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Form 99 O'P E

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
aor Section 4947(a)(1) Nonexempt Charitable Trust

Note: The foundation may be able ta use a copy of this retum to satlsfy state reporting requirements.

OMB No. 1545-0052

Treated as a Private Foundation

2008

For calendar year 2008, or tax year beginnin

11/01 , 2008, and ending

10/31 , 2009

G Check all that apply: |

| initial retum

| l Final return

| JAmended return | | Address change

| [Name change

Use the IRS
labal,

Name of foundation

THE MICHAEL & CAROL LOWENSTEIN FOUNDATION INC

A Employer Identification number

20-5953051

Otherwise, | Number and strest (or P.O. box number if mall Is not dellverad to street address) Room/sulte | B Telophons mumbes (ze8 pogs 10 of te Introctior)
of&; 55 RATLROAD AVENUE
See Specific }2ND FLOOR (973) 994-6666
Instructions. | CIty or town, state, and ZIP code c g ;ﬁnmgp% lgﬂonl! ..... »
>

4. Forelgn organkzations, check hera

GREENWICH, CT 06830-6378 2. Farelgn organizations maeting tha
H_Check type of organization: m_l Section 501(c)(3) exempt private foundation ﬁ;ﬁ,ﬁ"d‘w‘m” aech >|:]

| Sectlon 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

| Fair market value of all assets at end
of year (from Part ll, col. {c), line
16)» $

MAnalysls of Revenue and Expenses (The

823,975,

J Accounting method:l_x] Cash u Accrual

L__| Other {specify)
(Part |, column (d) must be on cash basls.)

E If private foundation status wes terminated
under section S07(b)(1){A) chackhera . P> l |

If the foundatton 1s In a 60-month termination
under snction 507(b){1)(B), check here | >| ]

total of amounts In columns (b), (¢), and (d}
may not necessarily equal the amounts in
column (a) (see page 11 of the instructions).)

(a) Revenue and
expenses per

(b) Net investment
income

{c) Adjusted net
Income

{d) Disbursements
for charitable
purposes

! e WN

Revenue

1
12
13
14
18
16a

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

28

_ 126 __Total expensen and disbursements. Add lines 24 and 25

27
a

Total Add lines 1 through 11

b Net investment Income (If negative, enter -0-)

_1__c Adjusted net Income (if negative, enter -0-). .

{Ra, grants, ete., ) .

books
3,900.[iau0 8 ey o0

(cash basls only)

Contributions (etlach
If the foundation Is nat required to

A b
A I WO I YT St Faoate . M M
ORI TSI A TS I . '

Check b attachSch. B, . . . , . e
Interast on savings and temporary cash investments

Dividends and interest from securitles | , ,

17,758.

Grossrents |, .,

Net rental Income or (loss)

RO T TN S .t
R AL AR ALY A

Net galn or (loss) from sale of assets not on [ine 10

Gross sates price for afl
assets on line 6a

447,013, .}

473,211 i o o o

Capital gain net income (from Part IV, line 2) .

Net short-term capitaigain . ... .....

Income modifications

Gross sales less retums
and allowances

Less: Costof goods sold .

Gross proflt or {loss) (attach schedule) | | | |

Other Income (attach schedule) |

=451 ,553. 387,973.

Compensation of officers, dlrectors, tiustees, etc. | |

NONE)

Othar employee salaries and wages

Pensian plans, employee benefits |

15,177, 3,794. NONE

11,383,

9,000, 2,250. NONE

6,750.

Other professional fees (attach scheduls), . .

Interest, . .....

Taxss (attach scheduls) (seo page 14 of tha instructionsf *
Depreciation (attach schedule) and depletion.
Occupancy
Travel, conferences, and meetings

6,000. NONE

6,000,

Printingand publleations . . . ..., ..,.
Other expenses (attach schedule) STMT . § .
Total operating and administrative expenses.
Add lines 13 through 23 ... ...
Contributions, gifts, grants pald

805.

805.

30,982,

24,938,

6,044,
361,321. )

361,321.

386,259,

Subtract line 26 from line 12:
and disbursements

ofr oVer axp

6,044,

392,303,

-843,856.

381,929.

re——— P o-

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. ** STMT 4
JSA
8E1410 1.000

Form 990-PF (2008)

tan




Farm 890-PF (2008)

