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ISA

SCANNED VAR 0 § 2010

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

!
«n 990=PF
‘N

Department of the Treasury
Intemal Revenue Service

Note: The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning DECEMBER 1, , 2008, and ending

NOVEMBER 1,

, 2009

G Check all that apply:  [] Initial return ] Final return  [_] Amended return

[] Address change

[) Name change

Use the IRS | Name of foundation A Employer identification number
label. FELICIA FUND INC 05-0420703
Other?:‘v;se: Number and street {or P O box number if mail ts not delivered to street address) Roomvsuite | B Telephone number (see page 10 of the instructions)
ouPtype. 22 PARSONAGE STREET (401) 274-1550
See Spgciﬁc City or town, state, and ZIP code C If exemption applicationis pending, check here » E]
Instructions.| prROVIDENCE, RI 02903

H Check type of organization: [x] Section 501(c)(3) exempt private foundation

] section 4947(a)(1) nonexempt charitable trust (] Other taxable private foundation

J Accounting method: x] cash [ Accrual
[J Other (specity)

| Fair market value of all assets at end
of year (from Part i, col. (c),

D 1. Foreign organizations, check here

F If the foundation 1s in a 60-month termination

0O

2. Foreign organizations meeting the 85% test,
check here and attach computation

B

E If private foundation statu's was terminated
under section 507(b)(1)(A), check here .

>

ine 16)» $ 7,235,121, 00| (Part I, column (d) must be on cash basis ) under section 507(b){1)(B), check here . > []
m Analysis of Revenue and Expenses (The total of (a) Revenue and _ (d) Disbursements
amounts i columns (b), (c), and (d) may not necessarily equal eXpenses per (b) Nelz":';‘:f‘:‘me"‘ (c) Algl::;f: net | . fOLSI'_“::S‘:g'G
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contributions, grfts, grants, etc., received (attach schedule) 0.00| .5 .z 5% vy
2 Check » [ if the foundation is not required to attach Sch. 8 | = -~ %, . | . = &~ <
3 Interest on savings and temporary cash investments 24,750.00 k K
4 Dividends and interest from securities 168,234.00 i
Sa Gross rents e = _ _ = :
b Net rental income or (loss) S B SNSRI L
@ | 6a Net gain or (loss) from sale of assets noton line 10 |__92,096.001 . .~ "7 ¢ e T
S| b Gross sales price for all assets on ine 6a _292,718.00 [:= . " BRI b St !
2| 7 Capital gain net income (from Part IV, line 2) 92,096.00 A
| 8 Netshort-term capital gain . . . . . . . . S e . :
9 Income modifications . . A _ :»“: - e A 3
10a Gross sales less returns and allowances SN IR o . it ‘
b Less: Cost of goods sold . S R D SIS LN
¢ Gross profit or {loss) (attach schedule) 0.00] "+ o i i
11 Other income (attach schedule) (5,287.00) - -
12 Total. Add lines 1 through 11 279,793.00 92,096.00 0.00 " N
@ 13 Compensation of officers, directors, trustees, etc.
2114 Other employee salanes and wages
2
i
® .
2 Qldule) 42,418.00]  42,418.00
T
s e _
.g the instmctions) 20,915.00 5,161.00 _
‘€ Hepletion L
3 20 Occupancy .. .
o |21 Travel, conferences, and meetmgs
5 22 Printing and publications .
|23 Other expenses (attach schedule) . 70.00
=24 Total operating and administrative expenses.
s Add lines 13 through 23 63,403.00 47,579.‘00 0.00 0.00
&|25 Contributions, gifts, grants paid . . 779,550.00] - S B 779,550.00
26 Total expenses and disbursements. Add lines 24 and 25 842,953.00 47,579.00 0.00| 779,550.00
27 Subtract line 26 from line 12: e . '
a Excess of revenue over expenses and disbursements (553 150 00 .
b Net investment income (if negative, enter -0-) 44,517.00
¢ Adjusted net income (if negative, enter -0-) ) 0.00|.
For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2008)
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Form 990-PF (2008}

Page 2

ZII§ Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1

8
9

Assets

11

12
13
14

15
16

Cash—non-interest-bearing . .
Savings and temporary cash mvestments
Accounts receivable »

Less: allowance for doubtful accounts »
Pledges receivable »
Less: allowance for doubtful accounts »
Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) e e
Other notes and loans recelvable (attach schedule) >

Less: allowance for doubtful accounts »

Inventories for sale or use .

