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Form 990- pF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

Return of Private Foundation

Treated as a Private Foundation

Note The foundation may be able to use a copy ot this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008, or tax ysar beginning

NOvV 1, 2008

, and ending

OCT 31, 2009

8 Check all that apply’ l:] Initial return

D Final return

[:l Amended return

l:' Address change

|:| Name change

Use the IRS Name of foundation

label
Otherwise,

FOUNDATION, INC

THE HOWARD AND BETTY SCHWARTZ FAMILY

A Employer identification number

22-3693287

print
or type.

Number and street (or P O box number it mail 1S not delivered to street address)

21 VANDERBILT DRIVE

Roomvsuite

B Telephone number

973-992-2443

See Specific

Instructions City or town, state, and ZIP code

LIVINGSTON, NJ

07039

Cu exemption application 1s pending, check here ’ l_—_|
D 1. Foreign orgamzations, check here ]

H Check type of organization;

BL—] Saction 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust :] Other taxable private foundation

2 Foreign organizations meeting the 85% test, > :I

| Faw market valus of all assets at end of year
(from Part I, col (c), hne 16)

» 5 4,203.

[ X cash

J Accounting method

l:] Other (spscify)

} Accrual

(Part I, column (d) must be on cash basis )

E If private toundation status was termmated

check here and attach computation
under section 507(b)( 1)(A), check hers P> ]

F 1f the foundation 15 in a 60-month termmation
under section 507(b)(1)(B), check hers  p»

Part | | Analysis of Revenue and Expenses

(The total of amounts in columns ®) (c) and (d) may not

ty equal the tn column (a) )

(a) Revenue and
expenses per books

(b) Net investment
ncome

(c) Adjusted net
Incoms

(d) Disbursements
for chantable purposes
(cash basis only)

1 Contnbutions, gifts, grants, etc , receved
2

Interest on savings and temporary
3 cash investments
4 Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

Check p» D if the foundation s not required to attach Sch B

15,000.

N/A

133.

133.

STATEMENT 1

Ba Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

25,015.

15.

Capital gain net income (from Part IV, line 2)

Revenue

Net short-term capital gain

9 Income modifications
Gross sales less returns
108 and allowances

b Less Costof goods sold

¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1through 11

15,148.

13 Compensation of otlicers, directors trustees etc
14 Other employes salanes and wages
15 Penston plans, employee bensfits
18a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest

STMT

18 Taxes

19 Depreciation and depletion

20 Occupancy

21 Travel, conferences, and meetings

22 Pninting and publications

23 Other expenses STMT

24 Total operating and administrative
expenses Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements
Add lines 24 and 25

Operating and Administrative Expenses

0.

2 2,500.

1,250.

1,250.

3 25.

0.

0.

2,525.

1,250.

1,250.

43,374.

43,374.

45,899.

1,250.

44,624.

27 Subtract ine 26 from line 12

b Netinvestment income Gf negative enter -0-)

¢ Adjusted net income (if negative_enter -0-)

8 Excess of revenue over expenses and disbursements

-30,751.

N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

823501
01-02-09

Form 990-PF (2008)



) THE HOWARD AND BETTY SCHWARTZ FAMILY
Form 990-PF (2008) FOUNDATION, INC.

22-3693287

Page 2

Beginning of year

End of year

Attached schedules and nthe P
Part Il Balance Sheets column shoutd be for end-of-year amounts only (a) Book Value

{b) Book Value

{c) Fair Market Value

Cash - non-interest-bearing

7.898.

2 Savings and temporary cash investments

2,147.

2,147.

3 Accounts receivable P>
Less: allowance for doubtful accounts P>

4 Plodges recevable P
Less" allowance for doubtful accounts P

5 Grants recaivable

8 Recewvables dus tfrom otticers, diractors, trustees, and other
disqualified persons

1,300.

7  Dther notes and loans recervable »
Less; allowance for doubtful accounts P

1,300.

1,300.

1,300.

8 Inventonss for sals or use

Prepaid expenses and defarred chargss

Asseots
o

10a Investments - U.S and state government obligations STMT 4 25,000.

0.

0.

STMT 5 6,872.

o

Investments - corporate stock

6.872.

