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Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning NOvV 1, 2008

OMB No 1545-0052

2008

Form 990-. PF

Department of the Treasury
Internal Revenue Service

, and ending OCT 31, 2009
G Check all that apply. [:] Initial return D Final return [:] Amended return D Address change [:l Name change
Use the IRS Name of foundation A Employer identification number
label
Otherwise, THE GRANOFF FAMILY FOUNDATION 13-2981867
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
orype. 19 FIR DRIVE (516) 482-3095
See Specific |:]
Instructions. City or town, state, and ZIP code C if exemption application 1s pending, check here >
REAT NECK, NY 11024 D 1 Foreign organizations, check here »_ |

H Check type of organization: IK] Section 501(c)(3) exempt private foundation

[:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

| Fair market value of all assets at end of year | J Accounting method: E] Cash D Accrual
(from Part Il, col (c), ne 16) [__1 Other (specify)
»3$ 659,442 .[(Part] column (d) must be on cash basis )

Part | | Analysis of Revenue and Expenses

{The total of amounts in cotlumns (b) (c}), and (d) may not

2 Foreign organizations meeting the 85% test
check here and attach computation > I:]

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F 1fthe foundation 1s in a 60-month termenation
under section 507(b)(1)(B), check here P

(¢) Adjusted net

(a) Revenue and {b) Net investment (d) Oisbursements

tor chantable purposes
necessarily equal the amounts in column (a) ) expenses per books income income {cash bamsonﬁy)
Contributions, gifts, grants, etc , received 11,711.
Check P @ If the foundation ts not required to attach Sch B

1
2
3 Interest on savings and temporary
4

cash investments 2 2 . 2 2 . 2 2 o STATEMENT 1
36,510, 36,510. 36,510.STATEMENT 2

Dividends and interest from securities
5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10
b e ! 36,857.
7 Capual gain net income (from Part IV, line 2)
8 Net short-term captal gain
9 Income modifications

Gross sales less returns
103 and atlowances

28,866.

57010 o~
Revenue

28,866.

b Less Cost ot goods sold

¢ Gross profit or (loss)
11 Other income
2 _Total Add lines 1through 11 77,109, 65,398, 36,532.
13 Compensation of officers, directors, trustees, etc 0 . 0 . O . 0 .
14 Other employee salares and wages
15 Pension plans, employee benefits
16a Legal fees

[

—_

. =) 0
Operating and Administrative Expenses &VCAi M\‘EL" APR

b Accounting fees STMT 3 1,700. 1,700. 1,700. 0.
¢ Other professional fees
17 Interest
18 Taxes STMT 4 2,812. 0. 0. 0.
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications 120. 0. 0. 0.
23 Other expenses STMT 5 11,836. 0. 0. 11,711.
24 Total operating and administrative
-T)aiu‘:\-* ough 16,468. 1,700. 1,700. 11,711.
25 cOﬂlmb 1ok et WED 56,790. 56,790.
26 Tofal expenses and dis @)
_ | Addmbs 25 & naem |2 73,258. 1,700. 1,700. 68,501.
27 Syblfact line 26‘fro‘?n fie QJ’U e
a8 Excess of r| 8 O di 'E;(f s 3,851-
b 'nvem@!%\e&n e, erer jo- 63,698.
¢ Adjusted net InCOME T rsgame: 1 34,832.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2008)
03-02-00 Q
1
22320120 805188 GRAN1867
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Form 990-PF (2008)

THE GRANQOFF FAMILY FOUNDATION

13-2981867

Page 2

Attached schedules and amounts 1n the description
Ba'anCé Sheets cotumn should be tor end-ot-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing

2,208.

1,961.

1,961.

2 Sawvings and temporary cash investments

1,175.

4,330.

4,330.

3 Accounts receivable P
Less allowance for doubtful accounts P>

4 Pledges receivable P>
Less; allowance for doubtful accounts P>

5 Grants recewvable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recevable »
Less" allowance for doubtful accounts B>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U'S and state government obligations

b Investments - corporate stock STMT 6

183,408.