Pauaz

Attached schedules and amounts In the Beglnning of year End of year
m Bal.a nce Svheets gﬁf:f&?&&?'(‘é'ggiﬂgugﬁ?b""”*' (a) Baaok Value (b) Book Value {c) Fair Market Vajue
1 Cash-noninterest-hearing . , ... ... . e e e e 6,593, 647,545, 647,545.
Savings and temporary cashnvestments | , , . ... .. ..
3  Accounts receivable . _
Less; allowance for doubtful accounts ™
4 Pledgesreceivable »__
Less: aflowance for doublful accounts » _
Grants recelvable , , , . ., Ve s e C e e e
6 Recelvables due from officers, dlrec!ors trustees, and other
disqualifled persons (attach schedule) (see page 15 of the lnstructions)
7 Other notes and loans receivable (attach schedule) » DTt R N '
Less: allowance for doubtfuteccounts ™ __
a 8 Inventories forsaleoruse | . . . ., ... ... ... ..
Pl 9 Prepaid expenses anddeferred Charges . , . o o « « « o » «
2 10 @ Investments - U.S. and state govemment obligations (attach schedule) | 567,526.
b Investments - corporate stock (aftach schedule) , STMT, 6, ., 1,388,740. 471,458. _176,430.
¢ [nvestmentls - corporate bonds (attach schedute), , , .. ...
11  (nvestments - land, bulldings, [ ot ] )
and equlpment: basls P ———— : 1
ccumulated depreclation
(attach schadule) ___________________
12 Investments - morigageloans , , ., . ... ... ... ...
13  Invesiments - other (altach schedute) , _ . , . . . . .....
14 Land, buldings, and > N T 5
equlpment basls vk L |
Less® accumulated depreciation p,.
(attach schedule) —_———— —_ -—
15 Other assets (describe » _____________ )
16 Total assets (to be completed by all fllers - see the
Instructions. Also, seepage 1, teml) . . . . .. .. . e e s 1,962,859. 1,119,003, 823,975,
17 Accounts payable and accruedexpenses | | . . .. .. .. )
18 Grantspayable _ | e e e e e e e .o
3|19 Deferredrevenue _ ., .. ..........
E 20  Loans from officers, direciors, trustees, and other disquelified persons |,
.ﬁ 21 Mortgages and other notes payable (attach schedule) , , , . .
J122  Other liabilitles (describe »____ )
23 Total llablitles (add iines 17 through22) , . . . . ... ... I
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . ................. Cee s
§ 26 Temporarlly restricted | , . . ... et e e e,
@[26 Permanantly restricted , , . . . . . . e
B Foundations that do not follow SFAS 117,
i check here and comp!leta lines 27 through 31. » IZI
ola7  Capital stock, trust principal, or cument funds | _ . | | e !
‘3 28  Pald-in orcapital sumplus, or land, bldg., and equipmentfund | | | . .
8l29 Retained eamings, accumulated Income, endowment, or other funds _ 1,962,859, 1,119,003.
E 30 Total net assets or fund balances (see page 17 of the
2" IStructons) | . . L L. 1,962,859, 1,119,003.
Total lInbillﬁes and net assetsffund balances (see page 17
oftheinstructions) . . . . v v « @ v v v v et 0o w . 1,962,859. 1,119,003,
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year - Part il, column (g), line 30 (must agree with
and-of-year figure reported on prioryearsretum) = . _ .., ... e e e 1 1,962,859,
2 Enter amountfrom Partl,line27a . .. .. . . e I I | -843,856.
3 Other increases not included in line 2 (itemize) p e 3
4 Addlines1,2,and3 | e e 4 1,119,003,
6 Decreases not included in line 2 (temize)p_ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b), line 30..... 6 1,119,003,
JSA Form 990-PF (2008)
8E1420 1.000



Form S30-PF (2008)

Pege 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.q., rea! estate, RN gggg,ﬁg ((u) Date sold
2-story brick warehouse; or common stock, 200 shs, MLGC Co.) Ffychese | (ma., day, yr) | (M0 day. yr.)
1a SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales prica e aatigy I s eaponse of slo (@ s (5 mie 9
a
b
[
d
(-]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (0 Galns (Col. (h) gain minvs

{l) Adjusted basis

(k) Excess of col. (i)
as of 12/31/69

M F.M.V. as of 12/31/69 over cal, (), If any

col. (k), but not less than -0-) or

L.osses (fram cal. (h))

® ain oo

If gain, also enter in Part|, ine 7

If (loss), enter -0- in Part |, line 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }

2 Capital gain net income or (net capitalloss) , .. ..

370,215.

3

If {loss), enter O-inPartllne8. . ... ............
W Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? _

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

. DY&:E No

1 _Enter the appropriate amount In each column for each year; see page 18 of the Instructions before making any entries.

(a) (d)
A (b) (©
c,,n,,ﬁmfﬁgﬁ.ﬁgzwg In) Adjusted qualifying distributione Net value of noncharitable-use assets (w]-%s)tai&%l;n bm @)

2007 417,209, 1,728,215, 0.241410

2006 NONE 850,240. NONE

2005

2004

2003
2 Totalofline 1, column(d) | . . . . ... L 2 0.241410
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanS5years , , . . ., . I - 0.120705

4 Enter the net value of noncharitable-use assets for 2008 from PartX,fine5 = A I 1,022,464.
§ Multiply linedbyline3 e e L8 123,417.
8 Enter 1% of net investment income (1% of Part |, line 27b) e, 8 3,819,
7 Addlines5and6 7 127,236.
8 Enter qualifying distributions from Part Xll,fine4 . . . ... .. ... . ... ... 8 386, 259.

If line 8 is equal to or greater than line 7, check the box In Part W, line 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on page 18.

JSA
BE1430 1.000

Form 990-PF (2008)
6




Form 980-PF (2008)

Paga 4

F[§A"Zll Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940{e), or 4948 - see page 18 of the instructlons)

1a Exempt operating foundatlons described In section 4940(d)(2), check here | g I | and enter "N/A" on (Ine 1.

Date of rulingletter: _ _ __ _ ___ _ (attach copy of ruling letter if necessary - see Instructions) _
b Domestic foundations that meet the sectlon 4840(e) requirements In Part V, check 1

3,819.

here > andenter 1% of Partl, lin@27b . .. ... .. et .-
¢ Al other domestic foundations enter 2% of line 27b. Exempt forelgn arganizations enter 4% of Part |, line 12, col. {b)
Tax under sectlon 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . .

Addlinesfand2 ., ., ... . .... s et e e e e e

3.819.

Subtitle A (Income) tax (domestic section 4047 (a) (1) trusts and taxable foundations only. Others enter - 0-)

NONE

Lo [ (S IN

Tax based on investment [ncome. Subtract line 4 from line 3. If zero or less, enter -0-

3,819,

;om b N

Credlts/Payments:
2008 estimated tax payments and 2007 overpayment credited to 2008_ . _ _ |_8a 4,217.1
Exempt forelgn arganizations-tax withheldatsource _ , , ., . ... .. .. 6h NONE} .-’
Tax pald with application for extenslon of time to file (Form 8868) _______ 6c 3,450. .

Backup withholding erroneously withheld &6d o
7 Total credits and payments. Add lines 6a through 6d . ..

a o o8

1:667.

