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FHSFINC

rom 990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

intemal Revenue Service

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

]_J Address change

[—I Name change

A Employer identification number

31-1706311

B Telephone number (see page 10 of the instructions)

954-776-4774

For calendar year 2008, or tax year beginning 11 /01 /08 ,andending 10/31/09
G _Check all that apply: J—I initial retum H Final return ﬁ Amended retum
Use the IRS | Name of foundation

label.

Otherwise, | Festus & Helen Stacy Foundation,Inc
print Number and street (or P O box number if mail is not delivered to street address) Room/suite
or type. 701 East Commercial Blvd. 300 c

See Specific City or town, state, and ZIP code D
Instructions. | Fort Lauderdale FL 33334

H Check type of organization @ Section 501(c)(3) exempt pnvate foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable pnvate foundation

| Fair market value of ail assets at end
of year (from Part I, col {c),

J Accounting method
Other (specify)

Cash UAccrual

If exemption apphication 1s pending, check here | 4
1. Foreign organizations, check here >

.

2. Foreign organizations meeting the
85% test, check here and attach computation P> D

E if pnvate foundation status was terminated
under section 507(b)(1){(A), check here

» [
» []

F if the foundation 1s in a 60-month termination

ine 16) P $ 44,616, 322] (Partl, column (d) must be on cash basts ) under section 507(b)(1)(B), check here
Partl Analysis of Revenue and Expenses (The (a) Revenue and (d) Disbursements
total of amounts in columns (b), (c), and (d) may not necessanly expenses per (b} Net investment (c) Adjusted net for chantable
books income income purposes
equal the amounts in column (a) (see pg 11 of the Instructions) ) (cash basts only)
1 Contnbutions, gtfts, grants, etc, received (attach schedule) 568,455
2 Check b if the foundation Is not required to attach Sch B
3 Interest on savings and temporary cash investments 35,264 35,264
4  Dividends and interest from secunties 686,149 686,149
5a Gross rents
o b Net rental income or (loss)
?_—_ 6a  Net gan or (loss) from sale of assets not on line 10 -16,742,865
q>’ b Gross sales price for all assets on line 6a 34,038,984 PP N
&, 7 Capital gain net income (from Part IV, line 2) LQ EQM
8  Net short-term capital gain - 8
9  Income modifications # vinn 1 M ';Fing o
10a Gross sales less retums & allowances te] WMAR & e lg
b Less Cost of goods sold —t — =
¢ Gross profit or (loss) (attach schedule) ﬂ (% ﬂ EN s UT
11 Otherincome (attach schedule) Stmt 1 4,979 9T
; 12  Total. Add lines 1 through 11 -15,448,018 726,392
g 13  Compensation of officers, directors, trustees, etc 364,117 99,934 264,183
D |14 Other employee salaries and wages 137,961 4,274 133, 687
&35 115  Pension plans, employee benefits 128,272 27,106 102,166
& 1 16a Legal fees (attach schedule) See Stmt 2 154,010 132,371 21,639
%L: b Accounting fees (attach schedule) Stmt 3 91,175 91,175
=2 | c Otherprofessional fees (attach schedule) Stmt 4 579,901 361,990 217,911
@g 17  Interest 17,616 10,529
LU |48 Taxes (attach schedule) (see page 14 of the mstrucbons) Stmt 5 -57,155 3,728 61
%E 19  Depreciation (attach schedule) and depleton  Stmt 6 23,529
<O |20 Occupancy 99,000 6,138 92,862
@)Qﬁ 21 Travel, conferences, and meetings 22,999 22,999
S |22 Pnnting and publications
g) 23 Otherexpenses (att sch) Stmt 7 228,861 60,765 156,030
'ﬁ 24  Total operating and administrative expenses.
b Add lines 13 through 23 1,791,286 706,835 1,102,713
8‘ 25 Contnbutions, gifts, grants paid 1,292,431 1,292,431
26 Total expenses and disbursements. Add lines 24 and 25 3,083,717 706,835 2,395,144
27  Subtract line 26 from line 12
a Excess of revenue over expenses & disbursements -18,531,735
b Net investment income (if negative, enter -0-) 19,557
¢ Adjusted net income (if negative, enter -0-)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2008)
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FHSFINC

Form 990-PF (2008) Festus & Hele™®Stacy Foundation, Inc 31—1’6311 Page 2
Attached schedules and amounts in the description column Beginning of year End of year
Partll Balance Sheets should be for end-of-year amounts only (See instructions ) {a) Book Value (b) Book Value (€) Farr Market Valye

1 Cash—non-interest-beanng
2  Savings and temporary cash investments 8,983,706 6,132,368 6,133,425
3 Accounts receivable P )
Less allowance for doubtful accounts P
4  Pledges receivable »
Less" allowance for doubtful accounts M
5  Grants receivable
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recewvable (att. schedule) P>
Less allowance for doubtful accounts P

% 8 Inventones for sale or use

um) 9  Prepaid expenses and deferred charges

<| 10a Investments—U S and state government obhigations (attach schedule) Stmt 8 2,160,660 2,192,646
b Investments—corporate stock (attach schedule) See Stmt 9 39,924,862 29,094,090 30,441,495
¢ Investments—corporate bonds (attach schedule) See Stmt 10 1,736,113 1,824,699

11 investments—iand, buidings, and equipment basis P>
Less accumulated depreciation (attach sch) P>
12  Investments—mortgage loans

13 Investments—other (attach schedule) See Statement 11 2,221,413 2,356,193 1,049,748
14 Land, buildings, and equipment bass P> 4 1 1 ’ 8 0 5

Less accumulated depreciaton (attachsch) »  Stmt 12 294,055 127,174 117,750 117,750
18  Other assets (descnbe P See Statement 13 ) 1,507,030 1,509,993 2,856,559
16  Total assets (to be completed by all filers—see the

instructions Also, see page 1, item 1) 52,764,185 43,107,167 44,616,322

17  Accounts payable and accrued expenses
18  Grants payable

é 19 Deferred revenue
-E 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21  Mortgages and other notes payable (attach schedule)
= 22 Other liabilities (descnbe b )
23 Total liabilities (add lines 17 through 22) 0 0

Foundations that follow SFAS 117, check here D | ]
and complete lines 24 through 26 and lines 30 and 31.
24  Unrestncted
25 Temporanly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here W
and complete iines 27 through 31.
27  Caprtal stock, trust pnncipal, or current funds 52,764,185 43,107,167
28  Pad-in or capital surplus, or land, bidg , and equipment fund
29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

instructions) 52,764,185 43,107,167
31 Total liabilities and net assets/fund balances (see page 17 .
of the instructions) 52,764,185 43,107,167
Part lll Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beginning of year—Part 11, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's retum)

