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-=990-PF

Department of the Treasury
Interna) Revenue Servica

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginnin 11/01 , 2008, and ending 10/31 , 2009
G Check all that apply. I I Inihal return | Final return l [Amended return | | Address change | | Name change
Name of foundation A Employer Identification number
Use the IRS
label. FRANK L. & SARAH MILLER CQULSON FOUNDATION 13-4148044
Otherwise, | Number and street (or P O box number f mail 1s not delivered to street address) Room/suite | B Talephone number (see page 10 of the instructions)
or:;r:e C/0O GOLDMAN SACHS FAMILY OFFICE
See Specific BOWLING GREEN STATION, P.O. BOX 73 (518) 640-5000
Instructions. | C'ty or town, state, and ZIP code c geenﬁrr‘r:léﬂr; S(pﬁgcr:hor_\ . »
D 1 Foreign organizations, check here >
NEW YORK, NY 10274-0073 2 Foreign organizations meeting the
H_Check type of organization. [X | Section 501(c)(3) exempt private foundation 53:;32’,.?”‘: A = D
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
- E if private foundation status was terminated
1 Fair market value of all assets atend |J Accounting method | X| Cash Accrual under section 507(b)(1)(A), check here . P> ‘:]
Of year (from Part Il’ COI' (C), /ine |:] Other (SPeCifV) ______________________ F If the foundation 1s in a 60-month termination

> 1

fsar Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * * STMT 3

8E1410 1 000
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20040917F2

16 ) > 3 7,876,824, (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here ,
AnaIyS|s of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d} (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessanly equal the amounts in e"pgggi: per Income Income purposes
column (a) (see page 11 of the instructions) ) {cash basis only)
1  Contnbutions, gifts, grants, etc , recerved (attach schedule) ,
2 Creok b [_| he oundaton s not requred to
3 Interest on savings and temporary cash investments
4 Dividends and interest from securites , , |, ., 144,963. 144,828. NONE STMT 1
SaGrossrents , . . ... .. 0.0 0 0.
b Net rental income or (loss)
] Gg gféfsa'slf;;(lzi?fgo:u sale of assets not on line 10 136,494.
H assets on lmgsa 454, 721.
3| 7 captal gain net income (from Part IV, line 2) . 144,836.
& 8 Net short-termcapttalgan . . . ... ...
9 Income modifications ¢ ¢ ¢ - s s @ 20 o ..
10 a Gross sales less retums
* and allowances + « « « -«
b Less Costofgoods sold .,
c Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) , _ , . . . . -11,413. -10,931. NONE STMT 2
12 Total. Add lines 1 through 11 . . . . . . . . 270,044, 278,733, NONE
13 Compensation of pffice e NONE
@ 14 Other employeg salarie e
2(15 Pension plans .
§_ 16a Legal fees (att 8[
X b Accounting fe] iy =
¢| c Other profesq X
.'_ﬁ 17 Interest. . . ZJH
B[18  Taxes (attach stheeia = 10, 549. 545. NONE NONE
E 19 Depreciation (attach schedule) and d
2 20 Occupancy
-g 21 Travel, conferences, and meetings , , . . . .
© (22 Printing and publications ., . .. ......
g 23 Other expenses (attach schedule) STMT .4 . 44,874. 43,913. NONE NONE
E 24 Total operating and administrative expenses
a Add lines 13 through 23 . . . . .. .... 55,423, 44,458, NONE NONE
© 25 Contributions, gifts, grantspad . . . . ... 672, 500. 672, 500.
_ |26  Total expenses and disbursements Add lines 24 and 25 127,923, 44,458, NONE 672,500,
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements -457,879.
b Net investment income (If negative, enter -0-) 234,275.
¢ Adjusted netincome (If negative, enter -0-). . NONE
Form 990-PF (2008)
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Form 990-PF (2008)

13-4148044

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions }

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing , . . . . .. ... ... ..... 58,458. 23,458. 23,458.
2 Savings and temporary cash investments , ., . . . ... ... 666,918. 712, 200. 712, 200.
3 Accountsrecevable ®»
Less: allowance for doubtful accounts » _
4 Pledges recevable »____ __ _________
Less® allowance for doubtful accounts ™ _
5 Grantsrecevable |, .. ... ... .00,
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receiwvable (attach schedule) »
Less allowance for doubtful accounts ™ _
w| 8 Inventoriesforsaleoruse ., . . .. ... .........
§ 9 Prepaid expenses and deferredcharges . ., ., . ... ... ..
2 10 a Investments - US and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) , STMT, 5., . 1,188, 495. 1,184,016. 3,355,421.
¢ Investments - corporate bonds (attach schedule), , , . . . . .
1 Investments - land, buildings, >
and equipment basis Y _ _ _ _ _ _ _ _ __ _ . ______
Less accumulated depreciation P
(attach schedule) =~ 0% — e
12 Investments - mortgageloans ., . . . . ... ... .. ...
13 Investments - other (attach schedule) , , , . . . ... ....
14 Land, buﬂdu;)gaz,;nd >
Egls“s? n;ighmulated deprectaton .
(attach schedute) &
15 Other assets (descrbe »_ STMT _6_) 3,439,056. 2,975, 374. 3,785,745.
16 Total assets (to be completed by all filers - see the
instructions Also,seepage i, iteml) , ., ... ... ... .. 5,352,927. 4,895, 048. 7,876,824.
17  Accounts payable and accruedexpenses | | . . . .. . ...
18 Grantspayable ... .... ... ...,
$[19 Deferredrevenue . . .. ... ...............
g 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
=122 Other liabilities (describe » __ o _____ )
23 Total liabilities (add lines 17 through22) . . . . ... .. ..
Foundations that follow SFAS 117, check here Pu
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . .. .. . ittt
E 25 Temporarilyrestneted | |, ., ... ... ... .. ...
@|26 Permanentlyrestricted . . . . . ... ............
B Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. » [E
6|27 Capital stock, trust principal, or currentfunds _ _ _ . . . . . . 5,352,927, 4,895,048.
% 28 Paid-in or capital surplus, or land, bidg , and equipmentfund | | | | |
#]29  Retaned earnings, accumulated income, endowment, or other funds , . NONE] NONE
f, 30 Total net assets or fund balances (see page 17 of the
2| mstructons) L. 5,352, 927. 4,895,048.
31 Total liabilities and net assets/fund balances (see page 17
oftheinstructions) . . . . . . . .. . i i i v i vt s v 5,352,927. 4,895, 048.
IEZI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 1l, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) . ., 1 5,352,927.
2 Enteramountfrom Partl,ine27a ... ... ... ... 2 -457, 879.
3 Other increases not included in line 2 (temzepp 3
4 Addlines 1,2,and3 e e 4 4,895,048.
5 Decreases not included in line 2 (temize)» 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne30 . . . . . 6 4,895,048.

