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CIS9WMK8JD Rlo . .

P Return of Private Foundation _{%@%b OMB No_1545-0052
Form 990"‘ F or Section 4947(a)(1) Nonexempt Charitable Trust 0 08
Department of the Treasury Treated as a Private Foundation Q
Internal Revenue Service Nots. The foundation may be able 1o use & copy of this ceturn to satisty siate reporting requirements.

For calendar year 2008, or tax foar beginning11/01/08 ,andending 10/31/09
G _Check all that a Initial return ]_l Final return Amended retusn_ l—] Address change rl Name change

Use the IRS | Nama of faundation A Employer identification number
label. C. HALEY FOUNDATION, INC. 56-1726958
Otherwise, | C/O MIKE WENIG B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number f maul is not delivered to street address) Roomvsuits 336-723-1866
ortype. | 100 NORTH GREEN STREET, SUITE 600 € it exemption application Is pending, check hero B> H
See Specific | City or town, state, and ZIP code D 1. Foreign organizations, checkhars B
Instructions.| GREENSBORO NC 27401 2. Foreign organizations meeting the
H Check type of organization: li_(] Section 501(c)(3) exempt pnvate foundation 85% test, check here and attach computation P> D
D Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E 1 private foundation status was terminated
I Fair market value of alt assets atend | J Accounting method. (X| Cash | | Accrual under section S07(B)(1)(A). check here P D
of year (from Part ll, col. (c), D Other (specity) . o F i the foundation is in & 60-month termination
line 16) »§ 52,393 (Part], column (d) must be on cash basis.) under section 507(b)(1)(B). chack here P D
2 Part} -~ Analysis of Revenue and Expenses (The (a) Revenue end {d) Orsbursements
total of amounts in columns (b}, (c), and (d) may not necessanly °"p°£::: per ® Ne,:,’:::f,mm © Afnjclg::ed o fap‘::hr:no:t:o

equal the amounts in column (a) (see pg 11 of the instructions).)

Contributions, gifts, grants, etc., raceived (attach schedule) A e
Check » [X] ifthe foundation is not required to atlach Sch B b cis i i ] iR et g e
Interest on savings and temporary cash investments
Oividends and interest from secunties . 549 549
Gross rents L

"""""""" o, EA G AL PN [SRNRRRFA S SO A g 408
Net rental income or (loss) LS ge ger oy LRY ) LSO N

o
8

Gross sales pce for dl gssets on line 62 3.,

Capital gain net income (from Part IV, line 2)

Net short-term capital gain

Income modifications

10a Gross sales less retums & allowances
b Less Costof goods sold _

Netgan o {loss) trom sl of exsets notan ine 10~ Stmt 1 o SLET AT 2y

Revenue

CLRACIats
T et
N R

) T ARE P Nt e

) 4
4 et SR ELDN NG T
S T T St T

[- I ] -] S W N -
b cfof

CHCCAMEV S S ey
NXaa h Tt NETAUYR
TR N TR T T e

R
TSV VIR
e $

c Gross profit or (loss) (attach schedule) ) o, 7Y A -
11 Other income (attach schedule) ] e -
112 Total. Add tines 1 through 11 , 3,457 3,609 549} % ewii ety
g 13 Compensation of officers, directors, trustees, etc
- 14  Other employee salanes and wages . . Ve \ X
qr’-« 16  Pension plans, employee benefits . . 1 D (e 5::( f W l \T\
& | 162 Legal fees (attach schedule) . ' TS V3~ !
- & | b Accounting fees (attach schedule) o ’ Jd 4 - :
/ ¢ Other professional fees (attach schedule) (? [/ IR\ [TA)
5 R B % VAL s N A
2 118 Taes (stiach scheduk) (sempago M e Istrctons) — . .
‘E |19 Depreciation (atiach schedule) and depletion ) = AL R I
S |20 Occupancy e
w |21 Travel, conferences, and meetings
& |22 Printing and publications o -
D123 Oterexenses (at sch) o . Stmt 2 85 85
<%= |24  Total operating and administrative expanses. I
EE Add lines 13 through 23 e 0 i
,3' 25  Contributions, gifts, grantspad e R 3,250
;;_ 26 Total expenses and disbursements. Add fings 24 and 25
; 27 Subtract line 26 from line 12, e
'Cj a Excess of revenue over expenses & disbursements 4
C | b Netinvestment income (f negative, enter -0-) _ Fobd
(—_1_c__Adjusted net income (ff negative, enter -0-) ¥
t;iior Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instru
‘DAA

