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Form 9

Depa‘;lmem of the Treasury
Intemal Revenue Service

90-PF

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For cal

endar year 2008, or tax year beginning

Nov. 1

, 2008, and ending Oct. 31

,20 09

G Check all that apply:

(7 nitial return

[] Final return

([] Amended return

() Address change

(J Name change

R Employer identification number
UseI;Il)\eeLle NWS .o' 'gzuniag?ene Nefsy Foundation Gy A é)ly 04737 14
Other_Wisev Number and street (or P.O box number if mail Is not delrvered to stre.e-t .address) Room/sute | B Teltop—hone number (see page 10 of the mstructions)
of type, | P 0 Box 250 (408 234-8420
See Specific| City or town, state, and ZiP code C Ifexemption application 1s pending, check here » (]
Instructions. Miles City » MT 59301 D 1. Foreign organizations, check here g

H Check type of organization: [x] Section 501(c)(3) exempt private foundation
(] section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation

I Fair market value of all assets at end
of year (from Part I, col,

line 1

S o S6d%07

J Accounting method: [ & Cash [ Accrual
(] Other (specify)

(Part I, column (d) must be on cash basis )

2. Foreign organizations meeting the 85% test,
check here and attach computation

E f pnvate foundation status was termunated
under section 507(b)(1)(A), check here

F If the foundation is 1n a 60-month termination D
under section 507(b)(1)(B), check here >

. >

»

mnalysis of Revenue and Expenses (The total of

amounts in columns (b), {c), and (d) may not necessanly equal
the amounts in column (a) (see page 11 of the instructions) }

(a) Revenue and
expenses per
books

{b) Net investment
income

(c) Adjusted net
Income

{d) Disbursements
for chantable
purposes
{cash basis only)

hWN -

7
8
9

Revenue

11
12

10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)

Contrbutions, gifts, grants, etc., received {attach schedule)
Check P [_] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

6a Gross rents -
b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales pnce for all assets on line 6a 160,3

e B

2 R&yﬁ' ry

e

T A N
T S

70

59,293

R g

Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

o

Other income (attach schedule)
Total. Add lines 1 through 11

13
14
15

17
18
19
20
21
22
23
24

25

| Operating and Administrative Expenses

27

Compensation of officers, directors, trustees, efc.
Other employee salaries and wages
Pension plans, employee benefits .

16a Legal fees (attach schedule) .
b Accounting fees (attach schedule) .

¢ Other professional fees (attach schedule)
Interest .

820

820

5,608

5,608

Inv. Adv.

flees

Taxes (attach s
Depreciation (@
Occupancy e e
Travel, conferg)e S, Rn&etﬂgiﬁi@
Printing and -i” ations . . .
Other expensgs (
Total operatihg_ant

Add lines 13 through 23
Contributions, gifts, grants paid

26 Total expenses and disbursements. Add' Ilnés é4 a.nd éS )

571

571

S taxes

6,999

820

94,825

94,825

101,824

Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
c Adjusted net income (if negative, enter -0-)

ES

(e

s

07,2

o fie 2

43)

FRELA T
"'\i)'P"l“b x

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat. No

11289X




o

Form 990-PF (2008)

