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SCANNED NOV 0 & 20

- 000-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department cf the Treasury Treated as a Private Foundation 2@08
Jpternal Revenue Seivice Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning 12/01 , 2008, and ending 11/30, 2009
G Check all that apply | [inttial return | [Final return | l Amended return | | Address change I ] Name change
Name of foundation A Employer identification number
Use the IRS
label  lK_KOUSHEVYCH FOUNDATION, INC. 12~ HpA5RD] (Z2-36958D)
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Tetephone numm—oﬁm mtructions)
print
or type.
See Specific 478 SUMMIT ROAD (908) 273-0253
Instructions City or town, state, and ZIP code c geenze"r‘r:!clmcakpﬁgf:m? = »
D 1 Foreign organizations, check here >
MOUNTAINSIDE, NJ 07092 2 Foreign organizations meeting the
H_Check type of organization |X | Section 501(c)(3) exempt private foundation ooy e andztach |y, []
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
I E It private foundation status was terminated
I Farr market value of all assets at end |J Accounting method l Cash |_XjAccrual under section 507(b)(1XA), check here . D>
Of year (from Parf /I' COI (C), llne D Other (SpGCIfy) ______________________ F It the foundation 1s in a 60-month termination
16)» $ 1,204,223, (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here _ P>
Analysls of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Ri"enue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in expsns;e(s per income income purposes
column (a) (see page 11 of the instructions) ) O0KS (cash basis only)
1 Cortributions, gifts grants, etc , receved (attach schedule) , 8 P 350.
il the foundation 1s not required to
2 Check b attachSch B. . ..., .....
3 Interest on savings and temporary cash investments 2,308. 2,308. STMT 1
4 Dividends and interest from securties | , , | 20,026. 20,026. STMT 2
§a Grossrents , , . . .. .. ..., ...
b Net rental incorne or (loss)
9 Gg Net gain or (loss) trom sale of assets not on line 10 -60,187.
Gross sales price for all
5 assets on line 6a 164,411.
E 7 Capital gain net income (from Part IV, hne 2) ,
8 Net short-term capital gain e e e e
9 Income modifications « « + « ¢ o o 0o
10 a Gross sales less returns
and allowances + + -

b Less Cost of goods sol

¢ Gross profit or (loss] (atta
11 Other income (attach@m.

12 _Total Add lines 1 tirbbbi 11 & -29,503. 22,334,
13 Compensation of offic réﬂgctorwaelaz’f NONH
" 14 Other employee sa nd yages wi. .
2115 Pension plans, em Iwzben,eLts Q ..
E_ 16a Legal fees (attach fqfi¢dale) ©
& b Accounting fees (pttac schgﬂe) .....
g ¢ Other professiond| fees (i . 3. 4,000. 4,000.
F|17 interest. . . ... . T L L
E 18 Taxes (attach schedule) (see page 14 of the mstructions¥ % 485.
E 19 Depreciation (attach schedule) and depletion,
2 20 Occupancy . . . . v v v v e e e
-g 21 Travel, conferences, and meetings , , , . . .
®122 Pnnting and publications . , . ... .. ..
g’ 23 Other expenses (attach schedule) STMT, § . 258. 258.
E 24 Total operating and administrative expenses
2 Add lines 13 through23 . . . . .. .. .. 4,743. 258. 4,000,
° 25 Contnbutions, gifts, grantspad , . , . . . . 38,800. 38,800.
_126  TYotal expenses and disbursements Add hnes 24 and 25 43,543. 258 42,800,
27 Subtract ine 26 from hne 12
a Excess of revenus over expenses and disbursements | -73,046.
b Net investment income (If negative, enter -0-) 22,076.
¢ Adjusted net income (If negative, enter -0-). . -0-
fs‘:\r Privacy Act and Paperwork Reduction Act Notice, see page 30 of the Instructions * * STMT 4 Form 990-PF (2008)

8E1410 1 000 \\p :
1722mnD HO73 v08-8.3 Ob 4 9




* Form QgO-PF (2008) 22-369581 Page 2
Balance Sheets Gecsuen coumm oo i ond o ear | —B20IIng of yea End of yeor
amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing ., , , ... ... ......... 39,986. 51,521. 51,521.
2 Savings and temporary cash investments , _ . . . ., . . ..
3 Accounts receivable »
Less allowance for doubtfulaccounts ®» __
4 Pledges receivable »___
Less allowance for doubtful accounts ®»
5§ Grantsrecevable , ... ...............
6 Recewvables due from officers, directors, trustees, and cther
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans recewvable (attach schedule) » _
Less allowance for doubtful accounts®»
wn| 8 Inventoniesforsaleoruse . . ... .. ... .. ..
E 9 Prepaid expenses and deferredcharges , , . . . ... .. ..
2 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) | STMT 6, | 70,833. 15,013. 7,972.
¢ Investments - corporate bonds (attach schedule), STMT 7, | 25,006. NONE NONE
1 Investments - land, bulldings, >
and equipment basis ¥ L _ _ e o=
Less accumulated depreciation
(attach schedule) % ;e
12 Investments - mortgageloans | , . . . . . . . ... .. ..
13 Investments - other (attach schedule) |, = = . STMT 8, ., 1,52¢9,387. 1,348,715. 1,144,730.
14 Land, bulldings, and >
equipment basis ¥ _ o e e ___
Less accumulated depreciation >
(attach schedule) 7
15  Other assets (describe »_ _ _ _ __ __ _____________ )
16 Total assets (to be completed by all filers - see the
Instructions Also, seepage 1,item) , . . ., . ... ... ., 1,665,212. 1,415,249. 1,204,223,
17  Accounts payable and accrued expenses | . . .
18 Grantspayable ... ............
§l19 Deferredrevenue . . . . . ... ..............
g 20 Loans from officers, directors, trustees, and other disqualified persons
_'E 21 Mortgages and other notes payable (attach schedule) P
=22 Other habilties (descnbe » )
23  Total habihties (add lines 17 through22) . . . ... ... ..
Foundations that follow SFAS 117, check here >I__|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestnicted , . . ., . . .. ... . e
5|25 Temporanlyrestnicted . . ... ... .. ..........
s 26 Permanentlyrestnicted , , . ., . . . ... ... ... ...,
= Foundations that do not follow SFAS 117,
s check here and complete lines 27 through 31. »
8|27 cCaptal stock, trust principal, or current funds _ . . . . . . . . 1,665,212, 1,415,249.
13 28  Paid-in or capital surplus, or land, bidg , and equipment fund | | |, |
N129  Retaned earnings, accumulated income, endowment, or other tunds | , NONH NONE|
f. 30 Total net assets or fund balances (see page 17 of the
2 nstructions) . L L 1,665,212. 1,415,249.
31  Total habilties and net assets/fund balances (see pege 17
ofthenstructions) . . . . ... ... ............ 1,665,212. 1,415,2489.

