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rom 990-PF

Extension Granted to 9/15/10

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

NOV 1,

2008

, and ending

ocT 31,

2009

G Check all that apply

D initial return

L__] Final return

[:] Amended return

@ Address change

|:| Name change

Use the IRs | Name of foundation A Employer identification number
|
Oth:t::llise, HADLEY & MARION STUART FOUNDATION 94-6607854
prinl Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite  |B Telephone number
ortype 111732 CRYSTAL VIEW LANE 303-652-2869
See Specific
Instructions C'ty or town, state, and ZIP code G exemption application 1s pending, check here > D
LONGMONT, CO 80504-8453 D 1. Foreign organizations, check here »[ ]
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foraign organizations meeling the 85% test. gy [
D Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation E If pnvate foundation status was termnated
I Fair market value of all assets at end of year | J Accounting method I:] Cash Accrual under section 507(b)(1){(A), check here PD
(from Part I}, col (c), line 16) [ otner (specty) F If the foundation s 1n a 60-month termination
»$ 134,482,291 .|(Part], column (d) must be on cash basis ) under section 507(b)(1)(B), check here B>
Part || Analysis of Revenue and Expenses n (d) Disbursements
I I I
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> 1f the toundation 1s not required to attach Sch B
3 |Intereston savings and lemporary 28,655. 28,655. Statement 2
4 Dwidends and interest from secunties 589,317. 491, 336. Statement 3
5a Gross rents
D Net rental iIncome or (loss)
o 63 Net gain or (loss) from sale of assets not on line 10 - 8 8 3 7 2 5 0 . Stat ement l
2l bostnines o __1,617,284.
q>, 7 Capital gain net income (from Part IV, line 2) 0 -
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
10a and allowances
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other ncome 11. 11. Statement 4
12 Total. Add lines 1 through 11 -265,267. 520,002.
13 Compensation of officers, directors, trustees, etc 0 - 0 . 0 .
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2 116a Legal fees ~
8| b Accounting fees Stmt 5 8,920. 8,920. | HF{‘C“,P‘\ 0.
@ | ¢ Other professional fees Stmt 6 68,056. 68,056. | oy =tV ) 1 0.
%“2’ 17 Interest [N o/
5118 Taxes Stmt 7 8,821. 0. Jw YU 3l g |91 0.
2-‘2 18 Depreciation and depletion l ‘N _ o J e,; f
—E|20 Occupancy L _UGDedr—=%]
=3t |21 Travel, conferences, and meetings 2,000. 2,000. =iV, U] | O.
,g 22 Prnting and publications 7
Ob 23 Other expenses
% 24 Total operating and administrative
expenses Add lines 13 through 23 87,797. 78,976. 0.
25 Contributions, gifts, grants paid 2,565,664. 2,565,664.
%}b 26 Total expenses and disbursements.
Add lines 24 and 25 2,653,461. 78,976. 2,565,664.
27 Subtract ine 26 from line 12
d Excess of revenue over expenses and disbursements _2 I 9 ]- 8 7 7 2 8 hd
b Net investment income «¢ negative, enter -0-) 4 4 1 7 0 2 6 -
¢ Adjusted net income (if negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

823501
01-02-09
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Form 990-PF (2008)

HADLEY & MARION STUART FOUNDATION

94-6607854

Page 2

Balance Sheets

Attached schedules and amounts in the descnption

Beginning of year

End of year

cotumn should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearning

Savings and temporary cash investments

4,105,950,

39,083,485.

39,083,485.

Accounts recewable P
Less allowance for doubtful accounts P

4 Pledges recewvable P
Less allowance for doubtfut accounts P

5 Grants recelvable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable >
Less allowance for doubtful accounts P

8 Inventories for sale or use

(4]
% 9 Prepaid expenses and deferred charges 33,2009.
< 110a Investments - U S and state government obhigations Stmt 8 0.] 36,109,084. 36,224,125.
b Investments - corporate stock Stmt 9 7,328,396.| 33,286,037.] 38,994,852.
¢ Investments - corporate bonds Stmt 10 0. 19,704,364, 20,106,329.
11  Investments - land buildings and equipment basis >
Less accumulated depreciagon >
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis >
Less accumulated depreciation »
15 Otherassets(descnbe> Statement 11) 400, 384. 73,500. 73,500.
16 Total assets (to be completed by all filers) 11,867,939.] 128,256,470.| 134,482,291.
17 Accounts payable and accrued expenses 1,880. 2,217.
18 Grants payable
@ 19 Deferred revenue ~
g 20  Loans from officers, directors, trustees, and other disqualfied persons
§ 21 Mortgages and other notes payable
= 122 Other iabities (descnbe »> ACCRUED TAXES ) 10. 4,621.
23 Total liabilities (add hnes 17 through 22) 1,890. 6,838.
Foundations that follow SFAS 117, check here > |:|
° and complete lines 24 through 26 and lines 30 and 31.
8 124 Unrestrcted
_t_E 25 Temporanly restricted
@ |26 Permanently restricted
E Foundations that do not follow SFAS 117, check here >
L and complete lines 27 through 31.
O 127 capital stock, trust principal, or current funds 0. 0.
g 28 Paid-in or capitat surplus, or land, bidg . and equipment fund 0. 0.
< (29 Retamed eamings, accumulated income, endowment, or other funds 11,866,049.] 128,249,632.
2 |30 Total net assets or fund balances 11,866,049.] 128,249,632.
31 Total liabilities and net assets/fund balances 11,867,939. 128,256,470.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), iine 30
(must agree with end-of-year figure reported on prior year's return) 1 11,866,049.
2 Enter amount from Part I, line 27a 2 -2,918,728.
3 Otherincreases not included in ne 2 (teize) » INHERITED ASSETS 3(119,302,311.
4 Addlnes 1,2 and 3 4| 128,249,632.
5 Decreases not included 1n line 2 (temize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30 6| 128,249,632.
Form 990-PF (2008)
823511
01-02-09




Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854 Page 3
| Part IV { Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid (e g , real estate, (b) How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Go ) D - Donation mo , day, yr) (mo, day, yr)

1a

b See Attached Statements

c

d

e

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

]

d

e 7,617,284. 8,500,534. -883,250.

