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Form 990'PF

Return of Private Foundation

OMB No. 1545.0052

or Section 4947éa)(1) Nonexempt Charitable Trust
Treated as a Private Foundation 2008
Department of the Treasury Note: The foundation may be able to use a copy of this return to satisfy state
Internal Revenue Service = (77) reporting requirements.
For calendar year 2008, or tax year beginning  11/01 , 2008, and endin 10/31 , 2009
G _Check all that apply: | Ilnltlal return | IFlnaI return l lAmended return 9] IAddress change ] IName change
Use the A Employer identification number
IRS label. | ARTHUR W. HILL FOUNDATION 36-6050191
Othermésev C/ (0] ROBERT W. GILLETT B Telephone number (see the instructions)
of type. 1133 WILLOW LANE (847) 498-3309
Isiirﬁpf,ﬂf'c HBROOK, IL 60062 C  If exemption application 1s pending, check here ™
nstructions. D 1 Foreign organizations, check here . .. >
H Check type of organization: |_’ Section 501(c)(3) exempt private foundation 2 Forergn organizations meeting the 85% test, check
[ ]section 4947(a)(1) nonexempt chantable trust [ | Other taxable private foundation here and attach computation . ‘

| Fair market value of all assets at end of year
(from Part Il, column (c), hine 16)

1,445,454.

J Accounting method: I&ICash I__]Accrual
D Other (specify)

(Part |, column (d) must be on cash basis.)

E  If pnivate foundation status was termlnated

under section 507(b)(1)(A), check here

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

~[]
-]

P art l | Analysis of Revenue and
Expenses (The total of amounts in

columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charitable

purposes
(cash basus only)

1
2
3

4
5

6

7
8
9
10

mcZm<mx

1

12

Contnibutions, gifts, grants, etc, received (att sch)

s LN ] R

¥

Ck > if the foundn 1s not req to att Sch B

DAY

%55 yayedy o PN
e e L g v
2 o

Interest on savings and temporary
cash investments......... .. ......

Dividends and interest from securities

41,426,

a Gross rents. .

b Ne} rental income
or (loss).

& Net gain/(loss) from sale of assets not on hne 10

bGrosssaIespnGc:forall 2,983,038.

assets on line

Capital gain net income (from Part IV, ine 2 ..

Net short-term capital gain

Income modifications

a Gross sales less
returns and
allowances

b Less: Cost of
goods sold. .

¢ Gross profit/(loss) (attschy ........

AJ!_&’ LIy -
:'%;ﬁ"i::@“m:» z
R . T y

2 R

£ DRI

Other income (attach schedule).. ...
See Statement 2

22,879.

Total. Add hines 1 through 11

~269,687,

41,426 . Fesam . * 0

13
14
15

17

19

umueZzmuoxm

G a Legal fees (attach schedule)

&) pgygatiad g}ndule) See Stmt. 4

Compensation of officers, directors, trustees, etc .

14, 500.

Other employee salaries and wages e

Pension plans, employee benefits

3,250.

1,000.

2,250.

Interest .

7,961.

5,573.

2,388.

863.

Depreciat attach

sch) and

Pr|t|ng and pubhcatlons

Other expenses (attach schedule)
See Statement 5

19,824.

Total operati J; and administrative
expenses. Add lines 13 through 23

46,398.

8,773.

16,938.

Contnibutiens, gifts, grants pad Part . XV

40,022.

40,022.

Total expenses and disbursements.
Add lines 24 and 25

86,420.

8,773.

0. 56, 960.

a Excess of revenue over expenses

<, b Net investment income (f negative, enter -0-)
C Ad]

Subtract line 26 from I|ne 12

and disbursements

-356,107.

32,653.

ted not i (if negative, enter -0-) .

41,426.

B4A For Privacy Act and Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2008) ARTHUR W. HILL FOUNDATION

36-6050191 Page 2

Balance Sheets 'c‘é’fﬂﬁ?ﬁdsﬁﬁ%dﬂff?o?’é‘féﬂﬁ%i ?muc;ﬁr?lgsgnletlon Beginning of year End of year
(See nstructrons ) (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash — non-interest-bearing . . 1,620.
2 Savings and temporary cash investments
3 Accounts receivable . . > |
Less: allowance for doubtful accounts >
4 Pledges receivable .. > ]

n=-mand

Less: allowance for doubtful accounts >

5 Grants recevable N B

6 Recetvables due from officers, directors, trustees, and other
disquafied persons (attach schedule) (see the mstructlons)

7 Other notes and loans recewvable (attach sch). ™

Less: allowance for doubtful accounts ™

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obhgations (attach schedule) . .

b Investments ~ corporate stock (attach schedule) Statement 6 949,004. 482,802.

534,814.

¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buxldmgs and
equipment: basis..... . .....

Less: accumulated depreciation
(attach schedule) . ......... R

12 Investments — mortgage loans..... ......... .....

13 Investments — other (attach schedule) Statement 7 823,270.

910,640.

14 Land, buldings, and equipment: basis ™ 1,051.

Less: accumulated deprematlon __________
(attach schedule) . See. Stmt. .8 » 1,051.

15 Other assets (descnbe > )

16 Total assets (to be completed by all filers —

see instructions. Also, see page't,item ). . . . 950, 624. 1,306,072.

1,445,454,

M= =

17 Accounts payable and accrued expenses

18 Grantspayable ......... ..... ..

19 Deferred revenue.

Loans from officers, directors, trustees & other dlsquallfled persons. ..

Mortgages and other notes payable (attach schedule) .

RRB

Other liabilities (describe ™ See Statement 9 ) 711,555

23 Total liabilities (add lines 17 through22) . ... . .. ..... 0. 711,555

TO V=-iMmuLn» -IMmZT
nmOZPpre>w OZCT

Foundations that follow SFAS 117, check here.. .. ... ™
and complete lines 24 through 26 and fines 30 and 31.

Unrestnicted . ... . .. e e e

Temporarily restricted. ...  ......

SRR

Permanently restricted

Foundations that do not follow SFAS 117 check here. > [X
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds. . . . 950,624. 594,517.

28 Paid-in or capital surplus, or land, butlding, and equipment fund.

29 Retained earnings, accumulated income, endowment, or other funds .

30 Total net assets or fund balances (see the instructions) 950,624. 594,517.

Total liabilities and net assets/fund balances

4(see the instructions) . . 950, 624. 1,306,072.

ﬁ":@;&

[Part Il [ Analysis of Changes in Net Assets or Fund Balances

1

AU hH WN

Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e . . . .

950, 624.

Enter amount from Part |, line 27a

-356,107.

Other increases not included i line 2 (itemize). >

Add lines 1,2,and3 . . . T T T T ool

594,517.

Decreases not included in line 2 (itemize) N

O U (W [N |

Total net assets or fund balances at end of year (line 4 minus line 5) — Part |, column (b), line 30

594,517,

BAA

TEEA0302L 09/17/08

Form 990-PF (2008)



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191 Page 3
{Part IV |Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properg sold (e.g., real estate, (2)20; acqured (C)Date acqured |  (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) b pochase (month, day, year) | (month. day, year)
1a N/A

b

c

d

e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (q)

LN -G

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

@) Fair Market Value
as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of column ()
over column (), if any

than -0-) or Losses (

(1) Gains (Column (h)
gain minus column gk), but not less
rom column (h))

o an oo

2 Capital gain net income or (net capital loss).

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7 ]

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

?Daln also enter in Part |, line 8, column (c) (see the instructions). If (Ioss) enter -0- ]—

art |, ine 8

3

lgart Vv

lQuallﬁcatwn Under Sectlon 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

Adjusted quallg'%g distributions

(C?
Net value of
noncharitable-use assets

Dastnb&g?)n ratio

(column (b) divided by column (c))

beginning in)

2007 58,770. 1,138,233. 0.051633
2006 60,315. 1,394,789. 0.043243
2005 59,274. 1,303,846. 0.045461
2004 52,045. 1,200,457. 0.043354
2003 52,436. 1,094,189. 0.047922
2 Total of line 1, column (d) 2 0.231613

Average distribution ratio for the 5-year base period— divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.046323
4 Enter the net value of nonchantable-use assets for 2008 from Part X, line & 4 816,854.
5 Multiply line 4 by ine 3 . 5 37,839.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 327.
7 Add lines 5 and 6 7 38,166.
8 Enter qualifying distributions from Part X1, ine 4 8 56,960.

If ine 8 ts equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vi instructions.