Analysis of Changes in Net Assets or Fund

Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), ine 30 (must agree with

end-of-year figure reported on prior year'sreturn) 1 1,665,212.
2 Enter amount from Pan " “ne 273 ...................................... 2 _73' 046 >
3 Otherincreases notincluded in ine 2 (temizeyp__ 3
4 Addhnes 1,2,and3 4 1,592,166.
5 Decreases notincluded in ine 2 (temize)»_____SEE STATEMENT 9 § 176,917.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 , , . . . 6 1,415,249.

JSA

8E1420 1 000

1722AD HO73

v08-8.3

Form 990-PF (2008)



Form 990.PF (2008) 22-369581 Page 3
ELIVA  Capital Gains and Losses for Tax on Investment Income

b
(a) List and describe the kind(s) of property sold (e g , real estate, iclfﬁ&'é égaa?é% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) Dhurease | (mo, day, yr) [ (Mo dav. yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
() Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(WF MV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
tal gain net Income or (netcapitalloss) . . . . .
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, lne 7 } 2 ~60,187.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-mnPart] ine B, . . . . . . . . . i i i it e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d){2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? = D Yes No

if "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

Base oo (6) (©) (d
Calendar yi’f,"(cﬁe,g,?ye‘;?i[,sg,nn.ng n) Adjusted qualifying distributions Net value of noncharntable-use assets (col ?E;'gx:'gé%nb?gom ()
2007
2006
2005
2004
2003
2 Totalofhine 1, column(d) . . .. .. .. ... ... 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Ifless thanSyears . . . . . . .. 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, me$ 4
5 Multiplyhinedbyline 3 5
6 Enter 1% of net investment inccme (1% of Part |, line é?b) ___________________ 6
7 Add Ilnes 5 and 6 ----------------------------------------- 7
8 Enter qualifying distributions from Part XIl, tne d . 8

If hine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18

321430 1 000 Form 990-PF (2008)
1722AD HO73 v08-8.3 6




" Form 980-PF (2008) 22-369581
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » l and enter "N/A" on line 1

1a
Date of ruling letter _ _ _ _ __ _ __ (attach copy of ruling letter if necessary - see instructions) |
) b Domestic foundations that meet the section 4940(e) requiremenis in Part V, check 1 442 .
here > (] andenter 1% of Part,ine27b . ..
¢ All other domestic foundations enter 2% of hine 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1and2 | L e e e e e e e e e 3 442.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ | | 4 NONE
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- , , ., . . . ... .... 5 442.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, | 6a
b Exempt foreign organizations-tax withheld at source | . . ., . . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), == = . . 6c NONE
d Backup withholding erroneously withheld . . . ., . . . ... . ... .. 6d
7 Total credits and ;;ayments AddlinesBathrough6d . . . . . . . . . .t v i i i e e e e e e e 7 NONE
8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 s attached ., ., . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , _ . . . . . ... .. .... »l 9 442
10 Overpayment. If ine 7 1s more than the total of ines 5 ard 8, enter the amount overpaid | | | . . . ., . »| 10
11 Enter the amount of line 10to be Credited to 2009 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | . L . L L L L L L e e e e e 1a X
b Did it spend more than $100 during the year (either diiectly or indirectly) for political purposes (see page 19
of the instructions for definion)? | . L . . . e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and coptes of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . e 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . . . . . . . .. . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . .. ... .. ... . 4a X
b If "Yes," has it filed a tax return on Form 990-T for thisyear? _ . . . . . . . . . . . 0 e o, 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? | . . . . . . . . . .. ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governIng MStrUMENt? | . . . . . . 0 0 e e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) > NJ,
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . v v v v v v v v v v 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning In 2008 (see tnstructions for Part XiV on
page 27)? If"Yes,"complete Part XIV . . . . . . . L e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
names and addresSes . . . . . . . . ... i e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2008)
JSA
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Form 980-PF (2008) 22-369581

ARy Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controiled entity within the

meaning of section 512(b)(3)7 If "Yes," attach schedule (sze page 20 of the instructions). . . . . . . .. .. ...
12 Dud the foundation acquire a direct or indirect interest in 2ny applicable insurance contract before

AUGUSt 17, 20087 . . . v i st e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
13 Dud the foundation comply with the public iInspection requirements for its annual returns and exemption application?

Website address P> N/A

14 The books areincareof »__DR. CHRISTINE DURBAK . Telephoneno P

Located at »478 SUMMIT ROAD MOUNTAINSIDE, NJ ZP+4 P

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 -Check here . . . . . . .
and enter the amount of tax-exempt interest received or accrued duringtheyear . , ., . .. ... .. .. ....

GElQY|B:} Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of propertv with a disqualfied person? , | ., , . . . . D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diSQUAlIIEd PEISONT .« & v v v v o et e e e e e e e e e e e e e e e e e e e e e e Yes
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , . ., ., . . . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualfied person (or make any of either available for

the benefit or use of adisqualified person)?. . . . . . . . v i v v i e e e e e e e e D Yes No

(6) Agree to pay money or property to a government officizl? (Exception Check "No" if
the foundation agreed to make a grant to or to employ the official for a pernod after

termination of government service, if terminatingwithn90days ). . . . . . . . . . . . . . .. D Yes E] No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 20 of the instructions)? . . . .