756.

o

Investments - corporate bonds

11 -land, bunldings, and equip basis >

Less accumulated depreciabon >

12 Investments - mortgage loans

13 Investments - other

14 Land, buldings, and equipment; basis P>

Less accumulated depreciation »

15 Other assets (describe P )

41,070.

18 Totel assets (to be completed by all tilers)

10,319.

4,203.

17 Accounts payable and accrued expanses

18 Grants payable

19 Deferred revenue

20 Loanstrom officers, directors, trustees, and other disqualified persons

Liabilities

21 Mortgages and other notes payable

22 (Qther llabiibes (describe b )

23 _Tota) liabilities (add lines 17 through 22) 0.

Foundations that follow SFAS 117, check here > [:]
and complets lines 24 through 28 and lines 30 and 31.
24 Unrestricted

25 Temporanly restricted

26 Permanantly restricted

Foundations that do not follow SFAS 117, check here > L—X]
and complete lines 27 through 31

27 Capital stock, trust principat, or current funds 41 ‘ 070.

10,319.

28 Paid-in or capital surplus, or land, bldg , and equipment fund 0.

0.

29 Retained sarnings, accumulated income, endowment, or other funds 0.

0.

Neot Assets or Fund Balances

30 Total net assets or fund balances 41 . 070.

10,319.

41,070.

31 Total liabihihies and nat assets/tund balances

10,318.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agres with end-of-year figure reported on prior year's return)

Enter amount from Part |, ne 27a

Other increases not included in ine 2 (itemize) P

Add lines 1, 2,and 3
Decreases not included in line 2 (itermize) P

D N W N

Total net assets or fund balances at end of year (line 4 minus hns 5) - Part |, column (b), ne 30

D (on (o | [N =

823511
01-02-09

Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION, INC. 22-3693287 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of propsrty sold (e.g, real estate, (bw%":’ﬁgﬂa‘g?d (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) _ (mo., day, yr ) (mo, day, yr )
D - Donation

1a MUNTHOLDINGS NJ P VARIQUS 11/24/08

b

c

d

]

(f) Depraciation allowed {g) Cost or other basis {h) Gain or (loss)
(¢} Gross salas prico (or allowabls) plus expense of sale (e) plus (f) minus (g)

a 25,015. 25,000. 15.

b

c

d

[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col (h) gain minus
I (k}, but not less than -0-) or
1) Adjusted basis (k) Excess of col (1) co
(1) F M V. as of 12/31/69 ( ;s of 12/31/69 over col (5), if any Losses (from col. (h))

a 15.

b

c

d

[

If gain, also entar tn Part |, ine 7
2 Capital gain net income or (net capital iess) If (loss), enter -0-in Part |, line 7 2 15.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0-n Part |, line 8 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d){2) applies, leave this part blank.
Was 1he foundation hiable for lhe section 4942 tax on the distributable amount of any year in the base period? D Yes lil No

1 "Yos," the foundabon does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see istructions before making any entries

(a) (b) (c) {
Calendar ye?:rs?o[r)?{il)?ge)gat;:g|nnlng in) Adjusted qualifying distnibutions Net value of noncharilable-use assets (col (‘f,‘fﬁ’:e,‘égﬁnb’ya,‘;g, (¢))
2007 134,891. 101,876. 1.324070
2006 139,155. 216,203. .643631
2005 146,289. 224,734. .650943
2004 90,394. 205,599. .439662
2003 66,580. 243,970. .272902
2 Total of hne 1, column (d) 3.331208
3 Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years .666242
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 11 L 495.
5 Multiply line 4 by hne 3 7,658.
8 Enter 1% of net investment incoms (1% of Part |, line 27b) 0.
7 Addhnes S5and 6 7,658,
8 Enter qualifying distributions from Part X, line 4 44,624.