175,417.

332,220.

Investments - corporate bonds STMT 7

o

3139,106.

328,040.

320,931.

11 Investments -land buildings and equipment basis

>
Less accumulated depreciation »

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment basis P>
{ess accumulated depreciation »

15 Other assets {describe P )

16 Total assets (to be completed by all filers)

505,897.

509,748.

659,442,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe P )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

> [ ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted

25 Temporanly restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here > [il
and complete lines 27 through 31

27 Caputal stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment tund

0.

0.

29 Retaned earnings, accumulated income, endowment, or other funds

505,897,

509,748.

30 Total net assets or fund balances

505,897.

509,748.

31 Total liabihities and net assets/fund balances

505,897.

509,748.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) B>

505,897,

3,851,

0.

Add lines 1, 2,and 3
Decreases not included in line 2 (temize) W

509,748.

O.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part I, column (b}, line 30

D | [ (€D IND (=

509,748.

823511
01-02-089

22320120 805188 GRAN1867
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Form 990-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867 Page 3
| Part IV | .Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b, How acquired (? Date acquired (d) Date sold
2-story brick warghouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) (mo., day, yr )
1a
b SEE ATTACHED STATEMENT
[
d
e
(e) Gross sales price (f) Depreciation aliowed (g) Cost or other basis (h) Gain or {ioss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 36,857, 7,991. 28,866.
Complete only for assets showing gain in column (h) and owned by the toundation on 12/31/69 (1) Gains (Col. {h) gain minus
. k), but not less than -0-) or
. () Adjusted basis (k) Excess of col. (1) co
(i)F.MV as of 12/31/69 as of 12/31/69 over col. (), 1f any Losses (from col. (h))
2
b
c
d
e 28,866.
If gain, also enter in Part [, line 7
2 Capital gain net income or (net capital loss) if (Joss), enter -0- in Part |, ine 7 2 28,866.
3 Net short-term capttal gain or (loss) as defined 1n sections 1222(5) and (6).
If gain, also enter in Part I, fine 8, column (c).
Ij (loss), enter -0- i Part |, ine 8 3 0.
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
It "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
(2) (b) (c) (4
Distribution ratio
Calendar ygaarsfolr)?gl%e};algzg|nn|ng n) Adjusted qualifying distributions Net value of noncharitable-use assets (coi (b) dwided by col (c))
2007 75,741, 788,475, .096060
2006 47,588. 915,873. .051959
2005 38,821, 807,667. .048066
2004 32,400. 772,948, .041917
2003 32,928. 725,321, .045398
2 Total of ine 1, column (d) 2 .283400
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .056680
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 616,474.
5 Multiply line 4 by line 3 5 34,942.
6 Enter 1% of net investment ncome (1% of Part |, hne 27b) 6 637.
7 Add lines 5and 6 7 35,579,
8 Enter qualifying distributions from Part XII, ine 4 8 68,501.

I line 8 ts equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

823521 01-02-09

22320120 805188 GRAN1867
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Form 990-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867

Page 4

[ Part VI | . Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B [:] and enter "N/A" on line 1
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  B» lX] and enter 1% 1 637.
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 3 637.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 trom line 3. If zero or less, enter -0- 5 637.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here :] tf Form 2220 1s attached 8 19.
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > 656.
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 1o be Credited to 2009 estimated tax P I Refundedp | 11
[Part VII-A | Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mstructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation B $ 0. (2) On foundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the toundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b !f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language In the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
NY
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see nstructions for Part XIV)? If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ~ves * attach a schedule listing their names and addresses 10 X

823531
01-02-09
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Form 980-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867

Page 5

| Part VII-A | Statements Regarding Activities (continued)

LA

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If"Yes," attach schedule (see instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087