BAA

TEEAO303L 09/18/08

Form 990-PF (2008)



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191

Page 4

lPart VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the Instructions)

1 a Exempt operating foundations described in section 4340(d)(2), check here > I:l and enter ‘N/A' on lne 1. J
Date of ruling letter:  _ (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 327.
check here » |X]and enter 1% of Part |, ine 27b
¢ All other domestic foundabions enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hne 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . 2 0.
3 Addlnes 1 and 2. 3 327.
4 Subtitle A (Income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundat|ons only Others enter -0 -) 4 0.
| § Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- . . 5 327.
; 6 Credits/Payments:
| a 2008 estimated tax pmts and 2007 overpayment credited to 2008 . .| 6a 753.
b Exempt foreign organizations — tax withheld at source . R 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6cC ) i .
d Backup withholding erroneously withheld . NN e . 6d
7 Total credits and payments. Add lines 6a through 6d . e e 7 753.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . e e e e cens . "9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid. e e e ... 10 426.
11 Enter the amount of hne 10 to be: Credited to 2009 estimatedtax . .. . » 426.| Refunded ... ™ 11 0.
{Pant VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any natlonal state, or local Ieglslatlon or did it . Yes| No
participate or intervene in any pohitical campaign? vees 1a X
b D it spend more than $100 dunng' the year (either directly or indirectly) for polmcal purposes
(see the instructions for definition)? ... ... .. . L e 1b _X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activites and copies of any materials published 5 X B
or distributed by the foundation in connection with the activities. 3 i
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (f any) of tax on political expenditures (sectlon 4955) imposed dunng the year
(1) On the foundation . . > § 0. (2 On foundation managers ... ™ $§ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers.. .. .. > 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. . ... .
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar mstruments7 If 'Yes, ' attach a conformed copy of the changes e

b If 'Yes,' has it filed a tax return on Form 990-T for this year?  ..... e e e e
5 Was there a iquidation, termination, dissolution, or substantal contraction during the year?

If "Yes, ' attach the statement required by General Instruction T, -
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: S A L3
¢ By language in the governing instrument, or N
® By state legislation that effectively amends the govermng instrument so that no mandatory directions that confllct J
with the state law remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 tn assets at any time during the year? /f Yes,' camplete Part 1, column (c), and PartXV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions) . >
IL
b If the answer Is ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General —
(or designate) of each state as required by General Instruction G? If ‘No,’ attach explanation 8bl X
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) j
for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If 'Yes,’' complete Part XIV | 9 X
10 Did any persons become substantial contributors dunng the tax year" If 'Yes,' attach a schedule //st/ng their names
and addresses. - C e, 10 X
BAA Form 990-PF (2008)

TEEAOQ304L 09/18/08




Form 990-PF (2008) ARTHUR W. HILL FOQUNDATION 36-6050191 Page 5

[Part Vil-A [ Statements Regarding Activities Continued

11 At any time during the year, did the foundation, dlrectly or indirectly, own a controlled entlty

within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions). . 11 X
12 Did the foundation acquire a direct or indirect interest in any appllcable insurance contract before

August 17,2008? . . .. .. L. 12 X
13 Did the foundation comply with the publlc rnspechon requnrements for rts annual returns and exemption appllcatron" 131 X

Website address . . . . ...®™NA
14 The books are in care of > _R(_)B_E_R_T_TAL _GILLETT Telephone no. » 847 498-3309

Locatedat = 1133 WILLOW LANE NORTHBROOK IL __ __ ____ ___. zZiP+4> 60062 _ _______ -
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 — Check here .. .N/A » U

and enter the amount of tax-exempt interest received or accrued durning theyear. .. . .  ..... >| 15 | N/A
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the 'Yes' column, unless an exception applies. Yes | No

1aDuring the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. .. .... . DYes
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . L. i e i e e Yes
(3) Furnish goods, services, or facrlmes to (or accept them from) a drsquahfred person?. ...... Yes

(@) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. . .. Yes

(G) Transfer any income or assets to a dlsquahfred person (or make any of either available
for the benefit or use of a disqualified person)? . ....... ... ... ... oo .. DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the offrcral for a period after termination
of government service, if terminating withn 90days.). ...... ....... ...... ......... . DYes

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to guallgl under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?. ...

Organizations relying on a current notice regarding disaster assistance check here....... ....... . > D

¢ Did the foundation engage in a prior year in anK of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20087 .

2 Taxes on failure to distribute income (section 4942) (does not a 94pp| for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2008, did the foundation have any undlstnbuted ncome (Irnes 6d

and 6e, Part XIil) for tax year(s) beginning before 20087 ... .. ... . .. ... .0 . .l I:]Yes ENO

If 'Yes,' isttheyears » 20 ,20__ ,20 _ ,20 _
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer 'No' and attach statement — see the instructions.) ....... ....... ......

¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here
»> 20 , 20 , 20 , 20

3a Dud the foundation hold more than a 2% direct or indirect interest in any busmess
enterprise at any time duning the year?... . ....

bif 'Yes,' did it have excess business holdlngs in 2008 as a result of (1) any purchase by the foundation
or drsquahfled persons after May 26, 1969; the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c) ) to dlsFose of holdings acquired by gift or bequest; or
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2008.) ... ......

4a Did the foundation mvest dunng the year any amount in a manner that would ]eopardlze its

....................... D Yes No

charitable purposes? . ...0 .. . L. L. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

jeopardize its charitable purpose that had not been removed from jeopardy before the first day of

the tax year beginning in 2008? e e . 4b X

BAA

TEEAQO305L 01/02/09

Form 990-PF (2008)
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Form 990-PF (2008)

ARTHUR W. HILL FOUNDATION

36-6050191

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(@ Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other srmllar purposes"

(4) Provide a grant to an organization other than a chantable, etc, organization descrlbed

In section

09¢2)(1), (2), or (3), or section 4940(d)(2)? (see rnstructrons)

®) Provide for any purpose other than religious, chartable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or amimals?

b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualrgl
described in Regulatlons sectron 53.4945 or in a current notice regarding

(see nstructions)?
Organizations relying on a current notrce regardrng drsaster a55|stance check here

c If the answer 1s "Yes' to question 5a(4), does the foundation claim exemptlon from the
tax because it maintained expenditure responsrbllrty for the grant?.

If 'Yes,' attach the statement required by Regulations section 53.4945 5(d).

6a Did the foundation, during the
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, drrectly or indirectly, on a personal benefit contract7

If you answered ‘Yes' to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?..
es did the foundation receive any proceeds or have any net income attributable to the transachon"

a/ear receive any funds, drrectly or indirectly, to pay premiums

D Yes
Yes

Hee

No
No

No

|:| Yes
. E] Yes

under the exceptions
saster assistance

>D
N/A []Yes [ |No

No
No < |

. []Yes [X]No

E]Yes No

2:

WAL
g et

y
LLAE 3

7b}

lnfonnatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to postition

(c) Compensation
(f not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
_ROBERT W. GILLETT | President 11,000. 0. 0.
1133 WILLOW LANE 0
NORTHBROOK, IL 60062
_NANCY TEFFT_ __ | Vice Preside 0. 0. 0.
1271 N. LAKE PLEASANT ROAD 0
HILLSDALE, MI 49242
_MARY H. GILLETT ____ Vice Preside 3,500. 0. 0.

1133 WILLOW LANE
NORTHBROOK, IL 60062

0

2 __Compensation of five highest-paid employees (other than those included on line 1— see instructions). if none, enter 'NONE.'

(a) Name and address of each employee

paid more than $50,00

(b) Title and average
hours per week
devoted to position

(¢) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA

TEEA0306L 09/18/08

Form 990-PF (2008)




Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191 Page 7

{Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five hi hest-paid independent contractors for professional services — (see instructions). If none,
enter 'NONE.
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None _ _ _ _ _ _ e ___]
> 0

List the foundation's four largest direct chantable activities during the tax year. fnclude relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P

1 NONE _ _ ol _

2

O

.
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 NONE _ _ _ el

2
Ali other program-related investments. See instructions.

3
Total. Add lines 1 through3 . . .. ... ... . . . .. » 0.
BAA Form 990-PF (2008)

TEEAO307L 09/18/08



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION

36-6050191 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carryrng out chantable, etc, purposes

a Average monthly fair market value of securities 1a 826,134.
b Average of monthly cash balances . 1b 3,159.
¢ Fair market value of all other assets (see mstructrons) 1c
d Total (add lines 1a, b, and ¢) . . 1d 829,293.
e Reduction claimed for blockage or other factors reported on I|nes 1a and tc
(attach detailed explanation) . . . . I 1 el 0.
2 Acquisttion indebtedness applicable to line l assets 2 Q.
3 Subtract fine 2 from line 1d. 3 829,293.
4 Cash deemed held for charitable activities. Enter 1-1/2% of hne 3
(for greater amount, see instructions) 4 12,439.
5 Net value of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V lrne 4 5 816,854.
6 Minimum investment returmn. Enter 5% of ine 5 .... 6 40,843.
LEaﬂ_KLlDlstnbutable Amount (see instructions) (Sectlon 4942())(3) and (j)(5) prlvate operatlng foundations
and certain foreign organizations check here > and do not complete this part.
1 Minimum investment return from Part X, line 6. - . .. C 1 40,843.
2a Tax on investment income for 2008 from Part VI, fine 5.. . Ce e 2a 327.
b Income tax for 2008. (This does not include the tax from Part VI ) e 2b
cAddlines2aand2b .... . .. e e 2¢ 327.
3 Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 e e e e e . 3 40,516.
4 Recoveries of amounts treated as qualifying distributions . . . e e e e e e e 4
5 Addlines3and4...... S .. 5 40,516.
6 Deduction from distributable amount (see mstructrons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII hne 1 7 40,516.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), hine 26 1a 56,960.
b Program-related investments — total from Part 1X-B . . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes 2
3 Amounts set aside for s§>ecrfrc charitable projects that satlsfy the:
a Suitability test (pnior IRS approval required). . . Coe R 3a
b Cash distribution test (attach the required schedule) . e e e e e . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hine 8, and Part X, Ilne 4 .. L4 56,960.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment income.
Enter 1% of Part I, ine 27b (see instructions) .... ... ... .. . . 5 327.
6 Adjusted qualifying distributions. Subtract line 5 from llne 4 6 56,633.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when caiculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 01/02/09