Organizations relying on a current notice regarding disaster assistance checkhere , , . . . . .. .. ... > |:|

c Did the foundation engage in a pnior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n 20087 , , . . . . . . . . . v v v v v v v v
2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}(3) or 4942())(5))

a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and

6e, Part XIl) for tax year(s) beginning before 2008?. . . . . . . . . o i e e n e e e e [:l Yes No

If "Yes," hst the years p

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions ) ., . . . . ... ... ...

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprnse at any time dunngtheyear? . . . . . . . ... ... ... ... . . . 0 0., D Yes

b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of hgldlngs acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2008 )

4a Did the foundation invest during the year any amount in 3 manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087

Yes

No

ib

1c

2b

3b

N/A

4a

X

4b

X

‘E":EA14501000
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* Form 990-PF (2008) 22-369581 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa E)unng the year did the foundation pay or incur any amount to
. (1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , , , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? .~ L. B Yes No
(3) Provide a grant to an individual for travel, study, or other simitar purposes? = | Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descrnibed tn
section 509(a)(1), (2), or (3), or section 4940(d)(2)7 (see page 22 of the instructions) , , . , . . ‘:l Yes No
(6) Provide for any purpose other than religious, chartable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children oramimals? . . . . . .. ... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactizns fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/IA
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . ... ... .. >
c If the answer 1s "Yes" to question Sa(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibity forthegrant? . ., . . . . . .. .. . .. ... .. D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on 2 personal beneft Contract?. . . . . v . v v v v it e e e e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? = . . . . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to thetransaction? . . . . ... ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

((|cf) Compensation
not pald, enter
£-)

I"{b) Title, and average
hours per week
devoted to position

(a) Hame and address

(d) Contnbutions to
employee beneftt plans
angd deferred compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
B8E1460 1 000

1722AD HO73 v08-8.3
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1

Form 990-PF (2008) 22-369581 Page 7
LA Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional Services . . . . . . . . . . ... >| NONE

L) E.Y Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number

of organizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpenses
1 _SCHOLARSHIP FUNDING ACHIVEMENT AWARDS AND_SUPPORT FOR ____________________
_EVALUATION AND COORDINATION. _________ o _____
38,800.
2 e,
S e ,————————————————————
A e ——————————————————————
110 Q:=] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year cn 4.es 1 and 2 Amount
1 NONE _ _ e
2

Form 990-PF (2008)
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Form 990-PF (2008) 22-369581
minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page8

see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of securtes 1a 1,008,051.
b Average of monthly cashbalances, . ... ... .. . . ... ... ... LL 49,363.
¢ Farr market value of all other assets (see page 24 of the nstructons) ... 1c NONE
d Total(addlines 1a,b,andc) . . L. 1d 1,057,414.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) ... .. | 1e |
2 Acquisition indebtedness applicable to line 1assets 2 NONE
3  Subtract ine 2 from line 1d e 3 1,057,414.
4 Cash deemed held for chantable activities Enter 1 1/2 % of line 3 ifér'g're'at'ef érﬁo'unt,'see p'ag';e 25
of the instructions) 4 15,861.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lined4 [ § 1,041,553.
Minimum investment return. Enter 5% offine S | |, . . . . . . . .. ... 6 52,078.
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and ())(5) private operating
foundations and certamn foreign organizations check here p D and do not complete this part )
1 Minimum investmentreturn from Part X, ine 6. . . . . . . . . . . 0 e e e 1 52,078.
2a Tax on mvestment income for 2008 from Part VI, ne5 == | 2a 442,
b Income tax for 2008 (This does not include the tax from PartVl) | 2b
¢ Addlnes2aand2b 2¢ 442.
3  Distributable amount before adjustments Subtract hne 2¢ frombne 1 . . . ... ... ... .. 3 51,636.
4 Recoveres of amounts treated as qualfying distnbutons . . 4
§ Addlmes3and4 5 51,636.
6  Deduction from distributable amount (see page 25 of the instructons) =~~~ 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XilI,
" - I I R T R T N T T T T T T T T T T T 7 51,636.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine26 1a 42,800.
b Program-related investments - total fomPartix-g .~~~ 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
BT ROS S L i 2 NONE
3 Amounts set aside for specific charntable projects that satisfy the
a  Suitabihty test (prior IRS approvalrequired) 3a NONE
b Cash distnbution test (attach the requred schedule) ... ... b NONE
4-  Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, lne4 | 4 42,800.
5§  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the nstructions) . . . . . . . .. ... ... ... ... 5 N/A
6  Adjusted qualifying distributions. Subtract tine 5 fromwned4 ...~~~ 6 42,800.
" Note: The amount on line & will be used in Part V, colurnn (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA
EE1470 1 000

1722AD HO73 v08-8.3
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Form 980-PF (2008) 22-369581 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008
line 7 51,636.

2 Undistnbuted income, If any, as of the end of 2007

a Enter amount for 2007only , , ., . . . .. .. 40,077.
b Total for pnoryears 20 .20 20
3 Excess distributions carryover, if any, to 2008
a From2003 _ . . . NONE
b From2004 ., , .. NON
¢ From2005 , , . .. NONE,
d From2006 , , , .. NONE|
e From2007 , . ... NON
f Total of ines 3a throughe . . . . .. NONE
4 Qualifying distributions for 2008 from Part Xli,
ned P § 42,800,
a Applied to 2007, but not more than line 2a , | 40,077.
b Applied to undistnbuted income of pnior years (Election
required - see page 26 of the instructions} , , . ., ., .
c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .
d Applied to 2008 distributable amount | | | | . 2,723.
Remaining amount distributed out of corpus | NONEH
§ Excess distributions carryover applied to 2008 | NONE NONE

(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne § NONKH

b Prior years’ undistnbuted income Subtract
hne 4b fromlne2b = . . ... ....
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed

d Subtract lne 6¢c from hne 6b Taxable
amount - see page 27 of the instructions
e Undistributed income for 2007 Subtract line

4a from line 2a Taxable amount - see page
27 ofthenstructions . . . .. ... ... ..

f Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1in 2009 48,913.

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . .. ...