JSA
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Porm 990-PF (2008) 13-4148044 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
b) H
(a) List and describe the kind(s) of property sold (e g, real estate, gct):|u|r‘:3‘:1’ a(%a?;% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Ehuchase | (mo, day, yr) | (MO~ &y )

1a SEE PART IV SCHEDULE

b
C
d
e
(e) Gross sales price a De(%rreglllaot\:?:blael;owed (g;)alggs;xz:eﬁts:e;fb::;: R (e‘)";’,f? l(r;)or:\er%Ss.szg)
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() F MV asof 12/31/69 over col (), If any

(I) Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |0 [T |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }

""" If (loss), enter -0- in Part |, line 7 2 144, 836.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
3

If Eloss), enter-0-inPartl ine 8. . . . . . . . . . . ... eaeaaaa

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
Ca)endarByZ:re(gretgxmy’eZ?gEgmnmg n) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?gs;tg&tét;nbrfggl ©»

2007 567,000. 11,199, 462. 0.050627
2006 965, 500. 11,364,173. 0.084960
2005 702, 000. 9,182, 566. 0.076449
2004 538,884. 6,868, 495. 0.078457
2003 463, 083. 6,130,688. 0.075535
2 Totalofhine T, column(d) | | . . . .. ... ... ...t 2 0. 366028

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years | ., . .. ... ... 3 0.073206
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line5 == = 4 7,291,263.
5 Multiplylinedbyline3 L 5 533, 764.
6 Enter 1% of net nvestment income (1% of Partl,ne27b) .. . 6 2,343.
7 AddlmesSand6 L e e 7 536,107.
8 Enter qualfying distributions from Part XIl, ine 4 . 8 672, 500.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on page 18

JSA
8E1430 1 000
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Form 990-PF (2008) 13-4148044

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descrnbed in section 4940(d)(2), check here | I___I and enter "N/A" on line 1
Date of ruling letter. _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions} = |
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,343.
here > [X | and enter 1% of Part Ltne 276 . . . . ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ . 2
3 Addhnes1and2 |, . . ... ... e 3 2,343.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , . . | 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . . . . ... ..... 5 2,343,
6 Credits/Payments
a 2008 estimated tax payments and 2007 overpayment credited to 2008, . _ _ | 6a 12, 786.
b Exempt foreign organizations-tax withheldatsource , , , , . .. ... ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), _ , . . . . 6¢c NONE
d Backup withholding erroneously withheld , ., . . . . . ... . ... .... 6d
7 Total credits and payments Add lines6athrough6d . . . . . . . . & v v v v i v i bt h h e s e 7 12, 786.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . ... .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed | _ . ., . .. . .. ...... »_9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ , _ . . . . . .. > 10 10,443.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax p 10,443. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? |, . . . . L L L L. ..t e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . L L L L L L e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . 0 e e e e e e e e e ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation >3 {2) On foundation managers P> $
e Enter the reambursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? |, . . . . . .. .. .. ... 2 X
If "Yes, " attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy ofthechanges . . . . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringthevyear? . , , . . . . . ... ... ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthisyear? | . . . . . . . . v v v v v e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . . . . . ... .. .. ... .. 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | | | . . . . . . . . i i i i i i e st e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s reqistered (see page 19 of the
instructions) » PENNSYLVANTA _ o ______
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . . v v v o o v v o o & 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If Yes,"complete PartXIV . . . ... ... ... e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their
namesandaddresSes , . . . . . . i .o i i 44 i o i a4 e s e e i s u e e 4 e s e e e s e a s e e e 10 X
Form 990-PF (2008)
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Form 990-PF (2008) 13-4148044 Page
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the instructions). . . . . . . .« . . .. o . . ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . L . L i s e e e e m e e e e e e e e e e h e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public iInspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »_ _ _ _ __ N/ B o ——,,,,——————,—,——,—,——,,,,———————
14 The books arein careof P__THE AYCO COMPANY, L.P. - NIG______ Telephoneno. ™ ___ __ 518-640-5000______
Locatedat P25 BRITISIH AMERICAN BLVD. LATHAM, NY _______________ 27P+4 P 12110 _______
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Check here « « « . . . « . . NAA . ..... P—D—
and enter the amount of tax-exempt interest recetved or accruedduringtheyear . . . . . . . . . ¢ v v v v v v o » | 15 i
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? | _ . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ISQUAIfIEA PEISON? o v v 4 4 v v v vt e e s e e e et e e e e e e Yes | x| No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ., , . , . ., ., . Yes “ No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)?, . . . v v & v v v 4 e e o et e e e El Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin80days ). . . . . . . . . .o . o .. I:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? « + « + =+« « + « 1b N/|A
Organizations relying on a current notice regarding disaster assistance checkhere , ., . . . ... ... .. > l:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20082 , | . . . . . . ¢ v v i v v b e e e e e e ic N/|A
2 Taxes on falure to distrnibute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(;)(5))
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginningbefore 20087, « « + « «+ ¢ 4 s 4 v v s et an e e e e e |:] Yes E No
If "Yes," isttheyears » _ _ _ __ _ ____ e ___ e ___ e ___
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of theinstructions ) . . . . . . . .. . . ... ... ... 2b N/|A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> __ e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany tme dunngthe year? , . . . . . . . . .. it .ttt e [ ves [xIno
b If "Yes," did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determne f the
foundation had excess business holdings 1N 2008 ) . . . . . . i i i i i e i e e e e e e e e e e et e e e e 3b N/IA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., ., . . . ... 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . . . . 4b X
Form 990-PF (2008)
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Form 990-PF (2008) 13-4148044 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . I_—:’ Yes E No
(2) Influence the outcome of any specific public election (see section 4355), or to carry on,
directly or indirectly, any voter registratondnve? .. B Yes H No
(3) Provide a grant to an individual for travel, study, or other similar purposes? = = . . . . Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) , , ., .. . D Yes lz] No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or anmals? | | _ ., ., .. .. EI Yes [_—X_] No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/IA
Organizations relying on a current notice regarding disaster assistance checkhere., . . . . . ... ... ...
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for thegrant? , _ . ... ..........N/A [:I Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract?. . . . . . . . L ... L L e e e e e e e e e e e e e e ,:] Yes E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | , , . . ... ... 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | ,____l Yes IZ] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. ... ... 7b N/[A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address ) ous a8t weaes” | (Protpah entor | enpiowopenerpians | (hi0ense account,
devoted to position 0-) and deferred compensation
SEE STATEMENT 7 NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