8 Enter any penalty far underpayment of estimated tax. Check hera | | if Form 2220 Is attached

0 |

9 Tax due. If the totat of lines 5§ and 8 Is more than Iine 7, enter amount owed

10 Overpayment If line 7 is more than the lotal of lines 5 and 8, enter the amount overpald , , . . . . . .,

3.848,

11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p 3, 848. Refunded

Statements Regarding Activities

1a During the tax year, did the foundstion attempt to Influence any national, state, or local legistation or did it
participate or Intervene [n any polltical campaign?
b Did it spend more than $100 during the year (elther directly or lndlreclly) for political purposes (see page 19
of the instructions fordefinifion)? , , . . . . i i ittt m ittt ettt et e s st e e
i the answer Is "Yes" to 1a or 1b, attach a dstallad dascription of the activities and copies of any materials
published or distributed by the foundation In connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) Imposed during the year:
{1) On the foundation P $ NONE _ (2) On foundation managers. P> $ NONE
e Enter the relmbursement (if any) pald by the foundation during the year for political expenditure tax imposed on
foundation managers. P $ NONE
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? |, |, .
If *Yes,* attach a detailed description of the activilies.
3 Has the foundation made any changes, not previcusly reported to the IRS, In Its governing Instrument, articles of
incarporation, or bylaws, or other simllar Instruments? /f "Yas, ” atfach a conformed copy of the changes
4a DId the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has it filed a tax return on Form 990-T for this year?

If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfled either:
® By language In the governing instrument, ar
& By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing instrument?
7 Did the foundation have at least $5,000 In assats at any ime during the year? ¥ "Yes, " complele Part #l, cal. (c), and Part XV.
8a Enter the stales to which the foundation reports or with which it Is registered (see page 19 of the
Instructions) » CT,

Yes | No
l1a X

ib X

1ic X

b if the answer is "Yes" to ling 7, has the foundation furnished a copy of Form QSD-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning In 2008 (see [nstructions for Part XV on
page 27)? Iif *Yes,"complete PartXiv ., , , , ..

10 Did any persons become substantial contribulors durlng the tax year? /f “Yes* atlach a schedule flisting their
names and addresses ,

S S 8 s e o 8 s o x = s s s 48 v o e e o e @ & o e = e e e 8 a a o & & u o - - e = e o v s s =

9 X

.. 10 X

JSA
8E1440 1.000

Form 980-PF (2009)




Form 980-PF (2008) Paga 5
Statements Regarding Actlvities (continued)
11 Atany time durling the year, did the foundation, direcily or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," altach schedule (see page 20 of theinstructions). . . « « < & o ¢ v 0 v o v e o v v 11 X
12 Did the foundation acqulire a direct or Indirect interest in any applicable insurance contract befare
August17,2008? ........... e s e e e s et s e w e s aee e a e s e s 12 X
13 Did the foundation comply with the publie Inspection requirements for Its annual returns and exemption application? . . . . 131 X
Website address P______ N/A______
14 Thebooks areincareof »__MICHAEL B. LOWENSTEIN Telephoneno. » __ _ _ _ _ __ o __
Located at 55 RAILROAD AVENUE, 2ND FLOOR GREENWICH, CT zP+4 > _06830-6378
15 Sectlon 4847(a){1) nonexempt charitable trusts filing Form 890-PF (n lieu of Form 1041 - Checkhere - « « « « « . . . N(A s oo . >
and enter the amount of tax-exempt interest recelved or accrued duringtheyear . . . . v v v o ¢ ¢ o v 0 o & « + « > |4 sl
Statements Regarding Activities for Which Form 4720 May Be Required
Flle Form 4720 If any item Is checked in the "Yes"” column, unless an exception applles. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchangs, or leasing of property with a disqualifled person? , ., ., . . . . D Yes E No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . e e e h e et e e e e e e e |_| Yes X(No
(3) Furnish goods, services, or facllities to (or accept them from) a disqualifled person? . . .. . . . Yes m No
(4) Pay campensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . ... ... Yes No
{5) Transfer any income or assets to a disquelified parsan {or make any of either avaliable for i
the benefit or useof adisqualifledperson)?. . . . . . . . . ... ittt it e |___l Yes E No
(6) Agree to pay money or property to a government officlal? (Exception. Check “No" if
the faundation agreed to make a grant to or to employ the officlal for a period after
termination of government service, If terminating within 80 days.). - . . . . . . . . e l:l Yes L?_‘ No
b If any answer Is "Yes" ta 1a(1)-(6), did any of the acls fall to qualify under the exceptions described in Regulations
sectlon 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the Instrucions)? = + + + s s ¢ « « « b | NAD
Organizations relylng on a current notice regarding disaster assistancecheckhere . ... ......... > I:l ' I
¢ Did the foundation engage in a prior year In any of the acts described in 13, other than excepted acts, that
were not corrected before the first day of the taxyear beginningIR2008? ., , v v v v v o v « o o s s 2 s s s s s v oves . 1E NAR
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private '
operating foundation defined in section 4942(j)(3) or 4342()(5)): "
a Atthe end of tax year 2008, did the foundation have any undistributed iIncome (lines 6d and
6e, Part XIil) for tax year(s) heginn!ng before2008?. . . . . . . ... et e e e e N/A D Yes D No '
if “Yes,"listtheyears » _ ' e — e __ e .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistibuted income? (If applying section 4942(a)(2)
to all years listed, answer "No” and attach statement - ses page 20 6f fhe INSUCHONS.) « & v v v o o & o o o v @ e e v o n. 2b | N/AA
¢ If the provislons of section 4942(a)(2) ere being applled to any of the years listed In 2a, list the years here. '
’ —————————— S N e I
3a Did the foundatlon hold more than a 2% direct or Indirect Interest in any business
enterprise at any ima duringthe year? . . . . . . v o v v v i i v it et e e e [Jves [xIno
b If “Yes," did It have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer pericd approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse !
of the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to detenmine if the
foundation had excess business haldingsin2008.) , , . ... ... v o .. et e e ettt 3b N/LI}___
4a Did the foundation Invast during the year any amount In @ manner that would jenpardlze lts chantable purposes? . . ... ... 4a X
b Did the foundatlon make any Investment In a prior ysar (but after December 31, 18889) that could Jeopardize its
charitable purpose that had not been removad from jeopardy before the first day of the fax year beginning In 2008? . . . . .. 4b X
Form 990-PF (2008)
é%“mso 1000