8 Excess distributions carryover from 2003 not
apphied on line 5 or line 7 (see page 27 of the
mstructions) , . ., . . ... L.

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a NONE;

10 Analysis of ine 9
a Excess from 2004 , |,
b Excess from 2005 | |, ., NONE
¢ Excess from 2006 , | ., NONH
d Excess from 2007 , . . NONE
e Excess from2008 , . . NONE
Form 990-PF (2008)
JSA
8E 1480 1 000

1722AD HO73 v08-8.3 12



Form 990-PF (2008) 22-369581 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VIi-A, question 8) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of therubng >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section | I 4942())(3) or 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2008 (b) 2007 (c) 2006 (d) 2005

| or the mimmum investment
return from Pant X for each
year hsted

€ Qualitying distributions from Part
XIl, hine 4 for each year listed

d Amounts included In line 2¢ not
used directly for actve conduct
of exemptactiviies . . . . .
€ Qualfying distributtons made
directly for active conduct of
exempt activiles Subtract line
2dfromhne2ec |, , , , ,
3 Complete 3a, b, or ¢ for the
alternatve test relied upon
@ "Assets” alternative test - enter

(1) value of all assets
(2) value of assets qualfying
under section
4942()(3XBYN. . .« . .
b “Endowment” alternatve test-
enter 2/3 of minimum invest-
ment return shown i Part X,
line 6 for each year histed

C  "Support” alternative test - enter

(1) Total support other than

gross Investment ncome

{interest, dmdends, fents,

payments on  securties

toans (section 512{a)5)).

of royaltes) = = . |

‘ (2) Support from general
| public and § or more
- exempt organizations as
provided in section 4942

[0, €01(2)] () H

(3) Largest amount of sup-

poert ffom an exempt

organization

(4) Gross investment income ,
CET A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
‘ 1 Information Regarding Foundation Managers:

| a List any managers cf the foundation who have contnibuted more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

| Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept
‘ unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

aEMJQ%A1 000 Form 990-PF (2008)
1722AD HO73 v08-8.3 13



Form 990-PF (2008) 22-369581 Page 11
FT:#A" Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;,e:,',pf:;. ',sefar},:,r:]dsr,gutf,l' F gf'a'?ﬂg?r" Purpose of grant or Amount
Name and address (home or business) any loundaton manage! recipient contribution
a Paid dunng the year
SEE STATEMENT 11
|
|
|
\
|
|
1
|
L] | A R > 3a 38,800.
b Approved for future payment
|
K1 £ | I T T T P AT » 3b

Form 990-PF (2008)

J3A
8E1491 1 000

1722AD HO73 Vv08-8.3 14



JSA
8E1

Form 990-PF (2008)

22-3689581

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function incom

1 Program service revenue Business code Amount Excluston code Amount ﬁg?ng?%%&gn%f)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | |
3 Interest on savings and temporary cash investments 14 2,308.
4 Dividends and interest from securities | | | 14 20,026.
§ Net rental income or (loss) from real estate
a Debt-financed property _ , . . ., . . ..
b Not debt-financed property , , . ., . . .
6 Net rental income or (loss) from personal property
7 Otherinvestmentincome , . . ., ., .
8 Gain or (loss) from sales of assets other than inventory 18 -60,187.
9 Net income or (loss) from special events , , |
10 Gross profit or {loss) from sales of inventary, .
11 Other revenue a
b
c |
d 1
e
12 Subtotal Add columns (b), (d),and (e} . ., . . -37,853.
13 Total. Add line 12, columns (b), (d), and (e) 13 -37,853.

(See worksheet in ine 13 instructions on page 28 to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (cther than by providing funds for such purposes) (See
page 28 of the instructions )
NOT APPLICABLE
Form 990-PF (2008)
492 1000

1722AD HO73

v08-8.3

15



Form 990-PF (2008) 22-369581 Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

M Did the organmization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of
(1) Cash | L e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Oher assets | | | L L e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to @ nonchantable exempt organIZation | | . . . . . . L L . s e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | . . . . . . . . . 0 it e e e e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets | | | |, . . . . . .. ... ... e 1b(3) X
(4) Reimbursementarmangements . . . . . . . . . . . oot it e e e e e e 1b(4) X
(5) Loans or loan QUarantees . . . . . . . . . . ...t e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | , . . . . . ... ..... e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees | . . . . . . . . L . s e e e e e e e 1c X

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b} should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount nvolved (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed in

‘ section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . 0 0 D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penatties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s tgye correct, an Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information_gf which preparer has any knowledge
r
| ;x,%%«/ K /O12-20/2)X it
2 ‘Slgnature of officer or trustee Cate Title
% Date Preparer's identifying number
c ) . Check if \:] (See Signature on page 30 of the
S| 1+ >|Preparers } @BCY C 2 O [self-employed P INSHUCONS) |y o
0|25 & | signature Y ) S sy
Q
& & 3| Firm's name (o@s i CALER, DONTEN, LEVINE ET AL, P.A. EIN B 59-2831281
@ = | self-employed),‘edfress, 505 SOUTH FLAGLER DRIVE, SUITE 900
and ZIP code WEST PALM BEACH, FL 33401 Phoneno 561-832-9292
Form 990-PF (2008)
JSA

8E1493 1000
1722AD HO73 v08-8.3 16



Schedule B Schedule of Contributors OMB No 1545-0047
F 990, 990-EZ,
‘E)rOSr:(;-PF) » Attach to Form 990, 980-EZ, and 990-PF. 2@08

Depanment of the Treasury
internal Revenue Service

Name of the organization Employer identification number

K KOVSHEVYCH FOUNDATION, INC.

22-369581

Organization type (check one}

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

DO O0D0O

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule. (Note. Only a section 501(¢)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule See instructions )

General Rule

For organizations fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

I:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(v1), and received from any one contnbutor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIIi, ine 1h or 2% of the amount on Form 990-EZ, line
1 Complete Parts | and Il

‘:J For a section 501(c)(7), (8), or (10) organization fillng Form 990, or Form 990-EZ, that received from any one contributor,
duning the year, aggregate contributions or beguests of more than $1,000 for use exclusively for rehgious, charitable,
scientific, Iiterary, or educational purposes, or the prevention of crueity to children or animals Complete Parts |, Il, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that receved from any one contributor,
during the year, some contributions for use exclusively for religious, chartable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (If this box s checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
dunngthe year) | . L >

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part IV, line 2 of theirr Form $90, or check the box in the heading of their
Form 990-EZ, or on line 2 of therr Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,
990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 890-EZ, or 890-PF) (2008)
for Form 990. These instructions will be issued separately.