Page 2

N inming of year End of year
m Balance Sheets Aﬁt\?uﬁzegesgeg%il%m;guwnﬁénom ?gmtr:c%d;xsm;‘ Be(g) Boog Value {b) Book Vatue (¢) Fair Market Value
1 Cash—non-interest-bearing . . 3,644 23,816 23,816
2 Savings and temporary cash lnvestments 814,590 806,602 806,602
3 Accounts receivable ™ ... ... R S oY
Less: allowance for doubtful accounts » ... ... - - —}
4 Pledgesreceivable ™ ... ... ... Ty M .
Less: allowance for doubtful accounts ™ _____._........._ ...
§ Grants receivable e e e e
6 Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see page 15 of the
instructions) . T N
7 Other notes and loans recelvable (attach schedule) | O S s L k) ]
B2 Less: allowance for doubtful accounts ™ ... .. ...
§ 8 Inventories for sale or use .
<| 9 Prepaid expenses and deferred charges
10a Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 1,057,812 938,385 675,399
¢ Investments—corporate bonds (attach schedule) . TR R R
11 Investments—land, buildings, and equipment: basis » ... ... 54 TR A AN IS At
Less: accumulated depreciation (attach schedule) » ... .. ...
12 Investments—morigage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) » ... ...
15 Other assets (describe ™ ... ... ... ... )
16 Total assets (to be completed by all filers—see the
instructions. Also see pasat oo 1Y 1,876,046 | 1,768,803 |1,505,817
17 Accounts payable and accrued expenses % ri s
|18 Grants payable Mo losin :
&= (19 Deferred revenue ;;%
8|20 Loans from officers, directors, trustees and other dlsquallf ed persons :
-g 21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe ™ ... )
23 Total liabilities (add lines 17 through 22) . :
o Foundations that follow SFAS 117, check here > [:I <
8 and complete lines 24 through 26 and lines 30 and 31.
& (24 Unrestricted
g 25 Temporarily restricted . :
-5 |26  Permanently restricted 7
g Foundations that do not follow SFAS 117 check here > 0
[ 1 and complete lines 27 through 31.
s 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund . 900,000 900,000
129 Retained eamings, accumulated income, endowment, or othe1r ;undfs X 976,046 868,803 |
t
g 30 I\Zﬁ?:c't:g:\s?sse‘s or fund balances (see page o. .e 1,876,046 1,768,803
< 31 Total liabilities and net assets/fund balances (see page 17 :
of the instructions) 1,876,046 | 1,768,803 -

[Part iil

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year’s return) 111 E ?(7)3 2 (2)221
2 Enter amount from Part |, line 27a 2 *
3 Other increases not included in line 2 (|tem|ze) > _______________________________________________________
4 Add lines 1,2, and 3 . . 4 11,768,803
§ Decreases not included in line 2 (ltem|ze) T 5
€ Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), !ine 30 6 {1,768,803

Form 990-PF (2008)
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Form 990-PF (2008) Page 3
XY Capital Gains and Losses for Tax on Investment Income
‘ T honr  Shmp el o WSS Phe| Gyt |
1a Schedule attached
b
C
d
[
(e) Gross sales prce O e owabe e expenso o Sate. & s (s ©
" 160,343 775,175 64, 787)
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

@ F.MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col ()
over col (), if any

(I) Gains (Col (h) gain minus
col (K. but not less than -0-) or
Losses (from col. (h))

a (64,782)
b
c
d
e
; ; ; ; If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 } 2 (64,782)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructjons).} ( 4,870)
If (loss), enter -0- in Part |, line 8 . 3

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O ves &1 No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) {®) () @
Calendar yggrs?om?/eyareagsegmning in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. g')sg:a‘éggnb?g| @
2007 108,666 1,715,720 .0633
2006 97,517 2,048,500 0476
2005 95,675 1,989,404 0481
2004 90,940 1,924,231 L0473
2003 84,273 1,872,263 0450
.251
2 Total of line 1, column (d) 2 2513
3 Average distribution ratio for the 5-year base penod dnvxde the total on Ime 2 by 5 or by the .0503
number of years the foundation has been in existence if less than 5 years . 3
1,442,742
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 . 4
72,570
5 Multiply line 4 by line 3 5
, . 6 532
6 Enter 1% of net investment income (1% of Part |, ine 27b)
73,102
7 Add lines 5 and 6 7
95,645
8 Enter qualifying distributions from Part XII, line 4 . 8

If line 8 is equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF o08)




Form 990-PF (2008)