Form 980-PF (2008) Page §
Statements Regarding Actlvities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or Incur any amount to:

(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? . . . . . . l:l Yes El No
(2) Influence the outcome of any specific public election (see sectlon 4355); or to carry on,

directly or Indlrectly, any voter registration drive? . _ _ . . . ... ... . ... B Yos % No
(3) Provide a grant to an Individuat for travel, study, or other similar purposes? e e e e Yes No

{4) Provide a grant to an arganizatlon other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the Instructions) , . . . ., ., D Yes E] No
(5) Provide for any purpose other than religlous, charitable, sclentific, literary, ar
educational purposes, or far the prevention of crueity to children or animals? |, , . . . e e, D Yes E No
b If any answer Is "Yes" to 5a(1)-{5), did any of tha transactions fall to qualify under the exceptions described In

Regulations section 53.4945 or In a current notice regarding disaster assistance (gee page 22 of the instructions)? . . . « .+ . 5b N/Jg__
Organizations relylng on a current notice regarding disaster assistance check here, . . . . . . C e e e > '
c If the answer Is "Yes" to question 5a(4), does the foundaticn clalm exemption fram the tax '
because it maintained expenditure responsibliity for thegrant? , . . . . .. e e e ... D Yes E' No
If "Yes," aftach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, recelve any funds, direclly or Indirectly to pay premiums
on a personal benefit contract?, . . . . e e e et et e e e e e . DY“ @N"
b Did the foundation, during the year, pay premiums, directly or Indlrecﬂy on apersonal benefitcontract? _ ., . ... ... .. 6b X
If you answared *Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundatlon a party to a prohibited tax shelter fransaction? , | D Yes E] No
b [f yes, did the foundation recelve any proceeds or have any net income atiributable to the transaction? . . . . . « . .« . s ... l7b X
| lan':grénatlor‘\: t%hrsom Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,
1 _List all officers, directors, trustees, foundation managers and thelr compensation (see page 22 of the instructions).
(a) Name and address (b’rgﬂ?i wmﬂg‘ ((I) n%?ﬁﬁﬂfgfe"r m‘?:ucﬁ":ﬁz:"uﬁ'i' ;Ill:-ls (e‘),ti;:‘xge :"s:waanmoﬁ b
devoied to position end defemed
j SEE STATEMENT 7 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those Included on line 1 - see page 23 of the instructions).
If none, enter "NONE."”

(d) Contributions to
b) Titl d avers,
{a) Name and address of each emplayea paid mone than $50,000 ‘d’hou‘,’,";’,ni,‘;k"“ {c} Compensation Jg‘;’;%‘:&ﬂnﬂ (alﬂﬂfm*'
evoted to position compensation
NONE___ _ _——
Total number of other employees paidover $50,000 . .. ...... ... ... ... I c.......>|NONE
Form 990-PF (2008)
JSA
§E1460 1,000




Form 990-PF (2008)

Page 7

IS8} Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors (continued}

3_Five highest-paid independent contractors for professional services (see page 23 of the Instructions). if none, enter "NONE."

(a) Name and address of each person pald mere than §50,000 {b} Type of service {c} Compensation
N/A .
Total number of others receiving over $50,000 for professionalservices . . . . . . .. . .. .. 00t ot o aans >l NONE
Summary of Direct Charitahle Activitles
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical Informaflon such as the number
of organizations and other beneficlaries served, conferences convened, research papers produced, etc. Expanses
1_COALITION FOR_THE_ HOMELESS
100, 000.
2 FACING_HISTORY & OQURSELVES_ NATIONAL FOUNDATION INC
73,220.
3 _UJA_FEDERATION OF NWNY_____
62,300,
4 WHITE_PLAINS HOSPITAL_CENTER
25,000,
-1 8=] Summary of Program-Related Investments (see page 23 of the instructions)
Describe the two largest program-related Investments made by the foundation during the tax year on llnes 1 and 2. Amount
1 _NONE e ———
2 _
All other progrem-related investments. Sea page 24 of the Instructions.
3 NONE_____
Total. Add lines 1through3. .. ......... v s e s e e ey G n e s e e e aa e e e s e e e e >
Farm 990-PF (2008)
JSA
BE14B5 1.000
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Form 890-PF (2008B) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in cammying out charitable, etc.,

purposes:
a Average monthly falr market value ofsecurites . .. ... .. ... e, N L 599,434
b Average of monthly cash balances . _ | | e e e 1b 438, 601.
¢ Falr market value of all other assets (see page 24 of the instructions) _ _ _ . e 1c NONE
d Totalfaddlinesia,b,andc) = . . .. ... e 1d 1,038,035,
e Reduction clalmed for blockage or other fa"tors rapc'ted on ﬁnas .a and
1c (ettach detalled explanation) . . ... ........... L1e l .
2  Acquisition indebtedness appliuble 'to line 1 assets . 2 NONE
3 Subtractline 2 from line 1d T 3 1,038,035,
4 Cashdeemsd held for charitable activities. Enter 1 1/2% of line 3 {for greafer amount, see page 25
ofthelnstructions) | . L. e 4 15,571.
5§ Net value of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on Part V ine 4 I 1,022,464.
Mlnlmum Investment return. Entar 5% 0f N8 5 | . . . . . v v it s s e s et e e oo oae oo eanea 8 51,123.