JSA

2E1251 1000
1722AD HO73 v08-8.3 20



Schedule B (Farm 990, 980-EZ, or 990-PF) (2008) Page of of Parti
Name of organization K KOVSHEVYCH FOUNDATION, INC. Employer 1dentification number
22-369581
Contributors (see instructions)
(a) (b) (¢ (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 DR. CHRISTINE DURBAK Person
Payroll
478 SUMMIT ROAD $ 8,350. Noncash
(Complete Part Il if there 1s
MOUNTAINSIDE, NJ 07052 a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. | Name, address, and ZIP + 4 Aggregate contributions Type of contribution
I
Person
Payroll
$ Noncash
(Complete Part il if there i1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there I1s
a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$_ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
. $ Noncash
(Complete Part il if there I1s
a noncash contribution )
JSA Schedule B (Form 980, 980-EZ, or 990-PF) (2008)
8E1253 1 000

1722AD HO073 v08-8.3
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FORM 990-PF - PART IV

. CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description fg acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/89 ad] basis (loss)
10000SHS MONTAVO, INC. Pl 01/07/2009 | 07/24/2009
PROPERTY TYPE: SECURITIES
934. 5,449. -4,515.
100SHS PROSHARES ULTRA SHORT B 05/13/2009 | 08/25/2009
PROPERTY TYPE: SECURITIES
4,163. 6,180. -2,017.
5116SHS FIRST TRUST B 09/20/2007 | 08/12/2009
PROPERTY TYPE: SECURITIES
25,125. 50, 008. -24,883.
700SHS PROSHARES ULTRA SHORT P 05/13/2009 | 09/16/2009
PROPERTY TYPE: SECURITIES
27,896. 43,258. . -15,362.
1000SHS NATIONAL CITY CAP P 05/18/2007 | 09/23/2009
PROPERTY TYPLZ: SECURITIES
19,882. 25,006. -5,124.
1851.166SHS SELIGMAN COMMUNICATIONS Pl 04/19/2006 | 05/13/2009
PROPERTY TYPE: SECURITIES
42,808. 50, 000. -7,192.
1000SHS YAHOO, INC. P 02/07/2008 01/06/2009
PROPERTY TYPE: SECURITIES
12,719. 29,323. -16,604.
TD AMERITRADE (SEE ATTACHED) P| VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
7,725. 15,374. -7,649.
FRANKLIN INCOME FUND MUTUAL FUND DISTRIB (H VARIOUS 12/03/2008
PROPERTY TYPE: SECURITIES
66. NONE 66.
EVERGREEN INTNL TRUST MUTUAL FUND DISTRI |P VARIOUS 12/05/2008
PROPERTY TYPE: SECURITIES
1,041. NONE 1,041.
ING MUTUAL E:lJND P| VARIOUS 12/18/2008
PROPERTY TYPL: SECURITIES
274. NONE 274.
JSA
BE1730 1 000
1722AD HO73 v08-8.3 17




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

br Date Date sold
Kind of Property Description 5 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
JP MORGAN INTREPID MID CAP FUND B VARIOUS 12/22/2008
PROPERTY TYPE: SECURITIES
437. NONE 437.
EUROPACIFIC GROWTH FUND P VARIOUS 12/24/2008
PROPERTY TYPE: SECURITIES
849. NONE 849.
JENNISON NATURAL RESOURCES FUND Pl VARIOUS 12/05/2008
PROPERTY TYPE: SECURITIES
351. NONE 351.
QUAKER STRATEGIC GROWTH FUND P| VARIOUS 12/10/2008
PROPERTY TYPE: SECURITIES
1,703. NONE 1,703.
JENNISON NATURAL RESOURCES SUND P VARIOUS 12/05/2008
PROPERTY TYPE: SECURITIES
1,350. NONE 1,350.
QUAKER STRATEGIC GROWTH FUND P VARIOUS 12/10/2008
PROPERTY TYPE: SECURITIES
2,007. NONE 2,007.
BLACKROCK HEALTH SCIENCES OPP PORT P VARIOUS 12/12/2008
PROPERTY TYPE: SECURITIES
3,516. NONE 3,516.
BLACKROCK HEALTH SCIENCES OPP PORT Pl VARIOUS 12/12/2008
PROPERTY TYPE: SECURITIES
1,156. NONE 1,156.
PIMCO FDS FAC INV MGMNT P| VARIOUS 12/12/2008
PROPERTY TYPE: SECURITIES
584. NONE 584.
PIMCO FDS PAC INV MGMNT P| VARIOUS 12/12/2008
PROPERTY TYPE: SECURITIES
3,528. NONE . 3,528.
IVY FUND Pl VARIQUS 12/15/2008
PROPERTY TYPE: SECURITIES
4,211. NONE 4,211.
JSA
8E1730 1 000
1722AD HO73 v08-8.3 18




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\éIENT INCOME

Date Date sold
H or
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
IVY FUND Pl VARIOUS 12/15/2008
PROPERTY TYPE: SECURITIES
1,859. NONE 1,859.
KINETICS NEW PARADIGM FUND P' VARIOUS 01/02/2009
PROPERTY TYPE: SECURITIES
227. NONE 227.
TOTAL GAIN(LOSS) .o i ittt it e it ettt it it taeennenneeneanns -60,187
JSA
8E1730 1 000
1722AD HO73 Vv08-8.3 19
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EXCISE TAXES
EXCISE TAX REFUND

TOTALS

1722AD HO73

REVENUE
AND

EXPENSES

PER BOOKS

22-369581

STATEMENT
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‘K KOVSHEVYCH FOUNDATION, INC. 22-369581

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 176,917.
TOTAL 176,917.

