4, 5, 6
2008.05050 KLORFINE FOUNDATION 195-0101
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KLORFINE FOUNDATION .

22-7743385

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO EXPENSES FROM
PARTNERSHIPS 6,372. 6,372. 0.
SUPPLIES 95. 95. 0.
TRAVEL FOR CHARITABLE
PURPOSES 3,787. 0. 3,787.
DUES & SUBSCRIPTIONS 11,235, 10,235. 1,000.
COMPUTER EXPENSES 1,622. 1,622. 0.
NON-DEDUCTIBLE EXPENSES FROM
PARTNERSHIPS 2,092, 0. 0.
TO FORM 990-PF, PG 1, LN 23 25,203. 18,324. 4,787.

FOOTNOTES STATEMENT 8

FORM 990-PF PAGE 1, PART I, LINE 1

CONTRIBUTIONS ARE REPORTED AT BOOK VALUE/TAX BASIS.

SCHEDULE B, PART 1

CONTRIBUTIONS ARE REPORTED AT BOOK VALUE/TAX BASIS.

SCHEDULE B, PART II

CONTRIBUTIONS ARE REPORTED AT FAIR MARKET VALUE.

20
19260322 794269 195-010

2008.05050 KLORFINE FOUNDATION

STATEMENT(S) 7, 8
195-0101



KLORFINE FOUNDATION

22-7743385

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION AMOUNT
ADJUSTMENT TO RECONCILE FUND 1,576.
UBTI REPORTED ON FORM 990-T - SEE SCHEDULE ATTACHED 68,211.
TOTAL TO FORM 990-PF, PART III, LINE 5 69,787.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10
U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
B&S MUTUAL FUNDS-SCHEDULE ATTACHED X 112,793. 112,905.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 112,793. 112,905.
TOTAL TO FORM 990-PF, PART II, LINE 10A 112,793. 112,905.
FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SB COMMON STOCKS—-SCHEDULE ATTACHED 6,836,362. 4,600,284.
SB CLOSED END EQUITIES-SCHEDULE ATTACHED 3,507,407. 1,876,964.
SB PREFERRED STOCK-SCHEDULE ATTACHED 1,630,720. 1,978,932.
B&S COMMON STOCKS & OPTIONS-SCHEDULE ATTACHED 473,649. 604,841.
B&S MUTUAL FUNDS-SCHEDULE ATTACHED 170,195. 252,464.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,618,333. 9,313,485.

21
13500326 794269 195-010 2008.05050 KLORFINE FOUNDATION

STATEMENT (S) 9,

10, 11
195-0101



KLORFINE FOUNDATION

22-7743385

FORM 990-PF CORPORATE BONDS

STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SB CLOSED END BONDS-SCHEDULE ATTACHED 903,506. 810,696.
SB CORPORATE BONDS-SCHEDULE ATTACHED 3,830,439. 4,043,387.
SB MUTUAL FUNDS-SCHEDULE ATTACHED 200,000. 195,051.
B&S CORPORATE BONDS-SCHEDULE ATTACHED 1,945,090. 2,308,265,
TOTAL TO FORM 990-PF, PART II, LINE 10C 6,879,035. 7,357,399.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 13

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DLJ PRIVATE EQUITY PARTNERS cosT
OFFSHORE FUND II, L.P. 242,299. 250,996.
TOTAL TO FORM 990-PF, PART II, LINE 13 242,299. 250,996.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 14

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 1,980. 1,505. 475.
TOTAL TO FM 990-PF, PART II, LN 14 1,980. 1,505. 475.
22 STATEMENT(S) 12, 13, 14
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KLORFINE FOUNDATION ‘ ‘ 22-7743385

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

LEONARD & NORMA E. KLORFINE
1820 RITTENHOUSE SQ., #601
PHILADELPHIA, PA 19103

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

WRITTEN LETTER, NATURE OF CHARITABLE ORGANIZATION, VERIFICATION OF FEDERAL
TAX EXEMPT STATUS.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

"ONLY ORGANIZATIONS ORGANIZED & OPERATED FOR CHARITABLE, EDUCATIONAL OR
SCIENTIFIC PURPOSES WITHIN THE MEANING OF SECTION 501(C)(3) OF THE INTERNAL
REVENUE CODE.