(d) Contributions to

(b) Title, and average employee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps, a)rl1d deferred other allowances
devoted to position compensation
NONE _ o NONE
NONE NONE NONE

.......... » | NONE

JSA
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Form 990-PF (2008) 13-4148044 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c)} Compensation
NONE _ _
NONE NONE
Total number of others receiving over $50,000 for professional SerVICES . . < v v v v v v vt v v 4 o 0 o s o s s o s e >| NONE

EUNEY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number Expenses
of organizations and other beneficianes served, conferences convened, research papers produced, etc

1 _THE _FQUNDATION IS _NOT INVQOLVED _IN_ANY DIRECT CHARITABLE

CONTRIBUTIONS OTHER ORGANIZATIONS EXEMPT UNDER TNTERNAL NONE

el 8:] Summary of Program-Related Investments (see page 23 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount

NONE

3 N/ A
___________________________________________________________________________ NONE
Total. Add lines 1 through 3. . . . . . . . o i e i i i e i i s e e e e e e e e a e e s e e e s e e e » NONE
Form 990-PF (2008)
\
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HKSFRU 3814 03/03/2010 13:37:53 v08-8.3 20040917F2



Form 990-PF (2008) 13-4148044
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charttable, etc ,
purposes.
a Average monthly far market value of securities . . . 1a 2,994,080.
b Average of monthly cashbalances = . .. ... .. .. ..., ... ... ... ... ... ... 1b 529,834.
¢ Farr market value of all other assets (see page 24 of the instructions) = . . . . . . ... .... ... 1c 3,878, 383.
d Total(add lines 1a,b,andc) . . L e 1d 7,402, 297.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanaton) 1e
2 Acquisition indebtedness applicable to ne 1 assets 2 NONE
3 Subtracthne 2fromlnetd ... 3 7,402, 297.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see page 25
ofthe Instructions) e 4 111, 034.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon PartV,line4 | 5 7,291, 263.
Minimum investment return. Enter 5% of lne5 | . . . . . ... . . . ... . . 6 364, 563.
m Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here b |:| and do not complete this part.)
1 Minimum investmentreturnfromPart X, hne 6. . . . . . . . . ... ... . it i e 1 364,563,
2a Tax oninvestment income for 2008 from Part VI, lmne 5 == 2a 2,343.
b Income tax for 2008. (This does not include the tax from Part Vi) | 2b
c Addlines2aand2b | L 2¢ 2,343.
3 Distributable amount before adjustments Subtract line 2¢ fromlne1 _ . . .. .. ... ....... 3 362, 220.
4 Recoveries of amounts treated as qualfying distnbutons . . L L 4
5 Addhnes3andd L 5 362, 220.
6 Deduction from distributable amount (see page 25 of the instructons) . . . . . . .. . ... ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl,
HINE T ¢ & e o e o v e e e m e e e e e e e e e e e e e e e e e e e e e e e s e s e e e e 7 362, 220.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 . . . . . ... ... ... 1a 672,500.
b Program-related investments - total from Patix8 ...~~~ 1ib NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charttable, etc.,
PUIPOSES e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) . 3a NONE
b Cash distribution test (attach the required schedule) . . ... .. ... . ... ... ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ined4 = = | 4 672,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the nstructions) _ _ . . . . . . . ... ... ... ..... 5 2,343.
6 Adjusted qualifying distributions. Subtract ne 6 fromine4 . 6 670,157,
Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA

8E1470 1 000

HKSFRU 3814 03/03/2010 13:37:53 v08-8.3 20040917F2




Form 990-PF (2008) 13-4148044 Page 9
Undistributed Income (see page 26 of the instructions)

(a) (b} (c) (d)

1 Distributable amount for 2008 from Part XI, Corpus Years prior to 2007 2007 2008

362, 220.

hne? | ... e
2 Undistnbuted income, If any, as of the end of 2007
a Enter amount for 2007 only NONE

b Total for prior years 20 ,20 20 NONE
3 Excess distributions carryover, if any, to 2008-
From 2003 182,371,

From 2004 215,913.