Distributabie Amount (see page 25 af the instructions) (Section 4842(j}(3) and (j)(5) private operating
foundations and certaln foreign organizations check here » D and do not complete this part.)
1 Minlmum investmentreturnfrom Part X, In@ 6. . . .. . .. . . .t i it ittt s m e n e e 1 51,123.
2a Tax on investment income for 2008 from Part V1, line 5 2a 3,819.| . ..
b Income tax for 2008. (This does not include the taxfrom PartVl) [ 2b e
¢ Addlines2aand2b . .., . ......... e e .. | 2¢ 3,819,
Distributable amount before adjustments Subtract line 2c from line 1 47,304,
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4

47,304.

~No oW

N8 d + « « « e« o« R T I e e e s e e e 7 47,304.
Qualifying Distributions (see page 25 of the instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes L
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26, , , . | 1a 386,259.

b Program-related Investments - total from Part IX-B L. ... 1b NONE
2  Amounts pald to acquire assets used (or held for use) directly in carrying out charltable etc
PUMOSBS . i e e e e e e e et e e 2 NONE
3  Amounts set aside for specnﬁc chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . L L e e ... .| 3a NONE
b Cashdistribution test (attach the required schedule) . . . . .. .. ..... ... ... .. 3b NONE
4 Quallfylng distributions. Add lines 1a through 3b. Enter here and on PartV, llne 8,andPartXill, line4 _ , ., . .| 4 386, 259.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part}, line 27b (see page 26 of the instructions) , _ . . . ...... ... R 3,819,
6 Adjusted qualifying distributions. Subtract line 5 from line4_ . . .. T ] 382, 440.

Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2008)

JSA
BE1470 1.000
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Form 950-PF (2008) :
Undistributed Income (see page 26 of the instructions)

o

- 0 A0 OO

a Appiied to 2007, but not more than line2a , | ,

e Remaining amount distributed out of corpus

b Pror years' undistributed

Page 9

Distributable amount for 2008 from Part XI,

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

{d)
2008

line7

J

Undistnbuted Income, if any, as of the end of 2007
Enter amount for 2007 anly e

47,304.

Total far priaryears: 20 .20 20

Excess distributions carryover, If any, to 2008;
From 2003

From 2004

From 2005 _ , .

From 2006

From 2007

306,422 [

Total of lines 3a throughe |, , , . ...
Qualifying distributions for 2008 from Part XII
lined: » § 386,259,

Applled to undlstributed Income of prior years (Election
required - see page 26 of the Instructions) , , .,

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , ,

Applied to 2008 distributable amount

Excess distributions carryover applied to 2008
(if an amount appears In column (d), the same
amount must be shown In column (a).)

Enter the net total of each column as|"

Indicated below:
Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5

Incoma.
line 4b from line 2b

Enter the amount of prior );eérs;' undistributed

Subtract | ©

47,304.
[ .

645 377.

f
syt

+ 1, -
: ’_“-

,_ '

c o
income for which a notice of deficiency has been S .
Issued, or on which the section 4942(a) tax has N
been previouslyassessed, . . ... ..... _
d Sublract line 6c from fine 6b. Taxable}’ .,
amount - see page 27 of the Instructions |, |, , |, |- D '
e Undistrlbuted Income for 2007. Subtract lne | -y " ° s i
4a from line 2a. Taxable amount - see page s
27 oftheinstructions . . . ... .. ... .. - -
f Undistributed Income for 2008. Subtract lines |+ ', .' " R PR oo
4d and 5 fram line 1. This amount must be|:. ».. %" ' N R .
distributed in 2008, , . . . . .. ... .. i . VRN |
7 Amounis treated es distributions out of corpus W, N
to satisfy requirements Imposed by sectian oM N .
170(b)(1)(F) or 4842(g)(3) (see page 27 of the n,'.,'. o s ;
INStructions) & o 4 v v v v v v e e il L
8 Excess distributions camyover from 2003 not , Sl '
applied on line 5 or line 7 (see page 27 of the R .- Y
Instructions) . . . ... e et e e y Lo i
8 Excess distributions carryover to 2008. ) AU
Subtract lines 7 and 8 from line6a , _ . , . . . 645,377, e
10 Analysis of line 8: RN ' ' :
a Excess from 2004 P S I " '
b Excess from 2005 . e r o v E g -
¢ Excess from 2006 , |, . i N ' )
d Excess from 2007 . , . 306,422 .7 : Crbe e [ - '
e Excess from 2008 . . . 338,955, . : "
Form 990-PF (2008)
JSA
8E1460 1 000
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Form 880-PF (2008) Page 10
CURAA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 8) NOT APPLICABLE

1a

b
2a

If the foOindation ‘'has received a ruling or determination letter that 1t is a private operating

foundation, and the ruling is effeclive for 2008, enter the date of therullng . = = . .. .. .. »

Check box to Indicate whether the foundation is a private operating foundation described In section [ l 4942()(3) or I —[ 4842(j)(5)
Enter the lesser of the ad- Tax year Prior 3 {e) Total

Justed net Income from Part {(a) 2008 (b} 2007 (c) 2006 {d) 2005

1 or the minimum invesiment
retumn from Part X for each

year listed P
86%oflne2a , .. ..
Qualifying distributions from Pert

Xil, line 41or each yesrlisted
Amounts induded [n ling 26 not
wsed dirsclly for active conduct
of axamptactiviles., « « . &
Quadlfying dlstributions  mada
directly for ective conduct of
exempt activilea Sublradt Iine
2d from [ne2c , , , , . .
Complete 3a, b, or ¢ for the
altemalive taat rei(sg upen:
“As3ets” dlternativa test - enten

{1) valueof el assals . . .
(2) valua of sssets quslifying

under section

4942NE3)B)0. - . . .
"Endowment* eiternpiive tast-
enter 2/3 of mintmum (nvest-
ment retum shown In Part X,
line & for each year {isted

*Support" altemative test - enter:

{1) Totat suppart ather than
gross investment Income
(interest, divdaends, rents,
payments on  secuillies
loans (saction S§12{a){5)),
or royaltes), , ., , ,

(2) Suppot  from  general
pubfic and 5 or more
exampt orgenizatons a&s
provided In ssclion 4842
OPENE & 0. ..