Did the toundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address » N/A

1

12

13

X

The books are in care of p» GARY GRANOFF

Telephone no. > (516) 482-3095

Locatedat B> 2 FIR DRIVE, GREAT NECK, NY ZiP+4 11024

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » I 15 |

> ]
N/A

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

o

(-]

o

[+

3

Y

o

4a
b

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? [:’ Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [XI No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception Check “No"

if the foundation agreed to make a grant to or to employ the officia for a period after

termination of government service, if terminating within 90 days.) D Yes IK] No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > E]
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008%
Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5}))
Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part X(11) for tax year(s) beginning
before 2008? l:] ves [ X1 No
It "Yes," list the years p» , , ,
Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to ali years hsted, answer "No" and attach
staternent - see nstructions.) N/A
It the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . ) ,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes II] No
If"Yes,” did it have excess business holdings in 2008 as a result of (1) any purchase by the foundatton or disqualtfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4343(c)(7)) to dispose
ot holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2008 ) N/ A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year begmnning it 20087

Yes

No

1b

2b

3b

4a

X

4b

X

Form 990-PF (2008)

823541
01-02-09

22320120 805188 GRAN1867
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Form 990-PF (2008)

THE GRANOFF FAMILY FOUNDATION 13-2981867 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes @ No
(2) Intluence the outcome ot any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? E] Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? T ves (X no
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Tves (X no
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E] Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract® 6b X
if you answered "Yes" to 6b, also file Form 8870
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes IX] No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hg?l)(;ﬂlll)lg[, ev%glf\é%?c%gd (C)((lzfonn;?zf;fgtlon ¢ pg;’lededbetig[e[%plans aé%!)E: ,e(?l%%r
| to position enter -0-) COMmpensation allowances
} GARY C. GRANOFF PRESIDENT
2 FIR DRIVE
GREAT NECK, NY 11024 0.00 0. 0. 0.
DAN M. GRANOFF VICE PRESIDENT
1085 CRESTON ROAD
BERKLEY, CA 94708 0.00 0. 0. 0.
l
|
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
I
(a) Name and address of each employee paid more than $50,000 (b)hTOILIE's %r(]e(rj weak (c) Compensation "(”“'j’?ﬁ%g:'iibsu,%ﬁm af‘;ﬁ%ﬁﬁ ,et?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > l 0

823551
01-02-09

22320120 805188 GRAN1867
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22320120 805188 GRAN1867

Form 990-PF (2008) THE GRANOFF FAMILY FOQUNDATION 13-2981867  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0

823561
01-c2-09
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Form 990-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes.

a Average monthly fair market value of securities 1a 621,025,

b Average of monthly cash balances 1b 4,837.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and ¢) 1d 625,862.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detalled explanation) @ } 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 625,862.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 9,388.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 616,474.
6 Minimum investment return Enter 5% of ine 5 6 30,824.
Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
art X1
foreign organizations check here P [: and do not complete this part )

1 Mimmum investment return from Part X, ine 6 1 30,824.
2a Tax on investment income for 2008 from Part VI, ine 5 2a 637.

b Income tax for 2008. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 637.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 30,187.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 30,187.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5 Enter here and on Part X1}, fine 1 7 30,187.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 13 68,501.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acqurre assets used {or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Quahfying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIl1, line 4 4 68,501.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, hne 27b 5 637.

6 Adjusted qualifying distnbutions Subtract line 5 from ling 4 6 67,864.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

22320120 805188 GRAN1867

823571
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Form 990-PF {2008) THE GRANOFF FAMILY FOQUNDATION 13-2981867 Page 9
Undistributed Income (see nstructions)

(a) (b) {c) (d)
Corpus Years prior to 2007 2007 2008

1 Distributable amount for 2008 from Part XI,

| line 7 30,187,

2 Undistributed income, if any as of the end of 2007

a Enter amount for 2007 only 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2008.

a From 2003

b From 2004

¢ From 2005

d From 2006

e From 2007 6,570,

f Total of lines 3a through e 6,570.
4 Qualfying distributions for 2008 from

PartXil,line 4 ™ $ 68,501.

a Applied to 2007, but not more than line 2a 0.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Etection required - see instructions) 0.

d Applied to 2008 distributable amount 30,187.

¢ Remaining amount distributed out of corpus 38,314.