23 STATEMENT (S) 15
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KLORFINE FOUNDATION ‘ . 22-7743385

GRANTS AND CONTRIBUTIONS
PAID DURING THE YEAR

FORM 990-PF STATEMENT 16

RECIPIENT RELATIONSHIP RECIPIENT

98109

19260322 794269 195-010

24

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
BELLEVUE ARTS MUSEUM NONE 501(C)(3) 113,000.
501 BELLEVUE WAY NE, BELLEVUE, WA UNRESTRICTED

98004

GLASS ALLIANCE OF LOS ANGELES NONE 501(C) (3) 1,000.
1505 SKYLARK LN, LOS ANGELES, CA UNRESTRICTED

90069

HOH RIVER TRUST NONE 501(C) (3) 12,000.
1512 46TH AVE SW, SEATTLE, WA UNRESTRICTED

98116

ISLANDWOOD NONE 501(C)(3) 68,000.
4450 BLAKELY AVE NE, BAINBRIDGE UNRESTRICTED

ISLAND, WA 98110

KCTS PUBLIC TV NONE 501(C)(3) 300.
401 MERCER ST., SEATTLE, WA 98109 UNRESTRICTED

MUSEUM OF NORTHWEST ART NONE 501(C) (3) 3,520.
P.O. BOX 969, LA CONNOR, WA 98257 UNRESTRICTED

NATURE CONSORTIUM NONE 501(C) (3) 10,000.
4408 DELRIDGE WAY SW #107, UNRESTRICTED

SEATTLE, WA 98106
"NEW ENGLAND CENTER FOR CHILDREN  NONE 501(C) (3) 1,000.
33 TURNPIKE ROAD, SOUTHBOROUGH, UNRESTRICTED

MA 01772

PILCHUCK GLASS SCHOOL NONE 501(C) (3) 1,500.
430 YALE AVE. N., SEATTLE, WA UNRESTRICTED

STATEMENT(S) 16
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KLORFINE FOUNDATION

PHILADELPHIA MUSEUM OF ART
PHILADELPHIA, PA

919 WALNUT ST,

19107

POTTERY NORTHWEST

226 FIRST AVENUE NORTH,

WA 98109

PRATT FINE ARTS CENTER
1902 SOUTH MAIN ST.,

98144

SEATTLE ART MUSEUM

100 UNIVERSITY ST.,

98101

HEARD MUSEUM

SEATTLE,

SEATTLE, WA

SEATTLE, WA

2301 N. CENTRAL AVENUE, PHOENIX,

AZ 85004

MUSEUM OF GLASS

1801 DOCK ST.,

UNIVERSITY OF THE ARTS
320 SOUTH BROAD STREET,

PHILADELPHIA,

TACOMA,

PA 19102

WA 98402

WASHINGTON FOREST LAW CENTER

615 SECOND AVENUE,

SEATTLE, WA 98104

SUITE 360,

WASHINGTON WOMEN'’S FOUNDATION
2100 24TH AVENUE SOUTH #330,
SEATTLE, WA 98144 :

WOMEN’'S COMMITTEE OF PMA
PHILADELPHIA, PA

P.O. BOX 7646,

19107

WOOD TURNING CENTER

19106

19260322 794269 195-010

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE

-501 -VINE  STREET, PHILADELPHIA, PA UNRESTRICTED

25

501(C) (3)

501(C) (3)

501(C)(3)

501(C) (3)

501(C) (3)

501(C)(3)

501(C) (3)

501(C) (3)

501(C) (3)

501(C) (3)

- 501(C)(3) -

22-7743385

103,500.

500.

53,400.

263.

124,600.

5,000.

7,000.

2,300.

175.

2,000.
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WOODMERE ART MUSEUM
9201 GERMANTOWN AVE,
PHILADELPHIA, PA 19118

AMAZON CONSERVATION ASSOCIATION
1731 CONNECTICUT AVE NW 3RD FL,
WASHINGTON, DC 20009

ARTIST TRUST
1835 12TH AVE, SEATTLE, WA 98122

ARTS FUND
10 HARRISON ST, SUITE 200,
SEATTLE, WA 98109

BARK
P.O. BOX 12065, PORTLAND, OR
97212

BENAROYA RESEARCH INSTITUTE
1201 9TH AVENUE, SEATTLE, WA
98101

CASCADE LAND CONSERVANCY
615 SECOND AVE, SUITE 600,
SEATTLE, WA 98104

CASCADIA WILDLANDS PROJECT
P.O. BOX 10455, EUGENE, OR 97440

CLAY STUDIO
137-139 NORTH 2ND STREET,
PHILADELPHIA, PA 19106

CLIMATE SOLUTIONS
1402 THIRD AVENUE, SUITE 1305,
SEATTLE, WA 98101

CONSERVATION-NORTHWEST -~
3600 15TH AVE. WEST, #101,
SEATTLE, WA 98119

19260322 794269 195-010

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE -
UNRESTRICTED

26

501(C)(3)
501(C)(3)

501(C) (3)

501(C)(3)
501(C)(3)
501(C)(3)
501(C) (3)

501(C) (3)

501(C) (3)

501(C) (3)

“50I(C)(3)

22-7743385

30,000.

20,000.

15,000.

65.

2,000.

10,000.

11,000.

2,000.

1,000.

15,000.