Enter amount from Part |, line 27a ) )

Other increases not included in ine 2 (itemize) » See Statement 14

Add lines 1, 2, and 3 )

Decreases not included in hne 2 (itemize) »

Total net assets or fund balances at end of year (line 4 minus hine 5)—Part |I, column (b), Ine 30

52,764,185
-18,531,735
8,874,717
43,107,167

o lon|siw]In [

43,107,167
Form 990-PF (2008)

0N ;A WwN
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FHSFINC

Form 990-PF (2008)

Festus & Helen Stacy Foundation, Inc

31—1,06311

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate,
2-story brnick warehouse, or common stock, 200 shs MLC Co)

{b) How acquired
P—Purchase
D—Donation

{c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

1a Publicly traded securities

b S&P Associates (Investment in BLMIS)
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)

(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 34,038,984 41,924,433 -7,885,449
b 8,857,416 -8,857,416
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) FMV asof 12/31/69

(i} Adyusted basis
as of 12/31/69

(k) Excess of col (1)

over col (), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

-7,885,449

-8,857,416

o Qo ljo|w

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part [, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions)

If (loss), enter -0- in Part |, ine 8

1 2

-16,742,865

} ;

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:] Yes No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes

Base péi!)d years Adjusted quahfé:l:)g distributions Net value of nonéﬁ;ntable-use assets sttnbu(t?gn ratio
Calendar year (or tax year beginning in) {col (b) divided by col (c))

2007 3,928,313 60,328,305 0.065116

2006 5,753,271 72,235,442 0.079646

2005 5,207,180 74,051,161 0.070319

2004 3,689,402 75,800,914 0.048672

2003 3,928,090 81,905,728 0.047959

2 Total of line 1, column (d) 2 0.311712
3 Average distribution ratio for the 5-year base penod—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.062342

4 Enter the net value of nonchantable-use assets for 2008 from Part X, line 5 4 42 z 047 z 554

§ Multiply ine 4 by ine 3 5 2,621,329

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 196

7 Add lines 5 and 6 7 2,621,525

8 Enter qualifying distnbutions from Part XII, fine 4 8 2,4 09 L 249

If hne 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

DAA

Form 990-PF (2008)




FHSFINC

Form 990-PF (2008) F'estus & Helen.Stacv Foundation, Inc 31—1”6311

Page 4
Part VI Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 391
here » D and enter 1% of Part |, ine 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part{, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and?2 3 391
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 391
6  Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 10,000
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld . 6d
7  Total credits and payments. Add lines 6a through 6d . 7 10 . 000
8  Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . 8
9 Taxdue. If the total of lines 5 and 8 i1s more than line 7, enter amount owed 4 9
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 9,609
11__ Enter the amount of ine 10 to be_Credited to 2009 estimated tax P 9,609 Refunded P | 11
Part VII-A Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene n any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on politicat expenditures (section 4955) imposed dunng the year
(1) Onthe foundation » § (2) On foundation managers P $
e Enter the rembursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If"Yes," has it filed a tax retum on Form 990-T for this year? N/A | ab
§  Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language n the govemning instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6| X
7  Dud the foundation have at least $5,000 in assets at any time dunng the year? If "Yes," complete Part I, col (c), and Part XV 7| X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see page 19 of the
instructions) P FL
b Ifthe answeris "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes,” complete Part XIV 9 X
10  Did any persons become substantial contributors dunng the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2008)



FHSFINC

Form 990-PF (2008) Festus & Hele’Stacv Foundation,Inc 3 1—1”63 11 Page 5§
Part VII-A Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes," attach schedule (see page 20 of the instructions) ) 1 X
12 D the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
August 17, 2008? 12 X
13  Dd the foundation comply with the public inspection requirements for its annual retums and exemption application? 13 | X
Website address » N/A
14 Thebooksareincareof » McMillan,Unruh & Davis, PA Telephoneno P 954-776-4774
701 East Commercial Blvd., Ste 300
Locatedat » Fort Lauderdale, FL ZIP+4 » 33334
15  Sechon 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041—Check here > D
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No

1a Dunng the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if

the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) D Yes No

b If any answeris "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster asststance (see page 20 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2008? ic X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942())(3) or 4942())(5))

a Atthe end of tax year 2008, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2008? D Yes No
If "Yes," listthe years P 20 , 20 , 20 , 20

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(refating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

v
D

to all years histed, answer "No" and attach statement—see page 20 of the instructions ) N/A | 2b
c If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any time dunng the year? D Yes No

b If "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer penod approved by the
Commussioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1n 2008 ) N/A | 3b
4a Dud the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pror year (but after December 31, 1969) that could jeopardize tts
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? 4b X

Form 990-PF (2008)

DAA




FHSFINC

Form 990-PF (2008) Festus & Hele’Stacy Foundation, Inc 31—1’6311

Page 6
Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
drrectly or indirectly, any voter registration dnve? B Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In
section 509(a)(1), (2), or (3), or sechion 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? [:I Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quatify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N / Al sb
Organizations relying on a current notice regarding disaster assistance check here >
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a D the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . D Yes No
b D the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, aiso file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If yes, did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A [ 7
Part ViII information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions). T
ntributions to
(a) Name and address (:)ev:lﬂ; égd ave{age &(f:)no(t;%f:?g"::%g? (pl:nr:glg%gedg%‘rrgd ég&s”‘( %rlhs:r
0 position nsa allowances
Douglas A. Stepelton Ft.Lauderdale President
5110 N.Fed'l Hwy FL 33308 30 90,369 21,008 0
Virlee 5. Stepelton Ft.Lauderdale Sec'y/Treas.
5110 N.Fed'l Hwy FL. 33308 25 0 19,887 1]
Sean D. Stepelton Ft.Lauderdale Director, VP
5110 N.Fed'l Hwy FL 33308 45 131,811 9,461 4]
Brett S. Stepelton R Ft.Lauderdale Director,VP
5110 N.Fed'l Hwy FL._ 33308 45 141,837 14,040 o]

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

{d) Contnbutions to

(b) Title, and average

(e) Expense

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation (Iemployzedb?n:ga account, other
devoted to positon plans and ceie allowances
compensation
Sharon Falls Ft. Lauderdale Grant Mnger
5110 N. Fed'l Hwy FL 33308 40 58,839 11,601
Total number of other employees paid over $50,000 > I

DAA

Form 990-PF (2008)



FHSFINC

Form 990-PF (2008) Festus & Helen Stacy Foundation,Inc 31- 1%63 11 Page 7
Part VIIi Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(@) Name and address of each person patd more than $50,000 (b) Type of service {¢) Compensation

Kelly Advisory Group LLC Parkland

6235 NW 83rd Lane FL 33067 Investment Mgmt 209,323

Bird Loechl Brittain & McCants LLC Atlanta

3414 Peachtree Road, NE GA 30326 Legal 154,010

Cyrix Systems, Inc. Delray Beach

777 E. Btlantic Blvd FL 33483 Evangelism/Web 121,082

McMillan Unruh & Davis,P.A. Fort Lauderdale

701 East Commercial Blvd FL 33334 Accounting Serv 91,175

Calvin Edwards & Co LLC Atlanta

1200 Ashwood Parkway GA 30338 Grant Research 59,559
Total number of others receiving over $50,000 for professional services » I 0

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3 »

Form 990-PF (2008)

DAA .