1T ine 8 1s equal to or greater than lina 7, check the box in Part VI, hna 1b, and complete that part using a 1% tax rate

See the Part VI instructions

823521 01-02-09

Form 980-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY
Form 90-PF (2008) FOUNDATION, INC. 22-3693287 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempi operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling letter, {attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meset the section 4940(e) requirements in Part V, check here P> IXI and enter 1% 1 0.
of Part |, line 27b
¢ All othor domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part I, ne 12, col (b)
2 Tax undor soction 511 (domestic section 4947 (a)( 1) trusts and taxable toundations only. Others enter -0-) 2 0.
3 Addhnes 1and 2 3 0.
4 Subtitle A (incomse) tax (domaestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based oninvestmentincome Subtractline 4 from hne 3. it zero or less, enter -0- 5 0.
8 Credits/Payments
& 2008 sstimatad tax payments and 2007 overpayment creditad to 2008 8a 1,029.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Tolal ciedils and payments Add hines 6a through 6d 7 1,029.
8 Enter any penalty for underpayment of estimated tax. Check here D i Form 2220 1s attached
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed | 2 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10 1,029.
11 Entor the amount of ine 10 to be: Credited to 2009 estimated tax p»- 1.029 ,I Refundedp | 11 0.
[ Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes|No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the actities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the toundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (secton 4955) imposed during the year
(1) Onthe foundation P> $ O . (2) On toundation managers p» $ 0.
e Enter the reimbursement (if any) patd by the foundation during the year for politcal expenditure tax imposed on foundation
managers p $ 0.
2 Has the foundation engaged in any aclivities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the actvities
3 Has the foundation mads any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundahion have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language In the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conthict with the state law
remain 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states 1o which the foundation reports or with which it 1s registered (see Instructions) » NONE
b 1f the answer is "Yas" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designata)
of each stale as required by General Instruction G? If "No, " attach explanation SEE STATEMENT 6 8b X
9 Is the foundation claiming status as a privale operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2008 or the taxabls year beginming in 2008 (sse instructions for Part XIV)? /f "Yes, " complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? it -ves - attach a schedute hsting their names and addresses 10 X
Form 990-PF (2008)
823531

01-02-09



THE HOWARD AND BETTY SCHWARTZ FAMILY
Form 990-PF (2008) FOUNDATION, INC. 22-3693287 Page §
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes,” attach schedule (see instruchons) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply vnth the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Wobsito address p» N/A
14 The books are ncareof p» SAX MACY FROMM & CO., PC Tolaphone no.p»973-472-6250
Locatedat p» 855 VALLEY ROAD, CLIFTON, NJ ze+4 07013
15 Section 4947(a)( 1) nonexempt charstable trusts filng Form 990-PF in hieu ot Form 1041 - Chack here » D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 [ N/A
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unfess an exception applies. Yes| No
ta During the yrar dd tha foundatinn (aithar diractly or indirectly)
{1) Engage In the sale or exchangs, or leasing of property with a disquahfied person? [:I Yes m No
(2) Borrow money from, lend money to, or otherwise exlend credit to (or accepl it from)
a disqualified person? D Yes IKI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [E] No
(8) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) |:] Yes IX] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regutations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 20 of the instructions)? N/A 1b
Orgamizations relying on a current nofice regarding disaster assistance check hers » l:]
¢ Dud the foundation engage in a prior year in any of the acts dsscrnibed 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20087 ic X

2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundation was a private oparating foundation
definad in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2008, did the foundatian have any undistributed income (hnes 6d and 6e, Part XI11) for tax year(s) beginning
before 20082 [T ves [X] No
If "Yes,” list the years p> , , s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach

statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, hst the years hers
| 4 ) ) )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes m No
b If *Yes," did it have excess business haldings in 2008 as a result of {1) any purchase by the foundation or disquahified persons after
May 26, 1969, (2) the lapse of the 5-year pertod (or lenger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year tirst phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would jsopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jsopardy hefore the first day of the tax year beginning in 20087 4b X
Form 990-PF (2008)
823541