Form 990-PF (2008)



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191 Page 9
Undistributed Income (see instructions)

Co(rap)us Years pr(lgz to 2007 2837 2%?8

1 E)rl‘sgr;bu.table amount for2008 from Part Xl, 40,516.
2 Undistributed income, if any, as of the end of 2007 T

a Enter amount for 2007 only .. . . . . - 7z, 55,841.

b Total for prior years: 20,20 ,20 _ o 0.
3 Excess distributions carryover, if any, to 2008: v : L~

a From 2003. . P

b From 2004.

¢ From 2005

dFrom 2006. .. .

e From 2007. .....

f Total of lines 3a through € ..o ...
4 Qualfying distributions for 2008 from Part

Xll, ne4: » $ 56,960.
a Applied to 2007, but not more than line 2a. . |
b»(‘\Eﬁplled to undistributed income of prior years| %

ection required — see Instructions)

¢ Treated as distnbutions out of corpus
(Election required — see instructions) .......

d Applied to 2008 distributable amount. ..
e Remaining amount distributed out of corpus .

5 Excess distributions carryover applied to 2008. .....
(If an amount appears in column (d), the B
same amount must be shown in column (@).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add hnes 3f, 4c, and 4e. Subtract line §

b Prior years' undistributed income. Subtract
line 4b fromtine 2b. .... .....

¢ Enter the amount of prior years' undlstnbut-
ed income for which a notice of deficiency
has been 1ssued, or on which the section 1
4942(a) tax has been previously assessed . 0.

d Subtract line 6¢ from line 6b Taxable
amount — see instructions. .. . .. RPN -

e Undistributed income for 2007. Subtract line 4a from
line 2a. Taxable amount — see instructions. . ... ..

f Undistributed income for 2008. Subtract lines ‘
4d and 5 from line 1. This amount must be
distributed n 2009 ..... ..

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distributions carryover from 2003 not
apphed on hne 5 or line 7 (see instructions).

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a .

10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006.
d Excess from 2007
e Excess from 2008

BAA Form 990-PF (2008)

TEEAO309L 09/19/08



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operatmg foundation, and the rulmg
1s effective for 2008, enter the date of the ruling ..
b Check box to indicate whether the foundation I1s a private operating foundatlon descrlbed In sechon ﬂ 4942(1)(3) or 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year listed. . . .

b 85% of line 2a

¢ Qualfying distnbutions from Part Xll
line 4 for each year listed .

d Amounts included in line 2¢ not used dlrectJy
for active conduct of exempt activities

€ Qualfying distnbutions made directly
for active conduct of exem, t activities.
Subtract iine 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 49420)(3)(8)(?; ..

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed. .

¢ 'Support’ alternative test — enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(®)), or royalties) .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(X3)(B)aun) . .. .

(3) Largest amount of support from
| an exempt orgarization.

1 (4) Gross investment income . . .. . .

| (Part Xv | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

‘ close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

‘ b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include*

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310L 09/19/08 Form 990-PF (2008)




Form 990-PF (2008) ARTHUR W. HILL FOUNDATION

36-6050191 Page 11

|_Part XV [ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relaionship to ' | Oundation Purpose of grant or
any foundation manager or | Status 0{ ’?:ontnbu%on Amount
Name and address (home or business) substanbal contnbutor | feciPten
a Paid during the year
See Statement 10
Total . ........ ....... > 3a 40,022,
b Approved for future payment
Total . > 3b
BAA TEEAOS0IL 09/19/08 Form 990-PF (2008)



Form990-PF (2008) ARTHUR W. HILL FOUNDATION

36-6050191 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business mncome

Excluded by section 512, 513, or 514

(2) (b)
Business Amount
code

©

Exclu-

sion
code

(d)

Amount

(e)
Related or exempt
function income
(see the instructions)

-0 O n0 oo

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dwidends and interest from securities
5 Net rental iIncome or (loss) from real estate:
a Debt-financed property .
b Not debt-financed property
Net rental income or (loss) from personal property .
Other investment income . . ..
Gain or (loss) from sales of assets other than inventory .
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory.

Other revenue:
a PARTNERSHIP INCOME

-0 WwooON®

1
1

900000 41,426.

900000 -333,992.

900000 -7,712.

b PARTNERSHIP INCOME-GAINS

900000 27,706.

c_ ROYALTY TINCOME

900000 2,885.

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

-269,687.

(See worksheet in the instructions for line 13 to verify calculations.)

13

-269,687.

Part XVI-B_| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)
N/A
BAA TEEAOS02L 09/19/08 Form 990-PF (2008)



Form 990-PF (2008) ARTHUR W. HILL FOUNDATION 36-6050191 Page 13

[Part XVIl__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes, No
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash . . . e C.. . .. e . 1aQ) X
(2) Other assets. A .o . .. .o .. Ta( X
b Other transactions: J
(1) Sales of assets to a noncharitable exempt organization e e e .. .. . 1b@) X
(2) Purchases of assets from a noncharitable exempt orgamzation .. . . . . . .. .. 1b (2 X
(3) Rental of facilities, equipment, or other assets .. . .. .o e e .. .1 1b@® X
(4) Reimbursement arrangements . ... .. .. . e . 1b (4) X
(5) Loans or loan guarantees . . . .. e .. . . . 1b(G) X
(6) Performance of services or membership or fundraising solicitations . . . .. .. .. . . 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees e e e e e e 1c X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A

2a Is the foundation durectlf/ or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5277 ... .... .. ..

b If 'Yes,' complete the following schedule.

...... DYes No

(a) Name of organization (b) Type of organization _{c) Description of relationship
N/A
N
Under penalties of pefjury, | declare tgat | have eyAmrned this return, including accompanying schedules and staterments, and to the best of my knowledge and belief, it 1s true, correct, and
complete Declaratioff of prgparer (offier than tapp or fiduciary) i1s based on all information of which preparer has any knowledge.
S [ , | F-5= /> » PReside]7
:; Bigha st / Date Title
N Date Check if l;’srepaétlar's;gfnufyl&% numul:)ar
P 1 ec ee Slgnature n!
2 lpa | <)) Lim S Ao Z)3)10  |gtew s[wa
re-
E | parers Flrm'srfnan'lfe ¢or WOLF HOLLAND & SOBOVX, LLP en > N/A
Only |cmpioved. ™ 40 SKOKIE BLVD STE 105
grresy, and NORTHBROOK, IL 60062 Phoneno. ® (224) 330-1717
BAA Form 990-PF (2008)

TEEAD503L  01/02/09




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 1

c/lo ROBERT W. GILLETT 36-6050191

Statement 1
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: SEE SCHEDULE ATTACHED PAGE 24
Date Acquired: Various
How Acquired: Purchase
Date Sold: 10/31/2009
To Whom Sold:
Gross Sales Price: 10,070.
Cost or Other Basis: 0.
Basis Method: Cost

Gain (Loss) 10,070.
Description: 1,500.000 ALLIANCEBERSTEIN HOLDING L.P.
Date Acquired: 2/23/2006
How Acquired: Purchase
Date Sold: 12/12/2008
To Whom Sold:
Gross Sales Price: 28,584,
Cost or Other Basis: 65, 000.
Basis Method: Cost

Gain (Loss) -36,416.
Description: 3,000.000 HERCULES TECH GROWTH CAP INC.
Date Acquired: 6/20/2007
How Acquired: Purchase
Date Sold: 12/12/2008
To Whom Sold:
Gross Sales Price: 21,442,
Cost or Other Basis: 41, 310.
Basis Method: Cost

Gain (Loss) -19, 868.
Description: 1,500.000 TEL OFFSHORE TRUST
Date Acquired: 12/04/2007
How Acquired: Purchase
Date Sold: 12/12/2008
To Whom Sold:
Gross Sales Price: 7,642.
Cost or Other Basis: 43,921.
Basis Method: Cost

Gain (Loss) -36,279.
Description: 1,500.000 PENGROWTH ENERGY TRUST
Date Acquired: 1/12/2007
How Acquired: Purchase
Date Sold: 12/16/2008
To Whom Sold:
Gross Sales Price: 12,128.
Cost or Other Basis: 24,818.
Basis Method: Cost

Gain (Loss) -12,690.




