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»990-PF

Department of the Treasury
interal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to sahsfy state reporting requirements

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning

10/1/2008

,and

ending 9/30/2009

G Check all that apply:

(] Initial return

(] Final return

[C] Amended return

[] Address change [_] Name change

A Employer identification number

Use the IRS | Name of foundation
label. NNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309
Othe'rvzlse, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
o type.  [BO0 TRAVIS, SUITE 6100 213.996-5030
See Specific | Ctty or town, state, and ZIP code C If exemption application 1s pending, check here [ ]
Instructions. IHOUSTON ™ 77002 D 1. Foreign organizations, check here » D

H Check type of organization: |X] Section 501(c)(3) exempt private foundation

[] section 4947(a)(1) nonexempt charitable trust [_] Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation

>

I Fair market value of all assets at end
of year (from Part li, col. (c),

J Accounting method:
[] Other (specify)

[x] Cash [T] Accrual

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here
F If the foundation 1s in a 60-month termination

»[]
>

line 16) » $ 4,077,209 (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here
lzll Analysis of Revenue and Expenses (The total of (d) Disbursements
) amoun¥s in columns (b), (c), and (d) ma;,nor necessanly equal (a:ax’::::::i:rn ‘ (b) N?r: g\::tment © ?:g;f:‘:d net for 3:‘::;:2@
o) the amounts in column (a) (see page 11 of the instructions) ) books (cas’:u basis only)
Pore) 1  Contnbutions, gifts, grants, etc , recewved (attach schedule) . h
= 2  Check DD if the foundation 1s not required to attach Sch B e IS -
m 3 Interest on savings and temporary cash investments 1,122 1,122 e .
E 4 Dividends and interest from securities 130,091 130,09 l)g .
5 a Gross rents FER 16 2010° i
8 o| b Netrental income or (loss) 0 - E—- B 4 .
= 2| 6 a Netgain or (loss) from sale of assets not on line 10 -89.617 ‘—v‘m Nl :
Z g b Gross sales price for all assets on line 8a 2,142 571 4 el | ! -
S &’ 7 Capttal gain net income (from Part IV, line 2) i o ' ' )
%) 8 Net short-term capital gain : 0
9 Income modifications :
10 a Gross sales less returns and allowances 0’ -
b Less' Cost of goods sold 0 ‘ . "
¢ Gross profit or (loss) (attach schedule) 0 . Z
11 Other iIncome (attach schedule) -2,470 -2,470 0 |
12 Total. Add lines 1 through 11 39.126 128,743 0 ]
@ 13 Compensation of officers, directors, trustees, etc 0
g 14 Other employee salaries and wages
a 15 Pension plans, employee benefits
u>.<l 16 a Legal fees (attach schedule) 0 0 0 0
Py b Accounting fees (attach schedule) 0 0 0 0
-E ¢ Other professional fees (attach schedule) 0 0 0 0
g 17 Interest 490 490
D118 Taxes (attach schedule) (see page 14 of the instructions) 530 0 0 0
E 19 Depreciation (attach schedule) and depletion 0 0 0] - : 7
©|20 Occupancy
g 21 Travel, conferences, and meetings
g 22 Printing and publications
ul 23 Other expenses (attach schedule) . 24,759 23,368 0 1,391
.g 24 Total operating and administrative expenses.
g Add lines 13 through 23 25,779 23,858 0 1,391
@25 Contnbutions, gifts, grants paid 287,550 . : . 287,550
O|26 Total expenses and disbursements. Add lines 24 and 25 313,329 23,858 0 288,941
27 Subtract ine 26 fram line 12 e R |
@ Excess of revenue over expenses and disbursements -274,203 - - R ) _
b Net investment income (if negative, enter -0-) . 104,885] " e L
C Adjusted net income (if negative, enter -0-) . . 0 ) g

(HTA)