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
. j) Adjusted basis k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV as of 12/31/69 ( ;s of 12/31/69 (0)\,9, col (). if an§/ Losses (from col (h))

a

b

c

d

e -883,250.

If gamn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-in Part |, ine 7 2 -883,250.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, fine 8, column (c)
If (loss), enter -0- in Part {, line 8 3 N/A

{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes |:] No

If "Yes," the foundation does not qualify under section 4940(e} Do not complete this part
1 Enter the appropnate amount in each column for each year, see instructions before making any entnes

(a) (b) (c) a
Distnbution ratio
Calendar yeBaars(eoeetz;l;)ge)geragggmmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (cal (b) divided by col (c))
2007
2006
2005
2004
2003
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4
5 Multiply ine 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlmes 5and 6 7
8 Enter quahfying distributions from Part XII, ine 4 8

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

823521 01-02-09 Form 990-PF (2008)



Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854 Page 4

| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations descnibed in section 4940(d)(2), check here P> |:| and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here  » [ and enter 1% 1 8,821.
of Part I, ne 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12, cot (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and 2 3 8,821.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from line 3 1f zero or less, enter -0- 5 8,821.
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 4,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c 7,500.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 11,700.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 15 attached 8
9 Taxdue Ifthe total of ines 5 and 8 1s more than Iine 7, enter amount owed | 4 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,879.
11 Enter the amount of hine 10 to be Credited to 2009 estimated tax P> 2,879 .|Retunded » | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definitron)? 1b X
If the answer 1s "Yes" to 12 or 1b, attach a detailed description of the activities and copies of any maternals published or
distributed by the foundation in connection with the activities.
t Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 4a X
b t*Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language tn the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 n assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) P
CO
b If the answer I1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation s | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j}(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it ves * attach a schedule hsting their names and addresses 10 X
Form 990-PF (2008)
823531
01-02-09




Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemption application? 13 X

Website address P> N/A

14 Thebooksaremncareof » The Foundation

Telephone no »303-652-2869

Locatedat » 11732 CRYSTAL VIEW LANE, LONGMONT, CO zip+4 »80504-8453
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest recetved or accrued dunng the year » | 15 | N/A
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
it the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) (1 ves No
b 1f any answer Is "Yes” to 1a({1)-(6), did any of the acts fail to qualfy under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? 1b X
Orgamizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage In a prior year in any of the acts descrnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20082 ic X
2 Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined tn section 4942())(3) or 4942()}(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl) for tax year(s) beginning
before 2008? (] ves No
If "Yes,” st the years D> , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? [ ves No
b If "Yes,” did 1t have excess business holdings 1n 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year perniod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding perniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20082 4h X

Form 990-PF (2008)

823541
01-02-09
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Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854  rpages
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charntable, etc , organization described in section
509(a)(1), (2), or (3). or section 4940(d)(2)? [ ves No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail te quahfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Fves L_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 6h X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:’ Yes No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7h
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Con
(a) Name and address hgl)J)rsT meer' 3%3?‘6%'\5’0 Zd (C)((I:for?;? ;r;s:gflon "S“D?Z%E":‘e‘%?ﬁn?a"?s at(:ec:{)E; ,e(;‘t%%r
0 position enter -0-) comp allowances
BRETT FULLERTON STUART TRUSTEE
11732 CRYSTAL VIEW LANE
LONGMONT, CO 80504-8453 7.00 0. 0. 0.
NAN M. STUART TRUSTEE
11732 CRYSTAL VIEW LANE
LONGMONT, CO 80504-8453 7.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee patd more than $50,000 (b)hTOIS?é aré? 3?@%?99 (c) Compensation J'g g%ﬁ%%ﬁaﬁs aéﬁ)ﬁ: ,egt?'n%r
devoted to position p allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551
01-02-09

Form 990-PF (2008)




Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854 Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
a Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others recetving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chartable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

823561
01-02-09

Form 990-PF (2008)



Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION

94-6607854 Page 8

Part X | Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 13, b, and ¢)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e |

o o 0o oo

Acquisition indebtedness applicable to ine 1 assets

Subtract ine 2 from line 1d

Cash deemed held for charitable activities Enter 1 1/2% of line 3 {for greater amount, see nstructions)
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

oo s WN

1a 24,786,454.
1b 14,079,598.
1¢

1d 38,866,052.
2 0.
3 38,866,052.
4 582,991.
5 38,283,061.
6 1,914,153.

Part XI Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations check here P> |::| and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 1,914,153.
2a Tax on Investment income for 2008 from Part VI, ine 5 2a 8,821.

b Income tax for 2008 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 8,821.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,905,332.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 1,905,332.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part X1l _line 1 7 1,905,332.
Qualifying Distributions (see instructions)
1 Amounts paid (including admmistrative expenses) to accomplhish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 2,565,664.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suntability test (pnior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 4 2,565,664.
5 Foundations that quaify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 2,565,664.

Note. The amount on Iine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02-09

Form 990-PF (2008)



Form 990-PF (2008)

HADLEY & MARION STUART FOUNDATION

94-6607854 Page 9

Part Xili | Undistributed Income (see instructions)

1 Distnbutable amount for 2008 from Par XI,
line 7
2 Und:stnbuted income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for prtor years
3 Excess distnbutions carryover, if any, to 2008
aFrom 2003

(a)
Corpus

Years prior to 2007

(b)

(c)
2007

(d)
2008

1,905,332.

741,390.

b From 2004

¢ From 2005

d From 2006

e From 2007

f Total of ines 3a through e
4 Qualifying distributions for 2008 from
PartXil,ines »$  2,565,664.

a Applied to 2007, but not more than kine 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaining amount distnbuted out of corpus

9 Excess distnbutions canyover applied to 2008
(If an arnount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below

d Corpus Add lines 3f, 4c, and 4de Subtract ine 5
b Prior years’ undistnbuted income Subtract
hine 4b from line 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see instructions
e Undistnbuted income for 2007 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistributed income for 2008 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted 1n 2009
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnibutions carryover from 2003
not apphed on line 5 orline 7
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2004

741,390,

1,824,274.

0.

0.

0.

0.

81,058.