2008 Federal Statements Page 2

ARTHUR W. HILL FOUNDATION
c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)

Form 990-PF, Part |, Line 6a

Net Gain (Loss? from Noninventory Sales Per Bocks
Assets Not Included in Part IV

Description: 1,000.000 AMERICAN CAPITAL STRATEGIES LTD
Date Acquired: 6/20/2007
How Acquired: Purchase
Date Sold: 12/16/2008
To Whom Sold:
Gross Sales Price: 3,043.
Cost or Other Basis: 44,777.
Basis Method: Cost
Gain (Loss) -41,734.
Description: 3,000.000 SOUTHERN COPPER CORP
Date Acquired: 10/17/2005
How Acquired: Purchase
Date Sold: 12/19/2008
To Whom Sold:
Gross Sales Price: 43, 440.
Cost or Other Basis: 26,642,
Basis Method: Cost
Gain (Loss) 16,798.
Description: 2,000.000 APOLLO INVT CORP.
Date Acquired: 1/12/2007
How Acquired: Purchase
Date Sold: 1/08/2009
To Whom Sold:
Gross Sales Price: 17,816.
Cost or Other Basis: 45,849,
Basis Method: Cost
Gain (Loss) -28,033.
Description: 2,000.000 EAGLE BULK SHIPPING INC.
Date Acquired: 3/23/2007
How Acquired: Purchase
Date Sold: 1/08/2009
To Whom Sold:
Gross Sales Price: 15,674.
Cost or Other Basis: 41, 956.
Basis Method: Cost
Gain (Loss) -26,282.
Description: 3,000.000 SOUTHERN COPPER CORP
Date Acquired: 10/17/2005
How Acquired: Purchase
Date Sold: 1/08/2009
To Whom Sold:
Gross Sales Price: 52,429.
Cost or Other Basis: 26,642,
Basis Method: Cost

Gain (Loss) 25,787.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 3

c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 5,000.000 MEDICAL PROPERTY TRUST
Date Acquired: 9/05/2006
How Acquired: Purchase
Date Sold: 1/08/2009
To Whom Sold:
Gross Sales Price: 27,323.
Cost or Other Basis: 67,524.
Basis Method: Cost

Gain (Loss) -40,201.
Description: 1,500.000 AMERICAN CAPITAL AGENCY CORP
Date Acquired: 1/08/2009
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 25,497.
Cost or Other Basis: 31, 640.
Basis Method: Cost

Gain (Loss) -6,143.
Description: 3,000.000 HARTFORD FINL SVCS GROUP
Date Acquired: 12/19/2008
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 33,242.
Cost or Other Basis: 52,067.
Basis Method: Cost

Gain (Loss) -18,825.
Description: 385.000 JER INVS TRUST INC.
Date Acquired: 6/20/2007
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 107.
Cost or Other Basis: 36,237.
Basis Method: Cost

Gain (Loss) -36,130.
Description: 1,500.000 NEWCASTLE INVESTMENT CORP.
Date Acquired: 7/26/2006
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 1,161.
Cost or Other Basis: 38,488.
Basis Method: Cost

Gain (Loss) -37,327.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 4

clo ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 1,500.000 LINN ENERGY LLC
Date Acquired: 1/08/2009
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 22,798.
Cost or Other Basis: 23,408.
Basis Method: Cost

Gain (Loss) -610.
Description: 1,000.000 BAYTEX ENERGY TRUST
Date Acquired: 6/19/2008
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 12,873.
Cost or Other Basis: 32,334.
Basis Method: Cost

Gain (Loss) -19,461.
Description: 1,000.000 ENERGY TRANSFER PARTNERS LP
Date Acquired: 7/10/2006
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 40,788.
Cost or Other Basis: 33,358.
Basis Method: Cost

Gain (Loss) 7,430.
Description: 2,000.000 CRYSTAL RIVER CAP INC.
Date Acquired: 3/23/2007
How Acquired: Purchase
Date Sold: 4/14/2009
To Whom Sold:
Gross Sales Price: 2,632.
Cost or Other Basis: 55,549,
Basis Method: Cost

Gain (Loss) -52,917.
Description: 4,000.000 BREITBURN ENERGY PARTNERS LP
Date Acquired: 4/14/2009
How Acquired: Purchase
Date Sold: 5/04/2009
To Whom Sold:
Gross Sales Price: 28,992,
Cost or Other Basis: 35,758.
Basis Method: Cost

Gain (Loss) -6,766.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 5

c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not inciuded in Part iV
Description: 1,500.000 WESTERN GAS PARTNERS
Date Acquired: 1/08/2009
How Acquired: Purchase
Date Sold: 5/04/2009
To Whom Sold:
Gross Sales Price: 22,963.
Cost or Other Basis: 21,534,
Basis Method: Cost

Gain (Loss) 1,429.
Description: 1,000.000 MESA ROYALTY TRUST
Date Acquired: 12/04/2007
How Acquired: Purchase
Date Sold: 5/04/2009
To Whom Sold:
Gross Sales Price: 27,492.
Cost or Other Basis: 47,987.
Basis Method: Cost

Gain (Loss) -20,495.
Description: 1,000.000 HATTERAS FINL CORP.
Date Acquired: 12/12/2008
How Acquired: Purchase
Date Sold: 5/04/2009
To Whom Sold:
Gross Sales Price: 23,063.
Cost or Other Basis: 23,436.
Basis Method: Cost

Gain (Loss) -373.
Description: 2,000.000 GETTY REALTY CORP.
Date Acquired: 4/14/2009
How Acquired: Purchase
Date Sold: 5/04/2009
To Whom Sold:
Gross Sales Price: 37,675.
Cost or Other Basis: 39,128.
Basis Method: Cost

Gain (Loss) -1,453.
Description: 1,000.000 ENTERTAINMENT PPTYS TRUST
Date Acquired: 10/15/2003
How Acquired: Purchase
Date Sold: 5/04/2Q09
To Whom Sold:
Gross Sales Price: 23,130.
Cost or Other Basis: 32,391.
Basis Method: Cost

Gain (Loss) -9,261.




2008 Federal Statements
ARTHUR W. HILL FOUNDATION

Page 6

clo ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part [V
Description: 1,000.000 NATURAL RESOQURCE PARTNERS LP
Date Acquired: 12/16/2008
How Acquired: Purchase
Date Sold: 5/11/2009
To Whom Sold:
Gross Sales Price: 22,633.
Cost or Other Basis: 18,300.
Basis Method: Cost

Gain (Loss) 4,333.
Description: 1,200.000 HOLLY ENERGY PARTNERS LP
Date Acquired: 5/04/2009
How Acquired: Purchase
Date Sold: 5/11/2009
To Whom Sold:
Gross Sales Price: 32,715.
Cost or Other Basis: 35,891.
Basis Method: Cost

Gain (Loss) -3,176.
Description: 2,000.000 PROSPECT CAP CORP.
Date Acquired: 5/11/2009
How Acquired: Purchase
Date Sold: 5/18/2009
To Whom Sold:
Gross Sales Price: 19,677.
Cost or Other Basis: 20,716.
Basis Method: Cost

Gain (Loss) -1,039.
Description: 3,000.000 EXTERRAN PARTNERS LP
Date Acquired: 5/04/2009
How Acquired: Purchase
Date Sold: 5/19/2009
To Whom Sold:
Gross Sales Price: 39,529.
Cost or Other Basis: 42,654.
Basis Method: Cost

Gain (Loss) -3,125.
Description: 3,000.000 PENN VA RESOURCE PARTNERS LP
Date Acquired: 5/18/2009
How Acquired: Purchase
Date Sold: 6/15/2009
To Whom Sold:
Gross Sales Price: 42,165.
Cost or Other Basis: 41,703.
Basis Method: Cost

Gain (Loss) 462.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 7

c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 2,000.000 BUCKEYE GP HOLDINGS LP
Date Acquired: 5/04/2009
How Acquired: Purchase
Date Sold: 6/19/2009
To Whom Sold:
Gross Sales Price: 37,406.
Cost or Other Basis: 35,589.
Basis Method: Cost

Gain (Loss) 1,817.
Description: 2,000.000 EV ENERGY PARTNERS LP
Date Acquired: 5/04/2009
How Acquired: Purchase
Date Sold: 6/19/2009
To Whom Sold:
Gross Sales Price: 36,639.
Cost or Other Basis: 37,924.
Basis Method: Cost

Gain (Loss) -1,285.
Description: 1,000.000 ALLIANCE RESOURCE PARTNERS LP
Date Acquired: 1/08/2009
How Acquired: Purchase
Date Sold: 6/26/2009
To Whom Sold:
Gross Sales Price: 32,033.
Cost or Other Basis: 29,793.
Basis Method: Cost

Gain (Loss) 2,240.
Description: 2,000.000 ENERGY TRANSFER EQUITY LP
Date Acquired: 4/14/2009
How Acquired: Purchase
Date Sold: 6/26/2009
To Whom Sold:
Gross Sales Price: 50,159.
Cost or Other Basis: 46,100.
Basis Method: Cost

Gain (Loss) 4,059.
Description: 3,000.000 ANNALY CAPITAL MGMT INC.
Date Acquired: 12/12/2008
How Acquired: Purchase
Date Sold: 6/26/2009
To Whom Sold:
Gross Sales Price: 44,634.
Cost or Other Basis: 42,339,
Basis Method: Cost

Gain (Loss) 2,295.