FHSFINC

Form 990-PF (2008) Festus & Helel™sStacy Foundation, Inc 31—1’6311

Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes

a Average monthly farr market value of secunties 1a 31,420,305
b Average of monthly cash balances 1b 9,793,241
¢ Fair market value of all other assets (see page 24 of the instructions) 1c 1,474,326
d Total (add lines ta, b, and c) 1d 42,687,872
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract Iine 2 from line 1d 3 42,687,872
4  Cash deemed held for chantable activities. Enter 1% % of line 3 (for greater amount, see page 25
of the instructions) 4 640,318
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, iine 4 5 42,047,554
6 Minimum investment return. Enter 5% of ine 5 6 2,102,378
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here  » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 2,102,378
2a Tax on investment income for 2008 from Part VI, ine 5 2a 391
b Income tax for 2008 (This does not include the tax from Part VI ) 2b
¢ Addlines 2a and 2b 2¢c 391
3 Distnbutable amount before adjustments Subtract line 2c¢ from line 1 3 2,101,987
4  Recovenes of amounts treated as qualifying distributions 4
5 Addlnes 3 and 4 5 2,101,987
6  Deduction from distnbutable amount (see page 25 of the instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X1,
tine 1 7 2,101,987
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, gifts, etc —total from Part I, column (d), line 26 1a 2,395,144
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2 14,105
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 2,409,249
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,4 09 , 249

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2008)
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Form 990-PF (2008) Festus & Helegtacv Foundation, Inc 31-1%311

Page 9

Part Xili

Undistributed Income (see page 26 of the instructions)

-2

- 0o a o T o

Distnbutable amount for 2008 from Part XI,

line 7 .

Undistnbuted income, if any, as of the end of 2007
Enter amount for 2007 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2007

(c)
2007

(d)
2008

2,101,987

1,626,192

Excess distnbutions carryover, if any, to 2008.
From 2003

From 2004

From 2005

From 2006

From 2007

Total of lines 3a through e

Qualifying distnbutions for 2008 from Part XI|,

ine4 »§ 2,408,249

Applied to 2007, but not more than line 2a

Applied to undistnbuted income of pnor years (Election
required—see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2008 distributable amount

10

o Q 0 T w

Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2008
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
Prior years' undistnbuted income Subtract

line 4b from ine 2b )

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistnbuted income for 2007 Subtract ine

4a from line 2a Taxable amount—see page

27 of the instructions

Undistnbuted income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted 1n 2009

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distnbutions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2009.
Subtract ines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2004

1,626,192

783,057

1,318,930

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

DAA

Form 990-PF (2008)
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Form 990-PF (2008) Festus & Hele tacy Foundation, Inc 31—%1 Page 10
Part XIV Private Operating Foundations (see page 27 of the instructions and Part VIi-A, question 9)

1a

-4

If the foundation has received a ruling or determination letter that it is a pnvate operating

foundation, and the ruling is effective for 2008, enter the date of the ruling »

Check box to indicate whether the foundation ts a private operating foundation descnbed in section H 4942())(3) or ﬂ 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years {e) Total
income from Part | or the minimum (a) 2008 {b)} 2007 (c) 2006 (d) 2005

investment return from Part X for

each year listed

85% of line 2a

Qualifying distnbutions from Part Xil,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualfying distnbutions made directty

for active conduct of exempt activities

Subtract line 2d from line 2c

Complete 3a, b, or ¢ for the

altermative test relied upon

"Assets" altemative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" altemative test—enter 2/3 of

minimum nvestment return shown 1n Part

X, line 6 for each year listed

"Support” altemative test—enter.

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 27 of the instructions.)

information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed

N/A

The form in which applications should be submitted and information and matenals they should include

N/A

Any submission deadlines

N/A

Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

N/A

DAA

Form 990-PF (2008)



FHSFINC

Form 990-PF (2008) Festus & Helegtacy Foundation, Inc 31—1%311

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual, Foundation

Recipient show any relationship to status of Purpose of grant or

- any foundation manager recipient contribution
Name and address (home or business) or substantial contnbutor

Amount

a Paid dunng the year
See Statement 15

* As to the relationship of the donee, the donge is not related by plood,
marriage, adoptionj or employment to any person or corporation having
an interest in Festus and Helen Stacy Foundation, Inc.

*k Listed in Publicatign 78, Cumulative List of Organizations

***  To be used for qualified exempt purposes of the organization

1,292,431

Total | 2

3a

1,292,431

b Approved for future payment

N/A

Total . >

3b

DAA

Form 990-PF (2008)
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Form 990-PF (2008) Festus & Helegtacv Foundation, Inc 31—1&311

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N o wN

W 0 N ;»

11

12
13

(See worksheet in ine 13 instructions on page 28 to venfy calculations )

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

-0 a6 oo

(a) (b) (c) (d) function income
Business code Amount Exclusion Amount (See page 28 of
code )
Program service revenue the instructions )
g Fees and contracts from govemment agencies
Membership dues and assessments
interest on savings and temporary cash investments 14 35,264
Dividends and interest from secunties 14 686,149
Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income 16 4,979
Gain or (loss) from sales of assets other than nventory 18 -16,742,865

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a

b

c

d

e

Subtotal Add columns (b}, (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-16,016,473

0

13

-16,016,473

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to
Lm:No. the accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes). (See
page 28 of the instructions )
N/A

DAA

Form 990-PF (2008)
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Form 990-PF (2008) Festus & Heler™oStacy Foundation, Inc 31—1’6311

Page 13
Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage In any of the following with any other organization descrnibed Yes | No