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

823581
01-02-09
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Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854 Page 10
| Part XI¥ | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Quahfying distnbutions from Part XII,
hine 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
listed

¢ “Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(1r)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contrnibutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applhications should be addressed

b The torm in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

823601 01-02-09 Form 990-PF (2008)
11



Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854  Page11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an indiwvidual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or busingss) g,"ZJg;’{;ﬂ?.‘;?Qo”,}{’,T&?ﬁ,', ?é?:tlglsegtf contrioution o
a Paid durning the year

CHESHIRE ACADEMY, 10 MAIN GENERAL
STREET, CHESHIRE, CT CHARITABLE
06410-2496 NONE [PUBLIC 1,035,664.
CODE 3 ASSOCIATES, 1530 GENERAL
SKYWAY DRIVE, LONGMONT, COQ CHARITABLE
80504 NONE [PUBLIC 50,000.
FOXCROFT SCHOOL, 22407 GENERAL
FOXHOUND LANE, MIDDLEBURG, CHARITABLE
VA 20117 NONE [PUBLIC 1,000,000.
UNIVERSITY OF MISSOURI, GENERAL
321 HEARNES CENTER, CHARITABLE
COLUMBIA, MO 65211 NONE PUBLIC 100,000.
THE NATURE CONSERVANCY, GENERAL
4245 NORTH FAIRFAX DRIVE, CHARITABLE
SUITE 100, ARLINGTON, VA 2NONE PUBLIC 250,000.
THE EMERGENCY EQUINE GENERAL
RESPONSE UNIT, 33445 W CHARITABLE
87TH TERRACE, DESOTO, KS
66018 NONE PUBLIC 30,000.
UNIVERSITY OF VIRGINIA GENERAL
HEALTH FOUNDATION, CHARITABLE
JEFFERSON QUARRY BUILDING,
2410 OL NONE PUBLIC 100,000.

Total - » 3 [2,565,664.

b Approved for future payment
None
Total > 3p 0.

823611 01-02-09

12

Form 990-PF (2008)




Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION 94-6607854  page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated Unrelated business Income (Ecxcluded by section 512, 513, or 514 (e)
Bus(ﬁ])ess (b) E:'%:. (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 28,655,
4 Dividends and Interest from securities 14 589,317.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other Investment income 01 11.
8 Gain or (loss) from sales of assets other
than inventory 14 -883,250.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
(4
d
e
12 Subtotal Add columns (b}, (d), and (&) 0. -265,267. 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 -265,267.

(See worksheet in line 13 mstructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
g28821 Form 990-PF (2008)
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Form 990-PF (2008) HADLEY & MARION STUART FOUNDATION

Exempt Organizations

I Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt arganization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)
1a(2)

|

1b(1)

1b(2)

1h(3)

10(4)

1b(5)

1h(6})

b E E b e e

1c

d If the answer to any of the above I1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(@) uine no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b_If "Yes,® complete the following schedule

E] Yes D_ﬂ No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of penury, | dectare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete laration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
es—
° }’( 2 6-21- 10 ’ ] Punotes
P Signature of officer or iSTeY // p P Title
:E ” Preparer's } ( / Daty gehl?-ck If Preparer’s identifying number
& o8 | signature A &/ 7/ empioyed » [
= = ©7 7
& 8_2 Firm s name (or yours BOgdan & r L . 4 4 EIN P>
gg i selt-employed) 575 MarKet Street, Suite 2000
aess andZPeoe P San Francisco, CA 94105 Phoneno _ {(415) 278-8585
Form 990-PF (2008)
823622
01-02-09

14
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HADLEY & MARION STUART FOUNDATION

Continuation for 990-PF, Part IV

94-6607854

Page 1 of 5

[Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g , real estate, (bw(’,;"l’l ?g#alé';ed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
12 500 SHS GOLDMAN SACHS GROUPS INC P 11/01/02{11/04/08
b 500 SHS GOLDMAN SACHS GROUPS INC P 03/12/0311/04/08
¢ 1,000 SHS GOLDMAN SACHS GROUPS INC P 05/23/03011/04/08
d 2,000 SHS FIRST SOLAR INC P 11/18/08]11/21/08
e 10,000 SHS BANK OF AMERICA CORP P 10/07/0811/14/08
t 12,000 SHS BANK OF AMERICA CORP P 10/07/0811/21/08
g 4,000 SHS JP MORGAN CHASE P 08/14/08(11/17/08
h 5,400 SHS JP MORGAN CHASE P 08/14/08(11/19/08
1 12,700 SHS WELLS FARGO CAPITAL XIV P 08/12/08(11/18/08
) 17,300 SHS WELLS FARGO CAPITAL XIV P 08/12/08(11/19/08
k 10,600 SHS JP MORGAN CHASE p 08/14/08(11/18/08
i1 1,500 SHS APPLE INC P 01/19/07(12/17/08
m 1,500 SHS APPLE INC P 01/24/0712/17/08
n 2,000 SHS CVS CAREMARK CORP P 06/07/07(12/05/08
0 2,000 SHS CISCO SYSTEMS INC P 08/30/06(12/05/08
{e) Gross sales price “W%ﬁﬂﬂﬂwm %gﬁﬁgﬁgﬁ @%g%%ﬁfb
a 46,028. 36,749. 9,279.
b 46,028. 30,950. 15,078.
¢ 92,055, 76,480. 15,575.
d 183,313. 220,223. -36,910.
e 164,261. 220,000. -55,739.
f 133,548. 264,000, -130,452.
g 98,399. 100,000. -1,601.
h 131,048. 135,000. -3,952.
I 321,099. 317,500. 3,599.
] 433,114. 432,500. 614.
k 260,604. 265,000. -4,396.
I 132,851. 133,494. —-643.
m 132,851. 130,725. 2,126.
n 52,404. 76,187. -23,783.
0 29,884. 43,544. -13,660.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

()FMV as of 12/31/69 as of 12/31/69

over col

(k) Excess of col (1)

(1), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over co! (k),
but not less than "-0-%)

9,279.

15,078.

15,575.

-36,910.

-55,739.

-130,452.

-1,601.

-3,952.

3,599.

614.

-4,396.

-643.

2,126.

-23,783.

ocPBI-ImFI-lFkR|*®lale |oi=

-13,660.