2008 Federal Statements Page 8

ARTHUR W. HILL FOUNDATION
c/lo ROBERT W. GILLETT 36-6050191

Statement 1 (continued)

Form 990-PF, Part |, Line 6a

Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV

Description: 3,000.000 GENESIS ENERGY LP
Date Acquired: 4/14/2009
How Acquired: Purchase
Date Sold: 6/29/2009
To Whom Sold:
Gross Sales Price: 36,733.
Cost or Other Basis: 35,515.
Basis Method: Cost
Gain (Loss) 1,218.
Description: 2,000.000 AMERICAN CAPITAL AGENCY CORP
Date Acquired: 6/25/2009
How Acquired: Purchase
Date Sold: 7/06/2009
To Whom Sold:
Gross Sales Price: 43,763.
Cost or Other Basis: 46,958.
Basis Method: Cost
Gain (Loss) -3,195.
Description: 4,000.000 B&G FOODS HLDGS CORP.
Date Acquired: 6/29/2009
How Acquired: Purchase
Date Sold: 7/10/2009
To Whom Sold:
Gross Sales Price: 29,684.
Cost or Other Basis: 34,390.
Basis Method: Cost
Gain (Loss) -4,706.
Description: 1,000.000 PROCTER & GAMBLE CO.
Date Acquired: 7/28/1992
How Acquired: Purchase
Date Sold: 7/10/2009
To Whom Sold:
Gross Sales Price: 52,173.
Cost or Other Basis: 23,596.
Basis Method: Cost
Gain (Loss) 28,577.
Description: 4,000.000 PDL BIOPHARMA INC.
Date Acquired: 7/10/2009
How Acquired: Purchase
Date Sold: 7/15/2009
To Whom Sold:
Gross Sales Price: 31,632.
Cost or Other Basis: 31,324.
Basis Method: Cost

Gain (Loss) 308.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 9

clo ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 4,000.000 PROSPECT CAP CORP.
Date Acquired: 6/25/2009
How Acquired: Purchase
Date Sold: 7/15/2009
To Whom Sold:
Gross Sales Price: 37,810.
Cost or Other Basis: 39,144.
Basis Method: Cost

Gain (Loss) -1,334.
Description: 3,000.000 LEGACY RESERVES LP
Date Acquired: 6/26/2009
How Acquired: Purchase
Date Sold: 7/15/2009
To Whom Sold:
Gross Sales Price: 37,581.
Cost or Other Basis: 39,488.
Basis Method: Cost

Gain (Loss) -1,907.
Description: 1,000.000 INERGY HLDGS LP
Date Acquired: 5/04/2009
How Acquired: Purchase
Date Sold: 7/15/2009
To Whom Sold:
Gross Sales Price: 41, 236.
Cost or Other Basis: 37,847.
Basis Method: Cost

Gain (Loss) 3,389.
Description: 2,500.000 LIFE PARTNERS HOLDINGS INC.
Date Acquired: 7/15/2009
How Acquired: Purchase
Date Sold: 7/27/2009
To Whom Sold:
Gross Sales Price: 46,216.
Cost or Other Basis: 40,962.
Basis Method: Cost

Gain (Loss) 5,254.
Description: 2,000.000 SPECTRA ENERGY PARTNERS LP
Date Acquired: 7/10/2009
How Acquired: Purchase
Date Sold: 7/27/2009
To Whom Sold:
Gross Sales Price: 44,571.
Cost or Other Basis: 44,018.
Basis Method: Cost

Gain (Loss) 553.
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Statement 1 (continued)
Form 990-PF, Part ], Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not included in Part IV
Description: 1,000.000 ALLIANCE RESOURCE PARTNERS LP
Date Acquired: 7/15/2009
How Acquired: Purchase
Date Sold: 7/28/2009
To Whom Sold:
Gross Sales Price: 35,240.
Cost or Other Basis: 34, 906.
Basis Method: Cost

Gain (Loss) 334.
Description: 1,500.000 INTEGRYS ENERGY GROUP INC.
Date Acquired: 6/19/2009
How Acquired: Purchase
Date Sold: 8/03/2009
To Whom Sold:
Gross Sales Price: 50,574.
Cost or Other Basis: 42,973.
Basis Method: Cost

Gain (Loss) 7,601.
Description: 3,000.000 CALUMET SPECIALTY PRODUCTS
Date Acquired: 6/26/2009
How Acquired: Purchase
Date Sold: 8/05/2009
To Whom Sold:
Gross Sales Price: 41,195.
Cost or Other Basis: 45,094.
Basis Method: Cost

Gain (Loss) -3,899.
Description: 2,000.000 ENERGY TRANSFER PARTNERS LP
Date Acquired: 7/20/2009
How Acquired: Purchase
Date Sold: 8/21/2009
To Whom Sold:
Gross Sales Price: 41,999.
Cost or Other Basis: 42,513.
Basis Method: Cost

Gain (Loss) ~514.
Description: 2,000.000 INERGY LP
Date Acquired: 7/20/2009
How Acquired: Purchase
Date Sold: 8/21/2009
To Whom Sold:
Gross Sales Price: 55,373.
Cost or Other Basis: 57,856.
Basis Method: Cost

Gain (Loss) -2,483.
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ARTHUR W. HILL FOUNDATION
c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)

Form 990-PF, Part |, Line 6a

Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV

Description: 2,000.000 NUSTAR GP HOLDINGS LLC
Date Acquired: 7/20/2009
How Acquired: Purchase
Date Sold: 8/21/2009
To Whom Sold:
Gross Sales Price: 48, 308.
Cost or Other Basis: 52,562.
Basis Method: Cost
Gain (Loss) -4,254.
Description: 3,000.000 MARTIN MIDSTREAM PARTNERS LP
Date Acquired: 7/06/2009
How Acquired: Purchase
Date Sold: 8/26/2009
To Whom Sold:
Gross Sales Price: 71,301.
Cost or Other Basis: 62,994.
Basis Method: Cost
Gain (Loss) 8,307.
Description: 4,000.000 REGENCY ENERGY PARTNERS LP
Date Acquired: 7/06/2009
How Acquired: Purchase
Date Sold: 8/26/2009
To Whom Sold:
Gross Sales Price: 64,039.
Cost or Other Basis: 56,806.
Basis Method: Cost
Gain (Loss) 7,233.
Description: 2,000.000 BUCKEYE GP HOLDINGS LP
Date Acquired: 8/21/2009
How Acquired: Purchase
Date Sold: 8/31/2009
To Whom Sold:
Gross Sales Price: 43,287.
Cost or Other Basis: 46,815.
Basis Method: Cost
Gain (Loss) -3,528.
Description: 3,000.000 CONS COMMUNICATIONS HLDGS INC.
Date Acquired: 8/21/2009
How Acquired: Purchase
Date Sold: 8/31/2009
To Whom Sold:
Gross Sales Price: 41,574.
Cost or Other Basis: 42,749.
Basis Method: Cost

Gain (Loss) -1,175.
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Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 1,500.000 ENTERPRISE GP HLDGS LP
Date Acquired: 8/03/2009
How Acquired: Purchase
Date Sold: 9/01/2009
To Whom Sold:
Gross Sales Price: 41,253.
Cost or Other Basis: 42,513.
Basis Method: Cost

Gain (Loss) -1,260.
Description: 4,000.000 COMPASS DIVERSIFIED HLDGS INC.
Date Acquired: 8/21/2009
How Acquired: Purchase
Date Sold: 9/08/2009
To Whom Sold:
Gross Sales Price: 38,666.
Cost or Other Basis: 40, 340.
Basis Method: Cost

Gain (Loss) -1,674.
Description: 1,000.000 PROCTER & GAMBLE CO.
Date Acquired: 7/28/1992
How Acquired: Purchase
Date Sold: 9/08/2009
To Whom Sold:
Gross Sales Price: 53,243.
Cost or Other Basis: 23,596.
Basis Method: Cost