In section 501(c) of the Code (other than section 501(c})(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3)] X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization f the foundation received less than far market
value in any transaction or shanng arrangement, show In column (d) the value of the goods, other assets, or services receved

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and sharng arrangements
1b (3) 99,000[Stacy Foundation Rental of office space from a
Building, Inc. 501 (c) (2) organization

2a s the foundation directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule

Yes D No

(a) _Name of organization (b) Type of organization {c) Descnption of relationship
Stacy Found. Bldg. Inc 501 (c) (2) Common directors/trustees
Under peralties of perjury, | declare that | have,examined thls return, including accompanying schedules and statements, and to st of my knowledge and
beljs d compigte Declarghiop/pf pr erfbther than taxpayer or fiduciagy) 1s bgSed on all information of parer has any knowledge
/ At A o 2/ }
° f
3 V Date Preparer's dentifying
i o . Check if number (see Signature on
2 'u'; '? Preparersg/\ & ] lb l l‘b self-employed » D page 30 of the mstructions)
@ | 250 | sqnaure SO S P00113190
33 Fim's name (oryoursif McMillan, Unruh & Davis, PA
sell-employed), address, @701 E. Commercial Blvd., #300 END 59-1786606
and ZIP code Ft. Lauderdale, FL. 33334 Proneno 954-776-4774

DAA

Form 990-PF (2008)
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Schedule B . OMB No_1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF) P Attach to Form 990, 990-EZ, and 990-PF.

Department of the Treasury 2 0 0 8
Internal Revenue Service

Name of the organization Employer identification number

Festus & Helen Stacy Foundation, Inc 31-1706311
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt pnvate foundation

D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

[[] 501(c)(3) taxable prvate foundation

Check If your organization I1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10)
orgamization can check boxes for both the General Rule and a Special Rule See instructions )

General Rule

For organizations filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and i

Special Rules

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(v1), and received from any one contnbutor, dunng the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VIII, kne 1h or 2% of the amount on Form 990-EZ, line
1 Complete Parts | and il

D For a section 501(c)(7), (8), or (10) organization fikng Form 990, or Form 990-EZ, that received from any one contnbutor,
durning the year, aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals Complete Parts |, Il, and Ili

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnibutor,
during the year, some contnbutions for use exclusively for religious, chantable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (If this box I1s checked, enter here the total contributions that were received dunng
the year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contnbutions of $5,000 or more

duning the year ) > s

Caution. Organizations that are not covered by the Genera!l Rule and/or the Special Rules do not file Schedule B (Form 830,
990-EZ, or 990-PF), but they must answer "No" on Part IV, Iine 2 of theirr Form 990, or check the box in the heading of their
Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990,

990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

for Form 990. These instructions will be issued separately.

DAA




FHSFINC

Schedule B (Form 990, 990-EZ, or 990-PF) (2008) Page 1 of 1 ofPartl
Name of organization Employer identification number
Festus & Helen Stacy Foundation, Inc 31-1706311
Part | Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 Helen Stacy Char. Lead Annuity Tr #2 Person
5110 N. Federal Highway, Suite 100 Payroll [
$ 131,548 Noncash
Fort Lauderdale FI. 33308 (Complete Part 1! if there 1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 Helen Stacy Char. Lead Annuity Tr #3 Person
5110 N. Federal Highway, Suite 100 Payroll
$ 169,344 Noncash
Fort Lauderdale FL 33308 {Complete Part Il if there 1s

a noncash contrnbution )

(a) (b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 Helen Stacy Char. Lead Annuity Tr #4 Person
5110 N. Federal Highway, Suite 100 Payroll
$ 267,563 Noncash

Fort Lauderdale FL. 33308 (Complete Part Il if there 1s

a noncash contribution )

(a) (b)
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there 1s
a noncash contnbution )

(a) (b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there 1s
a noncash contnbution )

{a) (b)

No. Name, address, and ZIP + 4

{c)

__Aggregate contributions

(d)
Type of contribution

Person

Payroli

Noncash
(Comptlete Part Il if there 1s
a noncash contribution )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)



FHSFINC

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)

Page 1 of 1 ofPartll

Name of organization

Employer identification number

Festus & Helen Stacy Foundation, Inc 31-1706311
Part li Noncash Property (see instructions)
No.
® No (b) ©@ (d)
rom Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
4644 shares Bank NY Mellon
1
131,541 12/17/08
(?Na () e (d)
rom Description of noncash property given FMV {or estimate) Date received
Part} (see instructions)
2190 shares Wyeth
2
80,307 12/17/08
(a) No. ) e ()
from Description of noncash property given FMV (or estimate) Date received
Parti (see instructions)
3143 shares Bank NY Mellon
2
89,025 12/17/08
(a) No. (b) ) (d)
from Description of noncash property given FMV {or estimate) Date received
Part | P prop g (see instructions)
5422 shares AT & T
3
152,467 12/17/08
(a) No. (b) (©) . (d)
from Description of noncash property given FMV (or estimate) Date received
Part | P (see instructions)
2948 shares Verizon
3
99,731 12/17/08
(a) No. ®) ) (d)
from Description of h pro iven FMV (or estimate) Date received
Part | P noncash property giv (see instructions)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
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rom 49562

Department of the Treasury
Intemat Revenue Service

(89)

. Depreciation and Amortization.
(Including Information on Listed Property)

» See separate instructions.

P> Attach to your tax retumn.

OMB No 1545-0172

2008

Attachment
Sequerr?ce No 67

Name(s) shown on return

Identifying number

Festus & Helen Stacy Foundation,Inc 31-1706311
Business or activity to which this form relates
Indirect Depreciation
Part! Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount See the mstructions for a higher limit for certain businesses 1 250,000
2  Total cost of section 179 property placed in service (see tnstructions) 2
3  Threshold cost of section 179 property before reduction in limitation (see instructions) 3 800 P 000
4  Reduction in imitation Subtract ine 3 from hne 2 If zero or less, enter -0- 4
5 Dollar hmitation for tax year Subtract hne 4 from line 1. If zero or less, enter -0- If marned filing separately, see instructions 5
(a) Descniption of property (b) Cost (business use only) (c) Elected cost
6
7  Listed property Enter the amount from line 29 7
8  Total elected cost of section 179 property Add amounts in column (c), lines 6 and 7 8
9  Tentative deduction Enter the smaller of line 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
1 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13  Camyover of disallowed deduction to 2009 Add lines 9 and 10, less hne 12 > r 13 |
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V
Part Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14 7,052
15 Property subject to section 168(f)(1) election 15
16  Other depreciation (including ACRS) 16
Part HI MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed In service tn tax years beginning before 2008 17 | 16,005
18 If you are electing to group any assets placed n service dunng the tax year into one or more general asset accounts, check here » |_|
Section B—Assets Placed in Service During 2008 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation [(dq) Recovery
(a) Classitfication of property year placed in (business/investment use (e) Convention (f) Method (9) Depreciation deduction
service only—see instructions) penod
19a 3-year property
b  5-year property 6,551 5.0 MO 200DB 455
¢ 7-year property 502 7.0 MO 200DB 17
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
h Residential rental 27 5yrs MM SIL
property 27 5yrs MM SIL
i Nonresidential real 39 yrs MM SIL
property MM SiL
Section C—Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a_Class life SiL
b 12-year 12 yrs SiL
¢ 40-year 40 yrs MM SIL
Part IV Summary (See instructions.)
21  Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21
Enter here and on the appropnate lines of your retum Partnerships and S corporations—see instr 22 23 / 529
23  For assets shown above and placed in service dunng the current year,