A

N
AN

-
b

|
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CHALEYFOUND 09/05/2010 1:40 PM

v
Forfn 990-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 2
) inning of year of year
ERArEH  Balance Sheets Jlechesseheties st e e o e [ S | e
1 Cash—non-interest-beanng e 1,282 902
2  Savings and temporary cash investments
3 Accounts receivable B .. IO BRI VBt R o U G ST
Less allowance for doubtful accounts P
4 Pledgesrecewvadble > L i, e b g e b R A
Less. allowance for doubtful accounts ® .
S Grantsreceivable ... .. ... ...
6  Receivables due from officers, dlrectom. trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) , e, .
7 tves notas andfoars receivabl (s schedule) B Ct A s ST, MR B
Less. allowance for doubtful accounts P
% 8 Inventorles forsaleoruse
3 9 Prepaid expenses and deferred charges
<C| 10a (nvestments—U S and stale government obtligatons (anach schedule)
b Investments-—corporate stock (attach schedule) See Stmt ‘3 68,118 69,522 51,491
¢ Investments—corporate bonds (attach schedule)
11 tovestmenis—iand, bulldings, and equipment. basis > e B n e R A L a e
Less accumulated depreciaton (attachsch) >
12  Investments—mortgage loans )
13 Investments—other (attach schedule)
14 Land, buskdings, end squpment basss B> DRI CENAE ROV DR P Tl SR Ut SRS A
Less actumulated depraciation (attach sch ) B> e e
15  Other assets (describe » o )
18  Total assets (to be completed by all ﬁlars-see the
instructions Also, see page 1, tem |) . 69,400 69,522
17  Accounts payable and accrued expenses
w| 18 Grants payable
2| 19 Deferredrevenve
F| 20 Loans from officers, directors, trustees, and other disqualfied persons
B| 24 Mortgages and other notes payable (attach schedule) . .
- 22 Other liabilihes (describe B . . ... L)
_ Total labllities (edd lines 17 throuu) AT 0
Foundations that follow SFAS 117, check here » | |
2 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted .
% 25 Temporarillyrestricted ==~ . . . ... . ...
@l 26 Pemanently restricted
T Foundations that do not follow SFAS 117, checkhere > [X]
& and compilete lines 27 through 31.
S| 27 Capital stock, trust principal, or current funds
a| 28  Paid-In or capital surplus, or land, bidg , and equnpmant fund 3
8 29 Retained earnings, accumulated income, endowment, or other funds 69,400 69,522} ’
&| 30 Total net assets or fund balances (see page 17 of the ; 4
° instructions) L e s 69.400 69,522 :
Z| 31 Total liabilities and net assetsifund balances (see page 17 ‘ :
of the instructions) 69,400 69,522}
i Partit? _ Analysis of Changes in Net Assets or Fund Balances

-

D i bW N

Tota! net assels or fund balances at beginning of year—Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior years retum)
Enter amount from Part {, line 27a

Other increases not included in Ime 2 (ltemzze)b
Add lines 1,2, and 3
Decreases not included in lme 2 (|tem|ze) >

Total net assets or fund balances at end of year (Ilne 4 minus l-neJ:Pan il eolumn (o), ling 30

DAA

69,522

D |y |& (W |-

69,522

Form 990-PF (2008)
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Form 990-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 3
PartiV: _Capital Gains and Losses for Tax on Investment Income
b) H ired Dat ired Date sold
L et o oo ok 300 5 WLC CBy ChlPitne | Como.swon | oo
1a_BANC OF AMERICA - LTCG DIV —
b
C
d
(]
(f) Depreciation allowed (g) Costor other basis (h) Gain or (loss)
{0) Gross sates price (or aliowable) plus expense of saje (6) plus (f) minus (g)
a 3,060 3,060
b
C
d
-]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
() Adjusted basis (k) Excess of col (i)
() FMV.asof 12731769 as of 12/31/89 over cot (), if any

(1) Gains (Col (h) gain minus

col (K), but not less than -0-) or
Losses (from co! (h))