From 2005 276, 397.

From 2006 416, 696.

From 2007 23,574,

- 0o O 0 T o

........... 1,114,951.
4 Qualfying distributions for 2008 from Part XlI,
hned » $ 672,500.

a Applied to 2007, but not more than line 2a , , NONE

b Applied to undistributed income of prior years (Election
required - see page 26 of the instructions)

c Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , ., . .

d Applied to 2008 distributable amount 362, 220.

e Remaining amount distributed out of corpus  , , 310, 280.
5 Excess distributions carryover applied to 2008 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract line 5 1,425,231,

b Prior years' undistributed income Subtract
lne4b fromine2b . ... ...... NONE
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
Issued, or on which the section 4942(a) tax has

been previously assessed

d Subtract line 6c from lne 6b Taxable
amount - see page 27 of the instructions | | | | NONE
e Undistributed income for 2007 Subtract line

4a from line 2a Taxable amount - see page
27 of the instructions . . . . . . ... .... NONE

f Undistributed income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2009 NONE

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . L Ll e e e e e

8 [Excess distributions carryover from 2003 not
applied on line 5 or ine 7 (see page 27 of the

INSHUCIONS) + & o v v v s e v v e e e e o e 182,371.
9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 fromhne6a , | . . | . 1,242,860.
10 Analysis of ine 9
a Excess from 2004 , | . 215,913,
b Excess from 2005 _ , . 276, 397.
c Excess from 2006 , , . 416, 696.
d Excess from 2007 . . . 23,574.
e Excess from 2008 . . . 310, 280.
Form 990-PF (2008)
JSA
8E1480 1 000

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2




Form 990-PF (2008) 13-4148044 Page 10

1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2008, enter thedate of theruing . . . . . ... »

Check box to Indicate whether the foundation i1s a private operating foundation described in section I 4942())(3) or l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years (e) Total

justed net income from Part {a) 2008 {b)2007 {c) 2006 (d) 2005

| or the minimum investment
return from Part X for each
year hsted

Qualifying distnbutions from Part
XII, hne 4 for each year listed

Amounts included in line 2¢ not
used directly for actve conduct
of exempt activities . . + . .

Qualfying distrbutions made
directly for active conduct of
exempt activties Subtract line
2d fromlme2c |, [ [, , .
Complete 3a, b, or ¢ for the
alternatve test relied upon

“Assets” altemative test - enter

(1) Valueof all assets . . .
(2) value of assets qualifying

under section

49420)3)XBY0). « .+ . .
“"Endowment® alternatve test-
enter 2/3 of minimum Invest-
ment retum shown in Part X,
line 6 for each year listed

"Support® alternative test - enter

(1) Total support other than
gross investment Income
(interest, dvdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) . |
Support from  general
public and 5 or more
exempt organizations 8s
provided In section 4942
0w . ... ..
(3) Largest amount of sup-

port from an exempt

organization

(2

-~

4) Gross investment income _
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any

time during the year - see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
FRANK I. COULSON, JR.
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed.
b The form in which applications should be submitted and information and materials they should include
¢ Any submission deadiines.
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
8E1490 1 000 Fom 990-PF (2008)

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2




Form 990-PF (2008) 13-4148044 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s dmdual,
Recipient show Iany reuaa'}.l?ns'ﬁ".p":i F:g:d:tgn Purpose of grant or Amount
Name and address (home or busmess) any foundation manager u contribution
or substantial contributor recipient
a Paid during the year
SEE STATEMENT 8
L L I T T T T e » 3a 672,500.
b Approved for future payment
] -1 I T T T T » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2




Form 990-PF (2008) 13-4148044 Page 12

mAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related or exempt
(a) (b) (©) (d) function incom g
1 Program service revenue Business code Amount Exclusion code Amount gr?g?ns?ru%t?gngf)
a
b
c
d
e
f
9 Fees and contracts from govemment agencies
2 Membership dues and assessments _ | |
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities | . _ , [525990 135. 14 144,828.
5 Net rental income or (loss) from real estate

a Debt-financed property

6 Net rental income or (loss) from personal property
7 Other investmentincome , ., . .. .....
8 Gan or (loss) from sales of assets other than inventory| 525990 -8,342. 18 144,836.
9 Net income or (loss) from special events | | ,
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue’ a
b SEE STATEMENT 9 -482. -10,931.
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . -8,689. 278, 733.
13 Total. Add Iine 12, columns (b}, (d), and(e), . . . . . . . . . i i ittt ittt e et e e 13 270,044.