( If gain, also enter in Part 1, ine 7
If ?Ioss), enter "-0-"in Part |, hne 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, Iine 8, column (c)

It (loss), enter *-0-" in Part 1, line 8

2 Caprtal gain net income or (net capital loss)

)

823531
04-25-08
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’ _ Continuation for 990-PF, Part IV
HADLEY & MARION STUART FOUNDATION 94-6607854 Page 2 of 5
{ Part IV | capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (b},*j% ?ccr?ausléed (l? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo, day,yr) [ (mo,day,yr)
1a 2,000 SHS CISCO SYSTEMS INC P 09/01/06[12/05/08
b 1,000 SHS CISCO SYSTEMS INC P 09/12/06[12/05/08
¢ 4,000 SHS DANAHER CORP P 06/12/0712/05/08
d 2,000 SHS HONEYWELIL INTL INC P 02/25/0412/05/08
e 2,000 SHS SCHLUMBERGER LTD P 10/29/02{12/03/08
f 5,000 SHS WILLIAMS COMPANIES P 03/11/05[12/05/08
g 3,500 SHS ISHARE TRUST DOW JONES P 07/17/08[12/05/08
h 6,000 SHS PROSHARE SHORT S&P 500 P 09/17/08(11/25/08
) 6,000 SHS PROSHARE SHORT MSCI EAF P 09/17/0812/02/08
) 6,000 SHS GENERAL ELECTRIC P 10/01/08/12/15/08
k 4,000 SHS GENERAL ELECTRIC P 10/30/08{12/15/08
1 1,000 SHS JOHNSON & JOHNSON P 08/11/08{12/05/08
m 3,000 SHS THERMO FISHER SCIENTIFIC P 10/30/08[12/16/08
n 1,000 SHS BAXTER INTERNTL INC P l04/02/0701/21/09
0 2,000 SHS CVS CAREMARK CORP P 04/02/07[01/14/09
(o) Gross sl e O™ e oo et
a 29,884. 44,432. -14,548.
b 14,942. 22,570. -7,628.
c 191,991. 292,000. -100,009.
d 50,113. 70,440. -20,327.
e 81,957. 38,935. 43,022.
f 62,084. 90,879. -28,795.
q 144,024. 170,448. —-26,424.
h 542,700. 444,705. 97,995.
I 685,076. 595,379. 89,697.
L 102,093. 148,042. -45,949.
k 68,062. 76,719. -8,657.
I 56,125. 71,542. -15,417.
m 90,791. 117,107. -26,316.
n 54,038. 53,160. 878.
0 52,505. 69,280. -16,775.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMYV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (}), if any

(1) Losses (from col (h))
Gains (excess of col (h) gamn over co! (k),
but not less than *-0-*)

-14,548.

-7,628.

-100,009.

-20,327.

43,022.

-28,795.

-26,424.

97,995.

89,697.

-45,949.

-8,657.

-15,417.

-26,316.

878.

oz 3=k |-k |+jr |[a|o |o |

-16,775.

N

Capital gain net income or (net capital loss) { :; ﬂf‘,ﬁ‘gf'g,?,g?‘-%_'f‘,,f%';,'f ||'"|],?,Z7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0-"in Part I, Iine 8

823591
04-25-08
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HADLEY & MARION STUART FOUNDATION
{ Part IV capital Gamns and Losses for Tax on Investment Income

Continuation for 990-PF, Part IV
94-6607854 Page 3 of 5

(a) List and describe the kind(s) of property sold, e g , real estate, (b)Haw acquired(c) Date acquired|  (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co D- Donation | (Mo.day.yr) [ (mo,day,yr)

1a 3,000 SHS CISCO SYSTEMS INC P 09/07/06/01/14/09
1,000 SHS DIAGEO PLC SPSD ADR NEW P 06/15/06[01/14/09
1,000 SHS PHILIP MORRIS INTL INC P 03/13/07/01/21/09
1,000 SHS PHILIP MORRIS INTL INC P 08/28/0701/14/09
1,000 SHS PEPSICO INC P 11/28/06/01/21/09
2,000 SHS WILLIAMS COMPANIES P 04/06/05[01/14/09
2,000 SHS WILLIAMS COMPANIES P 04/06/05[01/21/09
2,000 SHS ALTRIA GROUP INC P 07/23/08/01/21/09
2,000 SHS ISHARES TRUST DOW JONES P 07/17/08/01/14/09
2,000 SHS ISHARES TRUST DOW JONES P 07/17/0801/21/09
10,000 SHS GENERAL ELECTRIC P 11/13/08/01/22/09
2,000 SHS JOHNSON & JOHNSON P 08/11/08/01/21/09
1,200 SHS MICROSOFT CORP P 10/29/08/01/14/09
1,000 SHS STANDARD & POORS DEP RCPT P 12/16/08/01/22/09
2,000 SHS CVS CAREMARK CORP P 03/21/07/02/18/09

(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

{e) Gross sales pnice

(or allowable) plus expense of sale (e} plus (f) mnus (g)
a 47,617. 65,010. —-17,393.
b 53,590. 67,643. —-14,053.
c 41,205. 44,791. -3,586.
d 40,809. 48,926. -8,117.
e 50,714. 61,685. -10,971.
f 28,335. 38,332. -9,997.
q 26,960. 38,332. -11,372.
h 33,781. 41,892. -8,111.
i 75,147. 97,399. -22,252.
| 70,5009. 97,399. -26,890.
k 124,508. 158,579. -34,071.
] 112,221. 143,084. -30,863.
m 22,982. 28,415. -5,433.
n 81,280. 90,001. -8,721.
0 54,741. 69,167. -14,426.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (1)
as of 12/31/69 over col (), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

—17,393.
—14,053.
—3,586.
—g,117.
—10,971.
~9,997.
~11,372.
—g,111.
—22,252.
—26,890.
—34,071.
~30,863.
—5,433.
—8,721.
—14,426.