Prepaid expenses and deferred charges

10a Investments—U.S. and state government obligations (attach schedule)

b Investments—corporate stock (attach schedule)

¢ Investments—corporate bonds (attach schedule} .
Investments—land, buildings, and equipment: basis P
Less. accumulated depreciation (attach schedule) »
Investments—mortgage loans
Investments—other (attach schedule)
Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
Other assets (describe » )

Total assets {to be completed by all filers—see the
instructions. Also, see page 1, item I) .

41,797.00

33,570.00

33,570.00

4,139,200.00

2,134,811.00

2,134,811.00

PR SR [

x e .

e A e Ak

I A

3,711,252.00

5,160,708.00

5,066,740.00

7,892,249.00

7,329,089,

17
18
19
20
21

22
23

Liabilities

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees and other drsqualmed persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe » )

00 P

Total liabilities (add lines 17 through 22)

.00

.00

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here P I:]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted .

Temporarily restricted .

Permanently restricted

Foundations that do not follow SFAS 117 check here b E
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . .
Paid-in or capital surplus, or land, bidg., and equipment fund
Retamned earnings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
instructions)

Total liabilities and net assetslfund balances (see page 17
of the instructions)

7,892,249.00

7,329,089.

00| . ~

7,892,249.00

7,329,089.00

7,892,249.00

7,329,089.

00].

XTI Analysis of Changes in Net Assets or Fund Balances.

1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a

3 Other increases not included in line 2 (rtemrze) >

7,892,249.00

(563,160.00)

4 Add lines 1, 2, and 3

5 Decreases not included in line 2 (rtemrze) b
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part li, column (b), line 30

7,329,089.00

Oln|b|WwiNn|=>

7,329,089.00

Form 990-PF (2008)
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Form 990-PF (200§)

Page 3

1t JVA Capital Gains and Losses for Tax on Investment Income

(b) How acquired

(a) List and descnbe the kind(s) of property sold (e g, real estate, P—Purchase {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr.) (mo , day, yr)
1a
b .
¢ SEE ATTACHED SCHEDULE VARIOUS VARIOQOUS
d
e
() Gros sl prce ik orre e o ey o o
]
b
c 282,718.00 200,622.00 92,096.00
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(MFMV as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col (j), if any

(1) Gains (Co! (h) gain minus
col. (k), but not less than -0-) or
Losses (from col (h))

o Q|0 |T|n

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part [, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, fine 8

}

i

92,096.00

3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.

[0 Yes Kl No

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.

(@) b (d

Calendar yggf(eoftte;:?rg;asegmnmg in) Adjusted quahf(ylr)19 distnbutions Net value of nonc(r?;ntable-use assets (col (%l)s:!r:\z‘étel?inb?t::%l @
2007 364,125.00 8,520,128.00 0.0427
2006 413,437.00 8,574,079.00 0.0482
2005 334,624.00 7,466,057.00 0.0448
2004 330,800.00 6,838,470.00 0.0484
2003 282,675.00 5,891,485.00 0.0480
2 Total of line 1, column (d) 2 0.2321

3 Average distribution ratio for the 5-year base penod—dlwde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years . 3 . 04642
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 . 4 6,568,814
5 Multiply line 4 by line 3 5 304,924.00
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 445.00
7 Add lines 5 and 6 7 305,369.00
8 779,550. 00

8 Enter qualifying distributions from Part XIi, line 4 .
If line 8 is equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2008)
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Form 990-PF (2008}