DAA

8 3 7 0 6 0
b
c
d
)
. If gain, also enter in Part {, line 7
tal t
2 Capital gain net income or (net capital loss) { it (loss), enter -0- in Part |, line 7 } 2 3,060
3 Net shori-term capital gain or (loss) as defined in sections 1222(5) and (8).
If gain, also enter in Part }, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0- in Part |, ling 8 3
:PartV"" _Qualification Under Section 4940(e} for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income )
It section 4840(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes Iz] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1_Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries
b) d
Base p(e.n)od years Adjusted qualif‘ylr!g distributions Net value of nong:\)anlablo-uu assets Dlstnbt}hgn rabo
Calendar year (or tax yaar beginning in) {col (b) dinded by col. (c)
2007 4,428 68,365 0.064770
2006 1,500 71,763 0.020802
2005 950 63,982 0.014848
2004 2,500 61,560 0.040611
2003 5,000 63,036 0.079320
2 Totalofline t,column(d) . 2 0.220451
3 Average distribution atio for the 5-year base perod—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.044090
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 48,991
§ Multipiylinedbylne3 5 2,160
8 Enter 1% of net investment income (1% of Part |, tme270) 8 35
7 Mdlinessande ................................................. L4 2'195
8 Enter qualifying distributions from Part XIl, ne 4 . . .. 8 3,250
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See
the Part VI instructions on page 18.
Form 990-PF (2008)

5130 'Y
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Forfn 990-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 4
iParf VI  Excise Tax Based on Investment Income (Section 4940(a), &

b), 4940(e), or 4848—see page 18 of the instructions
1a  Exempt operating foundations described in section 4840(d)(2), check here b and enter "N/A" on line 1. g
Dateofrulingletter: ~~ ~~ ~ (attach copy of ruling letter if necessary—see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ® [X] andenter 1% of Parti,ine2?6
¢ All other domestic foundations enter 2% of Ime 27b. Exempt forengn orgamzatlons enter 4%
of Part |, line 12, col. (b)

2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Othersenter-0-) ===~ = | 2 0
3 Add Ilnes 1 and 2 ..................................
4  Subtitie A (mcome) tax (domesuc section 4947(a)(1) trusts and taxable foundations only Others enler -0-)
$ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 N 6a
b Exempt foreign organizations—tax withheld at source . . &b
¢ Tax paid with application for extension of time to file (Form 8868) . |Se
d  Backup withholding erroneously withheld o 6d o
7  Total credits and payments Add lines 6a through 6d o 7
8  Enter any penalty for underpayment of estimated tax Check here D # Form 2220 1s attached 8
9  Taxduse. If the total of ines 5 and 8 Is more than line 7, enter amount owed . . > 9
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpald o » |10 65
11___Enter the amount of line 10 to be' Credited to 2009 estimated tax P 65 Refunded P | 11
»Part VA" -7 Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it " 1Yes | No
participate or intervene in any poltical campasgn? a X

b D it spend more than $100 dunng the year (either dlrectly or lndlrectly) for polmcal purposes (see page 19
of the instructions for definiton)? ...~~~
If the answer 15 "Yas" to 12 or 1b, attach a detailed descnpuon of the ectlvlties and coples of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . ... ...
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year:
(%) On the foundation. P § {2) On foundation managers.p> $
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. > §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . o .
b If"Yes,” has it filed a tax return on Form 990-T for this year? o ) ) N/a | 4
5§  Was there a liquidation, terminabon, dissolution, or substantial contraction duﬂng the year?
If "Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
o By language in the governing mstrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the govering instrument?
Did the foundation have at least $5,000 in assets at any time durlng the yean " "Yes " complete Pant 1, ool (c). and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructons) B e R
b 1fthe answer is "Yes" to line 7, has the foundation fumished a copy of Form 880-PF to the Attomey Genera!
(or designate) of each state as required by Genera! Instruction G? If "No,” attach explanation

~

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842()(3) PR Faiird b
or 4842())(S) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part X{V on
page 27)? if "Yes,” complete Part Xiv =~ .. . . 9 X
10  Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses o A. 10 X

Form 990-PF (2008)
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Foﬁh990-P‘F(2008) C. HALEY FOUNDATION, INC. 56-1726958

~PartVIFA . Statements Regarding Activitles (continued)

1 A any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(bX13)? If "Yes," attach schadule (see page 20 of the instructions)

12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 =

13  Did the foundation comply with the public mspecuon requlrements for its annual retums and exemption application?
Website address » N/A

14 The books are in care of » CLIFFORD HALEY

Locatedat » WINSTON SALEM, NC ) ZiP+a » 27104

16  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check hera

and enter the amount of tax-exempt interest received or accrued during the year e e > l 15 I

' Page s
................... 11 X
------------------------------------------------------- 12 x
........ ] X

' fewphoneno b 336-733-1866

» [

:Part VB~ . Statements Regarding Activities for Which Form 4720 Ma! Be Regu red

: File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? =~ =~ D Yes @ No
(2) Bomrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilties to (or acoept them from) a d;squalrﬂed person? . o Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? R Yes No
(5) Transfer any income or assets to a disquallfied person (or make any of erther available for

the benefit or use of a disqualified persom)? . . .. ... e D Yes @ No

{6) Agree to pay money or property to a government ofﬁclal? (Exceptlon Check "No if
the foundation agreed to make a grant to or to employ the officlal for a period after
termination of government service, if terminating within 90days) | D Yes E] No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed m Regulauons
section 53 4341(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here =~ ==~~~