STATEMENT

1722AD HO73 vV08-8.3 30
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K. Kovshevych Foundation
Academic Award Recipients

From Ukraine ( 2008/2009 years)

1. Astalosh, Gabriella (500 $)

2. Isepuh, Hrustuna (650 $)

3. Kuzyk, Vitaliy (750 $)

4. Kyvenko, Anna (700 $)

5. Boiko, Roman (500 $)

6. Boiko, Lesia (500 $)

7. Mykhaleiko, Olja (450 $)
8.Chornij, Tanya (900 $)

9. Fityo, Kateruna (700 $)

10. Philipenko, Anastasia (900 §)
11, Uschapivska, Tanya (700 $)
12, Dguhovska, Iruna (1000 $)
13. Kushnir, Maria (700 $)

14. Yanushak Khrystyna (700 $)
15. Viatrovuch, Oksana (400 $)
16. Tys, Yurij (800 $)

17. Kunynets’, Ira (500 $)

18. Turkiv Marjana (500 $)

19. Turkiv Oksana (500 $)

20. Popeljasta, Marjana (400 $)
21. Repetska, Oxana (400 $)

22, Podolyk, Natalya (400 $)

23. Krekhtyak, Oleg (500 $)

24. Bobak, Mikhail (500 $)

25. Skypakevuch, Marjana (500 $)
26. Zuyeva, Tetyana (900 $)

27. Tumoshyk, Olga (500 $)
28. Hladiv, Oleh (500 $)

29. Holynskiy, Nazar (450 $)
30. Koryk, Inna (1000 §)

31. Chornij, Khrystyna (500 $)

32. Kachkevuch, Marjan (500 $)
33. Nestorak, Khrustuna (1000 §)
34. Telepko, Roksolana (500 $)
35. Kravchuk, Yuriy (400 $)
36. Bihanskuj, Oleh (400 $)

37. Lukomska, Tetyana (500 $)
38. Rekhta, Oksana (700 $)

39. Mukutka, Levko (700 $)
{40. Poplavska, Tetyana (500 $)
141, Nesimko, Sophiia (700 $)
42, Pokutytska, Olesya (500 $)
43. Haponchyk Maria (500 $)
44. Mandryka, Julia (1000 $)

: 45. Bohonko, Galuna (500 $)
46, Popaduck, Yaruna (500 $)
47. Sukhova, Chrystyna (500 $)
48. Kozyar, Andrey (750 $)

49. Kozyar, Sergey (750 $)

50. Panasenko, Yulya 5000 $)
51. Gaponov Evgeniy (500 $)
52. Bordyug, Dmytro (500 $)
53, Pehza Kateryna 5000 $)

54. Yekhnich, Anatoliy (500 $)
55. Ivanyuk (500 $)

56. Danchyshyn, Anna (500 $)
57. Davidyuk Bohdana (500 $)
58. Oleshko, Oksana (1 500 $)
59. Varfolomeyeva, Olga (500 $)
60. Wasyliv, Yurij (1000 $)

61. Djakiv, Sofia 5000 $)

62, Khramsova, Olga (500 $)

Total payed for students: $ 38.800 USD




SCHEDULED

(Form-1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form §227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust

K _KOVSHEVYCH FOUNDATION, INC. 22

-369581

Employer identification number

Note: Form 5227 filers need to complete only Parts | and I!

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
{(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
(mo, day, yr)

(c) Date scid

(mo, day, yr ) (d) Sales price

(e) Cost or other basis
(see page 4 of the

instructions)

(N Gain or (loss) for
the entire year
Subtract (e) from (d)

1a

b Enter the short-term gain or (loss), If any, from Schedule D-1, ne b . . . .. . .. ... .. ... ... . 1b -37,180.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . . . . .. .. ... .... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | . . . . . 3
4 Short-term capital loss carryover Enter the amount, .f any, from line 9 of the 2007 Capital Loss
Carryover Worksheet | L L 4 [ )
5§ Net short-term gain or (loss). Combine lines 1a thrcugh 4 in column (f) Enter here and on line 13,
column (3) onthe back . . . . o i i e e e e e e e e e e e e » | 5 -37,180.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Descniption of prope b) Date acquired Dat, Id (e) Cost or ather basis {0 Gamn or (loss) for
(Exampie 100 shares 7% prefered of " Co) Bl oy | (o day v (¢) Sales pree S natrecions) | subiraet (@) fom (0
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,ne 6b_ . . . . . ... ... .. ... ... 6b -23,007.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 . . ... ... ... 7
8 Netiong-term gain or (loss) from partnerships, S co'rboratlons, and other estatesortrusts | . . . . . .. 8
9 Capitalgaindistributions . | L 9
10 Ganfrom Form 4797, Part! . e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover Worksheet | | 11 {( )
12 Netlong-term gain or (loss). Combine lines 6a through 111n column (f) Enter here and on line 14a,
column (3)onthe back . . . . . . . . L e e e e e » |12 -23,007.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041

JSA
8F1210 2 000
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Schedule D (Form 1041) 2008
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Schedule D (Form 1041) 2008 Page 2

Summary of Parts | and Il (1) Beneficiarnies' (2) Estate's 3) Total
Caution: Read the instructions before completing this part. (see page 9) or trust's (3) Tota
13 Netshort-termgainor(loss) . . . . . . . .. . . .. .. ... ... 13 -37,180.
14 Net long-term gain or (loss): ,
a Totalforyear . . . . ... .. ...... . .. ... ... 14a -23,007.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . = | 14b
€ 28%rategain e 14c
15 Total net gain or (loss). Combine lines 13 and 14a . . . »[15 -60,187.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, ine 4a) If ines 14a and 15, column (2), are net gans, go

to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Caprtal Loss Carryover Worksheet, as necessary

Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c¢, If a trust), the smaller of
a Theloss online 15, column(3)or b $3,000 16 |( 3,000.)