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340{e), or 4948—see page 18 of the mstructtons)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. - - o
Date of ruling letter: (attach copy of ruling letter if necessary—see instructions) bl N R ]
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 445{ .00
here » [l and enter 1% of Part |, line 27b . . . . LT IR j{
c All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% R I N
of Part |, ine 12, col. (b)
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add lines 1 and 2 3 445.00
4 Subtitle A (income) tax {domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0 -) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 _ . 445.00
6 Credits/Payments: R _'”f;'..‘r: Bl
a 2008 estimated tax payments and 2007 overpayment credited to 2008 | 62 17,000.000.- .4 ° Tl I
b Exempt foreign organizations—tax withheld at source . . 6b S A
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c N R o
d Backup withholding erroneously withheld . . . e e 6d [ o
7 Total credits and payments. Add lines 6a through 6d 7 17,000.00
8 Enter any penalty for underpayment of estimated tax. Check here [] |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . » [ 9 0.00
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid » | 10 16,555.00
Enter the amount of line 10 to be: Credited to 2009 estimated tax » 1,000.00 Refunded > | 11 15,555.00
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it " Yes|No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? . lbﬁ _ x ,
If the answer is “Yes” to 1a or 1b, attach a detalled descrlptlon of the act/vmes and coples of any matenals E “ ‘
published or distributed by the foundation in connection with the activities IS PRSI
¢ Did the foundation file Form 1120-POL for this year? . . c|] X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year g N e
(1) On the foundation. » $ 0.00 (2) On foundation managers. » $ 0.00 ,: :;‘.’ -
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on I ] B
foundation managers. » $ 0.00 N Al 5
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . B S _X
If “Yes,” attach a detailed description of the activities. I -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of DS AN S
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? .. N/ H 4b
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year? 5 X
If °Yes,” attach the statement required by General Instruction T i B
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or 4 X N
e By state legislation that effectively amends the governing instrument so that no mandatory directions that -
conflict with the state law remain in the governing instrument? . 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes,” complete Part I, col (c) and Part XV 71X .
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the . i :
instructions) » RHODE ISLAND ",
b If the answer i1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) = a
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIVon
page 27)? If “Yes,” complete Part XIV . . 9 X
10 Did any persons become substantial contributors durlng the tax year’7 If “Yes attach a schedule I/st/ng the/r
names and addresses e .. . e e e e e . 10 X

Form 990-PF (2008)
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, Form 990-PF (2008)

mtatements Regarding Activities (continued)

1"

12

13

14

15

Page 5

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 .. 12 X
Did the foundation comply with the pubhc |nspectlon requirements for its annual returns and exemption application? 1B X
Website address P NONE
The books are In care of »MR. PAUL WHYTE Telephone no. » (401)274-1550
Located at 22 PARSONAGE STREET, PROVIDENCE, RI ZIP+4 » 02903
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . ., » | 15 |

Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . O ves &I No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . .. . OvYes &lNo |.
(3) Furmish goods, services, or facnhtles to (or accept them from) a dnsquallfled person” O ves &I No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquaiified person? . . (Jves K&INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . v . . . . Oves KInNo

(6) Agree to pay money or property to a government off|C|al’? (Exceptlon Check “No” if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days) . . . . . . . [Oyes KINo
If any answer is “Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions descnbed in Regulat)
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)” %
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087 . . .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942()(5)):

At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and S
6e, Part Xill) for tax year(s) beginning before 2008? . . . . . . . . . . . . . [0 Yes No |«
If “Yes," listtheyears» 20, 20__ , 20___, 20 ___

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4972 )(2) e

to all years listed, answer “No” and attach statement—see page 20 of the instructions.) .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20__ ,20__ , 20___, 20 _ _

Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . . . . . . . . . . . . . . Oves K No

If “Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to deter if the
foundation had excess business holdings in 2008.) . .o ry 7?)

Did the foundation invest during the year any amount in a manner that wouId Jeopardlze |ts chantable purposes'7

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20087

7wl

3b
4a X

5 1
4b X

Form 990-PF (2008)
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Form 990-PF (2008) Page ©
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Oves & No

(2) Influence the outcome of any specific public election (see section 4855); or to carry on,

directly or indirectly, any voter registration dnve? . . . .. . . Oves KINo
(3) Provide a grant to an individual for travel, study, or other S|mllar purposes" .. . .0OYes KINo .
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n v
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . . [JYes &I No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or o -
educational purposes, or for the prevention of cruelty to children or animals? [JYes &KINo | .
b If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of th ﬁStructnons)” 5b
Organizations relying on a current notice regarding disaster assistance check here . 7 s
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . .o . . . . 0Oves Ono
If “Yes,” aftach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, dlrectly or mdlrectly, to pay premiums .
on a personal benefit contract? . . .. . 0OYes KINo L
b Did the foundation, during the year, pay premlums dlrectly or lnd|rect|y, on a personal benefit contract? . . 6b X
If you answered “Yes" to 6b, also file Form 8870 SR .
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [Jyves &I No | .
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N7 /A 7b
Uil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