(3) Largest amount of =up-
port from &n  exemplt
argenization |, , , ,

(4) Gross nvestment incoma ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check heteble the foundation only makes contributions to presslected charitable organizations and does not accept
unsoliclted requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and talephone number of the person ta whom applications should be addressed:
N/A

The form in which applications should be submitted and information and materials they should include:

N/A

Any submisslon deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

N/A

BE1 4{%’%_@0 Fam 990-PF (2008)

13



Form 990-PF (2008) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid Durlng the Year or Approved for Future Payment

Reclplent "u?ﬂg‘;%mug' Foundation Purpose of grant :
tatus of grant or Amount
Name and address (home or business) any foundaton menager | 2 5000 cantribution o
a Pald during the year
SEE STATEMENT 8
) ¢ | I T T . » 3a 361,321,
b Approved for future payment
Total , . . .. .. s 0 0 s s 8 3 s w a8 s & & = s e s m s s m s s s s ae s s s s e s s s m e n e e » 3b
Form 890-PF (2008)
JSA
B8E1451 1.000
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Form 980-PF (2008) Page 12
LR TN Analysis of income-Producing Activitles

Enter gross amounts unless otherwise indicated. Unrelated business Income Excluded by section 6§12, 513, or 514 at d(g) axem
(a) () © () SneTon Ineame!
1 Program service revenue: Business code Amount Excluslon code Amount &?g?ng?rguectzlgngf_)
a
b
[
d N
-]
1 .

g Fees and contracts from govemment agencles
Membership dues and assessments _ _ , , .,
Interest on savings and temporary cash Investments
Dividends and interest from securities |, _ , , 14 17,758,
Net rental Income ar (loss) from real estate: R el T S

a Debt-financed property

b Not debt-financed property , , . .

o &N

0 VTE .
(R RRIY Vo
ETAY H .

6 Net rental Income or (loss) from persenal property

7 Other investment income

8 Galn or (loss) from sales of assets other than inventary 18 -473,211.
8

0

1

Nat iIncome or (loss) from special events | | .
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b

c

d
e
12 Subtotal. Add columns (b), (d), and(e) , . . . |-+ . ) . -455, 453.
13 Total, Add line 12, columns (b), (), and (B), . . . . . . . .. .. e v i v e s s e menn. e e, 13 —455,453.
{See warksheet In line 13 Instructions on page 28 to verily calculations.)

FTiR4"8:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which Income Is reported in column (&) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)
NOT APPLYCABLE
Form 980-PF (2008)
ISA
8E1492 1.000
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Page 13

Form $90-PF (2008)
m Information Regarding Transfers To and Transactions and Relatlonships With Noncharitable

Exempt Organizations
1 Did the organization directly or indireclly engage In any of the following with any other organization described In section Yes | No

501(c) of tha Code (other than secllon 501(c)(3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting foundatlon.to a noncharitable exempt organization of:
(YCash . . .. ........ e e e e e e e e . 1a(1) X
(2) Otherassets , , . . ........ e e e e e e S e e e s e e s et e e e e s 1a(2) X

b Other transactions:
(1) Sales of assels to a noncharitable exemptorganization , , _ . . ... ...... e e et st e e s ae e e e 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganizallon |, . . . . . . . . 0 0 i i i s e e e e e e . . |1b(2) X
(3) Rental of facliitles, equipment, orotherassets , , ., ............ e e e e e . 1b(3) X
(4) Reimbursementarrangements | _ | . . . . ... .. .... S s e s et e ae e et e s e s e ae e . .. |1b{4} X
(6) Loans orloan QUBrBIMEES |, |, . . . . . . . . i it it i eam et a e e eeeae e e e . 1b(5) X
(6) Performancae of services or membership or fundralsing sollcHaHONS |, . . . . . . . . i v v it o s e e e e eee e 1b(6) X

¢ Sharing of facllities, equipment, mailing lists, other assels, orpaldemployees , , , . .. ... .... ... et e e 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the falr market value of the goods,
other assels, or servicas given by the reporting foundation. #f the foundation recelved less than fair market value In any transaction or sharing

arrangement, shaw In column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved

{c) Name of noncharitable exampt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

N/A

2a Is the foundation directly or Indirectly affillated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (ather than sectlon 501(c)(3)) or in section 5277

b _If “Yes," complete the following schedule.

.......... DYE E{]No

{a) Name of organization {b) Type of organtzation (c) Description of relationship
YN
Under panalti : otgm, including accompanying schedules and siatements, and to the best of my knowledge and
bellef, It Is tru et ta qayer or ﬁduclary) is basr on gll information of which preparer has any knowledge.
) K \~ Director
g Signature of officer or trustes \ Data Titie
Preparer's |
T _I_J_ate Check if »D (Seepsmnatura on page 30 of the
S) -g 2| Preparer's ’ ( 0 / « self-employed Instructions)
»|Z§ & | signature ol
8 & 8| Firm's name (or yours If ROTHSTEIN, KASS & COMPANY, P.C. EN > 22-2131009
8 2| seif-empioyed), address, 4 BECKER FARM ROAD
and ZIP code ROSELAND, NJ 07068-1785 |Phoneno. 973-994-6666
Form 990-PF (2008)
JSA
BE1493 1.000

16




- CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

FORM 890-PF - PART IV

Kind of Property

msessmem ey

Description p Date Date sold
D acquired
Gross sale Depreclation Cost or FMV Ad]. basls Excess of Galn
prica less allowed/ other as of as of FMV over or
expenses of sale e basls 12/31/69 12/31/69 adj basjs {loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 2,628.
3 SHS OF BERKSHIRE INC CL A 12/11/2007 | 07/17/2009
270,803. 150. 270,653.
2,998 SHS OF FIRST NIAGARA FINANCIAL GRP 09/27/2006 | 07/17/2009
35,782. 29,980. 5,802.
11,500 SHS OF RR DONNELLEY & SONS CO 12/19/2000 | 07/17/2009
137,800. 46,668. 91,132,
TOTAL GAIN(LOSS) ....e.cfevaeunnennceanncnsnasosascannansansonanss 370,215.