5 Excess distributions carryover apphed to 2008 0 . O .
{If an amount appears in column (d), the same amount
! must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 4 4 P 8 8 4 °
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
‘ e Undistributed income for 2007 Subtract line
‘ 4a from line 2a Taxable amount - see Instr 0.
\ f Undistributed income for 2008 Subtract
lines 4d and 5 from hne 1 This amount must
be distributed in 2009 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2003
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2009
Subtract lines 7 and 8 from line 6a 44,884.
10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006
d Excess from 2007 6,570.
e Excess from 2008 38,314.

Form 990-PF (2008)
823581
01-02-09
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Form 990-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a li the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruhng »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or l:l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2008 {b) 2007 (c) 2006 (d) 2005 {e) Total

investment return from Part X tor
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2¢ not

used directly for active conduct of

exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
"Assets” alternative test - enter:
(1) Value of all assets

{(2) Value of assets qualifying

under section 4942())(3)(B)(1)
‘Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

*Support® alternative test - enter:

(1) Total support other than gross
Investment income (1nterest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(13)(B)(u)

(3) Largest amount of support from
an exempt organization

(4} Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

o

«©

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {(but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [Xl if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. !
the foundation makes gifts, grants, etc. (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
GARY C. GRANOFF 2 FIR DRIVE GREAT NECK NY (516) 482-3095

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines.

d Any restrictions or Irmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

823601 01-02-09 Form 990-PF (2008)
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Form 990-PF (2008)

THE GRANOFF FAMILY FQUNDATION

13-2981867  Pageti

[ Part XV | Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an (individual,
shova an)(/jrelanonsmp to Foundauc;n Purpose %l %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contributor recipient
a Paid during the year
SEE SCHEDULE ATTACHED 56,790.
Total > 3a 56,790.
b Approved for future payment
NONE
Total > 3b 0.

823611 01-02-089

22320120 805188 GRAN1867
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Form 990-PF (2008)

THE GRANQOFF FAMILY FQOUNDATION

13-2981867 Page 12

Analysis of Income-Producing Activities

@ ~

©w

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)

Related or exempt
function income

o Qa O o

f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
Investments

Dividends and interest from securities

Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other wnvestment income

Gain or (loss) from sales of assets other
than inventory

Net income or (loss) from special events

w N

[ -

(=2}

10 Gross profit or (loss) from sales of inventory
11 Other revenue

22,

36,510.

28,866.

a o oo

e

12 Subtotal Add columns (b}, (d), and (e)
13 Total Add hne 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venty calculations.)

65,398.

65,398.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

3&4

INTEREST ON SAVING AND TEMPORARY INVESTMENTS AND DIVIDENDS ALLOWS THE

FOUNDATION TO MAKE CHARITABLE CONTRIBUTIONS ON VARIQUS SELECTED

CHARITABLE ORGANIZATIONS

823621
01-02-09

22320120 805188 GRAN1867
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Form 990-PF (2008) THE GRANOFF FAMILY FOUNDATION 13-2981867 page13

Part XVI! | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising sohcitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer 1o any of the above s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(@)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in sechion 501(c) of the Code (other than section 501(c)(3)) or in section 527? E] Yes No
b _If "Yes," complete the followtng schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A
o
Under penalties of per declare that | have ined this return, inch g accompanying schedules and statements, and to the best of my knowledge and belief, it Is true, correct
and complete Deg lon of prepa@r@\ axpayer or fiduciary’ ‘ased on all information of which preparer has any knowledge
: \3/15te \ Sfatridid
g ’ Signature of officer griruétee Date Title
i o Preparer's } ( Date ChﬁCk if Preparer's identifying number
& t,‘a-? signature @(ﬁ M VU p7; 01/20/10] employed » [X]
g ?.;_; Firm s name {or yours ~T. ES CPPJ EIN P
&2 if seif-employed), 2 9 CH STREET
address and ZIPcote ¥ O C SIDE NY 11572 Phoneno  (516) 763-2397
Form 990-PF (2008)
330400
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e