enter the portion of the basis attnbutable to section 263A costs

23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

There are no

Form 4562 (2008)

amounts for Page 2
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FHSFINC Festus & Helen Sta

31-1706311
FYE: 10/31/2009

]

oundation,lnc

Federal Statements ‘

Statement 8 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description

MSSB

MSSB

MSSB

MSSB

- See

— See

- See

- See

Total

Schedule Attached
Schedule Attached
Schedule Attached

Schedule Attached

Beginning End of Basis of Fair Market
of Year Year Valuation Value
- 299
$ $ 496,704 Cost $ 508,784
- 365
150,618 Cost 153,713
- 373
1,475,527 Cost 1,493,300
- 373
37,811 Cost 36,849
$ 0 s 2,160,660 S 2,192,646

Statement 9 - Form 990-PF, Part |, Line 10b - Corporate Stock Investments

Description

3M Company-3191

ABB LTD SP ADR-1950

Abbott Laboratories-1588

Accenture LTD-2667

Activision Blizzard Inc.-23149

Aegon NV ADR-3160

Affiliated Computer Services-2105

Agco Corp.-2064

Airgas Inc.-3970

Akzo Nobel NV ADR-665

Alcoa Inc.-3700

Allegheny Energy Inc.-470

Allianz SE SP ADR-4360

Allstate Corp.-2700

Altria Group, Inc.-6100

Ameren Corp.-3000

America Movil S.A.B.de C.V.

Beginning End of Basis of Fair Market
of Year Year Valuation Value
$ 249,993 $ Cost $
51,363 Cost
82,383 Cost
110,484 Cost
361,518 Cost
60,070 Cost
114,405 Cost
106,091 Cost
129,183 Cost
54,264 Cost
136,985 Cost
24,354 Cost
99,828 Cost
147,475 Cost
121,759 Cost
155,630 Cost
ADR-340
20,358 Cost




FHSFINC Festus & Helen Sta oundation,inc ‘
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Amgen Inc.-1449
$ 87,062 $ Cost S
Amphenol Corp.-5784
218,727 Cost
Anglo American PLC ADR-2350
58,785 Cost
Annaly Capital Management Inc.-8175
121,777 Cost
Apache Corp.-1054
155,166 Cost
Apollo Group, Inc.-5843
271,658 Cost
Asahi Kaisei Corp ADR-775
62,504 Cost
Ascent Media Corp.-77
23 Cost
AT&T, Inc.-6137
184,094 Cost
Atlas Copco SP ADR-815
9,208 Cost
AutoZone Inc.-688
82,116 Cost
Avon Products Inc.-3612
147,962 Cost
Axa SA SP ADR-2410
107,683 Cost
Banco Bilbao Vizcaya SP ADR-1965
45,942 Cost
Banco Santander S.A.-2855
55,073 Cost
Bank of America Corp.-2993
134,831 Cost
Bank of China LTD-5000
2,478 Cost
Bank of Florida Corp.-14000
140,597 Cost
Bank of New York Mellon Corp.-28940
795,336 Cost
Barclays PLC SP ADR-1511
66,827 Cost
BASF AG SP ADR-850
58,092 Cost
Baxter International Inc.-1456
88,195 Cost
Bayer AG SP ADR-345
27,961 Cost
Becton Dickinson & Co.-1268
74,314 Cost
Berkshire Hathaway, Inc. B-40
115,657 Cost
Best Buy Inc.-3291
161,591 Cost




FHSFINC Festus & Helen Sta oundation,Inc ‘
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part il, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
BG Group PLC SP ADR-285
$ 24,550 $ Cost S
BHP Billiton LTD SP ADR-685
52,586 Cost
Black & Decker Corporation-1800
154,555 Cost
BNP Paribas SP ADR-1790
86,815 Cost
Boeing Company-3607
240,354 Cost
BP PLC SP ADR-615
42,361 Cost
Brasil Telecom Participace-391
29,973 Cost
British American Tobacco PLC-585
42,205 Cost
Brookfield Asset Mgmt Inc.-120
4,917 Cost
Brookfield Infrastructure Prtnrs 4
82 Cost
BT Group PLC ADR-1100
50,441 Cost
Bucyrus International Inc.-5809
193,688 Cost
Burger King Holdings Inc.-8742
202,393 Cost
C.H. Robinson Worldwide, Inc.-4282
220,740 Cost
Cameron International Corp.-3541
100,283 Cost
Canadian Natural Resources Ltd.-170
6,738 Cost
Canadian 0Oil Sands TR-650
19,981 Cost
Canon Inc. SP ADR-800
42,455 Cost
Cash America International Inc.-5914
235,203 Cost
Caterpillar Inc.-1900
138,876 Cost
CBS Corp. B-4300
113,914 Cost
Centerpoint Energy Inc.-1070
19,671 Cost
Cerner Corp.-4705
199, 648 Cost
Chattem Inc.-3103
208,459 Cost
Chevron Corp-1800
97,254 Cost
China Construction Bank-4000
2,498 Cost