Note: If the loss on line 15, column (3}, 1s more than $3,000, or if Form 1041, page 1, hne 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss camryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only If both lines 14a and 15 in column (2) are gains, or an amount Is entered in Part | or Part ll and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col {2) orline 14c, col (2)is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts. Complete this part only If both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions If
either hine 14b, co! (2) or ine 14c, col (2) I1s more than zern

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) |17
18 Enter the smaller of line 14a or 15 n column (2)
but notlessthanzero . . .. .. ... ... .. i8
19 Enter the estate's or trust's qualfied dvidends
from Form 1041, ine 2b(2) (or enter the quahfied
dividends included in income 1n Part | of Form 990-T) . [ 19
20 Addlnes18and19 . . .. .. ... .... 20
21 If the estate or trust s filing Form 4952, enter the
amount from hne 4g, otherwise, enter-0- , ., » | 21
.22 Subtract ine 21 from ine 20 If zero orless, enter-0- ., . . . . .. ..., .. 22
23 Subtract ine 22 from hne 17 If zero orless, enter-0- . . . . . .. . .. 23
24 Enter the smaller of the amounton ine 17 or $2,200 . . . . . .. . . 24
25 Is the amount on hne 23 equal to or more than the armount on line 247
Yes. Skip lines 25 and 26, go to hine 27 and check the "No" box
No. Enter the amountfromhne 23, . . . . . . ... ... ... .. .. 25
26 Subtracthne 25 fromlne 24 . . . .. .. L 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hnes 27 thru 30, go to line 31 NO. Enter thz smaller of line 17 or line 22 27
28 Enter the amournt from line 26 (If ine 26 is blank, enter-0-) _ . . . . . . . .. 28
29 Subtractline 28 from ne 27 . L 29
30 Multply ine 29 by 15% (15). . . . . . L 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINSITUCHIONS) | . . . . . . ..o 31
32 Addlnes 30 and 31 | L e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) | | . . . . ... ... 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orhne 36 of Form 890-T)., . . . . . . . . . . . . . i i e s e e . 34
Schedule D (Form 1041) 2008
JSA
G5F 1220 2 000
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SCHEDULE D-1 OMB No 1545-0092

Continuation Sheet for Schedule D

(Form-<1041)

. (Form 1041)

Deparnment of the Treasury

Internal Revenue Service

» See instructions for Schedule D (Form 1041).

p Attach to Schedule D to list additional transactions for lines 1a and 6a.

2008

Name of estate or trust

K _KOVSHEVYCH FOUNDATION,

INC.

Employer identification number
22~-369581

Short-Term Capital Gains and Losses - Assets Held One Year or Less

b) Date d) Sales price e) Cost or other basis
oo s g 201 s | B | chemeelohe | Cletpmeanie” | (g o
1a
10000SHS MONTAVO, INC. 01/07/2008 | 07/24/2009 934. 5,449. -4,515.
100SHS PROSHARES ULTRA
SHORT 05/13/20G9 | 08/25/2009 4,163. 6,180. -2,017.
700SHS PROSHARES ULTRA
SHORT 05/13/2009 | 09/16/2009 27,896. 43,258. -15,362.
1000SHS YAHOO, INC. 02/07/2008 | 01/06/2009 12,719. 29,323. -16,604.
TD AMERITRADE (SEE
ATTACHED) VARIOUS VARIOQUS 7,725. 15,374. -7,649.
FRANKLIN INCOME FUND
MUTUAL FUND DISTRIBUTION VARIQUS 12/03/2008 66. NONE 66.
JENNISON NATURAL RESOURCES
FUND VARIQUS 12/05/2008 351. NONE 351.
QUAKER STRATEGIC GROWTH
FUND VARIOUS 12/10/2008 2,007. NONE 2,007.
BLACKROCK HEALTH SCIENCES
OPP PORT VARIOQUS 12/12/2008 1,156. NONE 1,156.
PIMCO FDS PAC INV MGMNT VARIQUS 12/12/2008 3,528. NONE 3,528.
IVY FUND VARIOUS 12/15/2008 1,859. NONE 1,859.
1b_Total. Combine the amounts in column (f) Enter here and on ScheduleD,lne1b . . . . .. .. ........... -37,180.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041 Schedule D-1 (Form 1041) 2008
JSA

3F12212 000
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Schedule D-1 (Form 1041) 2008

Page 2

Name of &state of trust as shown on Form 1041 Do not enter name and employer identification number if shown on the other side

Employer identification number

m Long-Term Capital Gains and Losses - Assets Held More Than One Year

(d) Sales price

(e} Cost or other basis

(a) Description of property (Example (b) Date {c) Date sold (f) Gain or (loss)
100 sh 7% preferred of "Z" Co ) (m?)iq;alfiﬂ) (mo, day, yr) (sef‘ 5?3&[40::)"’9 (siisa?galg:é)me Subtract (e) from (d)
6a
5116SHS FIRST TRUST 09/20/2007 | 08/12/2009 25,125. 50,008. -24,883.
1000SHS NATIONAL CITY CAP 05/18/2007 | 09/23/2009 19,882. 25,006. -5,124.
1851.166SHS SELIGMAN
COMMUNICATIONS 04/19/2006 § 05/13/2009 42,808. 50,000. -7,192.
EVERGREEN INTNL TRUST
MUTUAL FUND DISTRIBUTION [ VARIOQUS 12/05/2008 1,041. NONE 1,041.
ING MUTUAL FUND VARIOUS 12/18/2008 274. NONE 274.
JP MORGAN INTREPID MID CAP
FUND VARIOUS 12/22/2008 437. NONE 437.
EUROPACIFIC GROWTH FUND VARIOQUS 12/24/2008 849. NONE 849.
QUAKER STRATEGIC GROWTH
FUND VARIQOUS 12/10/2008 1,703. NONE 1,703.
JENNISON NATURAL RESOURCES
FUND VARIOQUS 12/05/2008 1,350. NONE 1,350.
BLACKROCK HEALTH SCIENCES
OPP PORT VARIQUS 12/12/2008 3,516. NONE 3,516.
PIMCO FDS FAC INV MGMNT VARIOQUS 12/12/2008 584. NONE 584.
IVY FUND VARIOUS 12/15/2008 4,211. NONE 4,211.
KINETICS NEW PARADIGM FUND| VARIOUS 01/02/2009 227. NONE 227.
6b Total. Combine the amounts in column (f) Enter here and on ScheduleD,line6b . . . . .. .. ... ........ -23,007.