01-02 09



: THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION, INC. 22-3693287  pages
| Part Vii-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or mmcur any amount to;
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes m No
{2) Influence the outcome of any specific public electon (see section 4355); or to carry on, directly or indirectly,
any voter registration dnive? [:] Yes [_—X:] No
(3) Provide a grant to an individual for travel, study, or other similar purposes® D Yes IX] No
{4) Provide a grant to an orgamization other than a charitable, etc., orgamzation described in section
509(a)( 1), (2), or (3), or section 4940(d)(2)? |___| Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of crus'ty to children or animals? l:‘ Yes II_] No
b it any answer 1s "Yes" to 5a( 1)-(5), did any ot the transactions tail to qualfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/a 5b
Organizations refying on a current notice regarding disaster assistance check here » [:]
¢ If the answaer Is "Yes" 1o question 5a(4), does the foundation claim exemption from the tax because it maintamned
axnanditura ragponsihility far tha grant? N/A T ves [ o " -
If "Yeas, " attach the statement required by Regulations section 53 4945-5(d) E B )
6a Did the foundation, during the year, recewve any funds, diectly or indireclly, lo pay premwms on
a personal benefit contract? D Yes m No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870 ’
7a Atany tume duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No .
b If yes, did the foundation receive any procesds or have any net incoms attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Namo and address e ey | motpand, | ooz | fo)EApeee,
1o posiion enter -0-) allowances
HOWARD SCHWARTZ TRUSTEE
21 VANDERBILT DRIVE
LIVINGSTON, NJ 07039 0.00 0. 0. 0.
BETTY SCHWARTZ TRUSTEE
21 VANDERBILT DRIVE
LIVINGSTON, NJ 07039 0.00 0. 0. 0.
JONATHAN SCHWARTZ TRUSTEE
21 VANDERBILT DRIVE
LIVINGSTON, NJ 07039 0.00 0. 0. 0.
JULIE SCHWARTZ TRUSTEE
21 VANDERBILT DRIVE
LIVINGSTON, NJ 07039 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and addrass of sach employsse paid more than $50,000 (b)hTOILI?é ?)Ta(rj \awe?ge {c) Compensation °$“c: 2?,%2;":‘?2?:21%‘“?5 aé%ﬁﬁﬁe&i%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | l 0

823551
01-02-09

Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOQUNDATION, INC. 22-3693287 Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total numbes of others recaving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year Include relsvant statistical information such as the
number ot orgamizations and other beneficianes served, conterences convensd, research papers produced, elc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

823561
01-02 09

Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION, INC. 22-3693287 Page 8
Minimum Investment Return (an domestic foundations must complete this part Foreign foundations, see nstructions )
1 Far market value of assets not used {or held for use) directly in carrymg out chantable, etc , purposes”

a Average monthly fair market value of securities 1a 1,116.

b Average of monthly cash balances 1b 10,554.

¢ Fair market value of all other assets 1c

d Total (add inos 1a, b, and c) 1d 11,670.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detailed explanation) | 16 | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from ine 1d 3 11,670.
4  Cash desmed held for charitable activiies Enter 1 1/2% of ina 3 (for greater amount, see instructions) 4 175.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 11 L 495.
8 Mimimum investment return Enter 5% of line 5 6 575.
Distributable Amount (see instructions) (Section 4342())(3) and (J)(5) private oparating foundations and certain
foreign organizations check here p D and do not complete this part )

1 Mimimum investment return from Part X, ine 6 1 575.
2a Tax on mvestmentincome for 2008 from Part VI, ine 5 28

b Income tax for 2008 (This does not include the tax from Part Vi ) 2b

¢ Addlines 2a and 2b 2c 0.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 575.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3and 4 5 575.
8 Deduction from distributable amount (see instructions) 8 0.
7 Distnbutable amount as adjusted Subiract ine & from line 5 Enter here and on Part XIIl, ine 1 7 575.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc , purposes:

& Expenses, contributions, gits, etc - total from Part |, column (d), line 26 1a 44,624.

b Program-related investments - total fram Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suiabilty lest (prior IRS approval required) 3a

b Cash distubution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, line 4 4 44,624.
5 Foundations that quality under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 0.

8 Adjusted qualifying distributions. Subtract hne 5 from line 4 8 44,624.

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571
01-02 09

Form 990-PF (2008)



THE HOWARD AND BETTY
FOUNDATION,

Form 990-PF (2008)

INC.

SCHWARTZ FAMILY

22-3693287  Page?

Part XHil | Undistributed Income (see instructions)

1 Distnbutable amount for 2008 from Part XI,
line 7
2 Undistnibuted income, if any, as of the end of 2007
a Entor amount for 2007 only
b Total for prior years.
3 Excess distributions carryover, If any, to 2008

aFrom 2003 54,418.

(e)

Corpus

Years prior to 2007

(b)

{c)
2007

{d)
2008

575.

b From 2004 80,248.

¢ From 2005 135,994.

aFrom 2006 130,355.

e From 2007 129,819.

{ Total of ines 3a through e
4 Qualfyng distnibutions for 2008 from
PartXll,ine 4 P $ 44,624.