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

Form 990-PF (2008)
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Form 880-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 2
: edules and amounts In the description column Beginning of year End of year
Balance Sheets :tt\t::::l';e:esf;‘: end-of-year amour?ts only (See if\structions) (ga) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing
2 Savings and temporary cash investments 368,154 187,380 187,380
3 Accounts recevable » 0 | __ . - R
Less' allowance for doubtful accounts » 0 3,000 0 0
4 Pledges receivable » | 0 . e - ]
Less' allowance for doubtful accounts » 0 0 0 0
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . 0 0 0
7 Other notes and loans recevable (attach schedute) » | 0 __:J
a Less allowance for doubtful accounts ®» 0 0 0 0
3 8 Inventores for sale or use .
2 9 Prepaid expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule) 300,797 250,691 270,512
b Investments—corporate stock (attach schedule) . 2,760,762 2,958,769 2,970,640
¢ Investments—corporate bonds (attach schedule) . 602,343 399,675 416,415
11 Investments—land, burldings, and equipment basis » 0 | o ]
Less accumulated depreciation (attach schedule) ®» 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) . . 288,872 253,210 232,262
14 Land, buildings, and equipment. basis ®» o | __ b ]
Less accumulated depreciation (attach schedule) ®» 0 0 0 0
16 Other assets (descnbe  ®» ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 4,323,928 4,049,725 4.077,209
17 Accounts payable and accrued expenses .
| 18 Grants payable
2| 19 Deferred revenue . )
% 20  Loans from officers, directors, trustees, and other disqualified persons 0 0
S| 21 Mortgages and other notes payable (attach schedule) 0 0
=11 22 Other habilties (descrbe » ) 0 0
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
4 and complete lines 24 through 26 and lines 30 and 31.
2| 24 unrestrcted
% 25 Temporarily restricted
@[ 26 Permanently restrcted .
'E Foundations that do not follow SFAS 117, chock here > D
E_’ and complete lines 27 through 31. .
o | 27 Capttal stock, trust principal, or current funds . 4,323,928 4,049,725
£| 28 Paid-in or capital surplus, or land, bidg., and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds L
2 30 Total net assets or fund balances (see page 17 of the :
5 instructions) . . 4,323,928 4,049,725
Z | 31 Total liabilities and net assets/fund balances (see page 17 :
of the instructions) 4,323,928 4,049,725
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 4,323,928
2 Enter amount from Part |, ine 27a 2 -274,203
3 Other increases not included in ne 2 (temize) ®» 3 0
4 Addlnes 1,2 and 3 4 4,049,725
5 Decreases not included in line 2 (ntemlze) - 5 0
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part II, column (b}, line 30 6 4,049,725

Form 990-PF (2008)
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Form 980-PF (2008)

ANNE & C.W. DUNCAN, JR_ FOUNDATION

74-6064309

Page 3

Capital Gains and Losses for Tax on Investment Income

(8) Listand descnbe the kind(s) of property sold (e g , real estate, “,’,’_'i‘l’,ﬁf:g:::d (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo , day, yr)
1a SEE STATEMENT 2
b
c
d
e
(f) Deprectation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (9)
a 2,142 571 0 2,232,188 -89,617
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {l) Gains (Col (h) gain minus
(J) Adyusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col ()
a 0 0 0 -89,617
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 2 -89,617
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see pages 13 and 17 of the
instructions). If (loss), enter -0- in Part |, line 8 .. 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? EI Yes No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) ®) © (d)
Calendar ::rseofe::dg:ra;: innIng in) Adjusted qualifying distnbutions Net value of noncharnitable-use assets (col g)s;?::te'znb;aggl @)
2007 321,444 5,164 641 0.062239
2006 157 827 5,377 444 0.029350
2005 279,243 4,964,249 0.056251
2004 275,828 4,602,029 0 059936
2003 156,548 4,436,933 0.035283
2 Total of line 1, column (d) 2 0.243059
3 Average distribution ratio for the 5-year base perlod—dlwde the total on I|ne 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years 3 0.048612
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 3,669,893
5 Multiply line 4 by line 3 5 178,401
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,049
7 Add lines 5 and 6 7 179,450
8 Enter qualifying distributions from Part XlI, line 4 8 288,941

If ine 8 is equal to or greater than line 7, check the box in Pan Vl I|ne 1b and complete that part using a 1% tax rate. See
the Part VI instructions on page 18.

Form 990-PF (2008)




Form 980-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309

Page 4

1AV Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling letter: (attach copy of ruling letter if necessary—see Instructions)

'J

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,049
here B [X] and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt forelgn orgamzatlons enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines1and2 . . 3 1,049
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 1,049
6 Credits/Payments.
a 2008 estimated tax payments and 2007 overpayment credited to 2008 . 6a 1,728 -
b Exempt foreign organizations—tax withheld at source . . . . . . 6b
€ Tax paid with application for extension of time to file (Form 8868) . . 6¢c 0 L
d Backup withholding erroneously withheld . 6d o !
7 Total credits and payments Add hines 6a through6d . . . . . .. . 7 1,728
8 Enter any penalty for underpayment of estimated tax. Check here  [_| if Form 2220 1s attached 8 0
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . . . . > 9 0
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpald . .. »| 10 679
11 Enter the amount of line 10 to be Credited to 2009 estimated tax » 679| Refunded | 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for political purposes (see page 19 of the
instructions for definition)? 1b X
If the answer is "Yes"to 1a or 1b, attach a detal/ed descnptlon of the activities and copres of any matenals
pubhished or distnbuted by the foundation in connection with the activities. N o
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durning the year
(1) On the foundation > $ (2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed
on foundation managers. > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b if "Yes," has it filed a tax return on Form 990-T for this year? . 4b [ N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction durning the year? . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or .
e By state legislation that effectively amends the governing instrument so that no mandatory directions I DR A |
that conflict with the state law remain in the governing instrument? 6 | X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," comp/ete Pan I col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the <
INSHTUCHONS) B T
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney .
General (or designate) of each state as required by General instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) R T _}
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on page 27)?
If "Yes, " complete Part XIV . 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes attach a schedule I/stlng
their names and addresses 10 X