Page 4

m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948—see page 18 of the mstruct:ons)

ta Exempt operating foundations described in section 4940(d)(2), check here » [J and enter “N/A” on line 1. ,!
Date of ruling fetter: ___.... .._... {attach copy of ruling letter if necessary—see instructions) 532
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here > [X] and enter 1% of Part |, line 27b . ]
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% : .
of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1 and 2 . . 3 332
4 Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0—) . 4
§ Tax based on investment income. Subtract line 4 from line 3. lf zero or less, enter -0- S 232
6 Credits/Payments: . A
a 2008 estimated tax payments and 2007 overpayment credited to 2008 |_6a N BT O
b Exempt foreign organizations—tax withheld at source 6b S IR I
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0 f-:-,‘;:"{-”"f-l N
d Backup withholding erronecusly withheld . 6d s [ TN
7 Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > ° 332
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpard » | 10
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax » Refunded » | 11
Statements Regarding Activities ;
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegis|ation or did it [E..7|Yes ’::
participate or intervene in any political campaign? . 1a
b Did it spend more than $100 during the year (either directly or mdurectly) for polltlcal purposes (see page 19 X
of the instructions for definition)? .. ;'b 3T e
If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the actrvmes and copies of any matenals 3% wH ;ﬂg
published or distributed by the foundation in connection with the activities. = h ki

Did the foundation file Form 1120-POL for this year? .
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year'
(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractron dunng the year?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

e By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any tme during the year? if "Yes comp!ete Part lI col (c) and Part XV

Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » ontana

8a

If the answer is “Yes" to line 7, has the foundation fumnished a copy of Form 990-PF to the Attomey General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3)
or 4942()(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If “Yes,” complete Part XIV .

Did any persons become substantial contributors dunng the tax year’? if “Yes, attach a schedule I/stlng thelr
names and addresses - .- . .

10

D

8b

9

10

X

Form 990-PF o08)




Form 990-PF (2008) Page 5
XY Statements Regarding Activities (continued)

1t

12

13

14

15

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . .| 11

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before x
August 17, 20087 . . . . . . L. . L Lo L L e e . |12

Did the foundation comply with the public inspection requirements for its annual retums and exemption appllcatlon? 13 X

......................................................... Telephone no. .. - = . Tl
Located at » 700 Main, Miles City, MT ZIP+4 , 59301

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here . . . . . » a
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . » | 15 |

L'/ [0:] Statements Regarding Activities for Which Form 4720 May Be Required

1a

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. ¥ Yes No
During the year did the foundation {either directly or indirectly): ;
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . £ Yes [ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Coe. .. OYes [dNo prii
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquahf ed person? JYes X No [
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? O ves X No j
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . o o .. OYes HENo
(6) Agree to pay money or property to a government ofﬁc|a|'7 (Excephon Check “No” if

the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days) . . . . . . [OYes ENo
If any answer is “Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . P O
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20087

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):

At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2008? . . . . . . . . . . . . . [Jves @nNo
If “Yes,” listtheyears» 20__._., 20 ..., 20...., 20.....

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer “No” and attach statement—see page 20 of the instructions.) .

if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 .., 20...,20...., 20 ....

Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . . . . . . . . .. . . . Oes No

i “Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008.) .. 3b
Did the foundation invest during the year any amount in a manner that would jeopardlze |ts chantable purposes’7 4a X

Did the foundation make any investment in a prior year {but after-December 31, 1969) that could jeopardize |tg ¥ ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? | 4b X

Form 990-PF (2008)




Form 990-PF (2008) Page 6
[ZETEIE] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to: ‘f«,? T
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(€))? . [ Yes = no £ B
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, "
directly or indirectly, any voter registration drive? . . Yes [d No
(3) Provide a grant to an individual for travel, study, or other simillar purposes” Oves ®WNo | 3y .
(4) Provide a grant to an organization other than a charitable, etc., organization described in '
section 509(a)(1), (). or (3), or section 4940(d)(2)? (see page 22 of the instructions) Yes X No AN
(5) Provide for any purpose other than religious, charitable, scientific, literary, or 4.
educational purposes, or for the prevention of cruelty to children or amimals? []Yes [ No -4}

b If any answer 1s “Yes” to 5a(1}5), did any of the transactions fai! to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here » O
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . ves [JNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, durectly or indirectly, to pay premiums
on a personal benefit contract? . . Yes [X No

b Did the foundation, during the year, pay premlums, dlrectly or lndlrectly, ona personal benefit contract?
If you answered “Yes” to 6b, also file Form 8870.

i Na
At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? . [Jyes [& No |47 4
b If yes, did the foundation recetve any proceeds or have any net income attributable to the transaction? 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