530,.834.

a Applied to 2007, but not more than line 2a

b Applied te undistnbuted income of prior
years (Election required - ses instructions)

c Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2008
(f an amount appears in column (d) the same amount
must be shown in calumn (a) )

8 Enter the net total of each column as
indicated below

8 Corpus Add lines 3f 4c and de Subtractline 5
b Prior years' undistnbuted income Subtract
hne 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from Iine 6b Taxable
amount - ses Instructons
¢ Undistributed income for 2007. Subtract line
4a from line 2a Taxablo amount - soe instr.
f Undistnbuted income for 2008 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2009
7 Amounts treated as distributions out ot
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2003
notapplied on hine 5 or hne 7
9 Excess distnbutions carryover to 2009
Subftract lings 7 and 8 from line 6a
10 Analysis of ine 9

0.

575.

44,048.

0.

0.

574,883.

0.

0.

0.

54,418.

520,465.

a Excess from 2004
b Excess from 2005
c Excess from 2006
dExcess from 2007
e Excess from 2008

80,248.

135,994.

130,355.

129,819.

44,049.

823581
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Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION, INC. 22-3693287  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in ssction |:] 4942(1%3) or l:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2008 (b) 2007 (c) 2006 (d) 2005 (e) Total

invostment return from Part X for
each year listed

b 85% of line 2a

¢ Qualitying distnbutions trom Part X1II,
line 4 for each year sted

d Amounts included in line 2c not
used directly for active conduct of
exempt activiies

e Gudhiying disinoutions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assels” alternative test - enfer
{1) Value of all assets

(2) Value of assets qualitying
under sechon 4942())(3)(B)1)
b "Endowment” alternative test - enter
273 of mimmum investment return
shown in Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as providad m
section 4842())(3)(B)(m)

Largest amount of support fiom
an exempt organization
{4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

(2

~—

(3

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE_STATEMENT 7

b List any managers of the foundation who own 10% or more of the stock ot a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P l:l if the foundation only makes contributions to preselected charitable organizations and does not accepi unsolicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and talephons number of the parsan to whom applications should be addressed
HOWARD AND BETTY SCHWARTZ FAMILY FOUNDATION, INC.
21 VANDERBILT DRIVE, LIVINGSTON, NJ 07039
b The form in wiuch applications should be submitted and information and materials they should include
APPLICATIONS SHOULD BE MADE IN WRITING
¢ Any submission deadlings:
NONE
d Any restnictions or imitations on awards, such as by geographical areas, chantable fislds, kinds of institutions, or other factors®

LIMITED ONLY BY THE INTERNAL REVENUE CODE

823601 01-02-09 Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION,

INC.

22-3693287 Page 11

{ Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipiont 1s an individual,
show any relationship to FOUHUMIC;" Purpose %‘ grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contibutor recipient
a Paid dunng the year
SEE SCHEDULE ATTACHED NONE NONE CHARITABLE 43,374.
Total > 3a 43,374.
b Approved for future payment
NONE
Total > 3b 0.

823611 01-02-09

Form 990-PF (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY

Form 990-PF (2008) FOUNDATION, INC.

22-3693287  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business incoms Excluded by section 512 513 or 514 (e)
B (a) (b} E!‘g - (d) Related or exempt
1 Program service revenue odo Amount code Amount function income
[
b
[
d
e
f
¢ Fess and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investmenls
4 Dwvidends and interest from securities 14 133.
5 Net rental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 15.
9 Netincome or (loss) from spacial events
10 Gross prafit or (loss) from sales of inventory
11 Other revenus;
a
b
[
d
8
12 Sublolal Add columns (b), (d), and (8) 0. 148. 0.
13 Total. Add line 12, columns (b), (d), and (8) 13 148.
(See workshest in Iine 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each achvity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
S22 s Form 990-PF (2008)