(i) FMV as of 12/31/69

o3 l-lI=bkl-|l7KLL|=+|lo |la|o ||«

If
Capital gain net income or (net capital loss) { If ﬂ?,'s"s')‘"f'g,?tg?{eé.'-”,,f%ﬁ,# :IT,?,Z7 ) 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

N

If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-" in Part I, ine 8

823591
04-25-08




Continuation for 990-PF, Part IV

HADLEY & MARION STUART FOUNDATION 94-6607854 Page 4 of 5
{ Part IV capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold, e g , real estate, (b},*fog{l?ccrﬂa”s';ea (‘? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo , day,yr) ( (mo,day,yr)
1a 1,000 SHS DIAGEO PLC SPSD ADR NEW P 06/15/06/02/18/09
b 2,000 SHS PHILIP MORRIS INTL INC P 03/13/07/02/18/09
¢ 2,000 SHS ALTRIA GROUP INC P 07/23/0802/18/09
¢4 2,500 SHS ISHARES TRUST DOW JONES P 07/17/0802/18/09
e 15,000 SHS HERCULES OFFSHORE INC P 10/31/08/02/11/09
t 1,000 SHS JOHNSON & JOHNSON P 08/11/08/02/18/09
g 2,000 SHS BAXTER INTERNTL INC P 02/26/07003/26/09
h 1,000 SHS BAXTER INTERNTL INC P 04/02/07[03/26/09
1 1,000 SHS CVS CAREMARK CORP P 03/21/07003/25/09
, 2,000 SHS CISCO SYSTEMS INC P 08/30/06/03/25/09
k 1,000 SHS DIAGEO PLC SPSD ADR NEW P 06/22/06/03/25/09
1 1,000 SHS DIAGEO PLC SPSD ADR NEW p 07/19/06/03/25/09
m 2,000 SHS HEWLETT PACKARD CO P 08/21/06/03/25/09
n 2,000 SHS PHILIP MORRIS INT INC ) 03/13/0703/25/09
0 2,000 SHS WILLIAMS COMPANIES DEL P 04/06/05/03/25/09
(o) Gross st pree Oy st e i)

a 48,842. 67,643. -18,801.
b 70,724. 89,583. -18,859.
c 31,322. 41,892. ~10,570.
d 79,482. 121,749. -42,267.
e 48,9009. 110,781. -61,872.
f 55,970. 71,542. -15,572.
q 96,843. 100,697. -3,854.
h 48,422. 53,160. -4,738.
| 29,361. 34,584. -5,223.
| 33,780. 43,544. -9,764.
k 44,760. 67,310. -22,550.
! 44,760. 66,655. -21,895.
m 62,232. 70,636. -8,404.
n 76,888. 89,583. -12,695.
0 24,841. 38,332. -13,491.

Complete only for assets showing gain in column (i) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col ()), f any

(1) Losses (from col (h}))

Gains (excess of col (h) gan over col (k),

but not less than *-0-")

-18,801.

-18,859.

-10,570.

-42,267.

—61,8720

-15,572.

-3,854.

-4,738.

-5,223.

-9,764.

-22,550.

-21,895.

-8,404.

-12,695.

o |3 |- -7 |~ |a|o o

-13,491.

N

Capital gain net income or (net capital loss) It

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter *-0-"n Part I, ine 8

{ If gain, also enter in Part |, ine 7
?Ioss), enter *-0-"in Part I, line 7

823591
04-25-08
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) Continuation for 990-PF, Part IV
| HADLEY & MARION STUART FOUNDATION 94-6607854 Page 5 of 5
| { Part IV capttal Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, & g , real estate, (bwol;q’l?cchqalgéea (l? Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation mo ,day,yr) | (mo,day,yr)
1a 2,000 SHS ALTRIA GROUP INC P 07/23/08/03/25/09
b 2,000 SHS BHP BILLITON LTD P 02/09/0903/06/09
¢ 1,000 SHS BHP BILLITON LTD P [02/18/0903/06/09
4 3,500 SHS ISHARES TRUST DOW JONES P [01/05/0903/06/09
e 2,000 SHS MICROSOFT CORP P 10/29/08/03/25/09
f 700 SHS PROSHARES SHORT S&P 500 P 03/09/09004/02/09
g 300 SHS PROSHARES SHORT S&P 500 P 03/18/09/05/04/09
h 40,000 SHS BAC STR ADD REDEMP SEC P 01/29/09/05/26/09
1 30,000 SHS BAC CAPPED LIRN P 02/26/09(05/26/09
| 3,000 SHS EXPT STR ACC REDEMP SEC P__[03/25/0905/06/09
k 7,000 SHS EXPT STR ACC REDEMP SEC p 03/25/09(05/26/09
| 30,000 SHS SEK CAPPED LIRN MLCXA4COE P |02/24/0905/26/09
m
n
0
e I B Dt
a 34,535. 41,892. -7,357.
b 73,726. 93,719. -19,993.
c 36,863. 38,210. -1,347.
d 92,810. 145,505. -52,695.
e 36,320. 47,358. -11,038.
f 51,699. 64,063. -12,364.
g 20,509. 23,451. -2,942.
h 391,785. 400,000. -8,215.
I 296,537. 300,000. -3,463.
| 24,029. 30,000. -5,971.
k 59,528. 70,000. -10,472.
| 353,536. 300,000. 53,536.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (§), if any

(1) Losses (from col (h))
Gains (excess of col {h) gain over col (k),
but not less than *-0-%)

-7,357.

-19,993.

-1,347.

-52,695.

-11,038.

-12,364.

-2,942.

-8,215.

- [ |=-|lo |a|o ||

-3,463.

-5,971.

-10,472.

53,536.

o |a |3 |—=|x

N

Capital gain net income or (net capital loss)

{ If gain, also enter in Part I, ine 7
If ?Ioss). enter -0-"in Part I, line 7

3 Net short-term capital gain or (loss) as defined in sechions 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c)

If (loss), enter ™-0-" In Part |, ine 8

)

-883,250.

N/A

823591
04-25-08
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HADLEY & MARION STUART FOUNDATION

94-6607854

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)
Description of Property

Manner Date
Acquired Acquired Date Sold

500 SHS GOLDMAN SACHS GROUPS INC Purchased 11/01/02 11/04/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
46,028. 36,749. 0. 0. 9,279.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
500 SHS GOLDMAN SACHS GROUPS INC Purchased 03/12/03 11/04/08
(b) (c) (d) (e) ()
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
46,028. 30,950. 0. 0. 15,078.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS GOLDMAN SACHS GROUPS INC Purchased 05/23/03 11/04/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
92,055. 76,480. 0. 0. 15,575.