Gain (Loss) 29,647.
Description: 3,000.000 PROSPECT CAP CORP.
Date Acquired: 8/26/2009
How Acquired: Purchase
Date Sold: 9/08/2009
To Whom Sold:
Gross Sales Price: 29,817.
Cost or Other Basis: 30, 959.
Basis Method: Cost

Gain (Loss) -1,142.
Description: 2,000.000 AT&T INC.
Date Acquired: 7/26/2006
How Acquired: Purchase
Date Sold: 9/08/2009
To Whom Sold:
Gross Sales Price: 51,534.
Cost or Other Basis: 58,508.
Basis Method: Cost

Gain (Loss) -6,974.
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Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 1,000.000 ENBRIDGE ENERGY PARTNERS LP
Date Acquired: 7/21/2009
How Acquired: Purchase
Date Sold: 9/10/2009
To Whom Sold:
Gross Sales Price: 43,487.
Cost or Other Basis: 45, 463.
Basis Method: Cost

Gain (Loss) -1,976.
Description: 1,500.000 FERRELLGAS PARTNERS LP
Date Acquired: 8/26/2009
How Acquired: Purchase
Date Sold: 9/11/2009
To Whom Sold:
Gross Sales Price: 29,861.
Cost or Other Basis: 30,157.
Basis Method: Cost

Gain (Loss) -296.
Description: 1,500.000 TRANSMONTAIGNE PARTNERS LP
Date Acquired: 8/20/2009
How Acquired: Purchase
Date Sold: 9/14/2009
To Whom Sold:
Gross Sales Price: 40,944.
Cost or Other Basis: 41, 946.
Basis Method: Cost

Gain (Loss) -1,002.
Description: 3,000.000 CONS COMMUNICATIONS HLDGS INC.
Date Acquired: 8/21/2009
How Acquired: Purchase
Date Sold: 9/15/2009
To Whom Sold:
Gross Sales Price: 44,608.
Cost or Other Basis: 43,138.
Basis Method: Cost

Gain (Loss) 1,470.
Description: 2,000.000 DUNCAN ENERGY PARTNERS LP
Date Acquired: 7/10/2009
How Acquired: Purchase
Date Sold: 9/22/2009
To Whom Sold:
Gross Sales Price: 38,691.
Cost or Other Basis: 33,508.
Basis Method: Cost

Gain (Loss) 5,183.
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¢/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 1,000.000 TEPPCO PARTNERS LP
Date Acquired: 8/26/2009
How Acquired: Purchase
Date Sold: 9/22/2009
To Whom Sold:
Gross Sales Price: 34,168.
Cost or Other Basis: 34,803.
Basis Method: Cost

Gain (Loss) -635.
Description: 1,500.000 ALLIANCE RESOURCE PARTNERS LP
Date Acquired: 9/15/2009
How Acquired: Purchase
Date Sold: 9/21/2009
To Whom Sold:
Gross Sales Price: 53,996.
Cost or Other Basis: 52,953.
Basis Method: Cost

Gain (Loss) 1,043.
Description: 2,000.000 NATURAL RESOURCE PARTNERS LP
Date Acquired: 9/22/2009
How Acquired: Purchase
Date Sold: 9/25/2009
To Whom Sold:
Gross Sales Price: 40, 251.
Cost or Other Basis: 43,688.
Basis Method: Cost

Gain (Loss) -3,437.
Description: 4,000.000 BROADPOINT GLEACHER SEC GRP
Date Acquired: 9/09/2009
How Acquired: Purchase
Date Sold: 9/25/2009
To Whom Sold:
Gross Sales Price: 31,668.
Cost or Other Basis: 34,401.
Basis Method: Cost

Gain (Loss) -2,733.
Description: 500.000 RESEARCH IN MOTION
Date Acquired: 9/08/2009
How Acquired: Purchase
Date Sold: 9/25/2009
To Whom Sold:
Gross Sales Price: 34,487.
Cost or Other Basis: 39,226.
Basis Method: Cost

Gain (Loss) -4,739.
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ARTHUR W. HILL FOUNDATION
c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)

Form 990-PF, Part |, Line 6a

Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV

Description: 1,000.000 STEC INC.
Date Acquired: 8/31/2009
How Acquired: Purchase
Date Sold: 9/25/2009
To Whom Sold:
Gross Sales Price: 29,733.
Cost or Other Basis: 39,846.
Basis Method: Cost
Gain (Loss) -10,113.
Description: 500.000 SCHWEITZER-MAUDUIT INTL INC.
Date Acquired: 9/21/2009
How Acquired: Purchase
Date Sold: 9/25/2009
To Whom Sold:
Gross Sales Price: 25,364.
Cost or Other Basis: 26,733.
Basis Method: Cost
Gain (Loss) -1,369.
Description: 1,500.000 NEUTRAL TANDEM INC.
Date Acquired: 9/01/2009
How Acquired: Purchase
Date Solad: 9/25/2009
To Whom Sold:
Gross Sales Price: 34,044.
Cost or Other Basis: 37,883.
Basis Method: Cost
Gain (Loss) -3,839.
Description: 1,500.000 LINN ENERGY LLC
Date Acquired: 9/11/2009
How Acquired: Purchase
Date Sold: 9/28/2009
To Whom Sold:
Gross Sales Price: 34,332.
Cost or Other Basis: 34,146.
Basis Method: Cost
Gain (Loss) 186.
Description: 3,000.000 GENESIS ENERGY LP
Date Acquired: 7/27/2009
How Acquired: Purchase
Date Sold: 10/01/2009
To Whom Sold:
Gross Sales Price: 47,092.
Cost or Other Basis: 46,090.
Basis Method: Cost

Gain (Loss) 1,002.




2008

Federal Statements
ARTHUR W. HILL FOUNDATION

Page 16
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Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not Included in Part IV
Description: 4,000.000 LEGACY RESERVES LP
Date Acquired: 8/03/2009
How Acquired: Purchase
Date Sold: 10/05/2009
To Whom Sold:
Gross Sales Price: 64,110.
Cost or Other Basis: 52,650.
Basis Method: Cost

Gain (Loss) 11, 460.
Description: 2,500.000 ANNALY CAPIPTAL MGMT INC.
Date Acquired: 9/22/2009
How Acquired: Purchase
Date Sold: 10/07/2009
To Whom Sold:
Gross Sales Price: 44,145.
Cost or Other Basis: 48, 655.
Basis Method: Cost

Gain (Loss) -4,510.
Description: 1,000.000 HATTERAS FINL CORP.
Date Acquired: 9/25/2009
How Acquired: Purchase
Date Sold: 10/08/2009
To Whom Sold:
Gross Sales Price: 28,622.
Cost or Other Basis: 32,637.
Basis Method: Cost

Gain (Loss) -4,015.
Description: 3,000.000 PROSPECT CAP CORP.
Date Acquired: 10/01/2009
How Acquired: Purchase
Date Sold: 10/13/2009
To Whom Sold:
Gross Sales Price: 30,625.
Cost or Other Basis: 32,515.
Basis Method: Cost

Gain (Loss) -1,890.
Description: 1,500.000 E- HOUSE CHINA HOLDINGS LIMITED
Date Acquired: 10/01/2009
How Acquired: Purchase
Date Sold: 10/13/2009
To Whom Sold:
Gross Sales Price: 33,540.
Cost or Other Basis: 33,176.
Basis Method: Cost

Gain (Loss) 364.
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Statement 1 (continued)
Form 990-PF, Part |, Line 6a
Net Gain (Loss) from Noninventory Sales Per Books
Assets Not included in Part IV
Description: 1,000.000 BUCKLE INC.
Date Acquired: 9/28/2009
How Acquired: Purchase
Date Solad: 10/15/2009
To Whom Sold:
Gross Sales Price: 32,035.
Cost or Other Basis: 34,075.
Basis Method: Cost

Gain (Loss) -2,040.
Description: 3,000.000 CAPSTEAD MTG CORP.
Date Acquired: 5/11/2009
How Acquired: Purchase
Date Sold: 10/15/2009
To Whom Sold:
Gross Sales Price: 41,127.
Cost or Other Basis: 36,379.
Basis Method: Cost

Gain (Loss) 4,748.
Description: 1,500.000 REGENCY ENERGY PARTNERS LP
Date Acquired: 7/06/2009
How Acquired: Purchase
Date Sold: 10/19/2009
To Whom Sold:
Gross Sales Price: 29, 656.
Cost or Other Basis: 21,302.
Basis Method: Cost

Gain (Loss) 8,354.
Description: 2,500.000 EXTERRAN PARTNERS LP
Date Acquired: 9/14/2009
How Acquired: Purchase
Date Sold: 10/19/2009
To Whom Sold:
Gross Sales Price: 46,871.
Cost or Other Basis: 43, 683.
Basis Method: Cost

Gain (Loss) 3,188.