JSA
8E1730 1.000

17




The Michael & Carol Lowenstein Foundation, Inc.

20-5953051

Capital gain / {loss) schedule for YE 10/31/2009

Per Book Baslis

Cost Proceeds Gain / (Loss)
3 shs of Berkshire Hathaway Inc CL A 448,035.99 270,802.95 (177,233.04)
2,998 shs of First Niagara Financial GRP 39,098.00 35,782.43 {3,315.57)
11,500 shs of RR Donnelley & Saons Co 433,080.00 137,759.56 (295,250.44)
Capital Gain Distribution (Sequoia) 2627.74
%otal Loss Per Book Basis 920,223.99 444,384.94 (473,211.31)

Per Tax Basis

Cost Proceeds Gain / (Loss)
3 shs of Berkshire Hathaway Inc CL A 160.00 270,802.95 270,652.95
2,998 shs of First Niagara Financial GRP 29,980.00 35,782.43 5,802.43
11,500 shs of RR Donneliey & Sons Co 46,668.00 137,799.58 91,131.56
Capital Gain Distribution (Sequoia) 2627.74
Total Gain Per Tax Basls 76,798.00 444,384.94 370,214.68
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SCHEDULE D . " OMB No. 1646-0082
(Form 1041) . Capital Gains and Losses 2
> Attach to Form 1041, Form 5227, or Form 890-T, See the separate
t cfthe T ' s
ﬂ??;ﬁ"ﬁ&mueiﬁiu" Instructions for Form 1041 (also for Form §227 or Form 990-T, if appficable). ©n 8
Name of estate or trust Employer Identification number
THE MICHAEL & CARQOIL LOWENSTEIN FOUNDATION INC 20-5953051
Note: Form 5227 filers need to complete only Parts | and /i,
Bl Short-Term Capital Gains and Losses - Assets Held One Year or Less
{e) Cost or other basis (f) Gain or {loss) for
Description of Dats acquired Dats soid
(Exampte! 100 Shares 7% pilened of Z Co) o carmy | (mo- day, 3 t¢) Salea prica e fiructons) | Sustract @ fam (@)
1a
b Enter the short-term gain or (loss), if any, from Schedule D-1,linetb |, , , _ . .. R 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ _ |, | . R -
3 Netshort-term gain or (loss) from partnerships, S corporations, and otherestates ortrusts | | ., . . .. L3
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2007 Capital Loss
CarryoverWorksheet | | . . . .. ... . . . ... e e R I B )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f). Enter here and on line 13
column (3) onthe back. . . . . e e e e o ae ue e PPN e n e e e e e aaaee. 1| 5
Long-Term Capital Gains and Losses - Assets Held More Than One Year
{e) Cost or other basls (f) Gain or (loss) for

{a) Description of property {b) Date acquired| (c) Date scld

{Example: 100 shares 7% prefered of "Z" Co.) (mo., day, yr.) (mo., day, yr.) {d) Sales prica (Sﬁsﬁsﬂ::;)me sn’g:ag?;;’hy:':r@
6a
b Enter the long-term galn or (loss), If any, from Scheduls D-1, line 6b e e e e A 6b 367,587.
7 lLong-term capltal gain or (loss) from Forms 2439, 4684, 6252, 6781,and 8824 _ _ ., . . .. ....... 7
8 Netlong-term gain or (loss) from partnerships, S corporations, and otherestatesortrusts | | | _ | . | ., .. 8
9 Capital gaindistributions , ., . . ..., ... e e e 9 2,628,
10  Gain from Form 4797, Parti , , . . . ... ... e e e e e i 10
11 Long-term capital loss carryover Enter the amount, lf any, from line 14 of the 2007 Capital Loss
Carryover Worksheet . , . . . . . . .. ... ...''iiteeennees e e 11 |( )
12 Net long-term gain or (loss). Combine lines 6a through 11 ln column (f). Enter here and an line 14a,
coumn()ontheback., , . . .. .. ......... C e e e e e s e et e e 4 a4 ae e aaa s > (12 370,215,

For Paperwork Reduction Act Notlce, see the Instructions for Form 1041.
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Schedule D (Form 1041) 2008 Page 2
Summary of Parts land |l {1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Netshort-termgainor{loss) _ ., .. ... .............. 13
14 Net long-term gain or (loss):
a Totalforyear , ., ........ et et 14a 370,215,
b Unrecaptured section 1250 gam {see line 18 of the wrksht), . 114b
€ 28%rategain, _ . ., L. . e 14¢
18 Total net gain or (loss). Combine lines 13 and 14a _ _ ., . .. » |15 370,215.

Note: /f line 15, column (3), Is a net gain, enter the gain on Form 1041, line 4 (or Form 930-T, Part |, line 4a). if lines 14a and 15, column (2}, are net gains, go
to Part V, and do not complete Part IV. if line 15, colummn (3), Is a net loss, completa Part IV and the Capital Loss Canyover Worksheet, as nscessary.

Part IV Capital Loss Limitatlon
16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 9890-T, Part |, line 4c, if a frust), the smaller of:

a Thelossonline 15, column(3)or b $3,000 | . . . . . .. e 16

Note: if the loss on line 15, column (3), is more then $3,000, or if Form 1041, page 1 line 22 (arFonn 990—T line 34), Is a loss, complete the Capital Loss
Canyover Worksheet on page 7 of the Instructlons to figure your caphal loss camyover.