(See worksheet in line 13 instructions on page 28 to venfy calculations )
FTa®L/B:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions.)
NOT APPLICABLE
Form 990-PF (2008)
JSA
8E1492 1 000

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2




Page13

Form 990-PF (2008) _ 13-4148044
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash | e e e e e e e e e e e e e
(2) Otherassets | | . . . . . .. ...ttt ittt ittt

b Other transactions
(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a nonchantable exempt organization | | . . . . . . . .. ... ... . ...
(3) Rental of facilities, equipment, or other assets | | . . . . . . . . i i i i ittt e e e e e e e e e
(4) Reimbursementarrangements . . . . . . . . .. ... i e e e e e e e e e e e
(5) Loans orloanguarantees . . . . . . . i . i i i i i e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations |, _ . . . . . . . L L ... .0t e e ...
¢ Sharing of facihities, equipment, mailing lists, other assets, orpaidemployees , . . . . . . . . . . « v v o v o s o

1a(1)
1a(2)

gl bad

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

gl ool o o gl

>

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods,
other assets, or services given by the reporting foundation If the foundation received less than farr market value in any transaction or sharing

arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamzations described in

..... DYGSEX__\NO

section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 . . . . . . . . . i v v v v o oo
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
Under pepalties of perury,  decl at ve examyed this retumn, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1 true, correct, an plete Declargtion of p¥gparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
) H120\lo > TYUsk<
2 Signatye of officer or trustee Date Title
[ M ot -
Preparer's identifying number
i " . /4 Date Check if g »D (See Signature on page 30 of the
o] i 2| Preparer's > & 4 B &% self-employe instructions) _
o |2 £ §| signature j‘_f"u‘ -3/ 24 ' lo Foo2"0550
o @g Firm's name (or yours If THE_AYCO COMPANY, LP EIN » 33-1187432
& = | self-employed), address, PO BOX 15014
and ZIP code ALBANY, NY 12212-5014 |Phoneno 518-640-5000
Form 990-PF (2008)
JSA

8E1493 1 000
HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2



FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\LIENT INCOME

Date Date sold
or]
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 __ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 30.
2,000 SHARES GOLDMAN SACHS, INC. Pl 11/30/19%6 | 04/21/2009
PROPERTY TYPE: SECURITIES
240,412. 54, 448. 185, 964.
VIACOM INC. 5.75% Pl 10/22/2008 | 08/31/2009
PROPERTY TYPE: SECURITIES
53, 063. 44,000. 9, 063.
PERMIT CAPITAL TELECOM LP P| VAR VAR
PROPERTY TYPE: OTHER
1, 294. -1,294.
PERMIT CAPITAL TELECOM LP P| VAR VAR
PROPERTY TYPE: OTHER
152,237. 152,237.
PERMIT CAPITAL ENTERPRISE LP P| VAR VAR
PROPERTY TYPE: OTHER
2, 025. -2, 025.
PERMIT CAPITAL ENTERPRISE LP P| VAR VAR
PROPERTY TYPE: OTHER
203,797. -203,797.
PERMIT CAPITAL INTERNATIONAL LP P| VAR VAR
PROPERTY TYPE: OTHER
3,021. 3,021.
PERMIT CAPITAL INTERNATIONAL LP Pl VAR VAR
PROPERTY TYPE: OTHER
1,637. 1,637.
JSA
8E1730 1 000
HKSFRU 3814 03/03/2010 12:51:58 v08-8.3 20040917F2




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Kind of Property Description o Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
[TOTAL GAIN( LOSS) i v i it il i ittt i i ittt ettt ietnenteanaesnannsnas 144, 836.
JSA
8E1730 1 000

HKSFRU 3814 03/03/2010 12:51:58 Vv08-8.3 20040917F2



T JINIWHIVLIS

HNOONT
LIN
adgrsnravy

60T ‘9

‘9L

286G ‘9¢

RAA

"6GTT

"¥2Z ‘09

‘1€

006G ‘LT

LLZ'6

‘8P ‘€C
dNODN T

INHNLSIAN I
LN

ZALT60700C € °8-80A €G:LE:€T 0T0Z/E0/€0 PI8E NUASMH

‘€96 VI TY¢I0L
"ZoL’s SANIAIAIA - 4T ‘ANAd TINI TVIIAYD IIWddd
9L ISIYIINI — 4T ‘ANAd TINI TYIIAYD LIWNJGdd
‘€80°LZ ANFAIAIA - dT ‘ISTYAYIINT TYLIAYD IINJddd
"0€R ISHMAINI-dT ‘HESIYJdYHIING TYIIAVD IIWNddEd
"26T'T ISAYAINI- dT ‘WODHTIL TYIIAYD IIWddd
"¥22°09 ISHYAINI-dT ‘YI-A SYINIYVd TYIIAYD SO
1€ SANIAIAIA-dT ‘YI-A SYIANIYYd TYIIAYD SO
006G ‘LT HAOONI INAWISAANI A S¥Id ZZIW SO
"LLZ'6 LSAYAINI - $TZS0# SHOYS NYWATOD
‘BVV ‘€ SANAAIAIQ-FTIZS0# SHOVS NVWATOD
sM0o0d ¥Ed NOILdI9DSHd
SHSNAdXH
aNvy
HONIAHTS