(b} Titie, and average | (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans (eLage;f:wz(fc%im'
devoted to position -0-) and deferred compensation
SEE ATTACHED SCHEDULE PART-TIME 0.00 0.00 0.00

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

d) Contnbutions to
{b) Title, and average {
(a) Name and address of each employee paid more than $50,000 der"llool:; [:gr “ciift::)n (c) Compensation p?;:\;;k;)tl‘ededlzgsrl‘;; (eLF;ge;\lfgwaacnccc;ljsnt.
P compensation
NONE NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . ... b»] 0

Form 990-PF (2008)




Form 990-PF (2008). Page 7
-Part VII- Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE NONE NONE

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . . »]| 0

- MY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number E
xpenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

FURTHER THEIR TAX EXEMPT FUNCTIONS. SEE LIST OF

FT AV E:8 Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

Total. Add lines 1through3 . . . . . . . . . . . . i it e e . P 0.00
Form 990-PF (2008)
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Form 990-PF (2008) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities . . . . . . . . . .|1a]| 3,608,400.00
b Average of monthly cash balances . . ib | 3,053,660.00
¢ Fair market value of all other assets (see page 25 of the mstructrons) Fe J(,,q ] r()eoym, ] 6,787.00
d Total (add hnes 1a,b,andc} . . . . . 11d | 6,668,847.00
e Reduction claimed for blockage or other factors reported on hnes 1a and "
1c (attach detailed explanation) . . . N & T 1
2 Acquisition indebtedness applicable to hne 1 assets O
3 Subtract line 2 fromlineid . . . . 3 6,668,847.00
4 Cash deemed held for charitable actrvrtres Enter 11/z % of Irne 3 (for greater amount see page 25
of the instructions) . . . | 4 100,033.00
5 Net value of noncharitable-use assets Subtract hne 4 from Irne 3. Enter here and on Part V lrne 4 5 6,568,814.00
6 Minimum investment return. Enter 5% of lne 5 . . . 6 328,441.00

m Distributable Amount (see page 25 of the lnstructlons) (Sectron 4942(;)(3) and (1)(5) pnvate operating
foundations and certain foreign organizations check here » [ ] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 . . . . . . . . . . . . . . . . . .1 328,441.00
2a Tax on investment income for 2008 from Part VI, line 5 . ., . . . . 2a T
b Income tax for 2008. (This does not include the tax from Part VI} . . 2b
¢ Add hnes 2a and 2b . .
Distnbutable amount before adjustments Subtract hne 2c from Irne 1 .
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4 . .
Deduction from distributable amount (see page 25 of the mstructlons) .

Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
linet . . . . A S SPUP N 4 328,441.00

 Part XII | Quallfylng Distributions (see page 25 of the mstructlons)

0.00
328,441.00

328,441.00

olo|d e B

~Nooosew

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a 779,550.00
b Program-related investments—total from Part IX-B . . . . .| 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly In carrying out chantable etc
purposes . . . R B
3 Amounts set aside for specrflc charltable pro;ects that satlsfy the .
a Suitability test (prior IRS approval required) . . . . . . . . . . . . . . . . . .. 3a
b Cash distribution test (attach the required schedule} . . . . . .|13b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII hne 4 .4 779,550.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) . . . . . . . . . . . . . 5 445.00
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . . . 6 779,105.00

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)
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Form 990-PF (2008),
[N Undistributed Income (see page 26 of the instructions)

o

- ® 0o O T

-]

10

o0 U e

Page 9

Distributable amount for 2008 from Part X,
hne 7

Undistributed income, 1f any, as of the end of 2008
Enter amount for 2007 only .
Total for prior years: 20 ,20 ,20
Excess distributions carryover, if any, to 2007:
From 2003 .

(@)
Corpus

(b)

Years prior to 2007

(c)
2007

(d)
2008

328,441.00

42 625 00

-t -,

From 2004 .

From 2005 .

From 2006 .

From 2007 .

Total of lines 3a through e

Qualifying distributions for 2008 from Part XII -,

ine 4 » $ 779,550.00
Applied to 2007, but not more than line 2a .