20 Statement(s) 1



HADLEY & MARION STUART FOUNDATION

94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS FIRST SOLAR INC Purchased 11/18/08 11/21/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
183,313. 220,223. 0. 0. -36,910.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
10,000 SHS BANK OF AMERICA CORP Purchased 10/07/08 11/14/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
164,261. 220,000. 0. 0. -55,739.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
12,000 SHS BANK OF AMERICA CORP Purchased 10/07/08 11/21/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
133,548. 264,000. 0. 0. -130,452.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
4,000 SHS JP MORGAN CHASE Purchased 08/14/08 11/17/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
98,399. 100,000. 0. 0. -1,601.
21 Statement(s) 1
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HADLEY & MARION STUART FOUNDATION

(a)
Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

5,400 SHS JP MORGAN CHASE Purchased 08/14/08 11/19/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
131,048. 135,000. 0. 0. -3,952.
(a) Manner Date

Description of Property

Acquired Acquired Date Sold

12,700 SHS WELLS FARGO CAPITAL XIV Purchased 08/12/08 11/18/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
321,099. 317,500. 0. 0. 3,599.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
17,300 SHS WELLS FARGO CAPITAL XIV Purchased 08/12/08 11/19/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
433,114. 432,500. 0. 0. 614.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
10,600 SHS JP MORGAN CHASE Purchased 08/14/08 11/18/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
260,604. 265,000. 0. 0. -4,396.

22 Statement(s) 1
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HADLEY & MARION STUART FOUNDATION

94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,500 SHS APPLE INC Purchased 01/19/07 12/17/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
132,851. 133,494. 0. 0. -643.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,500 SHS APPLE INC Purchased 01/24/07 12/17/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
132,851. 130,725. 0. 0. 2,126.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS CVS CAREMARK CORP Purchased 06/07/07 12/05/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
52,404. 76,187. 0. 0. -23,783.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS CISCO SYSTEMS INC Purchased 08/30/06 12/05/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
29,884. 43,544. 0. 0. -13,660.
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HADLEY & MARION STUART FOUNDATION

(a)
Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

2,000 SHS CISCO SYSTEMS INC Purchased 09/01/06 12/05/08
|
| (b) (c) (d) (e) (f)
| Gross Cost or Expense of
| Sales Price Other Basis Sale Deprec. Gain or Loss
| 29,884. 44,432. 0. 0. -14,548.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS CISCO SYSTEMS INC Purchased 09/12/06 12/05/08
‘ (b) () (d) (e) (f)
i Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
| 14,942. 22,570. 0. 0. -7,628.
(a) Manner Date
| Description of Property Acquired Acquired Date Sold
4,000 SHS DANAHER CORP Purchased 06/12/07 12/05/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
191,991. 292,000. 0. 0. -100,009.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS HONEYWELL INTL INC Purchased 02/25/04 12/05/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
50,113. 70,440. 0. 0. -20,327.

24 Statement(s) 1



HADLEY & MARION STUART FOUNDATION 94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS SCHLUMBERGER LTD Purchased 10/29/02 12/03/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
81,957. 38,935. 0. 0. 43,022.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
5,000 SHS WILLIAMS COMPANIES Purchased 03/11/05 12/05/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
62,084. 90,879. 0. 0. -28,795.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
3,500 SHS ISHARE TRUST DOW JONES Purchased 07/17/08 12/05/08
(b) (c) (ad) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
144,024. 170,448. 0. 0. ~-26,424.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
6,000 SHS PROSHARE SHORT S&P 500 Purchased 09/17/08 11/25/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
542,700. 444,705. 0. 0. 97,995.
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HADLEY & MARION STUART FOUNDATION

(a)

Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

6,000 SHS PROSHARE SHORT MSCI EAF Purchased 09/17/08 12/02/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
685,076. 595,379. 0. 0. 89,697.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
6,000 SHS GENERAL ELECTRIC Purchased 10/01/08 12/15/08
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
102,093. 148,042. 0. 0. -45,949.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
4,000 SHS GENERAL ELECTRIC Purchased 10/30/08 12/15/08
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
68,062. 76,719. 0. 0. -8,657.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS JOHNSON & JOHNSON Purchased 08/11/08 12/05/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
56,125. 71,542. 0. 0. -15,417.
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HADLEY & MARION STUART FOUNDATION

94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
3,000 SHS THERMO FISHER SCIENTIFIC Purchased 10/30/08 12/16/08
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
90,791. 117,107. 0. 0. -26,316.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS BAXTER INTERNTL INC Purchased 04/02/07 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
54,038. 53,160. 0. 0. 878.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS CVS CAREMARK CORP Purchased 04/02/07 01/14/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
52,505. 69,280. 0. 0. -16,775.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
3,000 SHS CISCO SYSTEMS INC Purchased 09/07/06 01/14/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
47,617. 65,010. 0. 0. -17,393.
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HADLEY & MARION STUART FOUNDATION

(a)

Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

1,000 SHS DIAGEO PLC SPSD ADR NEW Purchased 06/15/06 01/14/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
53,590. 67,643. 0. 0. -14,053.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS PHILIP MORRIS INTL INC Purchased 03/13/07 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Galin or Loss
41,205. 44,791. 0. 0. -3,586.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS PHILIP MORRIS INTL INC Purchased 08/28/07 01/14/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
40,809. 48,926. 0. 0. -8,117.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS PEPSICO INC Purchased 11/28/06 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
50,714. 61,685. 0. 0. -10,971.
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HADLEY & MARION STUART FOUNDATION

(a)

Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

2,000 SHS WILLIAMS COMPANIES Purchased 04/06/05 01/14/09
(b) (¢) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
28,335. 38,332. 0. 0. -9,997.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS WILLIAMS COMPANIES Purchased 04/06/05 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
26,960. 38,332. 0. 0. -11,372.
- (a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS ALTRIA GROUP INC Purchased 07/23/08 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
33,781. 41,892. 0. 0. -8,111.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS ISHARES TRUST DOW JONES Purchased 07/17/08 01/14/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
75,147. 97,399. 0. 0. -22,252.
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HADLEY & MARION STUART FOUNDATION

94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS ISHARES TRUST DOW JONES Purchased 07/17/08 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
70,509. 97,399. 0. 0. -26,890.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
10,000 SHS GENERAL ELECTRIC Purchased 11/13/08 01/22/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
124,508. 158,579. 0. 0. -34,071.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS JOHNSON & JOHNSON Purchased 08/11/08 01/21/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
112,221. 143,084. 0. 0. -30,863.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,200 SHS MICROSOFT CORP Purchased 10/29/08 01/14/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
22,982. 28,415. 0. 0. -5,433.