) THE HOWARD AND BETTY SCHWARTZ FAMILY
Form 990-PF (2008) FOUNDATION, INC. 22-3693287 page13
| Part XVil ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
{1) Cash 1a(1) X
(2) Othor assots 1a(2) X
b Other transactions
{1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt erganization 1b(2) X
(3) Rental of faciities, aquipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(8) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharnng ot racihties, equipment, maihng lists, other assets, or paid employess 1c X
d It the answer to any of the above is Yes,” complete the fellowing schedule Golumn {b) should always show the fan market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, shovs in
column (d) the valus of the goods, other assets, or services receved.
(a)Line no {b) Amount involved {c) Name of noncharitable exempt orgamization {d) Descnption of transfers, transactions, and sharing arangements
N/2
2a s the foundation dirsctly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 50 1(c) of the Code (other than section 50 1(c)(3)) or in section 5277 |:] Yes No
b i "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
L 4
Under penalties of perpsy, | declare that | have examined this retumn, tncluding accompanying schedules and statements, and to the best of my hnowle
and complete Declafgtion of preparer (other $han ayer oy jiduciary) 1s based on all informatron of whych preparer has any knowledge
| p X~ j Zi’% X7 /}/’; P«
5 Signaturs of officer or)ﬁﬁeg ~ /f Date / Title
:g Praparer's } l// L// Date Check if Preparer's identifying number
o £ > self-
B|g 8 E signature é % ’ié‘(/L //ﬂ/b employed P> (]
E g?, Frms name (or yours SAX MAC? FROM:M & CO ., PC EIN >
£ 3| dsetamploysa) 855 VALLEY ROAD
iess,andZiPeote V7 CLIFTON, NJ 07013-2483 Phoneno.  973-472-6250
Form 990-PF (2008)
823622

01-02 09



Schedule B Schedule of Contributors
{Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, and 990-PF.

Oepartment of the Treasury
Internal Revenue Service

OMB No 1545-0047

2008

Name of the organization
THE HOWARD AND BETTY SCHWARTZ FAMILY
FOUNDATION, INC.

Employer identification number

22-3693287

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization
521 political organization

Form 990-PF 501(c)(3) exempt private foundation

D0 000

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Check If your orgamization 1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10) organization can check boxes

for both the General Rule and a Special Rule See instructions )

General Rule

lj_l For organizations fiing Form 990, 990-EZ, or 990-PF that received, durning the year, $5,000 or more (in money or property) from any one

contributor Complete Parts | and I

Special Rules

D For a section 501(c)(3) orgamization fiing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under sections
508(a)(1)/170()(1)(A)(vi), and received from any one contnbutor, during the year, a contribution of the greater of (1) $5,000 or {2) 2% of the

amount on Form 990, Part VI, ine 1h or 2% ot the amount on Form 990-EZ, ine 1 Complete Parts | and I

D For a section 501(c)(7), (8), or (10) orgamzation filing Form 990, or Form 990-E2Z, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational

purposes, or the prevention of cruelty to children or animals Complete Parts |, 11, and 11l

[:] For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than

$1,000 (If this box i1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, charitable,

etc, purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charitable, etc , contributions of $5,000 or more during the year )

> 3

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990 EZ, or 990-PF), but
they must answer "No* on Part IV, ine 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 of therr Form 990-PF, to

certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions
for Form 990. These instructions will be issued separately.

823451 12-18-08

Schedule B (Form 990, 990-EZ, or 990-PF) {2008)



Schedule B (Form 990, 990-EZ, or 980-PF) (2008)
Name of organization

THE HOWARD AND BETTY SCHWARTZ FAMILY
FOUNDATION, INC.

Page 1 of 1 ofPatt
Employer identification number

Part!  Contributors (see instructions)

(a) (b}

22-3693287

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1l | HOWARD AND BETTY SCHWARTZ

21 VANDERBILT DRIVE

Person IE
Payroll D

LIVINGSTON, NJ 07039

ia)

$ 15,00

0. Noncash [ |

(Complete Part il if there
1s a noncash contribution )

(b)

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll [:'

(a)

Noncash D

(Complete Part H if there
1s a noncash contribution )

(b)

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person l:
Payroll Cl

{a)

Noncash [:]

(Complete Part Il if there
15 a noncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D

{a)

Noncash [:

(Complete Part 11 if there
1S a noncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

{d)

(a)

Type of contribution

Person D
Payrolt :]
Noncash [

(Complete Part Il if there
1s & noncash contribution )

(b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

823452 12-18-08

Person D
Payroll D
Noncash E]

(Complete Part Il if there

18 a noncash contribution )

Schedule B {(Form 900, 990-EZ, or 990-PF) (2008)



THE HOWARD AND BETTY SCHWARTZ FAMILY FOU 22-3693287

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL GAINS COLUMN (a)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS 133. 0. 133.
TOTAL TO FM 990-PF, PART I, LN 4 133. 0. 133.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,500. 1,250. 1,250.
TO FORM 990-PF, PG 1, LN 16B 2,500. 1,250. 1,250.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISC EXPENSES 25. 0. 0.
TO FORM 990-PF, PG 1, LN 23 25. 0. 0.