SEILIYNADES WOYd LSIYIINI ANV SANAAIAIA - I I¥¥d ‘dd066 WI0Jd

PrO8FPIV-€1 NOILVYANNOA NOSTNOD ¥HTITIW HYAYS 3 ™1 MNVJd




4

INIWI LY LS
INON
ANON
HNON
HNOON I
LIN
airLsneav

HNODNI
LNHNLSIAN I
LN

ZdLT60700C

5¥00d ¥dd

SEASNHdAXH
aN¥

AONIATST

PrO8PTIV-€T

€ '8-80A €G:LEET 0T0Z/€0/€0 PTI8E NYASMH

STV IOL

SHdTAJYALS 3 SILOYYINOD 9G6ZT NOILDES
d1l ‘ TYLIAVD LIN¥Ed - FWOONI OITOJLI0d

NOILdIdDSHd

HWNOONI ¥HHIO - I I¥¥d ‘dd066 WI0Jd

NOILVANNOA NOSTNOD YHTIIN HYYYS 3 T MNNYYA




€ LNAWAILYLS

SHS0ddnd
dTIY.LTIVHD

HNON
INON
AINON
HNOONT
LHEN
agrsnerav

Z3LTI60700Z € °8-80A E€G:ILE
"G¥S 675 ‘0T
GhS 67 G
AINON ‘000071
TWODN I SMOOg ¥dd
INTNISIAN I SASNAAXT
IEN aNvy
TNNTIATT
NOIIVANNOJd

PrO8VIv-ET

‘€T 0T0Z/€0/€0 PTI8E NUASMH

STYLOL

dI¥d SEXVYL NOIHJ04
SINANAYd AIIVWILSH TYddHaHd

NOILdIdDSdd

I I9¥d ‘dd066 Wd0Jd

NOSTNOD YHETTIW HYYYS % "I MNVAA



P INHWIIVLS

5ds04ddnd
HTAY L ITYYHD

dNON
dNON
INON
HNON
HNOONT
LAN
daLsnrav

¢d4L160¥00C
€16 ‘EF PL8'PY
088 ‘T 0T6 ‘T
660 ‘9¢ "Th6 ‘9¢
v€6 ‘S €209
HNODN I SM00€ ¥3d
INIWNLSIAN I SASNIAXE
LAN anNy
ANNINTYT