Applied to undistnbuted income of prior years {Election |.

required—see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2008 distributable amount .
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2008 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as |.

indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistnbuted income. Subtract
line 4b from line 2b .

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed e
Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(E) or 4942(g)(3) (see page 27 of the
instructions) .

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) .
Excess distributions carryover to 2009
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2004

42,625.00

E

328,441.00

408,484.00}"

408,484.00

.00/

.00

408,484.00] .

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

408,484.00

|

Form 990-PF (2008)




Form 990-PF (2008),
JA\'E Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)
1a If the foundation has recewved a ruling or determination letter that it is a private operating

+

Page 10

foundation, and the ruling 1s effective for 2008, enter the date of the ruling

b Check box to indicate whether the foundation is a pnivate operating foundation des;:nbed in section

2a Enter the lesser of the adjusted net

income from Part | or the minimum
investment return from Part X for

N

[ 4942()(3) or [] 4942(j)(5)

Tax year

Prior 3 years

(a) 2008

(b) 2007

{c) 2006

{d) 2005

(e) Total

0.00

each year hsted . . . . . .
b 85% of line2a . . . . 0.00 0.00 0.00 0.00 0.00

¢ Qualifying distributions from Part Xlil,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

0.00

0.00

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ . . 0.00

3 Complete 3a, b, or ¢ for the
alternative test reled upon.

a “Assets” alternative test—enter:
(1) Value of all assets

(2) value of assets qualifying
under section 4942(j)(3)(B)() 0.00

b “Endowment” altemative test—enter % of
minimum investment retum shown in Part
X, line 6 for each year listed . 0.00

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) 0.00

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(iii) 0.00

(3) Largest amount of support from
an exempt organization . . . 0.00

(4) Gross investment income . . 0.00

i AM Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

PAULINE C METCALF

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

PAULINE C METCALF, C/O FELICIA FUND INC., 22 PARSONAGE STREET, PROVIDENCE, RI 02903

b The form in which applications should be submitted and information and materials they should include:

NO SET FORMS

¢ Any submission deadlines:
NO SET DEADLINES

d Any restrictions or limitations on awards, such as by geggraphical areas, charitable fields, ?@nds of ins itutioris or other
factors: (Wl Copg.der &rdw\-) prajeds promeridy op ﬁx Northewt Secboard of the U-£P. Which reloke

*j‘a o\rr_\\'-—kc-)we . Qr‘lljj.\‘}nr\(_ l';Oj‘e\\ eru:-‘)l.or’. QHJ (e IG,(J ec‘wc-c ch.| GDM-)\M}_\ -

Form 990-PF (2008




Form.990-PF (2008)

Page 11

[EXE Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Ha If recipient 1s an individual,
Recipient show any relationship to F°"t’a"tda"°f“ Purpose of grant or Amount
- any foundation manager | S'3tus °t contnbution oun
Name and address (home or business) or substantial contributor | €CIPIEN
a Paid durning the year
SEE ATTACHED SCHEDULE NONE NONE ALL CONTRIBUTIONS 779,550.00

WERE MADE TO TAX

EXPEMT ORGANIZATIONS

TO FURTHER SUPPORT

THEIR TAX EXEMPT

FUNCTIONS.

Total . » 3a779,550.00
b Approved for future payment
Total .» 3b 0.00

Form 990-PF (2008)



Form 990-PF (2008) Page 12

EZTFEY Analysis of Income-Producing Activities

Enter grdss amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) {b) {c) (d) function income
Business code Amount Exclusion code Amount {See page 28 of

1 Program service revenue: the instructions )

o 0 0 g o

f
g Fees and contracts from government agencies
Membership dues and assessments . .

Interest on savings and temporary cash investments 14 24,750.00
Dividends and interest from securities _ : i 14 168,234. OAO
Net rental income or {loss) from real estate: RN £ NI e T NSITRANANE B K
a Debt-financed property ...
b Not debt-financed property . . . . .
Net rental income or (loss} from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a K-1

b

c

d

e T f
12 Subtotal. Add columns (b), (d), and (&) . . . RTTE 0.00

13 Total. Add line 12, columns (b), (d), and (e) e e e
(See worksheet in line 13 instructions on page 28 to verify calculations.)