Form 990-PF (2008)



Form 990-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . - N .. 19 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087 . . . . . . 12 X
13 Did the foundation comply with the publlc |nspect|on requ:rements for its annual returns and exemptlon appllcanon? . 13| X

Website address B WWW GUIBE S AT 0T 0
14  The books are in care of » ROBERTJ.FAUST .. Telephoneno ®» (713) 226-5030_

Locatedat ® 600 TRAVIS, SUITE 6100 HOUSTON TX ZIP+4 ®» 77002 ...

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041—Check here . ..
and enter the amount of tax-exempt interest received or accrued during the year . . .o d 15 IN/A

ELAYIEE Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . . . .o RN Lo . D Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . .o DYes No

{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? . . A . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days ) . D Yes No
b If any answer is "Yes" to 1a(1)<(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . .. 1b

N/A

Organizations relying on a current notice regarding disaster assistance check here .. Lo . PD
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 20087 . . . . 1¢c

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20087 N . . . . D Yes No

If "Yes," list the years > 20 . .20 . , 20 . , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement—see page 20 of the instructions ) .. . . 2b

N/A

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 . 20 , 20 , 20
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? . . . . . . . . L__l Yes No
b If"Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, {2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2008 ) . . . . . .. . . . 3b

N/A

4a Dd the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . . 4b

]
X

Form 990-PF (2008)



Form 990-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309 Page 6
ELAYI8:] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? . . . .o D Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ‘:I Yes m No
(4) Provide a grant to an organization other than a charitable, etc., organization described i
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . D Yes m No |
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or anmals? . . D Yes m No
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . 5b [ N/A
Organizations relying on a current notice regarding disaster assistance check here . . . . ..
c Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the N\P{ .
tax because it maintained expenditure responsibility for the grant? . e e e D Yes D No | . ‘

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? . . . . o [:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . 6b X
If you answered "Yaes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b ’d[ﬂ'
Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Thtle, and average (c) Compensation (d) Contnbutions to
{a) Name and address hours per week (If not paid, enter employee benefit plans (e) :ixper:ls e account,
devoted to position 0-) and deferred compensation other allowances
See attached statement _____________________.
.00 0 0 0
.00 0 0 0
.00 0 0 0
.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
if none, enter "NONE."

(b) Title, and average (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation Tmployee bineﬁt (e) Expense account,
devoted to position plans and deferred other allowances
compensation

NONE e,

.00 0 0 0

.00 0 0 0

.00 0 0 0

.00 0 0 0

- .00 0 0 0

Total number of other employees paid over $50,000 . . . . . . . . . . | 0

Form 990-PF (2008)



Form 990-PF (2008) ANNE & C.W DUNCAN, JR. FOUNDATION 74-6064309

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person patd more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

S

Part IX-A Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activittes during the tax year Include relevant statistical information such as

the number of organizations and other beneficiarnes served, conferences convened, research papers produced, etc Expenses
L
L0
Y
kR
B
i 1(40.€ -l Summary of Program-Related Investments (see page 23 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

0

Total. Add lines 1 through3 . . . . . . .. . .. ... .. . ... ... ... . WP

0

Form 990-PF (2008)