. CONTINUATION FOR 9S0-PF, PART IV
THE GRANOFF FAMILY FOUNDATION 13-2981867 PAGE 1 OF 1
[ Part IV | Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold, e g , real estate, (bw(’r}"l’]fccr?a”s'g“ (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (M0 day,yr) | (ma., day,yr)
2 300 SHS BANK OF NEW YORK MELLON P 05/18/9911/12/08
b 100 SHS CONOCO PHILLIPS P 02/26/9711/12/08
c 100 SHS INT'L BUSINESS MACHINES P 05/27/99]11/12/08
d 100 SHS BANK OF NEW YORK MELLON P 05/18/9902/04/09
e 100 SHS BANK OF NEW YORK MELLON P 05/18/9904/17/09
i1 100 SHS INT'L BUSINESS MACHINES P 05/27/9904/17/09
a
h
|
|
k
|
m
n
0
() Gross sl prce (Depraaiansioved | (g)Cotor e s e o)
a 8,673. 1,965. 6,708.
b 4,443. 582. 3,861,
¢ 7,976. 2,067, 5,909.
d 2,674, 655. 2,019.
e 3,019. 655. 2,364.
i 10,072. 2,067. 8,005,
9
h
|
]
k
1
m
n
0
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: NS (ex f k
() F.MV as of 12/31/69 (j;é\ g}"f%?gﬁgg's (t)vE: g%?-s(l(;f Ff(:a'ng) sans ¢ Ct‘)elff r?otcl(e)lss( magna!'r-]o?“v)m ot (0
a 6,708.
b 3,861.
c 5,909.
d 2,019.
g 2,364.
1 8,005.
g
h
|
|
Kk
|
m
n
0
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital l0ss) (|”m%xmwp03mpm”Jme7) 28,866.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gamn, also enter in Part (, hine 8, column (c).
If (loss), enter *-0-"1n Part |, line 8 0.

823591
04-25-08

22320120 805188 GRAN1867
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" THE GRANOFF FAMILY FOUNDATION

13-2981867

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

JB HANAUER
WACHOVIA / WELLS FARGO

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

12.
10.

22.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JB HANAUER 25,966. 0. 25,966.
WACHOVIA / WELLS FARGO 10,544. 0. 10,544.
TOTAL TO FM 990-PF, PART I, LN 4 36,510. 0. 36,510.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 1,700, 1,700. 1,700. 0.
TO FORM 990-PF, PG 1, LN 16B 1,700. 1,700. 1,700. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 2,812. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,812. 0. 0. 0.

22320120 805188 GRAN1867
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" THE GRANOFF FAMILY FOUNDATION

13-2981867

FORM 990-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEES 100. 0. 0. 0.
ACCOUNT FEES 25. 0. . 0.
SOUTH ISRAEL CHILDRENS
PROJECT EVENT 11,711. 0. 0. 11,711.
TO FORM 990-PF, PG 1, LN 23 11,836. 0. 11,711.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
16,900 SHS AMERITRANS CAP CORP 110,839. 22,815.
1,500 SHS AT&T INC (NEW) FORMERLY SBC
COMMUNICATIONS) 19,081. 38,505.
800 SH VODAFONE GROUP PLC 2,833. 17,752.
800 SHS INTERNATIONAL BUSINESS MACHINE CORP 16,537. 96,488.
2,300 SHS BANK NEW YORK MELLON CORP 15,065. 61,318.
1,900 SHS CONOCOPHILLIPS CORP 11,062. 95,342.
TOTAL TO FORM 990-PF, PART II, LINE 10B 175,417. 332,220.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
50,000 SLM CORP 39,466. 31,746.
50,000 FORD MOTOR CREDIT CO 38,242. 41,756.
41,000 GENERAL MOTORS ACCEPTANCE CORP 28,337. 26,568,
50,000 LIBERTY MEDIA CORP 46,006. 45,750.
50,000 VIACOM INC 51,006. 49,713.
50,000 MBIA INC 37,819. 24,337.
25,000 BANK OF NEW YORK CO INC 19,456. 23,497.
30,000 GTE FLORIDA INC 28,056. 29,685.
20,000 ENTERGY NEW ORLEANS INC 17,731. 18,491.
13,000 NEW JERSEY BELL TEL 12,987. 14,842.
700 CBS CORP 6.75% SR NOTE 3/27/2056 8,934. 14,546.
TOTAL TO FORM 990-PF, PART II, LINE 10C 328,040. 320,931.