U PAIN:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed |mportantlé to
v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)

b wN

18 92,096.00

41 (5,287.00

- O WO ~N®»

- b

L

279,793.00 0.00
13 279,783.00

Form 990-PF (2008}




Form 990-PF (2008} Page 13

LcU®SU Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations? :
a Transfers from the reporting foundation to a noncharitable exempt organization of: -
() Cash . . . . . . L e X
(2) Other assets . . . . . . . . ..o e X
b Other transactions: I B ]
(1) Sales of assets to a noncharitable exempt organization .. . [1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . .[1b() X
(3) Rental of facilities, equipment, or other assets . 11b(3) X
(4) Reimbursement arrangements . [1b{4) X
(5) Loans or loan guarantees .. . [1b(5) X
(6) Performance of services or membershnp or fundralsmg sohcntatlons R L1 (3 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line na{ (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) of the Code (other than section 501(c}(3)) orinsection 5272 . . . . . .[OYes Xl No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of orgaruzation (c) Descnption of relationship

N/A N/A 1

Under penalties of penury, | declare that | have exami this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t is tru ect, and complets 2arat:on eparegdother than taxpayer or ﬁducmW on all information of which preparer has any knowledge
i é lo__ ) T RUSTEE
o S|gnature of officer or lrustee 7 Tltle
:E Date Preparer's identifying
c » Check if number (see Signature on
o '5—:‘ \ self-employed » O page 30 of the instructions)
» |2 =0| Preparer's ;/ / 1))
E8a| signature 33/ P00099320
a> Fm's name (or yours i KEENAN & KING LLP EIN » 05-0372243
-employed), address,
and 2IP code 888 BROADWAY, EAST PROVIDENCE,RI 02914 Phone no. (401) 438-0800

Form 990-PF (2008)



- %)

Felicia Fund 05-0420703
11/30/2009
(A) (B) © (D)
Revenue & Net Adjusted Disburesements
Expenses Investment Net for Charitable
Per Books Income Income Purposes
Page 1, Part 1
Line 11 - Other Income
(Loss)
Net loss from K-1, Enterprise Products
Partners, L.P. (5,287.00) - - -
Line 16 c - Other
Professional Fees
Agency Fees 7,263.00 7,263.00 - -
Investment Fees 24,894.00 24,894.00 - -
Management Fees 10,000.00 10,000.00 - -
ADR Fee 261.00 261.00

42,418.00 42,418.00 - -

Line 18 - Taxes

Federal Taxes 15,754.00 - - -
Foreign Taxes 5,161.00 5,161.00 - -

20,915.00 5,161.00 - -

Line 23 - Other Expenses

Annual Report 20.00 - - -
Filing Fees 50.00 - - -
70.00 - - .
Page 6, Part VIl List of Officers, Trustees
Pauline C. Metcalf President *
Paul Whyte Treasurer *
Frank Mauran Secretary *
Pauline C. Metcalif Trustee *
Frank Mauran Trustee *
Paul Whyte Trustee *
Joseph Soang il Trustee Historic Deerfield,

Deerfield, MA 01342

* 22 Parsonage Street
Providence, Rl 02903
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Manasett Corporation