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning 1n 20087

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate

operating foundation defined In section 4942(;)(3) or 4942()}(5))

a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before 20087 =

‘ if "Yes,listthe years > 20 |, 20 .20 0,20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years hare
20 .20 .20 .2 |

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any ime during the year?

b If "Yes,” did it have excess business holdmgs in 2008 asa msult ot (1) any putchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(¢c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

| of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2008.) o . N/A|»

4a Did the foundation invest during the year any amount ina manner that would ]eopardlze its charitable pumoses?
b Did the foundation make any investment in a prior year (but after Dacember 31, 1969) that could jecpardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20087 ............ ..

DAA

4a X
é., -~ e {,‘:' - 15,/ .
TR R PER B
4b X
Form 990-PF (2008)

BlO Y



CHALEYFOUND 08/05/2010 1 40 PM

Form 990-P‘F (2008) C. HALEY FOUNDATION, INC. 56-1726958

SPatVILB ; »

Statements Regarding Activities for Which Form 4720 May Be Required {continued)

Sa Du_ring the year did the foundation pay or incur any amount to.
(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? .
(3) Provide a grant to an individual for travel, study, or other almnlar purposes?
(4) Provide a grant to an organization other than a charitable, etc., orgamzahon described m
section 509(a)(1), (2). or (3), or section 4940(d)(2)? (see page 22 of the instructions)
{5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?
b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualfy under the exceptnons descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the Instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ [fthe answer i3 "Yes” to question 5a(4), does the foundation clarm exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? | . ...
b Did the foundation, during the year pay premlums dlrectly or indirectly, on a personal benefit contrac(?
If you answered "Yes" to 6b, also file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes
b _If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

5
N/A D Yes E] No

DYes @No

No
No

&
[ no
X no

N/A

.DYes @No

& no

N/A

7b

iPart VI
and Contractors

Iinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_List ali officers, directors, trustees, foundation managers and their compensation (see page 22 of the Instructlons).

(a) Name and address “”nL'"r';' “:::km ‘ﬁ) enter %@m (e) other
posibon compensalion allowanees
.CLIFFORD E. HALEY, JR. . WINSTON BALEN PRES/TRS/DIR
2311 GEORGIA AVE NC 27104 2 0 0 0
JMARY B. EALRY L . WINSTON SALEM SECY/DIR
2311 GEORGIA AVE NC 27104 1 0 0 0
. CLIFFORD EL HALEY, III | MEBANE .. DIRECTOR
406 E. JACKSON STRRET NC 27302 1 0 0 0
. WINDER PELL . FRESNO DIRECTOR
858 B. ancxmcm wmr CA 93727 1 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hm:' ;\'d u}eekw (c) Compensaton r mmw é:&?ﬁﬁ"ﬁ&
devoted o posbon Phe‘: m allowances
NOWE . L
Total number of other employees paid over $50,000 — > l
Form 990-PF (2008)

DAA
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Foffn 990-PF (2008) C. HALEY PFPOUNDATION, INC. 56-1726958 Page 7
Part VHI:  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
_and Contractors (continued)
3 FIveMes t-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b} Type of service {¢) Compensation
Nowe = ... Lo
Total number of others raceiving over $50,000 for professional services . - — s > |

{Pag{ G-A': Summary of Direct Charitable Activitles

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number
of organizatiens and other beneficianes served, conferences convened, research papers producad, etc Expenses

1 THE FOUNDATION ONLY MAKES CONTRIBUTIONS TO PRESELECTED

~Part D:B°  Summary of Program-Related Investments (see page 23 of the instructions)

Deascribe the two largest program-related tments made by the foundation during the tax year on lines 1 end 2. Amount
©N/A
2

3 ...............................
Total. Add lines 1 through3 _____ — . — >
Form 990-PF (2008)
DAA
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Fofm 990.PF (2008) C. HALEY FOUNDATION, INC. 56-1726958