Farm 890-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes e
a Average monthly fair market value of secunties 1a 3,354,161
b Average of monthly cash balances 1ib 139,357
¢ Fair market value of all other assets (see page 24 of the mstructlons) ic 232,262
d Total (add lines 1a, b, and c) 1d 3,725,780
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) . . . . . L . l 1e I o
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from hne 1d 3 3,725,780
4 Cash deemed held for charitable activities. Enter 1‘/: % of ||ne 3 (for greater amount, see page 25
of the instructions) . 4 55,887
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3. Enter here and on Part V line 4 5 3,669,893
6 Minimum investment return. Enter 5% of line 5 6 183,495
Distributable Amount (see page 25 of the mstructnons) (Sectlon 4942(j)(3) and 0)(5) private operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, tine 6 . . . - . R 183,495
2a  Tax on investment income for 2008 from Part VI, line 5 . 2a 1,049
b  Income tax for 2008 (This does not include the tax from Part VI ) . . 2b
¢  Addlines 2a and 2b 2¢ 1,049
3 Distributable amount before adjustments Subtract llne 2c from Ilne 1 3 182,446
4 Recoveries of amounts treated as qualifying distrnibutions . 4
5 Add lines 3 and 4 5 182,446
6 Deduction from distributable amount (see page 25 of the lnstruchons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xill,
hne 1 7 182,446
Qualifying Distributions (see page 25 of the instructions)
Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes’ ___J
a Expenses, contributions, gifts, etc.—total from Part 1, column (d), line 26 1a 288 941
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes . 2
3 Amounts set aside for specuf [ charltable pro;ects that satlsfy the )
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII line 4 4 288,941
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 1,049
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 287,892

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2008)



Form 990-PF (2008)
CETsRAII Undistributed Income (see page 26 of the instructions)

1

2

o

"0 Q0T

10

o0 00T

ANNE & C.W. DUNCAN, JR. FOUNDATION

74-6064309

Page 9

Distributable amount for 2008 from Part XI,

ine 7 . .
Undistributed income, if any, as of the end of 2007
Enter amount for 2007 only

Total for prioryears 20,20 ,20_
Excess distnbutions carryover, if any, to 2008
From 2003 . NONE

(a)
Corpus

(b)
Years prior to 2007

(c)
2007

(d)
2008

182,446

From 2004 38,758

From 2005 42,032

From 2006 . NONE

From 2007 . 69,828

Total of lines 3a through e
Qualifying distributions for 2008 from Part

X, ine4 » 9 288,941

Applied to 2007, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distnibutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2008 distributable amount

Remaining amount distributed out of corpus .
Excess distnbutions carryover appiied to 2008

(If an amount appears in column (d), the
same amount must be shown in column (a).)

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistributed income Subtract

line 4b from line 2b . .
Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2007 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions

Undistributed income for 2008. Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2009 .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions) . . . .o

Excess distributions carryover from 2003

not applied on line 5 or line 7 (see page 27 of the
Instructtons) . .

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2004 38,758

150,618

0

106,495

182,446

0

0

257.113

257,113

Excess from 2005 42,032

Excess from 2006 - 0

Excess from 2007 69,828

Excess from 2008 106,495

Form 990-PF (2008)



Form 990-PF*(2008)
mrivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

b
2a

ANNE & C.W. DUNCAN, JR. FOUNDATION

74-6064309

Page 10

foundation, and the ruling is effective for 2008, enter the date of the ruling

>

Check box to indicate whether the foundation 1s a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for each

[J a942()(3) or  [] 4942()(5)

Tax year

Prior 3 years

(a) 2008

(b) 2007

{c) 2006

(d) 2005

(e) Total

o

year listed .

o

b 85% of line 2a .. . . 0 0 0 0

¢ Qualifying distributions from Part XII,
line 4 for each year listed . . . 0

d Amounts included in line 2c not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ C 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets"” alternative test—enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(i)

b "Endowment" alternative test—enter 2/3
of mnimum investment return shown in
Part X, line 6 for each year listed . 0

¢ "Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m) .

(3) Largest amount of support
from an exempt organization

o

(4) Gross investment income

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

CHARLES W. DUNCAN, JR ANNE S. DUNCAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b E] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

ANNE & CW DUNCAN JR FOUNDATION C/O ROBERT J FAUST 600 TRAVIS, SUITE 6100 HOUSTON TX 77002 (713) 226-5030

b The form in which applications should be submitted and information and matenals they shouid include

A LETTER STATING THE AMOUNT REQUESTED AND PURPOSE.

¢ Any submission deadiines

NONE

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-

NO GRANTS MADE TO OR CONSIDERATIONS FROM INDIVIDUALS.

Form 990-PF (2008)