%P "
399,
5 £y >
g o

{a) Name and address (b)h?u'?éﬁérd@gfge ((l‘f:)n%g?giedr:s::?:r ug%)!goe:tm;%?zlt:ns ‘e’oﬁe‘:" :"s:waaonc;int,
devoted to position -0-) and deferred compensation

.Stan Markuson .. .. Trustee

Box 250, Miles City, MT 59301 1 hr./wk, -0- -0- -0-
.Caren Coffee . . ... Trustee

1510 Tompy, Miles City, MT 59301 [ 1 hr./wk. ~0- -0- -0-
Milliam Coffee . ... . Trustee 0 -0- -0-
2944 Gregory Dr. S., Billings MT | 1 hr./wk. el

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”

() Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted 10 position

(e) Expense account,

(a) Name and address of each employee paid more than $50,000 other allowances

{c) Compensation

! Total number of other employees paid over $50,000 T . .. >|
| Form 990-PF (2008)




Form 990-PF (2008)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3_Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receving over $50,000 for professional services . > l
EEITE¥Y Summary of Direct Charitable Activities
List the foundation's four largest direct charttable activities dunng the tax year. Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc
1 Billings Clinic Foundation-Cancer Center .
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" 25,000°"
2 Mon-Dak.Ag. Research_ Center-Capital Funds . .. .
-------------------------------------------------------------------------------------------------------------------------- 7,500
3 N..Mt..College of Agric.-Long Range Building Program .
__________________________________________________________________________________________________________________________ 7,500
4 U. M. = Western - College 7,500
ic1840,9:] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
LT
SRR
All other program-refated investments. See page 24 of the instructions
B
Total. Addlines 1 through3 . . . . . . _ . . . . . . .. .., ) N None

Form 990-PF (o00g)




Form S90-PF (2008)

ZEX  Minimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charntable, etc., | -
purposes: _ . =] 1,432,912
a Average monthly fair market value of secunties 31,801
b Average of monthly cash balances 1b >
¢ Fair market value of all other assets (see page 24 of the lnstructlons) Ic
d Total (add lines 1a, b, and c) . 1d 1,464,713
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed exptanation) . . . ... . | te | '
2 Acqussition indebtedness applicable to I|ne 1 assets . 2
3 Subtract line 2 from line 1d . 3 1,464,713
4 Cash deemed held for charitable actlvmes Enter 1‘/z% of I|ne 3 (for greater amount see page 25 21,971
of the instructions) - 1,442,742
5 Net value of nonchantable-use assets Subtract Ilne 4 from hne 3. Enter here and on Part V Ilne 4 5 i i
6 Minimum investment return. Enter 5% of line 5 . 6 72,137
Distributable Amount (see page 25 of the mstructlonS) (Sectlon 49420)(3) and (D(S) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . R N I T O B jJ 12,137
2a Tax on investment income for 2008 from Part VI, line5 . . . .. |2a o
b Income tax for 2008. (This does not include the tax from Part VI) .. 2b £X 532
¢ Add lines 2a and 2b . . 2¢c
3 Distributable amount before adjustments Subtract hne 20 from line 1 . 3 71,605
4 Recoveries of amounts treated as qualifying distributions 4
S Add lines 3 and 4 . 5 71,605
6 Deduction from distributable amount (see page 25 of the lnstructlons) 6
7 IDISt;‘lbutaNe amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIl ; 71,605
ine ) . ..
[ Part XiI | Qualrfylng Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .S
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 . 1a 95,645
b Program-related investments —total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrying out chantable etc.,
purposes . - |5 ,24,‘
3 Amounts set aside for specnf‘ [ chantable prolects that satlsfy the ke
a Suitability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII ||ne 4 4 95,645
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. °7 532
Enter 1% of Part I, line 27b (see page 26 of the instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 95,113

Note.The amount on line 6 will be used in Part V, column (b), in subsequent years when caqulatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)




Form 990-PF (2008)

.