Page 8
~PATEX:  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
i see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes’
a Average monthly fair market value of securities 1a , 586
b Average of monthly cash balances 1b 1,151
¢ Fair market value of all ather assets (see page 24 ol the lnstruc(lons) 0
d Total (add lines 1a, b, and c) . . 49,737
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanationy =~~~ e EX:
2 Acquisition indebtedness applicable to line 1assets . 2 0
3  Subtractline 2fromlinetd 3 49,737
4  Cash deemed held for charitable actlvmes Enter 1‘/x % of line 3 (for greatar amount see page 25
ofthenstructions) L, 4 746
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 s 48,991
Minimum investment return. Enter 5% of line 5 . e e 8 2,450
: Pait XI: Distributable Amount (see page 25 of the mstructlons) (Section 49420)(3) and ()(5) pnvate operating
foundations and certain foreign organizations check here » rl and do not complete this part.)
1t Minimum investment retum from Part X, tine 6 T . 2,450
2a Taxoninvestment income for 2008 from Pat WA, line5 2a
b Income tax for 2008. (This does not include the tax from PartVI.) ... .. L2
c Add "nes 2a and 2b ...................................... 3 5
3 Distnbutable amount before adjustments Subtract line 2c from ine . 2,415
4 Recoveries of amounts treated as qualifying distnbutions
§ Addlines3andd 2,415
8  Deduction from distnbutable amount (see page 25 of the mstrucuons) L
7  Distributable amount as adjusted. Subtract line 6 from lina 5 Enter here and on Part Xii,
fine 1 L. . . . 7 31415
.Part XIt . Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. "
a Expenses, contributions, gifts, etc.——total from Part I, column (d), line 26 _ 1a 3,250
b Program-related investments—total from PartIX-8 . . 1b
2 Amounts paid to acquire assets used (or held for use) d|rectly in carrymg out chantabla etc .
Pumposes L e 2
3 Amounts set aside for specuﬁc charitable projects that satisfy the: E
a Sutability test (prior IRS approval required) L 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part v line 8, and Part XH, line 4 4 3,250
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 35
6  Adjusted qualifying distributions. Subtract line 5 from line 4 (] 3,215

Note. The amount on line 6 will be used in Part V, column (b), in subsequenl years when calculatlng whelher the foundauon

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2008)
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Form 980-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 8
< Part XHY:  Undistributed Income (see page 26 of the instructions)