JSA

&8F 1222 2 000

1722AD HO73
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Schedule D-1 (Form 1041) 2008
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TD AMERITRADE K Kovchevych Foundation Inc.
1099-B Sales Transactions 12/1/08 to 11/30/09
Date Date Sale

Shares Sold Purchased| Proceeds | Cost Basis | Gain/Loss
Capital City Energy GroupInc | 750 | 12/9/2008 | Various-ST| 1,302.50 1,428.12 (125.62)
Capital City Energy Group Inc 480 |12/11/2008 | 12/3/2008 998.00 846.85 151.16
Columbus Geographic 75,000 | 12/15/2008| 9/3/2008 102.50 1,500.00 | (1,397.50)
Columbus Geographic 25,000 | 12/15/2008| 9/3/2008 40.00 500.00 (460.00
Montavo Inc com 1,200 | 12/17/2008| 12/9/2008 758.00 756.00 2.00
Montavo Inc com 400 | 12/17/2008| 12/9/2008 250.00 252.00 (2.00)
Whitemark Homes Inc com 100,000 1/5/2009|  09/22/08 290.00 201.46 88.54
Fortune Market Media 237 1/6/2009|  09/22/08 115.61 508.89 (393.28)
Whitemark Homes Inc com 100,000 1/6/2009|  09/22/08 290.00 201.85 88.15
Edoorways Corp Com 22,000 | 1/22/2009| 11/06/08 45.00 22.08 22.92
Whitemark Homes Inc com 200,000 | 1/22/2009| 09/23/08 390.00 453.00 (63.00)
Edoorways Corp Com 111,000 2/4/2009|  11/06/08 234.20 111.08 123.12
Montavo Inc com 450 2/4/2009|  11/05/08 197.00 37.20 159.80
Vortex Resources Corp 50,000 | 2/10/2009| 02/04/09 545.00 75.02 469.98
Vortex Resources Corp 6,000 | 2/10/2009] 02/04/09 65.99 13.20 52.79
Edoorways Corp Com 25,000 | 2/24/2009| 12/10/08 52.50 113.13 (60.63)
Edoorways Corp Com 96,333 3/4/2009]  12/10/08 230.83 48.40 182.43
Edoorways Corp Com 5,000 { 3/16/2009] 12/10/08 2.50 5.00 (2.50)
Edoorways Corp Com 5,000 | 3/16/2009|  12/10/08 2.50 5.00 (2.50)
Edoorways Corp Com | 28,667 | 3/24/2009| 12/10/08 76.00 28.66 47.34
Solargy Systems Inc Com_ 8,000 | 4/15/2009|  3/4/2009 62.00 227.98 (165.98)
Edoorways Corp Com 5,000 | 4/15/2008| 3/24/2009 5.50 | 31.59 (26.09
Edoorways Corp Com | 15,500 | 4/15/2009| 3/24/2009 46.49 97.90 (61.41)
Whitemark Homes Inc com 47,500 5/7/2009| 10/22/2008 85.00 1,362.66 | (1,277.66
Columbus Geographic Sys Ltd 45,000 | 5/12/2009! 9/22/2008 57.50 961.32 | (903.82)
Columbus Geographic Sys Ltd | 85,000 | 5/12/2009| 9/22/2008 75.00 1,953.06 | (1,878.06)
Internet Array Inc 75,000 | 6/12/2009|Various-ST 365.00 2,572.08 | (2,207.08)
Yasheng Eco Trade Corp 3,500 | 8/31/2009] 8/28/2009| 1,039.98 1,059.99 {20.01)

7,724.60 | 15,373.52 | (7,648.92)

Total Sales Proceeds 7,724.60
Total Cost Basis 15,373 52

Total Gain/(Loss)

(7,648.92)
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e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part il and check thisbox , . . » X
Note. Only complete Part |l if you have already been granted an automatic 3-month exiension on a previously filed Form 8868.

e [f you are flling for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the ongma| (no copies needed).

Type or Name of Exempt Organization Employer identification number

)

print K _KOVSHEVYCH FOUNDATION, INC. 22-369581

File by the Number, street, and room or suite no. If a P O. box, see instructions. For IRS use only

extended or |_478 SUMMIT ROAD I
filing thse City, town or post office, state, and ZIP code For a forelgn address, see instructions. |'255% e R R
retum See - IO E S ST Y
instructions MOUNTAINSIDE, NJ_ 07092 AN e P

Check type of return to be filed (File_a separate application for each return):

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

e The books are in the,care of » _DR. CHRISTINE DURBAK
Telephone No. » £§ 1) 9 éﬁ “9NR~-0273 FAX No. »
¢ |f the organization s not have an office or place of business in the United States, check thisbox _ , , . ... ........ » D

e |f this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) fthisis
for the whole group, check this box , , , » . If itis for part of the group, check thisbox , , , » | Iand altach a
list with the names and EINs of all members the extension is for.
4 |request an additional 3-month extension of tme untii _ 10/15/2010
5 For calendar year , or other tax year beginning _ 12/01/2008 ,and ending _ 11/30/2009
6 |If this tax year is for less than 12 months, check reason: ]__| Initial return I__l Final return r_] Change in accounting perlod
7 State in detall why you need the extension _ ADDITIONAL_ TIME IS NEEDED TO GATHER ALL
DOCUMENTATION NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.

8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8al$ NONE
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated \?

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid ___“

previously with Form 8868, 8b[ $ NONE

¢ Balance Due. Subtract line 8b from fine 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructlons. {8¢| $

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and stalements. and o the best of my knowledge and belief,

NONE

it Is true, corregt, complete, and }hat | am authogged to prepare this form

Signature P A 447 m%__, Title B (Bf[?' Date p- 5/23/ ),D
CALER, DONTEN, LEVINE ET AL, P.A. Fomn 5868 (Rev 4-2009)
505 SOUTH FLAGLER DRIVE, SUITE 900
WEST PALM BEACH, FL 33401

JSA
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