[T Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part ! or Part (I and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, Is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions it

e FEither line 14b, col. (2) or line 14c, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |

of Forim 980-T, and Form 980-T, line 34, is more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or line 14¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34) _ _ |17 K
18 Enter the smaller of line 14a or 15 in column (2) g ‘

butnotlessthanzero, , .. ... ... ...... 18 K p
19 Enter the estate's or trust's quahf ed dividends ’
from Form 1041, line 2b(2) (or enter the qualified
dividends Included in income in Part | of Form 890-T) _ . | 19 e
20 Addlines18and1® ., . . ............ 20
21 If the estate or trust is filing Form 4952, enter the S
amount from line 4g; otherwise, enter-0- _ . » | 21 R
22 Subtract line 21 from line 20. If zeroorless,enter0- . .. ..........|22

23 Subtract line 22 from line 17. If zero or less, enter-0- _ 23

24 Enter the smaller of the amount on line 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount from line 23, , , . ... .. S 25

26 Subtractline25fromiline24, . . . . . ... ... 26
27 Are the amounts on lines 22 and 26 the same?

D Yes. Siip linss 27 thru 30; goto line 34. D NO. Enter the smallerof Iina 17 or lina 22 27
28 Enter the amount from tine 26 (If line 26 is blank, enter-0-) , . . .. .. ... 28
29 Subtractline 28 from i@ 27 . . . . . . . . L L e e e e e 29
30 Multiply fine 28 by 18% (18], . . . . . ... . it e e e e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see

the Schedule Ginstructions) , , . . . .. ... ... ... ...ttt R
32 Addlines 30 and 31 |, ... et it e e e s 32
33 Figure the tax on the amount on line 17. Use the 2008 Tax Rate Schedule for Estates and Trusts (see

the Schedule Ginstructions) | . _ . . . .. .. L. e e s 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of

Schedule G, Form 1041 {(orline 38 of Form 990-T). . . . .« . vt v v v v v v v v o o e e b e s e 34

Schedule D (Form 1041) 2008
JsA
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Schedule D-1 (Form 1041) 2008

Page 2

Nams of estate or trust 2s shown on Form 1041. Do not enter name and employer identification number If shown on the other side
THE MICHAEL & CAROL LOWENSTEIN FQUNDATION INC

Employer ldentification number
20-5953051

Long-Term Capital Gains and Losses - Assets Held More Than One Year

" Date Sales pnca e) Cast or ather basis
Bore e |t | BPRE | esmedihe | Clespmettin” | fomnaen
6a 3 SHS OF BERKSHIRE INC CL
A 12/11/2007 | 07/17/2009 270,803. 150. 270,653,
2,998 SHS OF FIRST NIAGARA
FINANCIAL GRP 09/27/2006 | 07/17/2009 35,782. 29,980. 5,802,
11,500 SHS OF RR DONNELLEY
& SONS CO 12/19/2000 | 07/17/2009 137,800. 46, 668. 91,132.
6h Total. Combine the amounts in column (f). Enter here and on ScheduleD, fine8b . . . . . . . . . . ¢ .0 0o .. 367,587,

JsA
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rm 8868 Application for Extension of Time To-rile an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1708
afg;:ﬁf nt °m°s:§l_a;my > File a separata appfication for each return.

e If you are fillng for an Automatic 3-Month Extension, complete only Part | and check this box _ | e e e e e e e > Ix |

e If you are fiing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

mutomatlc 3-Month Extenslon of Time. Only submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Partlonly. . .. . . o ¢ it it e it it eee e e ettt et et et e e e e >D

All other corporations (including 1120-C filers), parinerships, REMICs, and frusts must use Form 7004 to request an exlension of
time to file income tax retums.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file
one of the retums noted below (6 months for a corporation required to file Form 980-T). Howevar, you cannot file Form 8868
electronically if (1) you want the additional (not automatic) 3-month extension or (2) you flle Forms 890-BL, 8069, or 8870, group
retums, or a composite or consolidated From 990-T. Instead, you must submit the fully completed and signed page 2 (Part Il) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Tyne or Name of Exempt Organlzation Emptoyer identification number
print THE MICHAFEL & CAROL LOWENSTEIN FOUNDATION INC 20-5953051

Flle by the Number, street, and room or sulte no. if a P.Q. box, sea instructions. 55 RATLROAD AVENUE

due date for 2ND FLOOR

2',2?"?%“:5 City, town or post office, state, and ZIP code. For a forelgn address, see Instructions.

Instructions. GREENWICH, CT 06830-6378

Check type of return to be filed (file a separate application for each retum):

Form 980 Form 880-T (corporation) Form 4720
Form 990-BL Form 980-T (sec. 401(a) or 408(a) trust) Form 5227
Form 980-EZ Form 990-T (trust other than above) Form 6069
Forrn 890-PF Form 1041-A Form 8870

e The books are Inthe care of » MICHAEL B. LOWENSTEIN

Telephone No. »- FAX Noc. »
e If the organization does not have an office or place of business in the United States, check thisbox . , , .., .. ... R D
e [f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . Ifthisis

for the whole group, check this box . > . It it Is for part of the group, check this box. . » |_] and attach a list with the

1 ! request an automatic 3-month (6 months for aff ‘ ! o sile Form 990-T) extension of time
until 06/15,2010 1o file the exempt d on refurrdathe\dfganization named above. The extension Is
for the organization's return for: 3
> calendar year or ) ,
> tax year beginning 11/01.2008 .andending 10/31.20089

2 |fthis tax year is for less than 12 months, check reason: |:| Initial return D Final return D Change in accounting perfod

3a If this application Is for Form 980-BL, 990-PF, 890-T, 4720, or 8069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 7,086.
b If this application is for Forrn 990-PF or 980-T, enter any refundable credits and estimated tax payments |
made. Include any prior year overpayment allowed as a credit. 3b|$ 3,636.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon ar, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions. 3c|$ 3,450.
Cautlon. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2008)
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B8FB054 3 000