Description:

Date Acquired:
How Acquired:
Date Sold:

To Whom Sold:
Gross Sales Price:

Cost or Other Basis:

Basis Method:

1,000.000 ENERGY TRANSFER EQUITY LP
10/07/2009

Purchase

10/21/2009

30,444.
28, 655.
Cost
Gain

(Loss)

1,789.
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ARTHUR W, HILL FOUNDATION
c/o ROBERT W. GILLETT 36-6050191

Statement 1 (continued)

Form 990-PF, Part |, Line 6a

Net Gain (Loss? from Noninventory Sales Per Books
Assets Not Included in Part IV

Description: 2,500.000 BREITBURN ENERGY PARTNERS LP
Date Acquired: 10/07/2009
How Acquired: Purchase
Date Sold: 10/26/2009
To Whom Sold:
Gross Sales Price: 30,741.
Cost or Other Basis: 32,133.
Basis Method: Cost
Gain (Loss) -1,392.
Total §__-333,992.
Statement 2
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net c
Revenue Investment Adjusted
_ber Books _  Income _ Net Income
PARTNERSHIP INCOME............ L e $ -7,712.
PARTNERSHIP INCOME-GAINS........ e 27,706.
ROYALTY INCOME........ .......... .. e e e 2,885.
Total $ 22,879.8 0.5 0.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _  Income _Net Income
WOLF, HOLLAND AND SOLOVY, LLP. . $ 3,250. $ 1,000. $ 2,250.
Total $§ 3,250. § 1,000. $ 0. $ 2,250.

Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net c) (d)
Expenses Investment Adjusted Charitable
_per Books _  Income  _Net Income _ Purposes _
FOREIGN  ...... . : . $ 748.
STATE. . 115.

Total § 863. § 0. $ 0. $ 0.
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Statement 5
Form 990-PF, Part|, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books _  Income _Net Income _ Purposes
DEPELTION $ 17,801.
FILING FEES 10.
ROYALTY EXPENSES 58.
SUBSCRIPTIONS .o 1,955,
Total $ 19,824. § 0. $ 0. $ 0.
Statement 6
Form 990-PF, Part I, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks _ _Method Value Value
1500 SHS ARCSIGHT INC. Cost $ 35,284. § 37,080.
1000 SHS CATALYST HEALTH SOLUTIONS INC Cost 30,466. 31, 370.
1200 SHS COGNIZANT TECH SOLUTIONS CORP Cost 42,697. 46, 380.
1000 SHS COINSTAR INC Cost 32,381. 31, 740.
1000 SHS EBIX INC Cost 48,531. 6l1,600.
2000 SHS EVERCORE PARTNERS INC Cost 43,619. 48, 960.
1000 SHS MERCADOLIBRE INC Cost 33,893. 35,790.
1500 SHS RACKSPACE HOSTING INC Cost 28,415. 25,125.
500 SHS SXC HEALTH SOLUTIONS CORP Cost 25,738. 22,840.
3000 SHS WARNER CHILCOTT PLC Cost 61,319. 66,450.
6164 .358 SHS FIDELITY EMERGING MARKETS Cost 100,459. 127,4789.
Total § 482,802. $ 534,814,
Statement 7
Form 990-PF, Part li, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Yalue
ot Publicly Traded S it
1000 SHS ALLIANCE RESOURCE PARTNERS LP Cost $ 36,005. $ 37,460.
2000 SHS CALUMET SPECIALITY PRODUCTS PRT Cost 31,993. 31, 840.
2000 SHS COPANO ENERGY PARTNERS LP Cost 35,248. 34,160.
3000 SHS DCP MIDSTREAM PARTNERS LP Cost 43,164. 77,370.
1500 SHS DUNCAN ENERGY PARTNERS LP Cost 30,490. 31, 065.
2000 SHS EV ENERGY PARTNERS LP Cost 42,304. 50,160.
1200 SHS ENTERPRISE GP HOLDINGS LP Cost 37,284. 39,060.
2000 SHS GENESIS ENERGY LP Cost 35,987. 32,400,
4500 SHS GLOBAL PARTNERS LP Cost 79,699. 111,150.
1000 SHS HOLLY ENERGY PARTNERS LP Cost 40,808. 38,300.
2000 SHS LEGACY RESERVES LP Cost 33,788. 32,240.
3000 SHS MARKWEST ENERGY PARTNERS LP Cost 39,758. 72,030.
1500 SHS NATURAL RESOURCE PARTNERS LP Cost 34,650. 32,835.
2000 SHS PENN VA RESOURCE PARTNERS LP Cost 33,708. 36,720.
2000 SHS QUICKSILVER GAS SVCS LP Cost 38,990. 36,280.
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c/lo ROBERT W. GILLETT 36-6050191
Statement 7 (continued)
Form 990-PF, Part I, Line 13
Investments - Other
Valuation Book Fair Market

- Method @ Value Value
Qther Publicly Traded Securities ===

4000 SHS TARGA RESOURCE PARTNERS LP Cost $ 61,824. $ 79, 240.
2000 SHS VANGUARD NAT RESOUCE LLC Cost 35,939. 35,760.
3000 SHS WHITING USA TR 1 Cost 39,134. 51,570.
2000 SHS WILLIAMS PARTNERS LP Cost 49,931. 51, 000.
CURRENT YEAR PARTNERSHIP ACTIVITY Cost 42,566. 0.

Total $ 823,270. § 910, 640.

Statement 8
Form 990-PF, Part Il, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category _ Basis =~ _Deprec, _  Value ___ Value
Machinery and Equipment $ 1,051. § 1,051. $ 0. $ 0.
Total $ ~1,051. § 1,051. $ 0. § 0.
Statement 9
Form 990-PF, Part ll, Line 22
Other Liabilities
MARGIN LOAN ..... .. ....... e e e e e e e S 711, 555.
Total $ 711,555,
Statement 10
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
AVON WALK FOR BREAST CANCER NONE PUBLIC CHARITABLE $ 100.
1345 AVENUE OF THE AMERICAS
NEW YORK, NY 10105
BOYS AND GIRLS CLUB OF NONE PUBLIC CHARITABLE 300.

TUCSON
P.0. BOX 40217
TUCSON, AZ 85717
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c/o ROBERT W. GILLETT 36-6050191
Statement 10 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of

—  Name and Address  __Relationship _ Status Grant Amount
ARIZONA PUBLIC RADIO NONE PUBLIC CHARITABLE 5 100.

P.0. BOX 21067
TUCSON, AZ 85721

GIFT OF HOPE NONE PUBLIC CHARITABLE 250.
660 N. INDUSTRIAL DRIVE
ELMHURST, IL 60126

ARTZONA SONORA DESERT NONE PUBLIC CHARITABLE 150.
MUSEUM

2021 N. KINNEY ROAD

TUCSON, AZ 85743

THE UNIVERSITY OF ARIZONA NONE PUBLIC CHARITABLE 2,500.
1020 E. UNIVERSITY BLVD
TUCSON, AZ 85721

SIMON YOUTH FOUNDATION NONE PUBLIC CHARITABLE 2,500.
4200 PORTSMOUTH BOULEVARD
CHESAPEAKE, VA 23321

COLUMBIA COLLEGE NONE PUBLIC CHARITABLE 14,100.
600 SOUTH MICHIGAN AVENUE
CHICAGO, IL 60605

ARIZONA THEATRE COMPANY NONE PUBLIC CHARITABLE 622.
343 S. SCOTT

TUCSON, AZ 85701

DRIVE FOR CURE NONE PUBLIC CHARITABLE 150.

3751 PEBBLE BEACH
NORTHBROOK, IL 60062

UNIV OF MICHIGAN CANCER NONE PUBLIC CHARITABLE 1,500.
CENTER

301 E. LIBERTY, STE 400

ANN ARBOR, MI 48104

THE MANOR NONE PUBLIC CHARITABLE 500.
115 EAST STREET, P.O. BOX

98

JONESVILLE, MI 49250

THE HILLSDALE ARTS CHORALE NONE PUBLIC CHARITABLE 500.
P.0. BOX 215
JONESVILLE, MI 49250

HOSPICE OF HILLSDALE COUNTY NONE PUBLIC CHARITABLE 300.
124 S. HOWELL STREET
HILLSDALE, MI 49242
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Statement 10 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

—_ Name and Address =~

GREATER HILLSDALE HUMANE
SocC.