1

Page 9
m Undistributed Income (see page 26 of the instructions)
Co Y to 2007
Distributable amount for 2008 from Part XI, it adellalialid 71.605
line 7 v 2

2

oo

-0 00 U8

10

oQo0o U

Undistnbuted income, if any, as of the end of 2007:
Enter amount for 2007 only
Total for prior years: 20 20 ,20

Excess distributions carryover, if any, to 2008: - ?ES“
From 2003 . > 5;5
From 2004 . 03 ;
From 2005 . :t:_fffge :
From 2006 . "‘i *
From 2007 et

Total of lines 3a through e e
Qualfying distributions for 2008 from Part XII,
line 4: > $ 95,645

Applied to 2007, but not more than line 2a
Applied to undistributed income of prior years (Election
required —see page 26 of the instructions) .
Treated as distributions out of corpus (Election
required—see page 26 of the instructions) .
Applied to 2008 distributable amount .
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2008 .
(f an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 31, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract |. :

line 4b from line 2b .

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed e e
Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2007. Subtract line

4a from line 2a. Taxable amount—see page

27 of the instructions

Undistributed income for 2008. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . e e e e
Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions) . e e e
Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2004

T

None

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

Form 990-PF (2008




Form 990-PF (2008) Page 10

[ETEQY Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
Ja If the foundation has received a ruling or determination letter that it is a private operating

N/A
foundation, and the ruling is effective for 2008, enter the date of the ruling . . . . » .
b Check box to indicate whether the foundation is a private operating foundation described in section  [[] 4942()}3) or [ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (&) Total
income from Part | or the minimum 2005
investment retum from Part X for {8} 2008 (o) 2007 {) 2008 @

each year listed
b 85% of line 2a . coe .
¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

a “Assets” altemative test—enter:
(1) Value of all assets ..
(2) Value of assets qualifying
under section 4942(G)(3)(B)()

b “Endowment® alternative test—enter % of
minimum investment retum shown in Part
X, line & for each year hsted . .

c “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year—see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Stan Markuson, Box 250, Miles City, MT 59301

b The form in which applications should be submitted and information and matenals they should include:
Written application as described in bylaws.

g Ana";rusb”ssfsi%'}:d%agh%egﬁxmencement of academic year for education support.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors: Regidents Or qualified organizations in general trade areas surrounding cities
in which Stockman Banks are located.

Form 990-PF (2009




Form 990-PF (2008)

Page 11

Supplementary Information (continued)

3. Grants and Contributions Paid During the Year or Approved for Future Payment

H) if recipient ts an individual,
ReC|plent show any relationship to Foundatton Purpose of grant or Amount
- any foundation manager | Stalus of contnbution "
Name and address (home or business) | or substantial contributor [ eciPrent
a Paid during the year
Schedule attached. None are infividuals.
Total e .. . > 3Bal 94,825
b Approved for future payment
Total . » 3p| 74,8257

Form 990-PF 003)




Form 990-PF (2008) Page 12
m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income _ | Bxcluded by section 512, 513, or 514 Related(zz exempt
c function ncome
Busm(eas)s code Am(?))unt Exclus(io)n code Al'f\i)unt t(r?:?ngtar%il?gng{)
1 Program service revenue:
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments . .

3 Interest on savings and temporary cash investments 14 70

4 Dwvidends and interest from securities . . . — e L4 - 59293 — j
5 Net rental income or (loss) from real estate: | T 1 A R ' - .

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal property
7 Other investment income e e e
8 Gain or (loss) from sales of assets other than inventory 18 (64,782)
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
c
d
e T
12 Subtotal. Add columns (b, (d), and (¢) . . . B ‘i-¥eR B e Y (5,419)
13 Total. Add line 12, columns (), (d), and (¢) . . . . .. ... 13 (5.,419)

(See worksheet in line 13 instructions on page 28 to verify'calcul'atiéns.)

ic1a @] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
\ 4 the accomplishment of the fm%datlon's exempt purposes (other than by providing funds for such purposes). (gee
page 28 of the instructions.)