PrO8VIV-t1

€'8-80A €G:LEET O0TOZ/€0/€0 PIBE NYASHH

STV LOL

HSNHEIXT LSHIALNTI LNAWNLSHANT
SHHId INHWEDYNYIW INNODIOVY
SNOILONdAd OITOALIOd

NOILdIdDSsdd

SHSNIAXE ¥IHIO - I I¥¥d ‘dd066 W04

NOILVANNO4 NOSTNOD ¥YHTIIN HYYUYS 2 T MNVAA



¢ LNUWHIVLS ZALT60V00C € "B-80A E€G:LEET 0T0Z/E0/€0 PIBE NIASMH

"IZh ‘GGE ‘e 910 ‘P81 ‘T STYIOL

*1ZF ‘GSE ‘e ‘9TO ‘P8I ‘T PTIZSO0# SHOUYS NYWATIOD
AR A ANTYA Y009 NOILATYDSHEd
ON IANH ON IANF

MDOLS HIVIOA¥OD - II I¥¥d ‘dd066 WI0J

rr08FPIVP-€1 NOILVANNOA NOSTNOD YHTTIIN HYIYS ¥ "1 MNVIA



9

INFWI LY LS

"06G ‘S6
"G8% ‘5S¢
"61C ‘681
"€2T'0€L
"GZT'IET T
"8€Z‘60C'T
"G08‘FLT

ARA
ON IANd

24L160700¢

006 ‘21T
"000 ‘062
"L99‘8¥C
"9¥Z ‘9281
"8LE ‘9F
‘8€G ‘¥8S
*Gr0 ‘L0C

d0TYA M00d
ONIANH

Pvo8vP1Iv-¢1

€ "8-80A €G:LEET 0T0Z/E€0/€0 PTI8E NUASMH

STYLOL

dd HYOHSJJO0 A SHEANIYVYd ZZHW SO
SHIINLIVd INHANLSIANI SO

aNN4d TINI TYLIdYO LIWAdHd

dT ‘SHSTYAYHIINE TYLIAYD LIW¥Ad
dT ‘¥YI A SYANIYVd TYIIdYD SO
dT ‘WODITIL TYLIAYD IIWYId

ITIT SYENIYYd ENINVZZHW SO

SIASSY MAHIO - II Idvd ‘dd066 WJOJ

NOILVANNOA NOSTNOD ¥dTIIN HYIYS % "1 MNYIA




L INIWHLYLS

INON

INON

SHONYMOTIVY
HdIHLO ANV¥Y
LOOVY dSNHIXA

INON

INON

SNYTd LIJINEd
HIAOTAWE OL
SNOILNI TI.INOD

ANON

HNON

NOIIVSNIdWOD

Fvo8yIv-¢T

ZALT60F00C € "8-80A E€G:LEET 0TOZ/E0/E0 PTI8E NUASMH

STYLOL dNYYD

JIaIAIN SY - JHLSNAL

IgdEN SY - HALSMHEL

NOILISOd OL ddLOAHd AHIM
HHd SYNOH HOVYHUAVY ANV dTILIL

€L00-FLZO0T AN “MYOA MIAN

€L X09 "0°d ’‘NOIIYIS NIIYD SN ITMOL
dADIAJ0 ATIWNYA SHOVYS NYWATOO 0O/D
NOSTNOD VATIIN HYYVYS

€L00-%LZO0T AN “M¥OX MAN
€L X0d 'O0°'d ‘NOIIV¥IS NIFTYD OSNITMOd
I0I440 XTIINVA SHOVS NYWATOD O/D

ar

‘NOSTNOD T NNV

SSHYAdY dNY HWYN

SAELSNEL ANV ‘S90ID3YId ‘SYIDIAA0 40 ISIT -

ITIA

Idvd ‘d3d066 WYOJ

NOILYANNOA NOSTINOD YHTIIN HYYYS 3 T MNVYYd



8 INIWIIVIS

"005 'ZLY QAI¥d SNOILNGIYINOD TYIOL

"005'7L9

SISOQANd JTAVLTIVHD TYHANID

NOILNGTYINOD YO INYYD J0 3S0ddnd

Pr08FTY-€1

24L160%002

(€1(0)106
INON

INIIJIOT 40 SNIVLS NOIINANNOJ
aNy
YOLNATYINOD TYIINVLSENS OL dIHSNOILVTTE

€°8-80A €G:LEET 0T0Z/€0/€0 ©I8E NUASHH

LSIT Q3HIVIIY 33S

SSTUAAY QNY JWYN INIIJIOR

YYdX FHI ONTNNA GTVd SNOIINETYINOD ANV SINVED - AX I¥¥d ‘3d066 W0

NOIIVANNOA NOSTNOD YIATTIN HYYYS 3 T MNNVId



THE FRANK L. COULSON, JR. & SARAH MILLER FOUNDATION

CHARITABLE CONTRIBUTION LIST
FYE:10/31/2009

Date Description Amount
11/10/08 Carlotti for Boys Club of New York, New York, NY 2,500 00
10/10/08 Brown University, Frederic B Garonzik Memorial Fund, Providence, 2,500 00
12/08/08 Aloha Foundation, Fairlee, VT 1,000 00
12/08/08 Bethesda Mission of Harrisburg, Harrnsburg, PA 1,500.00
12/08/08 CARE, New York, NY 1,000 00
12/08/08 Humane Society of United States, Washington, DC 2,000 00
12/08/08 Main Line Animal Rescue, Wayne, PA 2,000 00
12/08/08 Morris Animal Refuge, Philadelphia, PA 1,500 00
12/08/08 Natural Resources Defense Council, New York, NY 5,000 00
12/08/08 Horticultural Society, Pennsylvania, PA 5,000 00
12/08/08 SPCA, Philadelphia, PA 1,000 00
12/08/08 Pennsylvania Ballet, Philadelphia, PA 10,000 00
12/08/08 PETA, Norfolk, VA 2,000 00
12/08/08 Planned Parenthood, Philadelphia, PA 1,000 00
12/08/08 Project Forward Leap, Philadelphia, PA 40,000 00
12/08/08 Salvation Army, Philadelphia, PA 3,000 00
12/08/08 Sierra Club, San Francisco, CA 5,000 00
12/08/08 St Christopher's Episcopal Church, Gladwyne, PA 9,500 00
12/08/08 The Philadelphia Orchestra Association, Philadelphia, PA 75,000 00
12/08/08 WHYY Public Radio, Philadelphia, PA 1,000 00
12/08/08 World Wildlife Fund, Washington, DC 1,000 00
03/26/09 Academy of Music, Philadelphia, PA 20,000 00
03/26/09 Johns Hopkins University, Baltimore, MD 200,000 00
03/26/09 Mount Holyoke College, Malden, MA 200,000 00
04/08/09 Hospital for Special Surgery, New York, NY 5,000 00
06/17/09 Mann Center for the Performing Arts, Philadelphia, PA 10,000 00
06/17/09 The Philadelphia Orchestra Association, Philadelphia, PA 30,000 00
02/09/09 1112  PA Horticultural Society, Philadelphia, PA 5,000 00
06/02/09 1114  St. Christopher's Church, Gladwyne, PA 15,000 00
08/25/09 1113  Philadelphia Museum of Art, Philadelphia, PA 10,000 00
08/26/09 1115  Mount Holyoke College, Malden, MA 5,000 00

Total Charitable Contributions 672,500.00
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SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No 1545-0092

2008

Name of estate or trust
FRANK 1.

& SARAH MILLER COULSON FOUNDATION 13-43148044

Employer identification number

Note: Form 5227 filers need to complete only Parts | and Il.

m Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property (e)C

(Example 100 shares 7% preferred of "Z" Co )

(b) Date acquired
{mo, day, yr)

(c) Date sold

(mo., day, yr ) (d) Sales pnce

ost or other basis

(see page 4 of the

instructions)

(f) Galn or (loss) for
the entire year
Subtract (e) from (d)

1a

SEE STATEMENT 1 56,084. 47,480. 8,604.
b Enter the short-term gain or (loss), If any, from Schedule D-1,lne1b _ _ . . . . . .. . . . . v ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . . .. ... ... ..... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estatesortrusts _ , . ., .. ... 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2007 Capital Loss
Carryover Worksheet | | | . . .. . . . i e e e e 4 |(
5 Net short-term gain or (loss). Combine Iines 1a through 4 in column (f). Enter here and on line 13,
column (3)ontheback . . . . . . . . . . .. e e e e e e a s e e e s » |5 8,604.