() b] (2 d
. (8) () (c) {d)
1 Distnbutable amount for 2008 from Part Xt, Corpus Years prior to 2007 2007 2008
o R I I L T S 1 R S ANt T o o2 D
tine 7 Tk R R R S R i O N R T 2,415
. SRS LI IR L AL S e N P S S e e i Al AR WV 4 LA DR W LR e
2 Undistnbuted income, if any, as of the end of 2007: Sop Bl ALVEIRE LT W v e SRR ER S S EAZe LTINSt
IR ccaR A ST IURD] LS PRl S v K aen S R SR 2
a Enter amount for 2007 only S R Y R e e LR e sy L
T on g or e iyt o T T et i, TEE At Gt R GG her grie " o
b Total for prior years' 20 .20 , 20 s s ke B R RO AT I Rt I R RS
PSP I AR T St R e Ao b A R St Py | R PN
3 Excess distributions carryover, if any, to 2008. BB e B AR WS SR S G I W Al T R P e T s S h R
b A B Y SR Ty B e B SR D R A Y R i
a From 2003 A L S M L A R S R B L A P b S WS L et B T A S Y
Ty L e Gl e e e ko RS N LRI v 1 st AR RS R O
. N S T I B Rt R L S IR s SN NS Lo S S
b F 2004 P O N G B R B B g g A T e e
rom . [ SRl S R R O3 SO TN NI T RS G S 5 L N T AN L Y PR LS, Y A IS LN AP
IO DRI CURI ] \,«\».;\,ﬂ”/, T 0’\”’./?’ N ,.:;a . o/,,.- 13 3 /v,?o 1S DA 34,4; pt LECY 'i'.»c;,; % (;, ;-. R
S AL A e e e § T g e T8 s R e MNI o3 B S aa A el g
¢ From2005 = = ... PSS 0t G A EURIIIE & SOl A O 20 L D AT R AN
d From 2006 e R S T S i W S S B s e e AR W RTE L S
om e e T N T AT T e e B I e D B B BN LS LR, g
e v e b eesen PRI A PR et e s 20 L p e B S R E A e R A e SR &
SN N R Y MRS N B34 SO S 3s g RS S LI SRR P A i ¢
e From 2007 . 9668 il FRALTE sl yIrE e TR IR s Y e, T
PR S N NP G BN W A N e N
f Total of lines 3a through e L o 966) L. oo oL el L TETS e TR ERT L C oS M
og o . . ~ 3 Ad R A oo RN \_-.-'<r._.\‘~.,( P R S
, 4  Qualifying distributlons for 2008 from Part X, S RO K L EE G SR (I POV B A S L €1
: AR eE 570 R L U S D IR RALI A 30 DNV S RT3
. P2 N e PRI Ry b o Pl S e e ce s '~ A .
ined: P $ 3,250 AP ERNEEAI VS L P P PP el RESTL Wi TR Teer 1y uig
. AL TR [Ae R AL S I A TR
a Applied to 2007, but not more than line 2a R T IR A L MgE g T
b Applied to undistributed income of prior years (Election R AT RS ) A IVRAGELe 0 NS I pred
IS AR P LRY o J o ie” “, Mgty cweod L 2 G fe
. [ S M FUST AR CR TR SIPNGAR L iy D
required—see page 26 of the instructions) P2 AP AR 3 33 i
. " . ‘ : cT N YN S Vi XS Sonn & 4 e, t Bl e
¢ Treated as distnbutions out of corpus (Election 5 LE L e T AR Y R A Ty Gnin B
~ AT A AU Fr e N, NS ] PR -
KRNI Y. SRAON SO WA AN e zi.
required—see page 26 of the instructions) . AR ED R NIRRT NA1Y A
. . PR R SETES AN AT A
d Applied to 2008 distributable amount GNP g I e 1 el T T3 TS L LYy T 2,415
.. . - ° - A e phs A R 5T RTINS RN AT
@ Remaining amount distributed out of corpus L TSR 7 A S T S e e s T O
e st eqs L enmE T e A T Ty
5 Excess distributions carryover appiled to 2008 Ll e [T T s
. PR AAMERN ST EESINE RAYINMMD-PIANICEE AN YIS ST R LRV IO
{iIf an amount appears in column {d), the same PG SO R W DAY, S R REL TN vty T
LRty B R ~ - PR LR \Lk N L S 4 - .
i E et PP R x?(}f}.., RS TER T A o AYY ,,rv\,, LRI %
amount must be shown in column (a).} G Nt P i) L et BRI K e T
AT Y I S Bt T S P BRI bt e AR TS EWANINE /S L &
! 6 Enter the net total of each column as OETEEV AR M BRSNSy W X ORI AN R PR SO
K PRSI A SRR IR A PO C1 PR S LIS C A M IR LA C P
indicated below: Brohe? o WY L A 20 QRO TR e e i e Al Ve M e
' i I I S L s [ A R PR
‘ a Corpus Add lines 3f, 4c, and 4e. Subtract line § 1,801 SAIE RIS S IO >IN M O I RN
. iope N ot i TR ae o R g N L NN LI e L
b Prior years' undistributed income Subtract 2 LSRN SRRl WIS S,
. . P - AN TP ASIEYS I AN ISP DI
line 4b from line 2b o By A Lo CEEE IR AT et TR S
RN . . " st s T A S M e
¢ Enter the amount of pnor years' undistributed b B o, s BN, epd Mo dL 0w e
; ; 3 FENP A O RIS QU SR ST TS S S
income for which a notice of deficiency has been S 37 pheluy SRS R I TR S D R
: (F AR AN St B R WS TRCR YRRt TAET0 D S S A
issued, or on which the section 4842(a) tax has P S e s Al AL BRAEL e TR 2
. L RO R e SIS, LAY A0S BT P oo S, %
been previousty assessed ST . RSN T AR RN i
! A e e e = L TN s L e L VAT T R L
d Subtract line 8¢ from line 6b Taxable k v B I SRy fe R ESRS SN L A
B AR P A RSN A Ve srem N *
. 2, 1T AT AR AP NN S B R
amount—sae page 27 of the instructions T R AR ST IR A M
. . . TR e L N 3wt t T R PRI AN
e Undistributed income for 2007 Subtract line NI AR U N e, I
vy Te R - me MY PRa-Sg S AN LS
~ PI2eN > . s T PSR Pt TS
4a from kine 2a. Taxable amount—see page PRI EIPPL IR POk S RN A T
. ey & h - SN 3 R T »e PRGN
. A T O R A AL AP U S I
27 of the instructions ISR IR RN ML, R I BRI
i . Y ot b "'_' * e ‘ AN P NN PR LA R ARV s PR
f Undistributed income for 2008 Subtract lines AN S A A I Y SIS 2 £ IS &
« s o - P - ol Iy SR )
‘ 4d and 5 from line 1. This amount must be SECTIRILINVRS 2J Slb s - SRR SN P A SRS
Y . P B NI e = SOVELLGNE WL TR
distributed in 2009 {efT W e RIS A A 0
. dietribUtane et e NS TG SRR, N Z R R P
7  Amounts treated as distributions out of corpus S RER B e we i g NE T e ST Ay LT Y $
. . N N Vit T e SRR At v B S VRTINS Mg g el
to satisfy requirements imposed by section R NE SN IC SR ISR RO SN - FRagh IS PP
v R IR R P b T AN S P A3 :
Syue mh TR TR L NI s E A R G T
170(b)(1)(F) or 4942(g)(3) (see page 27 of the s IR T S e AT TR IR
{Feetan SN e 1(\’\;,-\-.,-."5 ..'-\,.,’;\ '] A”,\ e ¥, ek
‘ instructions) Suo e, et SERRl S W, S L R D T A S
r ) C eerer e eeee e i T R e Lot v A b
8 Excess distnbutions carryover from 2003 not L e T | O EESEEE S AN P g s, AT
. . AL I R A B TAFRREAE R YL AN [P RR N s A
applied on line 5 or line 7 (see page 27 of the S e SRR TeE R S dn Uy R o
AR IRTCR L < L PO AR PRt s EOTR S TR T S
instructions) BTN TR M o SN NS SIS Sl
:  enrrvover te 2008 IR badnad bk RIS et g gt e W TR ke
9 Excess distributions carryover to 2009. CEREED PER ATTIRIN LR N SRR o L
i i I SOOI NI >y YT [ 37 R S A B R L PR o
Subtract lines 7 and 8 from line 6a 1,801 3000 3@ AU S ven « SOy bRyt G T ot e
e L % o b3
- e g RAREVIIN LS VPRI -X6 il WX AR SN P T G e s P, T
10  Analysis of line 9: s il b U AR e e PR R SR 4 O
NE LA O IR B N AR SICI TS RV PRt TR L A S ot S SR-
pEYEY X, s vas ' 3 IS a o M e B - s
a Excess from 2004 et W N R AR e S e DY e T ST e
) cee sane wases s AR R PN vy B S A AR RS It T YR L R PR s R TS A A
P b Excess from 2005 S R S R Y TR D N R T e ek TR L B e 2Ee T
" s e BT R R e RO TIPS T e e WU D R ST & Gy RN
¢ Excess from 2006 o St YRR B e TR R G RSN TSR aRR LS IR e TR T By
e e L e S A e T ERTEERL S e s T e w2 T ISR NS
d Excess from 2007 966] i ET e RSN R R s TR SR GRS A e T i L
B AT Tt DN P A W SN L 28 ECRCE PN Wi " AN e W S
c s P SRS, DRI I PN LR o NPSCHS 1 ER R R el BN
e Excess from 2008 . L. BISE e st 50w ¢ PR AR BV DR e A e e s R