Form 990-PF (2008




Form 990-PF (2008) Page 13

Immll Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of: %
(M Cash . . . . . L e ~
(2) Otherassets . . . . . . . . . . . ... . e

b Other transactions: *"J
(1} Sales of assets to a noncharitable exempt orgaruzation . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilties, equipment, or otherassets . . . . . . . . . . . . . . . . . . .(0@ X
(4) Reimbursement arrangements . . . . . . . . . . . . . . . . . . . ... .. . [b4 X
{5) Loans or loan guarantees . . . . . . . . . . . . . . . .. ... . X
(6) Performance of services or membership or fundraising solicitatons . . . . . . . . . . . . 1b(6) X

c Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b} should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair m'arket
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no{ (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 . . . . . .[OJYes ONo
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descniption of relationship

knowledge and
Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my g
belef, it orrect, any laration of preparer {other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

} | 3/ 7 / /0 fass .
i Date Title

()
:EL) e Date Preparer’s identifying
c 7 Check if number (see Signature on
=4 %% self-employed » [ 1| page 30 of the instructions)
n|BE
55| Senace ) ,%%/ 2 PO0642058
a> Firry's name (o7vg:rs A\ Rowland, Thomas™& Company EnN»> 81-0189780
and 2% cade” 4" Box 610, Miles City MT 59301 Phone no. (406) 234-4241

Form 990-PF (o00g)




Wm. & Lorene Nefsy Foundation
Contributions

Recipient

Custer County Art & Heritage Center

Lobos Baseball - Billings

Holy Rosary Hospital

Powder River Comm. Endow. Fund
Mon-Dak Ag Research Center

MCC Mens Basketball

MCC Foundation Classic

Circle Swaimming Pool

Miles City Barn Players

N. Mt. College of Agric.
Downtown Bozeman Bus. Assoc.
Miles City Main Street Relief
Custer County District High School
UM Western

Rotary Foundation

Billings Clinic Foundation

E. Mt. Bible Camp

Conrad Community Edn. Fdn.
Raichland County Baseball
Sweetgrass Comm. Event Center
Brockway Commercial Club
Custer Co. Dist. High School
Rocks Program

Sacred Heart School

Kook Kids Childcare

Plentywood Ag Ed & Med. Lake Fdn.
Miles City Comm. Orchestra

10-31-08

General Purpose
Juried Art Show
Baseball Program

Campus Beautification

Pool Repair
Capital Fund
Scholarship
Annual Tournament
Repairs
Operations

Amount
$ 2,000
1,800
3,125
2,000
7,500
1,500
1,000
5,000
500

Long Range Building Program 7,500

Fire renovation

Fire renovation
Music Dept. travel
College progranm
Rotary Project
Cancer Center

Camp support
Scoreboard
Scoreboard

Event Center support
Community support
Education support
After School Program
Education program
Childcare

Educ. Foundation
Concert support

3,500
750
500

7,500
1,875

25,000

600
7,000
3,850
5,000
1,125
1,250
1,250

450

750
1,000

1,500
$ 94,825



Willjiam & Lorene Nefsy Foundation
Schedule of Investments
October 31, 2009

81-0473714
Common stocks (all publicly traded) Cost MV
3 M Company $ 46,143 $ 44,142
Avon 30,169 29,486
Eli Lilly 43,219 26,528
Glaxosmith 39,286 38,279
J.P. Morgan Chase 33,937 35,505
Pfizer 60,431 33,890
Sara Lee 47,428 22,580
Johnson & Johnson 34,591 33,068
MBIA 53,373 3,532
Kimberly-Clark 41,380 42,812
Garnett 70,045 12,275
US Bancorp 48,060 35,991
Home Depot 53,965 36,882
Walmart 32,612 34,279
Wells Fargo 100,828 59,966
Lowes 54,878 37,770
General Electraic 24,129 12,834
Newell Rubbermaid 28,259 21,765
ConocoPhillaips 13,996 15,054
United Technologies 9,900 12,290
Intel 7,374 9,555
Microsoft 8,359 13,865
Bp Amoco 7,788 11,324
MDU Resources 6,784 8,300
Baker Hughes 3,728 4,207
Pepsico 10,674 12,110
Sysco 14,077 14,548
Honeywell Int’l 12,972 12,562

$ 938,385 $ 675,399
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