Long-Term Capital Gains and Losses - Assets Held More Than One Year

(a) Description of prope

rty (b) Date acquired {c) Date sold
{Example 100 shares 7% preferred of "Z" Co )

(mo, day,yr) | (mo,day,yr) (d) Sales price

(e) Cost or other basis
(see page 4 of the

(f) Galn or (loss) for
the entire year

instructions) Subtract (e) from (d)
6a
SEE STATEMENT 2 398,607. 270,747, 127,860.
b Enter the long-term gain or (loss), if any, from Schedule D-1,lne6b_ _ . . . . . . ... ... ... .. .... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . . .. ... ...... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estatesortrusts | , . . .. .. ... 8
9 Caprtal gaindistributions | | | L e e e e e e e e 9 30.
10 Gamfrom FOrm 4797, Part] | . . . . .. . 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover Worksheet . e e 11 |(
12 Net long-term gain or (loss). Combine hnes 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback. . . . . . v v vt i v i i i e e e e e e e e e e e e s e e e e se e » |12 127,890.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
8F1210 2 000

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2
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Schedule D (Form 1041) 2008 Page 2

Summary of Parts land Il (1) Beneficiaries’ (2) Estate's
Caution: Read the instructions before completing this part. {see page 5) or trust's (3) Total
13 Net short-term gainor(loss) . . . . ... ... ........... 13 8,604.
14 Net long-term gain or (loss):
a Totalforyear | . . . .. ... ... 14a 127,890,
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . . . 14b
€ 28%rategain , | ... e 14c
15 Total net gain or (loss). Combine lines 13 and 14a _ . _ , . . . »[15 136, 494.

Note: If ine 15, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ne 4a) If hnes 14a and 15, column (2), are net gans, go
to Part V, and do not complete Part IV If ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Mapital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4¢, if a trust), the smaller of.
a The loss on line 15, coumn (3)or b $3,000 16

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Y 7ax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount 1s entered in Part | or Part Il and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero

Caution: Skip this part and complete the worksheet on page 8 of the instructions if

e Either line 14b, col. (2) or line 14c¢, col. (2) is more than zero, or

e Both Form 1041, Iine 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualfied dividends are included in income in Part |
of Form 990-T, and Form 990-T, ine 34, 1s more than zero. Skip this part and complete the worksheet on page 8 of the instructions If
either line 14b, col. (2) or ine 14c, col (2) 1s more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) _ |17
18 Enter the smaller of ine 14a or 15 in column (2)
but not less than zero 18

19 Enter the estate's or trust's qualified dividends
from Form 1041, ine 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T) . . | 19

20 Addlnes18and19 . . . ... ... ... .. 20
21 If the estate or trust is fiing Form 4952, enter the

amount from line 4g; otherwise, enter-0- _ . » | 21
22 Subtract line 21 from line 20 If zeroorless,enter-0- , . . ... ... .... 22
23 Subtract line 22 from line 17. If zero or less, enter-0- _ . . . ... ... .. 23
24 Enter the smaller of the amount on line 17 or $2,200 24

25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.

No. Enter the amount fromhne 23, . . . . . . . . ... ... ...... 25
26 Subtractline 25 from line 24, | . . ... . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip hines 27 thru 30, go to line 31 El NoO. Enter the smaller of line 17 or Ine 22 27
28 Enter the amount from hne 26 (If ine 26 I1s blank, enter-0-) , . . . ... ... 28
29 Subtractline 28 from lne 27 |, . . L .. 29
30 Multiply ine 29 by 15% (15). . . . . . . ... .. ... e e e e 30
31 Figure the tax on the amount on line 23. Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) . . . . . . . .. ... ... .. e e 31
32 Addlines 30 and 31 L e e e e 32
33 Figure the tax on the amount on line 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule Ginstructions) . . . . . . .. ... ... e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orline 36 of Form 990-T). . . . . . v v v v v v i e e e e e e e e s u e u e 34

Schedule D (Form 1041) 2008
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rem 8868 Application for Extension of Time To File an

(Rev April 2009) Exempt Organization Return OMS No 1545-1709
Department of the Treasury
Intemal Revenue Service

e |[f you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . ... . .. » |_x_l
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

mutomatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part L oMY ¢ v o e ot e e e e e e e e e e e e e e e e e e e et e e e e e e et e e e e e » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of
time to file income tax returns.

Electronic Filing (e-file}. Generally, you can electronically fle Form 8868 if you want a 3-month automatic extension of time to file
one of the returns noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically If (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group
returns, or a composite or consolidated From 990-T Instead, you must submit the fully completed and signed page 2 (Part II) of Form
8868. For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.

P> File a separate application for each retum.

Type or Name of Exempt Organization Employer identification number
print FRANK L. & SARAH MILLER COULSON FOUNDATION 13-4148044

File by the Number, street, and room or suite no If a P O box, see instructions C/0 GOLDMAN SACHS FAMILY OFFICE
gﬁﬁgdf;ﬁ:m BOWLING GREEN STATIQN, P.O. BOX 73

retun See City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions NEW YORK, NY 10274-0073

Check type of return to be filed (file a separate application for each return)

Form 990 Form 990-T (corporation) Form 4720

Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227

Form 990-EZ Form 990-T (trust other than above) Form 6069

Form 990-PF Form 1041-A Form 8870
e The books are inthe care of » THE AYCO COMPANY, I.P. - NTG
Telephone No. b _518 640-5000 FAXNo »

e |[f the organization does not have an office or place of business in the United States, check this box
e |f this i1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is

for the whole group, check this box - > L——l If it 1s for part of the group, check this box. . P |—| and attach a list with the

names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 06/15 ,2010 1o file the exempt organization return for the organization named above. The extension Is
for the organization's return for

» E calendar year or
» tax year beginning 11/01.2008 .and ending 10/31.2009

2 |f this tax year Is for less than 12 months, check reason’ D Initial return I:I Final return D Change in accounting period

3a If this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3a($ 2,343.
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year averpayment allowed as a credit. 3b|$ 12,786.

c Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See
instructions. 3¢c|'s

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ
for payment instructions
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

JSA
8F8054 3 000

HKSFRU 3814 03/03/2010 13:37:53 Vv08-8.3 20040917F2