~ 5,000.
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KLORFINE FOUNDATION

CRAFT ORGANIZATION DEVELOPMENT
ASSOCIATION

P.0O. BOX 51, ONIA, AR 72663
DUWAMISH RIVER CLEANUP COALITION
1620 18TH AVENUE, SUITE #10,
SEATTLE, WA 98122

EARTH CORPS

6310 NE 74TH ST, SUITE 201E,
SEATTLE, WA 98115

FORESTETHICS

ONE HAIGHT STREET, SAN FRANCISCO,
CA 94102

FRIENDS OF THE CEDAR RIVER
WATERSHED

6512 23RD AVENUE NW SUITE 320,
SEATTLE, WA 98117

FRIENDS
GORGE
522 SW FIFTH AVENUE,
PORTLAND, OR 97204

OF THE COLUMBIA RIVER

SUITE 720,

GIFFORD PINCHOT TASK FORCE
917 SW OAK STREET, SUITE 407,
PORTLAND, OR 97205

GILDA’'S CLUB SEATTLE
1400 BROADWAY, SEATTLE, WA 98122

GLACIER NATIONAL PARK FUND
402 9TH STREET WEST, COLUMBIA
FALLS, MT 59912

INTERNATIONAL RIVERS
1847 BERKELEY WAY, BERKELEY, CA

19260322 794269 195-010

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE

UNRESTRICTED

NONE

UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE
UNRESTRICTED

NONE

UNRESTRICTED

27

501(C) (3)
501(C)(3)
501(C) (3)
501(C) (3)
501(C) (3)
501(C)(3)
501(C) (3)
501(C) (3)
501(C) (3)
501(C) (3)

22-7743385

1,500.

2,000.

5,000.

10,500.

12,000.

2,000.

2,000.

250.

2,000.

7,000.
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JEWISH FEDERATION NONE 501(C) (3) 30.
2031 THIRD AVENUE, SEATTLE, WA UNRESTRICTED

98121

JUVENILE DIABETES FOUNDATION NONE 501(C)(3) 100.
26 BROADWAY, 14TH FLOOR, NEW UNRESTRICTED

YORK, NY 10004

MAIN LINE ART CENTER NONE 501(C) (3) 25,000.
746 PANMURE ROAD, HAVERFORD, PA  UNRESTRICTED

19041

MAZON NONE 501(C)(3) 1,000.

1990 SOUTH BUNDY DRIVE, NO. 260, UNRESTRICTED
LOS ANGELES, CaA 90025

MOUNTAINS TO SOUND GREENWAY TRUST NONE 501(C)(3) 5,000.
911 WESTERN AVE, SUITE 523, UNRESTRICTED
SEATTLE, WA 98104

PACIFIC SCIENCE CENTER NONE 501(C)(3) 500.
200 2ND AVENUE NORTH, SEATTLE, WA UNRESTRICTED

98109

PEOPLE FOR PUGET SOUND - NONE 501(C)(3) 5,000.
911 WESTERN AVENUE, SUITE 580, UNRESTRICTED

SEATTLE, WA 98104

P-PATCH TRUST NONE 501(C)(3) 10,000.
P.O. BOX 19748, SEATTLE, WA 98109 UNRESTRICTED

PRESERVE OUR ISLANDS NONE 501(C) (3) 2,000.
P.O. BOX 845 , VASHON, WA 98070 UNRESTRICTED

SEATTLE TILTH ASSOCIATION NONE 501(C) (3) 5,000.
4649 SUNNYSIDE AVENUE N, ROOM UNRESTRICTED
120, SEATTLE, WA 98103

VIRGINIA MASON FOUNDATION NONE 501(C) (3) 5,000.
1218 TERRY AVENUE, SEATTLE, WA UNRESTRICTED
~98111- - -~ - - - - = = I - - e - -

28 STATEMENT(S) 16
19260322 794269 195-010 2008.05050 KLORFINE FOUNDATION 195-0101
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WASHINGTON ENVIRONMENTAL COUNCIL NONE 501(C)(3) 1,000.
1402 THIRD AVENUE, SUITE 1400, UNRESTRICTED
SEATTLE, WA 98101

WASHINGTON TOXICS COALITION NONE 501(C) (3) 2,000.
464649 SUNNYSIDE AVENUE N, SUITE UNRESTRICTED
540, SEATTLE, WA 98103

WESTERN WATERSHEDS PROJECT NONE 501(C)(3) 2,000.
P.0O. BOX 2364, RESEDA, CA 91337 UNRESTRICTED

WILD SALMON CENTER NONE 501(C)(3) 12,000.
721 NW NINTH AVE, SUITE 300, UNRESTRICTED
PORTLAND, OR 97209

WOODLAND PARK Z0O NONE 501(C)(3) 10,000.
5500 PHINNEY AVENUE NORTH, UNRESTRICTED
SEATTLE, WA 98103

TOTAL TO FORM 990-PF, PART XV, LINE 3A 887,503.

29 STATEMENT(S) 16
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