STATEMENT(S) 1, 2, 3




THE HOWARD AND BETTY SCHWARTZ FAMILY FOU

22-3693287

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 4

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOvV'T BOOK VALUE VALUE
MUNIHOLDINGS NJ INS. X 0. 0.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 5

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
ALPINE GROUP INC 6,872. 756.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,872. 756.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B

STATEMENT 6

EXPLANATION

THE STATE OF NEW JERSEY, NEW JERSEY OFFICE OF THE ATTORNEY GENERAL NO LONGER
REQUIRES A FOUNDATION WHICH RECEIVED CHARITABLE CONTRIBUTIONS ONLY FROM THE
FOUNDER TO REGISTER. THEREFORE NJ DOES NOT REQUIRE THE SUBMISSION OF THE

FEDERAL FORM 990PF.

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

FORM 990-PF

STATEMENT 7

NAME OF MANAGER

HOWARD SCHWARTZ
BETTY SCHWARTZ

STATEMENT(S) 4, 5, 6, 7



pLESY

suonNQLIU0)) [¥J0 L

000°01 6S0L0 N UO0ISBUIALT JAY JUBSEO[J JUNOJA] ISR $0E wiey) 717 uotie3aisuo)
000°1 82001 AN FIOA MIN 193§ Yicg 158 ¢ | JPUD-ZeWeY
000°S 8G/8-601LT JON uIa[eS UoISUIp 1 15210 MM HESI AMSIDATUN 1S210.] LM
0051 250L0 N a3uei0 159 M Kep A3]1BA JUBSER|] GG | |18 JO sia1y3ne(]
0001 9S601 AN JIOA MAN 13211 UIRN INOS £79 [euoneiAu] Juipun,j Apauuay
L99 0lvL0 N UMET dIg ] pY 2ysHIg 10-67 12u2) Ade1dy | s,uaipiyd
000 ZS0L0 N adurIQ 189M Kem A3[[RA JuRSEI] 81D uotuf) xassyg Jo SAsS
000°1 19101 AN Xuolg AV YiBd SLLOW 00€ | 389100 walsuIg UAqyY
0S 910L0 N plojuel) aAY 28uri() | 7L Jo0Y2S AB(] 19)YI3IS LOLO|OS
00S 08201 AN IO A MIN Joe|d Alaneg 9¢ aTRILIOH YSIMaf JO wnasny
001 910L0 N plojuel)) oAy a3usi() [ZL 100Y2S AB(] 19)Yd3Y0S UOUIO[0S
007 7S0L0 N a3uetiQ 159 Rep A3[[eA Juesea[d SST1 ]oeIST Jo s1aydneq
000°01 (4433 IN  P[2yWwoo[g 1Sam pY 21de 1S9M 7689 d1o11) diyspusiiyg
00¢ 6€0L0 [N UO0ISFUIALT DAY JUBSEI[] JUNOJA ISBT $0S wiey) 717 uotiedaiduo)
L6T'6 6S0L0 N uo1S3uIAL] AAY JUBSEA|{ JUNOJ 1SBT $OS wiey) 714 uonedaiduo)
00S 78701 AN IO A MIN D¢ “90BLIA[ 19AY 7 10 S,uueasoy
081 12001 AN HIOA MIN 483y IS HLLY 4 L9] SAOT| UL YILY
081 999/ N yoauea | peoy Yosuea] ¢8| IIIAIAG AjlWe ] YSIma[
000°1 970L0 N Y EIYALY) ANUAY HWWng ¢8 Awapesy pady
SEONNQIIuc) arz 3es an §S3.1ppV Tondisaq
6007/1¢/01

Jeak o Burinp pred suoynqiiyuo)) - vg dUIT ‘AX Med ‘1d-066 W10

L wATSSA Ao L TTRY