FHSFINC Festus & Helen St oundation,inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
China Petroleum & Chem Corp-175
$ 24,682 $ Cost $
Cisco Systems, Inc.-5000
90,200 Cost
Citrix Systems Inc.-6677
204,259 Cost
Cliffs Natural Resources Inc.-2380
97,209 Cost
CME Group Inc.-12
6,413 Cost
CNOOC LTD SP ADR-50
5,136 Cost
Coach, Inc.-4214
150,354 Cost
Coca-Cola Femsa S.A.B. SP ADR-575
24,229 Cost
Colgate Palmolive Co.-1348
81,863 Cost
Commerzbank AG SP ADR-1260
50,369 - Cost
Companhia Vale do Rio Doce-1205
38,513 Cost
ConocoPhillips-1900
116,595 Cost
Consol Energy, Inc.-3337
165,376 Cost
CRH PLC ADR-1020
40,244 Cost
Cummins Inc.-2789
198,809 Cost
Cypress Semiconductor Corp-26283
271,874 Cost
Danske Ban AS SP ADR-2950
27,253 Cost
DBS Group Hldg LTD SP ADR-1665
97,122 Cost
Dell Inc.-70983
196,212 Cost
Deutsche Boerse AG-85
5,768 Cost
Deutsche Lufthansa AG AP ADR-1755
45,771 Cost
Diamond Offshore Drilling Inc.-1028
141,255 Cost
Discovery Comm. Inc. Ser. A-772
17,981 Cost
Discovery Comm. Inc. Ser. C-772
17,852 Cost
Dow Chemical Company-6200
269,015 Cost
Dresser Rand Group, Inc.-7600
274,794 Cost




FHSFINC Festus & Helen Sta‘:oundation,lnc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
DuPont E.I. De Nemours-691
S 29,692 s Cost $
E.ON AG SP ADR-1080
67,727 Cost
Eli Lilly & Co.-2563
144,695 Cost
Emerson Electric Co.-2717
111,500 Cost
EnCana Corp.-1800
123,473 Cost
ENI SPA SP ADR-1420
104,916 Cost
Ensequence, Inc.-2306027
2,300,000 2,300,000 Cost 2,306,027
Expeditors Int'l Washington-5239
177,351 Cost
Express Scripts Inc.-4645
225,887 Cost
Exxon Mobil Corp-4544
278,482 Cost
FedEx Corporation-1349
89,262 Cost
Fiserv Inc.-5154
265,919 Cost
Flowserve Corp.-1563
199,421 Cost
Fomento Economico Mexicano SP-550
20,670 Cost
Forest City Enterprises-140
9,850 Cost
Gamestop Corp. A-7105
295,142 Cost
GDF SUEZ SA SP ADR-319
22,777 Cost
General Dynamics Corp.-1447
134,218 Cost
General Electric Company-9033
192,686 Cost
Geo Group Inc.-12186
262,966 Cost
Gilead Sciences Inc.-1%04
62,792 Cost
Glaxosmithkline PLC SP ADR-7510
381,914 Cost
Goodrich Corp.-2348
166, 341 Cost
Groupe Bruxelles Lambert-180
22,823 Cost
Halliburton Co. Holdings-8453
281,150 Cost
Hannover Reins SP ADR-2220
55,259 Cost




FHSFINC Festus & Helen Sta oundation,inc .
31-1706311 Federal Statements
FYE: 10/31/2009

-

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Hartford Financial Serv Grp Inc-1800
$ 134,123 8 Cost $
Henderson Land Devel Co. Ltd.-2000
12,168 Cost
Henry Schein Inc.-4760
249,481 Cost
Hewlett Packard Co.-2271
90, 567 Cost
HJ Heinz Co.-2010
82,4717 Cost
Home Depot, Inc.-8681
296,062 Cost
Honda Motor Co. SP ADR-795
26,607 Cost
Honeywell Int'l Inc.-2924
142,485 Cost
Hong Kong Exch & Clearing LTD-400
4,622 Cost
Host Hotels & Resorts Inc.-7800
129,886 Cost
Hoya Corp. SP ADR-1550
52,878 Cost
HSBC Hldg SP ADR-750
69, 551 Cost
Humana Inc.-4077
140,069 Cost
Huntington Bancshares Inc.-6351
63,328 Cost
Hutchison Whampoa SP ADR-970
52,186 Cost
Industrial&Comm.Bank of China-5000
2,703 Cost
Indymac Bancorp, Inc.-1750
69,661 Cost
Infosys Technologie SP ADR-549
25,038 Cost
ING Groep NV SP ADR-3035
116,342 Cost
Intel Corp-6300
133,493 Cost
IntercontinentalExch INTL-65
9,670 Cost
IBM Corp-949
83,417 Cost
iShares Lehman TIPS Bond Fund-37550
3,497,407 Cost
iShares Russell 1000 Growth-53067
2,499,456 Cost
iShares Russell 1000 Value-37707
2,500,351 Cost
ITT Educational Services Inc.-1008
82,728 Cost




FHSFINC Festus & Helen Sta oundation,Inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Partll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Jacksonville Bancorp, Inc.-6816
$ 68,160 $ Cost $
Johnson & Johnson-1454
94,511 Cost
JPMorgan Chase & Co.-11695
354,845 Cost
Kansas City Southern-4756
192,942 Cost
Kaydon Corp-2495
107,289 Cost
Kimberly Clark Corp.-2100
140,478 Cost
Kingfisher PLC SP ADR-8825
49,847 Cost
Komatsu LTD ADR-202
25,960 Cost
Koninklijke Philips SP ADR-935
40,382 Cost
Kraft Foods, Inc.-4433
136,048 Cost
Kroger Co.-3166
78,981 Cost
Lafarge SP ADR-2550
98, 694 Cost
Legg Mason-50
4,969 Cost
Leucadia Nat'l Corp-685
24,921 Cost
Liberty Global, Inc. A-772
25,007 Cost
Liberty Global, Inc. C-772
22,929 Cost
Lincoln National Corp.-13175
429,997 Cost
Linear Technology Corp.-6021
193,925 Cost
Lockheed Martin Corp.-1041
90,444 Cost
London Stock Exchange Group PLC-310
8,792 Cost
M & T Bank Corp-180
19,658 Cost
Macquarie Bank LTD SP ADR-340
25,466 Cost
Marathon 0Oil Corp.-2830
66,107 Cost
Markel Corp Hldg Co.-10
4,873 Cost
Mastercard Inc.-65
9,685 Cost
Mattel, Inc.-6700
110, 696 Cost