PORTFOLIO APPRAISAL
Felicia Fund, Inc.
1835
190111
November 30, 2009
Unit Total Market Market Pct. Unit Annual Cur.
Quantity Security Cost Cost Price Value Assets Income Income Yield
CASH & CASH EQUIVALENTS
SEI Class A Taxable #32 2,134,811 39 2,13481139 296 0130 2,775 25 01
2,134,811.39 2,134,811.39 296 2,775 25 01
COMMON STOCK
1,000 A H. Belo Corp 0.07 7294 450 4,500.00 0.1 0.000 0.00 0.0
3,000 AT&T Inc. 26.37 79,103.64 2694 80,820 00 11 1 640 4,920 00 61
2,000 Alcoa Inc. 32.68 65,356.00 12 52 25,040 00 03 0120 24000 10
2,000 Alired Capital Corp 22.29 44,582 00 354 7,080 00 01 0.000 000 00
2,664 Amencan Capital Ltd 3140 83,637 81 294 7,832 16 0.1 0.000 000 00
100 Amencan Int'l Group 1,251.09 125,109.05 28 40 2,840 00 00 0000 000 00
10,000 Annaly Capital 16.93 169,257.00 18 41 184,100 00 26 2.760 27,600.00 150
Management Inc
3,000 Arch Coal Inc. 16 05 48,144 00 2086 62,580.00 09 0360 1,080 00 17
4,000 BPPLC 45.61 182,440 00 5718 228,720 00 32 3360 13,440 00 5.9
2,000 BREPPTYS Inc 20 46 40,917 48 31.33 62,660.00 09 1.500 3,000 00 48
Maryland A
664 BRF-Brasil Foods SA 5205 34,561 20 48 50 32,204 00 04 0.000 000 0.0
6,000 Banco LatinoAmencano 17.50 105,020.97 1396 83,760 00 12 0.600 3,600 00 43
De Expcl E
3,289 Bank of Amenca Corp. 59.12 194,453 43 15.85 52,130.65 0.7 0040 131.56 03
5,000 Belo Corp. 0.06 289.51 471 23,550 00 0.3  0.000 000 0.0
3,000 Berry Petroleum Co. A 8 64 25,91504 27.33 81,990 00 1.1 0300 900 00 11
6,000 Chesapeake Energy 21.92 131,499 70 2392 143,520 00 20 0.300 1,800.00 1.3
Corp
3,000 Chevron Corporation 62.46 187,369 90 78 04 234,120 00 33 2720 8,160 00 35
6,000 ConocoPhllips 3718 223,05023 5177 310,620 00 43 1.880 11,280 00 36
6,000 Donnelley RR & Sons 1735 104,113.20 20.58 123,480 00 1.7 1040 6,240 00 51
Co
4,000 Dow Chemucal Co. 3025 121,016 40 2778 111,120 00 1.5 0600 2,400 00 22
3,000 ElLilly & Co 33.88 101,638.56 3673 110,190.00 1.5 1.960 5,880 00 53
2,000 Energy Transfer Partners 34.93 69,857 80 4329 86,580 00 1.2 3575 7,150.00 83
LP
4,000 Enterpnse Products 28.04 112,176 60 29.79 119,160 00 17 2.180 8,720.00 7.3
Partner LP
6,000 Fairpoint 7 64 45,815.27 0.05 330.00 00 0.000 000 00
Communications Inc
8,000 General Electnc 21.74 173,920 00 16 02 128,160 00 1.8 0.400 3,200.00 2.5
1,000 HSBC HLDGS PLC 91 54 91,541 00 59 01 59,010.00 0.8  2.200 2,200.00 37
ADR
2,000 Hawaiian Elec Inds Inc 1549 30,974 65 19 86 39,720 00 06 1240 2,480 00 62
2,000 Imperial O1l Ltd Com 917 18,339.62 3852 77,040.00 11 0.369 738 00 10
2,500 International Paper 28.05 70,122.00 25.45 63,625 00 0.9 0.100 25000 04
4,000 Libbey Inc. 809 32,348.00 6.75 27,000 00 04 0.000 000 0.0
3,000 Marathon O1l Corp 16.93 50,790.00 32.62 97,860.00 14 0.960 2,880.00 29
3,000 McCormick & Co. Inc. 3402 102,057 90 35.68 107,040 00 1.5 0960 2,880 00 2.7
6,000 Microsoft Corp 25.07 150,447.30 29.41 176,460.00 25 0.520 3,120.00 18
6,000 National Retail 17 36 104,139.00 2004 120,240.00 1.7 1.500 9,000 00 15
Properties
2,000 Nordic Amencan Tanker 30.07 60,138.03 31.97 63,940 00 09 2.000 4,000.00 63
Ship
3,000 Olin Corp 13.69 41,058 92 16.77 50,310 00 07 0.800 2,400.00 438
3,000 Oneok Inc. 20.75 62,238 00 40.02 120,060.00 17 1.680 5,040 00 42
2,400 Penn West Energy 19.58 47,000 00 17.57 42,168.00 06 1.669 4,005.60 95
1,000 Petroleo Brasileiro SA 815 8,147.50 5128 51,280.00 07 0.356 356.00 07