30 Statement(s) 1
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HADLEY & MARION STUART FOUNDATION

94-6607854

(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS STANDARD & POORS DEP RCPT Purchased 12/16/08 01/22/09
(b) (c¢) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
81,280. 90,001. 0. 0. -8,721.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS CVS CAREMARK CORP Purchased 03/21/07 02/18/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
54,741. 69,167. 0. 0. ~14,426.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS DIAGEO PLC SPSD ADR NEW Purchased 06/15/06 02/18/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
48,842. 67,643. 0. 0. -18,801.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS PHILIP MORRIS INTI INC Purchased 03/13/07 02/18/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
70,724. 89,583. 0. 0. -18,859.
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HADLEY & MARION STUART FOUNDATION

(a)

Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

2,000 SHS ALTRIA GROUP INC Purchased 07/23/08 02/18/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
31,322. 41,892. 0. 0. -10,570.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,500 SHS ISHARES TRUST DOW JONES Purchased 07/17/08 02/18/09
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
79,482. 121,749. 0. 0. -42,267.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
15,000 SHS HERCULES OFFSHORE INC Purchased 10/31/08 02/11/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
48,909. 110,781. 0. 0. -61,872.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS JOHNSON & JOHNSON Purchased 08/11/08 02/18/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
55,970. 71,542. 0. 0. -15,572.
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HADLEY & MARION STUART FOUNDATION

(a)
Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

2,000 SHS BAXTER INTERNTL INC Purchased 02/26/07 03/26/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
96,843. 100,697. 0. 0. -3,854.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS BAXTER INTERNTL INC Purchased 04/02/07 03/26/09
\
| (b) (c) (d) (e) ()
| Gross Cost or Expense of
| Sales Price Other Basis Sale Deprec. Gain or Loss
48,422. 53,160. 0. 0. -4,738.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS CVS CAREMARK CORP Purchased 03/21/07 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
29,361. 34,584. 0. 0. -5,223.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS CISCO SYSTEMS INC Purchased 08/30/06 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
33,780. 43,544. 0. 0. -9,764.
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HADLEY & MARION STUART FOUNDATION

(a)

Description of Property

94-6607854

Manner Date
Acquired Acquired Date Sold

1,000 SHS DIAGEO PLC SPSD ADR NEW Purchased 06/22/06 03/25/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
44,760. 67,310. 0. 0. -22,550.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS DIAGEC PLC SPSD ADR NEW Purchased 07/19/06 03/25/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
44,760. 66,655. 0. 0. -21,895.
(a) Manner Date
Description of Property Acquired Acqulired Date Sold
2,000 SHS HEWLETT PACKARD CO Purchased 08/21/06 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
62,232. 70,636. 0. 0. -8,404.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS PHILIP MORRIS INT INC Purchased 03/13/07 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
76,888. 89,583. 0. 0. -12,695.
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HADLEY & MARION STUART FOUNDATION 94-6607854
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS WILLIAMS COMPANIES DEL Purchased 04/06/05 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
24,841. 38,332. 0. 0. -13,491.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS ALTRIA GROUP INC Purchased 07/23/08 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
34,535. 41,892. 0. 0. -7,357.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS BHP BILLITON LTD Purchased 02/09/09 03/06/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
73,726. 93,719. 0. 0. -19,993.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
1,000 SHS BHP BILLITON LTD Purchased 02/18/09 03/06/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
36,863. 38,210. 0. 0. -1,347.
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HADLEY & MARION STUART FOUNDATION 94-6607854
(a) Manner Date
Description of Property Acquired Acquired Date Sold
3,500 SHS ISHARES TRUST DOW JONES Purchased 01/05/09 03/06/09
(b) (c¢) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
92,810. 145,505. 0. 0. ~52,695.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
2,000 SHS MICROSOFT CORP Purchased 10/29/08 03/25/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
36,320. 47,358. 0. 0. -11,038.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
700 SHS PROSHARES SHORT S&P 500 Purchased 03/09/09 04/02/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
51,699. 64,063. 0. 0. -12,364.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
300 SHS PROSHARES SHORT S&P 500 Purchased 03/18/09 05/04/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
20,509. 23,451. 0. 0. -2,942.
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HADLEY & MARION STUART FOUNDATION 94-6607854
(a) - Manner Date
Description of Property Acquired Acquired Date Sold
40,000 SHS BAC STR ADD REDEMP SEC Purchased 01/29/09 05/26/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
391,785. 400,000. 0. 0. -8,215.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
30,000 SHS BAC CAPPED LIRN Purchased 02/26/09 05/26/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss
296,537. 300,000. 0. 0. -3,463.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
3,000 SHS EXPT STR ACC REDEMP SEC Purchased 03/25/09 05/06/09
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
24,029. 30,000. 0. 0. -5,971.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
7,000 SHS EXPT STR ACC REDEMP SEC Purchased 03/25/09 05/26/09
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
59,528. 70,000. 0. 0. -10,472.
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(a) Manner Date

Description of Property Acquired Acquired Date Sold
30,000 SHS SEK CAPPED LIRN MLCX4COE Purchased 02/24/09 05/26/09

(b) (c) (d) (f)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss

353,536. 300,000. 0. 0. 53,536.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a -883,250.

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 2

Source

MERRILL LYNCH

WELLS FARGO BANK

WELLS FARGO INVESTMENTS

Total to Form 990-PF, Part I, line 3,

Column A

Amount

21,477.
1,166.
6,012.

28,655.

Form 990-PF

Dividends and Interest from Securities

Statement 3

Source

MERRILL LYNCH

VANGUARD

WELLS FARGO INVESTMENTS
WELLS FARGO INVESTMENTS
MUNICIPAL BOND INTEREST

Total to Fm 990-PF, Part I, 1n 4

Capital Gains Column (A)
Gross Amount Dividends Amount

113,999. 0. 113,999.
209,0009. 0. 209,0009.