Form 990-PF (2008)
DAA
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Form 990-pF (2008) C. HALEY FOUNDATION, INC. 56-1726958 . _Page 10

TPat XIV:. _ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

l 1a If the foundation has received a ruling or determination letter that it Is a private operating

foundation,’and the ruling is effective for 2008, enter the date of the ruling e »>
b Check box to indicate whether the foundation is a private operating foundation described in section n 4842()(Mor | | 4842()(5)
22 Enter the lesser of the adjusted net Tax yeasr Prior 3 years (e} Total
income from Part | or the minimum (a) 2008 {b) 2007 (c) 2008 {d) 2005
‘ investment return from Part X for
eachyearfisted ==

b 85%ofline2a .
| ¢ Qualifying distnbutions from Part Xll
line 4 for each year isted
d Amounts included in line 2¢ no( used dlracuy
for active concuct of exempt actviies
e Qualrfying distributions made directty
for active conduct of exempt activities
Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" altamative test—enter
(1) Value of all assets o
{2) Value of assets qualfying under
section 4942()(3)B)Y) = .
b ‘Endowment’ altemative test—enter 2/3 of
minimum investment retum shown in Parl
X, line 6 for each year listed
¢ "Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dwdends, rents, payments on
secunties loans (section
512(a)(5)). or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(n}

{3) Largest amount of support from
an exempt organization
(4) Gross investment :ncome
“Part XV - Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
| at any time during the year—see page 27 of the instructions.)
Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
‘ before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
! ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
‘ 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation onty makes contributions to preselected charitable organizations and does not accept

’ unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the Instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines
N/A

d An; restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

Form 990-PF (2008)
DAA
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Fofin 990-PF (2008) C. HALEY FOUNDATION, INC.