FHSFINC Festus & Helen Sta oundation,Inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
McCormick & Co.-5589
$ 205,172 s Cost $
McDonalds Ccrp.-1527
64,257 Cost
McGraw-Hill Cos Inc.-70
5,024 Cost
MediaSet SPA SP ADR-1800
48,357 Cost
MGM Mirage-155
12,870 Cost
Microsoft Corp-5782
140,958 Cost
Mitsubishi Corp. SP ADR-1995
124,429 Cost
Mitsubishi EST Co. SP ADR-110
31,790 Cost
Mitsubishi UFJ Financial Grp-2425
22,310 Cost
Moneygram International Inc.-2874
43,613 Cost
Monsanto Co.-978
76,085 Cost
MSC Industrial Direct Co., Inc.-5462
238,394 Cost
Murphy 0Oil Corp.-1742
106,440 Cost
NASDAQ OMX Group Inc.-530
17,905 Cost
National Grid PLC SP ADR-320
25,722 Cost
National Oilwell Varco Inc.-2812
159,147 Cost
Nestle SA SP ADR-1337
60,107 Cost
New York Community Bankcorp-15123
243,005 Cost
Newfield Exploration Company-5041
181,004 Cost
News Corp.-1000
23,420 Cost
Nidec Corp. SP ADR-2035
35,768 Cost
Nike, Inc. B-1522
62,836 Cost
Nintendo Co. Ltd. ADR-1240
55,427 Cost
Nippon Tel & Tel SP ADR-1695
39,565 Cost
Nokia Corp. SP ADR-3450
108,225 Cost
Nomura Hldgs-1185
19,801 Cost




FHSFINC Festus & Helen Sta oundation,Inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Norfolk Southern Corp.-1452
$ 101,709 $ Cost $
Norsk Hydro AS SP ADR-3915
94,539 Cost
Nortel Networks Corp.-738
Cost
Novartis AG SP ADR-905
49,730 Cost
NRG Energy Inc.-280
12,289 Cost
Nucor Corp.-2210
61,328 Cost
NYSE EuroNext-100
8,573 Cost
Occidental Petroleum Corp.-2800
95,774 Cost
Optionsxpress Holdings Inc.-9234
223,681 Cost
Oracle Corp.-4810
59,692 Cost
Peoples United Financial Inc.-9063
159,413 Cost
Petrobras-515
19,446 Cost
Petrochina Co. Ltd. SP ADR-40 ’
5,444 Cost
Pfizer, Inc.-28008
723,854 Cost
Pharmaceutical Prod Dvlimnt-5914
216,065 Cost
Power Corp-520
19,918 Cost
Praxair Inc.-1342
81,980 Cost
Proassurance Corp.-4690
233,736 Cost
Procter & Gamble Company-10354
460,983 Cost
Progressive Corp.-860
20,000 Cost
Prudential PLC ADR-1885
57,719 Cost
Psychiatric Solutions Inc.-8036
245,218 Cost
Quest Communications Int'l-3245
22,472 Cost
R.R. Donnelley & Sons Co.-3735
121,813 Cost
Reed Elsevier NV SP ADR-1778
77,742 Cost
Rexam PLC SP ADR-935
52,706 Cost




FHSFINC Festus & Helen Sta oundation,Inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part ll, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Reynolds American, Inc.-2400
S 95,597 $ Cost $
Ricoh Co. LTD SP ADR-430
46,010 Cost
Rio Tinto PLC-51
19,891 Cost
Roche Hldg LTD SP ADR-440
39,732 Cost
Rolls-Royce Group PLC SP ADR-1185
43,800 Cost
Royal Dutch Shell PLC ADR-2510
202,823 Cost
RWE AG SP ADR-393
48,991 Cost
Sanofi-Aventis SP ADR-2210
93,151 Cost
SAP Aklengesellschaft SP ADR-660
38,638 Cost
Scripps E W Co.-53
523 Cost
Scripps Networks Interactive Inc-160
6,895 Cost
Seagate Technology-16476
382,876 Cost
Siemens AG SP ADR-585
80,240 Cost
Signet Jewelers Ltd.-440
15,0091 Cost
Singapore Exchange LTD-1000
5,758 Cost
Sony Corp. SP ADR-665
32,025 Cost
St. Jude Medical Inc.-2309
82,809 Cost
State Street Corp-2087
148,301 Cost
StatoilHydro ASA SP ADR-1316
45,050 Cost
Sumitomo Mitsui Financial Grp-4755
36,994 Cost
Suncor Energy Inc.-450
20,412 Cost
Synaptics Inc.-5046
100,053 Cost
Taiwan Semiconductor Mfg Co.-1849
18, 657 Cost
Talisman Energy Inc.-2425
47,669 Cost
TD Ameritrade Holding Corp.-7824
131,407 Cost
Telefonica S.A. ADR-1040
87,287 Cost




FHSFINC Festus & Helen Sta‘:oundation,lnc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 9 - Form 990-PF, Part Ii, Line 10b - Corporate Stock Investments {continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Telenor ASA SP ADR-1290
$ 77,400 S Cost S
Tesco PLC SP ADR-2305
62,409 Cost
Teva Pharmaceutical Industries-410
18,133 Cost
TNT NV SP ADR-1395
58,251 Cost
Total SA SP ADR-3165
260,818 Cost
Toyota Motor Corp SP ADR-892
100,270 Cost
Transocean Inc.-1070
134,123 Cost
Travelers Companies Inc.-2800
97,356 Cost
United Technologies Corp.-1602
85,852 Cost
Valeo SP ADR-2630
59,400 Cost
Varian Medical Systems, Inc.-1950
83,216 Cost
Verizon Communications-2800
90,520 Cost
VF Corp.-1700
99, 634 Cost
Viad Corp.-718
22,829 Cost
Vodafone Group PLC SP ADR-3285
118,881 Cost
Vornado Rlty TR-80
9,512 Cost
Wachovia Corporation-28533
137,244 Cost
Wal-Mart Stores Inc.-1565
88,085 Cost
Washington Post Co.-25
19,215 Cost
Waste Management Inc.-4000
125,316 Cost
Wells Fargo & Co.-4730
129,902 Cost
Whirlpool Corp.-1700
137,928 Cost
White Mountains Insurance Grp LTD-15
8,909 Cost
Windstream Corp.-9657
119,797 Cost
Wolseley PLC SP ADR-1660
28,364 Cost
Wolters Kluwer NV SP ADR-785
23,295 Cost




FHSFINC Festus & Helen Sta
31-1706311
FYE: 10/31/2009

oundation,inc
Federal Statements

Statement 9 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments (continued)