168, 328. 0. 168, 328.
97,981. 0. 97,981.
589,317. 0. 589,317.
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Form 990-PF

Other Income

Statement 4

Description

OTHER MISCELLANEOUS

Total to Form 990-PF, Part I,

(a) (b) (c)
Revenue Net Invest- Adjusted
Per Books ment Income Net Income
11. 11.
line 11 11. 11.

Form 990-PF

Accounting Fees

Statement 5

Description

ACCOUNTING

To Form 990-PF, Pg 1,

iIn 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

8,920. 8,920. 0.
8,920. 8,920. 0.

Form 990-PF

Other Professional Fees

Statement 6

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY FEE 68,056. 68,056. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 68,056. 68,056. 0.
Form 990-PF Taxes Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL TAX ON NET
INVESTMENT INCOME 8,821. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 8,821. 0. 0.
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Form 990-PF

U.S. and State/City Government Obligations

Statement 8

Book Value

Fair Market
Value

U.S. Other
Description Gov’'t Gov't
MUNICIPAL BONDS X

Total U.S. Government Obligations
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

36,109,084. 36,224,125.
36,109,084. 36,224,125.
36,109,084. 36,224,125.

Form 990-PF Corporate Stock

Statement 9

Description

COMMON STOCK
EXCHANGE TRADED FUNDS

Total to Form 990-PF, Part II, line 10b

Falir Market

Book Value Value
33,235,373. 38,930,247.
50,664. 64,605.
?3,286,037. 38,994,852,

Form 990-PF Corporate Bonds

Statement 10

Description

CORPORATE BONDS

Total to Form 990-PF, Part II, line 10c

Book Value

Fair Market
Value

19,704, 364.

20,106,329.

19,704,364.

20,106,329.

Form 990-PF Other Assets

Statement 11

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
DIVIDENDS RECEIVABLE 384. 0. 0.
OTHER FUNDS RECEIVABLE 400,000. 0. 0.
OTHER ASSET 0. 73,500. 73,500.
To Form 990-PF, Part II, line 15 400,384. 73,500. 73,500.
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Form 8868 Application for Extension of Time To File an

(Rev Apni 2009) Exempt Org anization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box » m

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part If {on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

IPmﬂl Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only . . » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file ncome tax retumns.

Electronic Fiting (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extenston or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 9390-T Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more detais on the electronic filing of this form, visit

www Irs gov/efile and click on e-file for Chanties & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
- HADLEY & MARION STUART FOUNDATION 94-6607854

tle by the

due date for | Number, street, and room or suite no If a P.O box, see instructions.

fngyour | 11732 CRYSTAL VIEW LANE

return See
mstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.

LONGMONT, CO 80504-8453

Check type of return to be filed(file a separate application for each return):

[:] Form 980 ':] Form 990-T (corporation) D Form 4720
E] Form 990-BL [:’ Form 990-T (sec. 401(a) or 408(a) trust) D Form 5227
D Form 990-EZ |:] Form 990-T (trust other than above) D Form 6069
(X1 Form 990.PF [_JForm1041-A ] Form 8870

The Foundation
® Thebooksaremnthecareof » 11732 CRYSTAL VIEW LANE - LONGMONT, CO 80504-8453

Telephone No > 303-652-2869 FAXNo P
® |f the organization does not have an office or place of business in the United States, check this box | | > D
® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P [:I If 1t 1s for part of the group, check this box p- [:] and attach a list with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
June 15, 2010 , to file the exempt organization return for the organization named above. The extension
1s for the organization's return for
» [l calendar year or
» [X]taxyearbegnnng _NOV 1, 2008 .andendng _OCT 31, 2009
2  If this tax year is for less than 12 months, check reason [:] Initial return D Final return [:] Change 1n accounting penod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions 3al $ 11,7 00.
b If thus application 1s for Form 990-PF or 990 T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit 3bl $ 4 2 00.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System)
See instructions 3| $ 7,500.

Csution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 {Rev. 4-2009)

823831
05-26-09



Form 8868 (Rev. 4-2009) . . Page 2

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box > [X_]
Note. Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

LPart i Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed)
Name of Exempt Organization Employer identification number
Type or
Pint  MADLEY & MARION STUART FOUNDATION 94-6607854
z:fezf,;:e Number, street, and room or suite no if aP O box, see instructions For IRS use only
gueasteror [11732 CRYSTAL VIEW LANE
return See | City, town or post office, state, and ZIP code For a foreign address, see instructions
nereter ILONGMONT, CO  80504-8453 : -

Check type of return to be filed (File a separate application for each return)
Form 990 [ JFormo9oez [ Form 990-T (sec 401(a) or408(a) trust) [__J Form1041-A [ Form5227 [ Form 8870
[ JFormogoBL [X]Form9g9oPF  [__] Form 990T (trust other than above)  |__J Form4720 [ Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

The Foundation
® The books areinthecareof p» 11732 CRYSTAL VIEW LANE - LONGMONT, CO 80504-8453

Telephone No.p» 303-652-2869 FAXNo P
® |f the orgamization does not have an office or place of business in the United States, check this box . i L o » |:]
® |f this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) if thus 1s for the whole group, check this

box p» D . If it 1s for part of the group, check this box P> [___] and attach a list with the names and EiNs of all members the extension 1s for.
4  |request an additional 3-month extension of tme unti  September 15, 2010.

5  For calendar year , or other tax yearbeginning _ NOV_1, 2008 ,andending_ OCT 31, 2009
6  If thus tax year i1s for less than 12 months, check reason* I:] initiat return I:] Final return D Change in accounting perniod
7  State in detail why you need the extension

ADDITIQONAL TIME IS NECESSARY IN ORDER TO FILE AN ACCURATE AND COMPLETE
TAX RETURN.
8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8a| $ 8,821.
b If thus application 1s for Form S90-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868 s8b| $ 11,700.
¢ Balance Due. Subtract ine 8b from hne 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if requied, by using EFTPS (Electronic Federal Tax Payment System) See instructions | 8¢c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authorized to prepare this form.

Signature p> Title p Date p»

Form 8868 (Rev. 4-2009)
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