ADR



Manasett Corporation
PORTFOLIO APPRAISAL
Felicia Fund, Inc.
1835
190111
November 30, 2009
Unit Total Market Market Pct. Unit Annual Cur.
Quantity Security Cost Cost Price Value Assets Income Income Yield
1,000 Petroleo Brasileiro SPR 3046 30,458 20 4506 45,060 00 06 0356 356 00 08
ADR
5,000 Pfizer Inc. 3238 161,895 00 1817 50,850 00 1.3 0.640 3,200 00 35
9,000 Provident Energy Trust 6.39 57,520.00 638 57,420.00 08 0.669 6,02100 105
4,000 Royal Dutch ADR A 47 41 189,638 00 59.76 239,040.00 33 2856 11,424.00 4.8
2,500 Sanofi-Aventis SPR 3739 93,463 00 3796 94,900 00 1.3 1117 2,792 50 29
ADR France
2,000 Starbucks Corp. 31.53 63,060 00 2190 43,800 00 06 0000 000 00
2,000 Statoil ASA ADR 2617 52,336 08 24.68 49,360 00 0.7 0585 1,170.00 24
2,560 Suncor Energy Inc. 29 41 75,284 00 36 21 92,697.60 1.3 0366 936.96 10
612 Teck Cominco Ltd. C1 B 11.71 7,166.52 34.82 21,309.84 03 0000 000 00
2,000 Tidewater Inc 49 47 98,940 00 4495 89,900.00 12 1.000 2,000.00 22
3,500 Total S A Sponsored 59 90 209,659 53 6219 217,665 00 30 2713 9,495.50 44
ADR
7,744  Turkcell Hetisim Hiz 12.71 98,430 69 15.36 118,947.84 17 0789 6,110 02 51
ADR
3,090 United Utihities Group 27 64 85,414 59 1565 48,346.76 0.7 1.009 3,117.81 64
SPON ADR
4,000 Universal Corp VA 3324 132,964.44 4291 171,640.00 24 1840 7,360 00 43
3,170 Veohia Environment 2145 68,003 88 3396 107,653.20 1.5 1432 4,539 44 42
ADR
3,000 Vodafone Group PLC 22.83 68,488 50 22.69 68,070 00 09 1205 3,615.00 53
3,000 Wells Fargo & Company 3161 94,823.10 2804 84,120.00 12 0200 600.00 07
4,000 Western Refining Inc. 23.29 93,149.00 4.65 18,600 00 0.3 0000 0.00 00
4,000 YRC Worldwide Inc. 18 30 73,181.84 1.13 4,520 00 0.1 0000 000 00
5,092,536 03 5,066,74005 704 211,829 39 42
TOTAL PORTFOLIO 7,227,347.42 7,201,551.44  100.0 214,604.64 3.0
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Open
Date

Close
Date

10-30-07
03-23-09
03-23-09
06-17-09
08-10-09
06-02-06
05-14-09
11-04-08

04-04-06
09-21-09

01-15-09
03-24-09
04-09-09
06-24-09
08-18-09
08-28-09
08-28-09
09-01-09

09-21-09
09-23-09

TOTAL GAINS
TOTAL LOSSES

D

Manasett Corporation

REALIZED GAINS AND LOSSES

Felicia Fund, Inc.
1835
190111
From 12-01-08 Through 11-30-09
Gain Or Loss
Cost
Quantity Security Basis Proceeds Short Term Mid-Term Long Term
0 Bank of Amenca Corp 1917 203 -17 14
1 HSBC PLC SPR RIGHTS 000 5.67 567
416 HSBC PLC SPR RIGHTS 000 3,744 55 3,744 55
0 Veolia Environment ADR 275 3.58 083
1 Amencan Capatal Ltd 199 174 025
3,000 Tata Motors LTD ADR 52,644.00 36,269.43 -16,374 57
3,000 Tata Motors LTD ADR 22,154 10 36,269 44 14,115 34
3,000 Freeport-McMoRan Copper 96,096 00 181,778 33 85,682 33
& GoldClIB
3,333 Sadia SA ADR 29,656 50 34,609 27 4,952 77
1 BRF-Brasil Foods SA 48 07 3428 -1379
103,548.72 000 4,95277
-14 03 1714 -16374 57
200,622.57 292,718.32 103,534.69 -17.14 -11,421.80

TOTAL REALIZED GAIN/LOSS 92,095 75