16
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l year anded October
P00 is available at its
Bipal office located at

STATE OF NEW YORK
- County of New York, s

MaryKate Trawinski, being duly sworn, says that she is the
PRINCIPAL CLERK of the Publisher of the NEW YORK LAW
JOURNAL, a Daily Newspaper; that thc Advertisement heret
annexed has been published in the said NEW YORK LAW
JOURNA Lone time on the 5th day of March, 2010.

TO WIT : MARCH §, 2010

SWORN BEFORE ME, this 5th day } m

Of March, 2010.

; Cynthia Byrd f

Notary Public, State of New York
No. 01BY 6056945
Qualified in Kings County
Commission Expires April 09, 2011




THE GRANOFF FAMILY FOUNDATION
CHARITABLE CONTRIBUTIONS
F/Y/E 10/31/09

CH# DATE PAYEE AMOUNT
3035 11/7/2008 Samual Waxman Cancer Research 1,000.00
3036 12/1/2008 Ruch-Copley Foundation 4,000.00
3037 12/5/2008 Friends of Israel Defense Force 750.00
3038 12/9/2008 The George Washington University 10,000.00
1818 12/3/2008 American Bailet Theatre 90.00
1819 12/9/2008 American Cancer Society 750.00
3039 12/22/2008 Temple Beth El of Great Neck 1,800.00
3040 12/22/2008 The George Washington University 360.00
3041 12/22/2008 The George Washington University 1,600.00
3042 12/22/2008 UJA - Federation 1,000.00
3043 12/22/2008 USO World Headquarters 200.00
3044 12/22/2008 jewish National Fund 200.00
3045 12/28/2008 Great Neck Community Fund 250.00
3047 1/15/2009 Friends of Israel Defense Force 500.00
3048 2/18/2009 Anti Defermation League 750.00
3054 2/19/2009 Parker Jewish Institute Foundation 3,000.00
3055 2/25/2009 Temple Beth El of Great Neck 1,200.00
1820 3/13/2009 Norton Gallery and School of Art Inc 250.00
3056 3/10/2009 Friends of Israel Defense Force 1,500.00
3057 3/26/2009 The George Washington University 180.00
3058 4/25/2009 Johns Hopkins University Medical School 3,500.00
3059 4/25/2009 Duke University 2,500.00
3060 4/25/2009 George Washington University Cancer Institute 2,500.00
3061 4/29/2009 Young Adult Institute / NIPD 750.00
3062 4/29/2009 UJA - Federation 2,000.00
3063 4/29/2009 Edwin Gould Services for Children & Families 300.00
3064 6/11/2009 American Cancer Society 500.00
1821 6/10/2009 The Florida Stage Theatre 500.00
3065 6/11/2009 Great Neck Student Aid Fund, Inc 350.00
3068 7/1/2009 Parker Jewish Institute Foundation 750.00
3069 7/20/2009 UJA - Federation 500.00
3070 7/28/2009 Self Help Community Service Foundation 500.00
3071 7/31/2009 Camp Ka-Kum-Ta 1,000.00
3072 8/26/2009 Friends of Israel Defense Force 3,000.00
3073 9/3/2009 Ruch-Copley Foundation 3,000.00
3074 9/14/2009 Theodore Roosevelt Council of Boy Scouts of America 750.00
3075 9/14/2009 The 100 Mile Man Foundation 500.00
3076 9/14/2009 Temple Beth El of Great Neck 1,550.00
3077 9/15/2009 ORT America 500.00
3078 9/24/2009 UJA - Federation 450.00
3079 10/1/2009 The Great Neck Art Center 810.00
3081 10/26/2009 Parker Jewish Institute Foundation 1,200.00

Total Contributions

56,790.00