P.0O. BOX 307

HILLSDALE, MI 49242

FIRST PRESBYTERIAN CHURCH
31 NORTH STREET
HILLSDALE, MI 49242

SIENA HEIGHTS UNIVERSITY
1247 E. SIENA HEIGHTS DRIVE
ADRRIAN, MI 49221

DOMESTIC HARMONY
P.O. BOX 231
HILLSDALE, MI 49242

ST JUDE CHILDRENS HOSPITAL
P.O. BOX 50
MEMPHIS, TN 38101

COVENANT HOUSE
346 WEST 17TH STREET
NEW YORK, NY 10011

TEMPLE BETH ISRAEL
3601 W. DEMPSTER
SKOKIE, IL 60076

DISABLED AMERICAN VETERANS
P.O0. BOX 14301
CINCINNATI, OH 45250

FEED THE CHILDREN
P.0. BOX 36
OKLAHOMA CITY, OK 73101

VILLAGE PRESBYTERIAN CHURCH
1300 SHERMER ROAD
NORTHBROOK, IL 60062

ALZHEIMER'S ASSOCIATION
8430 W. BRYN MAWR
CHICAGO, IL 60631

CHICAGO BOTANIC GARDEN
1000 LAKE COOK ROAD
GLENCOE, IL 60022

TUCSON SYMPHONY ORCHESTRA
2175 N. SIXTH AVENUE
TUCSON, AZ 85705

$

100.

500.

1,000.

150.

100.

100.

100.

100.

100.

2,820.

100.

130.

Found-

Donee ation Purpose of
—Relatjonship _Status =~ Grant =~ Amount
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE

400.
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Statement 10 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address @~~~ _ Relationship _Status = Grant =~ _  Amount
DORYCE L. MAHER SCHOLARSHIP NONE

HILLSDALE COLLEGE
HILLSDALE, MI 49242

ARTHUR W. HILL SCHOLARSHIP
HILLSDALE COLLEGE
HILLSDALE, MI 49242

BESS HAGAMAN TEFFT
SCHOLARSHIP
HILLSDALE COLLEGE
HILLSDALE, MI 49242

CHILD ABUSE PREVENTION AND
AWARENESS

20 CARE DRIVE

HILLSDALE, MI 49242

EBEID HOSPICE
383 W. DUSSELL DRIVE
MAUMEE, OH 43537

ADRTAN COLLEGE
110 S. MADISON
ADRTAN, MI 49221

SPECIAL GIFTS THEATRE
P.O. BOX 2231
NORTHBROOK, IL 60062

$

Found-
Donee ation Purpose of

PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE
NONE PUBLIC CHARITABLE

2,000.

3,000.

200.

100.

250.

200.

Total $

40,022.




ARTHUR W. HILL FOUNDATION

SUPPLEMENT TO PARTNERSHIP GAIN/LOSS

10/31/2009
BASIS ORDINARY  CAPITAL
PARTNERSHIP ADJUSTMENT __ GAIN GAIN
ALLIANCE BERNSTEIN HOLDING L.P. (16,194.00) 0.00  16,194.00
ALLIANCE RESOURCE PARTNERS, L.P. (1,734.00) 28.00 1,706.00
BUCKEYE GP HOLDINGS, L.P. (983.00) 240.00 743.00
BREITBURN ENERGY PARTNERS, L.P. (117.00) 982.00 (865.00)
CALUMET SPECIALTY PRODUCTS PARTNERS, L.P. (1,596.00)  1,751.00 (155.00)
COMPASS DIVERSIFIED HOLDINGS (98.00) 0.00 98.00
DUNCAN ENERGY PARTNERS, L.P. (1,216.00) 829.00 387.00
ENBRIDGE ENERGY PARTNERS, L.P. (1,728.00)  1,229.00 499.00
ENERGY TRANSFER EQUITY, L.P. (1,708.00)  1,243.00 465.00
ENERGY TRANSFER PARTNERS, L.P. (10,326.00)  6,074.00 4,252.00
ENTERPRISE GP HOLDINGS L.P. (806.00)  1,061.00 (255.00)
EV ENERGY PARTNERS, L.P. (1,029.00) 1,029.00
EXTERRAN PARTNERS, L.P. (2,441.00)  1,413.00 728.00
GENESIS ENERGY, L.P. (594.00) 848.00 (254.00)
INERGY, L.P. (1,995.00)  1,142.00 853.00
INERGY HOLDINGS, L.P. (606.00) 372.00 234.00
LEGACY RESERVES LP 280.00 1,583.00  (1,863.00)
MARTIN MIDSTEAM PARTNERS, L.P. (3,974.00)  3,647.00 327.00
NATURAL RESOURCE PARTNERS, L.P. (968.00) 88.00 880.00
NUSTAR GP HOLDINGS, LLC (1,154.00) 586.00 568.00
PENN VIRGINIA RESOURCE PARTNERS, L.P. (220.00) 350.00 (130.00)
REGENCY ENERGY PARTNERS, L.P. (2,795.00)  1,434.00 1,361.00
TRANSMONTAIGNE PARTNERS L.P. (895.00)  1,444.00 (549.00)
WESTERN GAS PARTNERS, LP (1,373.00)  1,362.00 11.00
TOTAL (37,776.00)  27,706.00 _ 10,070.00
TOPART1  TOSTMT|

LINE 11

PAGE 24



rom 83868 Application for Extension of Time To File an
(Rev Apri 2009) Exempt Organization Return OMB No 1545.1709
e o e orreasury * File a separate application for each return.

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box .

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a prewviously filed Form 8868.

~1X]

[Partl | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only
All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file

income tax returns.

returns noted below (6 months for a corporation required to file Form 990-

[

. However, you cannot file Form 8868 electronically if (1) you want

Electronic Filing (e-file). Generally, you can electronically file Form 8868 |ngou want a 3-month automatic extension of time to file one of the

the additional (not automatic) 3-month extension or (2) you fite Forms 990-

L, 6069, or 8870, group returns, or a composite or consolidated

Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of
%r Charities &fl

this form, visit www.irs.gov/efile and click on e-file Nonprofits
Name of Exempt Organization Employer Identification number
ypeor  |ARTHUR W. HILL FOUNDATION
c/o ROBERT W. GILLETT 36-6050191
File by the Number, street, and room or suite number, If a P O. box, see mstructions
due date for
fingyow = |1133 WILLOW LANE
nstructions. City, town or post office, state, and ZIP code For a foreign address, see instructions.

NORTHBROOK, IL 60062

Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
[X| Form 990-PF {_[Form 1041-A || Form 8870

® The books are in the care of ™ ROBERT W. GILLETT

® |f the organization does not have an office or place of business in the United States, check this box

® |f this 1s for a Group Return, enter the orgamzation's four digit Group Exemption Number (GEN) . If this 1s fo

r the whole group,

check thus box. ™ |:| . If it 1s for part of the group, check this box ™ D and attach a list with the names and E!Ns of all members

the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

until _ 6/15 _ ,20 10_, to file the exempt organization return for the organization named above.
The extension s for the organization's return for:
» | |calendaryear20_ _ _or
> tax year begnnng  11/01 __ ,20 08 ,andendng 10/31 ~_ ,20 09 .
2 If this tax year 1s for less than 12 months, check reason: D Imtial return D Final return D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions . .. . 3al$ 753.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit e e e 3bj$ 753.
¢ Balance Due. Subtract Iine 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. . . .. . . . R s .. . 3¢ci$ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-E0 for
payment instructions.
BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

FIFZO501L 03/11/09



Form 8868 (Rev 4-2009) Page 2
¢ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part] (on page 1).
[Part Il | Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Name of Exempt Organization Employer identification number
Typeor |ARTHUR W. HILL FOUNDATION
prnt . |c/o ROBERT W. GILLETT 36-6050191
Number, street, and room or suite number If a P O box, see instructions For IRS use only
File by th
exended”  |HOLF HOLLAND & SOLOVY, LLP

fhagmefor 126-0728130

,rss%%f‘i_ City, town or post office, state, and ZIP code. For a foreign address, see instructions.

NORTHBROOK, IL 60062
Check type of retumn to be filed (File a separate application for each return):

Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL . Form 990-T (section 401(a) or 408(a) trust) Form 4720 Form 8870
|Form 990-EZ |Form 990-T (trust other than above) |Form 5227

STOP! Do not complete Part i you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in care of. ™ ROBERT W. GILLETT

Telephone No. > 847 498-3309 FAXNo.®»>_
® [|f the organization does not have an office or place of business in the United States, check this box .. T
® |f this I1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN).. . If this 1s for the

whole group, check this box... ™ D . If it 1s for part of the group, check this box.. ™ D and attach a list with the names and EINs of all
members the extension is for.

4 ) request an additional 3-month extension of tme untit _ 9/15 ,20 10.

5 For calendar year _ _ ,orother tax year begnning 11/01_ ,20 08,andending 10/31 .20 09.

6 If this tax year 1s for less than 12 months, check reason: Imtial return Final return Change 1n accounting period

7 State in detall why you need the extension. _ _Taxpayer respectfully requests_additional time to _ __

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions... ........ s een.. e . .. ... 8al$ 327.

b If thus application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit and any amount paid previously

With FOrm 8868... ... it it il e 8b($ 753.
< Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System). See mstrs. ... 8¢|$ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete, and that | am authorized to prepare this form.

Signature ™ Tite ™ Date ™

BAA FIFZ0502L 03/11/09 Form 8868 (Rev 4-2009)