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
WPP Group PLC SP ADR-460
$ 31,096 $ Cost
Wyeth-7641
369, 251 Cost
Xerox Corp.-9390
126,353 Cost
XTO Energy Inc.-2397
157,204 Cost
Yum! Brands, Inc.-3036
108,139 Cost
Zimmer Holdings Inc.-1555
66, 365 Cost
Zurich Financial Svcs SP ADR-3095
92,797 Cost
Basis corrections
-12 -7,649 Cost
MSSB - See Schedule Attached 299
301,674 Cost 221,104
MSSB - See Schedule Attached 299
5,929,573 Cost 5,930,138
MSSB - See Schedule Attached 329
1,568,834 Cost 1,551,695
MSSB - See Schedule Attached 330
1,844,038 Cost 1,607,614
MSSB - See Schedule Attached 364
3,902,169 Cost 4,596,525
MSSB - See Schedule Attached 365
413,243 Cost 416,530
MSSB - See Schedule Attached 365
334,808 Cost 383,769
MSSB - See Schedule Attached 370
1,488,201 Cost 1,773,317
MSSB - See Schedule Attached 373
1,773,240 Cost 1,825,443
MSSB - See Schedule Attached 381
1,878,971 Cost 1,712,214
MSSB - See Schedule Attached 381
442,331 Cost 450, 556
MSSB - See Schedule Attached 381
1,377,702 Cost 1,471,989
MSSB - See Schedule Attached 383
3,292,284 Cost 3,787,662
MSSB - See Schedule Attached 384
1,543,332 Cost 1,675,142
MSSB - See Schedule Attached 389
711,339 Cost 731,770
Total $ 39,924,862 $ 29,094,090 30,441,495




FHSFINC Festus & Helen Sta oundation,inc '
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 10 - Form 990-PF, Part ll, Line 10c - Corporate Bond Investments

Description

Beginning End of Basis of Fair Market
of Year Year Valuation Value

MSSB - See Schedule Attached - 373
) $ S 163,141 Cost S 171,758

MSSB - See Schedule Attached - 373
1,572,972 Cost 1,652,941

Total $ 0 s 1,736,113 $ 1,824,699

Statement 11 - Form 990-PF, Part ll, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
Barkley, Ltd.
$ 244,813 s 37,347 Cost S
Castle Creek Capital Partners
1,976,600 2,318,846 Cost 1,049,748
Total S 2,221,413 $ 2,356,193 S 1,049,748

10-11
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FHSFINC Festus & Helen Sta oundation,Inc .
31-1706311 Federal Statements
FYE: 10/31/2009

Statement 13 - Form 990-PF, Partll, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Miscellaneous receivables $ 3,245 § 6,209 $ 6,209
Utility deposits 350 350 350
Investment in 501 (c) (2) organization 1,503,435 1,503,434 2,850,000
Total $ 1,507,030 s 1,509,993 $ 2,856,559

Statement 14 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount

Transfer of assets to Festus & Helen Stacy $
Foundation II, Employer Identification

No. 20-6712263, which is part of a "series of
related dispositions”™ to that foundation
constituting a "significant disposition of assets"
under IRS Section 507 (b) (2) and Treas. Reg.
1.507-3(c) (2). The series of related dispo-
sitions' took place pursuant to the

Foundation's amended private letter ruling

request regarding this transfer dated October

31, 2007 and granted by IRS letter ruling dated

November 13, 2007. 17,301
S&P Associates adjustment for book/tax difference 8,857,416
Total $ 8,874,717

13-14
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ATTACHMENT TO FORM 990-PF
Fiscal Year 2009
Festus & Helen Stacy Foundation, Inc.

i Name and address of grantee:

Festus & Helen Stacy Foundation II
5110 North Federal Highway, Ste 101
Fort Lauderdale, Florida 33308

il. The date and amount of the grant is:
2/15/2008
A 18.75% profits interest in the real estate limited liability company
Sawgrass Tech Land Associates, LLC. The estimated fair market value of
the interest at the time of the grant was approximately $2.029 million.

ii. The purpose of the grant is to provide for capital endowment purposes of the
new foundation within the meaning of Treas. Reg. § 53.4945-5(e)(1)(i) and as
described in the 2006 private letter ruling request of the Grantee which was
granted in 2008.

iv. Amounts expended by the grantee (based upon the most recent report received
from the grantee):
As this is a capital endowment grant, all principal of and interest from the granted
assets have been used only for capital endowment purposes, to the extent not
required and used for grants meeting the minimum distribution requirements and
administrative expenses of grantee, per the private letter ruling received by the
two participating foundations.

v. The grantee has not diverted any portion of the funds or the income therefrom
from the purpose of the grant, to our knowledge.

Vi. The dates of reports received from the grantee:
Received on no less than a monthly basis, as all current financials of the grantee
are consistently made available to and reviewed by Foundation officers and
directors.

Annual Report Received January 18, 2010

vii.  The date and results of any verification of the grantee's reports undertaken
pursuant to and to the extent required by the regulations, by the grantor or by
others at the direction of the grantor:

Ongoing. As the board of grantee and grantor are identical, there is consistent and
continuous oversight-by the grantor’s directors over the activities of grantee.

Dated: O?ﬂ/ a@ﬂ

Festu & Helen Stacy
Foundation, Inc.




ATTACHMENT TO FORM 990-PF
Fiscal Year 2009
Festus & Helen Stacy Foundation, Inc.

i Name and address of grantee:

Festus & Helen Stacy Foundation II
5110 North Federal Highway, Ste 101
Fort Lauderdale, Florida 33308

ii. The date and amount of the grant is:
2/15/2008
Certain interests in Blue Ridge Estates, LLC. (100% interest), Blue Ridge
Estates #2, LLC. (100% interest), and Blue Ridge Estates #3, LLC. (100%
interest). The combined, estimated fair market value of the transferred
interests at the time of the grant was approximately between $7.33 million
to $7.34 million.

iil. The purpose of the grant is to provide for capital endowment purposes of the
new foundation within the meaning of Treas. Reg. § 53.4945-5(¢)(1)(i) and as
described in the private letter ruling request of the Grantee which was granted
in 2008.

iv. Amounts expended by the grantee (based upon the most recent report received
from the grantee):
As this is a capital endowment grant, all principal of and interest from the granted
assets have been used only for capital endowment purposes, to the extent not
required and used for grants meeting the minimum distribution requirements and
administrative expenses of grantee, per the private letter ruling received by the
two participating foundations.

V. The grantee has not diverted any portion of the funds or the income therefrom
from the purpose of the grant, to our knowledge.

Vi. The dates of reports received from the grantee:
Received on no less than a monthly basis, as all current financials of the grantee
are consistently made available to and reviewed by Foundation officers and
directors.

Annual Report Received January 18, 2010

vii.  The date and results of any verification of the grantee's reports undertaken
pursuant to and to the extent required by the regulations, by the grantor or by
others at the direction of the grantor:

Ongoing. As the board of grantee and grantor are identical, there is consistent and
continuous oversight by the grantor’s directors over the activities of grantee.

Dated: 024 G0

By: A _#xwls; £ L LN
Dougl#s Stepelton,fresident
Festu$ & Helen Stacy

Foundation, Inc.
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