56-1726958

Page 11

* Part'XV-% _ Supplementary Information (continued)

3 _Grants and Contributions Pald During the Year or Approved for Future Payment

Recipient

if recipient 13 an individual,
show any relationship to
any foundation manager

Name and address (home or business)

or substantial contributor

Foundation
status of
recipient

Purpase of grant or
contribution

Amount

a Paid during the year
RUMPLE MEMORIAL PRESBYTER
1218 MAIN STREET
BLOWING ROCK NC 28605

HORIZON RESIDENTIAL CARE
100 HORIZONS LANE
RURAL HALL NC 27045

CRISIS CONTROL MINISTRIES
200 EAST TENTH STREET
WINSTON SALEM NC 27101

SEARCH MINISTRIES
212 SOUTH TRYON STREET
CHARLOTTE NC 28281

FIRST PRESBYTERIAN CHURCH
300 NORTH CHERRY STREET
WINSTON SALEM NC 27101

NONE

NONE

NONE

NONE

NONE

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

UNRESTRICED
UNRESTRICTED
UNRESTRICTED
UNRESTRICTED

UNRE STRICTED

750

1,000

200

300

1,000

Total

3,250

b Approved for future payment
N/A

Total .

DAA

Form 980-PF (2008)
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Fofm 990-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 12
RartXVIAGY  Analysis of Income-Producing Activities
Enter gross amoonts unless otherwise indicated Unralatad buainess mncome Excluded by secton §12, 513, or 514 ()
) Related or exempt
(8) (b) (¢} (d) function income
Business code Amount ‘Eul;gem Amount (See pags 28 of
1 Program service revenue: the Instructrons )
a
b
¢
d
]
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities o 14 549
§ Net rental Income or (loss) from real estate: AR TR R R LN LAl S R R e T

a Debt-financed property .
b Not debt-financed propeny .
6 Net rental income or (loss) from personal property
7 Otherinvestment income =~
8
9

Gain or (loss) from sales of assets other than lnvenic')ry o 18 3,060 -152

10 Gross profit or (loss) from sales of inventory _
11 Other revenue. a

b

c

d

]
12 Subtotal. Add columns (b), (@), and (&) o LY S [ 3,609 -152
13 Total. Add line 12, columns (b), (d), and(®) L .13 3,457
{See worksheet in line 13 instructions on page 28 to verify catculations )
: Part XVEB-- _ Relationship of Actlvities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v : the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions )
N/A
DAA Form 990-PF (2008)
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Forfn 990-PF (2008) C. HALEY FOUNDATION, INC. 56-1726958 Page 13
Part’XVitt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘Exempt Organizations
1 Dnd the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political - ;f'
arganizations? .

a Transfers from the reporting foundation to a noncharitable exempt organization of: N
() Cash L e 1a(1) X
(2) Otherassets . L 1(2) X

b Other transactions LN, T e
(1) Sales of assets to a noncharitable exempt organization e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton 16(2) X
(3) Rental of facilties, equipment, or otheraseets 1b(3) X
(4) Reimpursementamangements ... ... . | [ X
{5) Loans or loan guarantees ) L N 1b(5) X
(8) Performance of services or membership or fundraising solicitations o 1b(6) X

¢ Shanng of taciliies, equipment, mailing lists, other assets, or paid employees . . 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should aMays show the falr market
vaiue of the goods, other assets, or services given by the reporting organization. If the foundation recerved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved.

{8) tineno {b) Amount involved {c) Name of noncharsitable exemnpt organizaton ]d) Description of transfers, transactons, and sharing arangements

N/A

2a Is the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section §01(c)(3)) or in section 5277

b_If "Yes," complete the following schedule

{8) Name of organization (b) Type of arganization {c) Description of relationship

N/A

Under penalties of penury, { declare that | have examined this retum, including accompanying schedules and statements, an, best of my knowladge and
belef, it 18 true, corect, and pomplets ,Op pton of preparer (other than taxpayer or fiduciary) is based on all information of preparer has any knowledge.
) ), 00 ) ?/
2 Title
(] Date Preparer’s entfying
E @ Check if number (s60 Signature on
- self-employed b fage 30 of the instructons)
- @ | &85 | snetwe ¥ 0. Do¥glas covington 9/05/10 213-56-5639
23 | Frm'sname oryoussit  O. Douglas Covington, CPA, PA :
sell-employed), address, 1031 Summit Ave Ste 2E-1 END» 56-1425237
and 2IP code Greensboro, NC 27405-7010 Poonens 336-272-5618

DAA

Form 990-PF (2008) -
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56-1726958 Federal Statements
FYE: 10/31/2009
Statement 3 - Form 990-PF, Part |, Line 10b - Corporate Stock Investments
Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
3138.386 SH GE STRATEGIC INV CL B
$ 68,118 $ 71,070 Cost S 53,038
MARGIN
-1,548 Cost -1,548
Total $ 68,118 $ 69,522 $ 51,491
|
o
1
3

on
-1
[ex)
L