Form 990-PF (2008) ANNE & C.W DUNCAN, JR. FOUNDATION 74-6064309

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reclpient 1s an individual,

Recipient show any relationshtp to F°“’t‘da"‘:" Purpose of grant or Amount
N any foundation manager :etacuur;zt contnbution
Name and address (home or business) or substantial contnbutor P

a  Paid dunng the year
KEZIA DEPELCHIN SOCIETY

4950 MEMORIAL DR HOUSTON TX 77007 GENERAL 1,250

RICE UNIVERSITY

PO BOX 1892 HOUSTON TX 77251 BAKER INSTITUTE FOR 25,000

BUFFALO BILL HISTORICAL CENTER

720 SHERIDAN AVE CODY WY 82414 ANNUAL FUND 10,000

BOYS & GIRLS CLUB OF MIDLAND

PO BOX 284 MIDLAND TX 79702 ANNUAL FUND 1,000

NATURE CONCERVANCY OF TX

1800 AUGUSTA, SUITE 240 HOUSTON TX 78295 ANNUAL FUND 5,250

PLANNED PARENTHOOD

PO BOX 4269 HOUSTON TX 77210 GENERAL 6,500

RICE UNIVERSITY

PO BOX 1892 HOUSTON TX 77251 ART GALLERY 3,000

ST. JOHN'S SCHOOL

2401 CLAREMONT LN HOUSTON TX 77019 ANNUAL FUND 5,000

TEXAS BUSINESS & EDUCATION COALITION

400 WEST 15TH, SUITE 404 AUSTIN TX 78701 ANNUAL FUND 5,000

TRINITY SCHOOL

3500 W. WADLEY AVE MIDLAND TX 79707 ANNUAL 5,000

YELLOWSTONE PARK FOUNDATION

222 EAST MAIN ST, STE 301 BOZEMAN MT 59715 GENERAL 2,500

RICE UNIVERSITY

PO BOX 1892 HOUSTON TX 77251 SHEPHERD SCHOOL O 25,000

HOUSTON ZOO, INC

PO BOX 4759 HOUSTON TX 77210 ANNUAL FUND 2,500

YMCO

1600 LOVUISIANA HOUSTON TX 77002 GENERAL 15,000

DOMINIC WALSH DANCE THEATER

2311 DUNLAVY ST, STE 210 HOUSTON TX 77006 GENERAL 5,000

JULIA IDESON LIBRARY PRESERVATION

2726 BISSONNETT, #240-203 HOUSTON TX 77005 GENERAL 25,000

Total . e e e e e . . . b 3a 287,550

b  Approved for future payment
0]
o]
o]
0]
0]
0]
0]
0
0

Total . . . . . . . . . e . . . . . . B3 0

rorm 990-PF (2008)



Form 990-PF (2008) ANNE & C W. DUNCAN, JR FOUNDATION 74-6064309 Page 12
Analysis of Income-Producing Activities n1f

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

(a) (b) (c) (d) function income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue the instructions )
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities .
5 Net rental Income or (loss) from real estate: ' . : ' -
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal property
7 Other investment income . .
8 Gain or (loss) from sales of assets other than inventory 0
9 Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory .

11 Otherrevenue a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal Add columns (b), (d), and (e) . 0 . 0 0
13 Total. Add line 12, columns (b), (d), and (e) . . .o . . . 13 0

(See worksheet in line 13 instructions on page 28 to vernfy calculatlons )

1L @4UBY Relationship of Activities to the Accomplishment of Exempt Purposes L}U\
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See
page 28 of the instructions )

Form 990-PF (2008)



Form 890-PF (2008) ANNE & C.W. DUNCAN, JR. FOUNDATION 74-6064309

Page 13

mlnformatlon Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poiitical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
{2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sollcltatlons
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)

t ,

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

XIXXX|XPXIX] XX

1c

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

[o)(=][=][=]{e][e][=][e][=]{e][=][a][=][o][=] (=]

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . . [:I Yes ErNo

b If"Yes," complete the following schedule.

(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
o @W\ Q d% @ | ’LI ?“0 SECRETARY
5 Signature of officer or tru t tee Date Title
I Date Preparer's identifying
g) 2> Check if number (see Signature on
k3 g Preparer's ’ self-employed »{_] | page 30 of the mstructions)
S8e| signature
£ 5’ Firm’s name (or yours If } EIN P
self-employed), address,
and ZIP code Phone no

Form 990-PF (2008)



Contihuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
NEIGHBORHQOD CENTERS INC

| IPerson r—lBusiness

Street
PO BOX 271389

City
HOUSTON

State
X

Zip code
77277

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

5,000

Name
UNIVERSITY OF WYOMING

[—IPerson I |Business

Street
1200 E. IVINSON AVENUE

City
LARAMIE

State

Zip code
82070

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

5,000

Name
MUSEUM OF FINE ARTS, HOUSTON

I—IPerson r—lBusiness

Street
PO BOX 4606

City
HOUSTON

State
TX

Zip code
77210

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

15,000

Name
CODY RECREATION FOUNDATION

[—IPerson I—jBusiness

Street
PO BOX 2045

City
cobDy

State

Zip code
82414

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

25,000

Name
ACEER FOUNDATION

I |Person mBusiness

Street
PO BOX 2549 WCU

City
WEST CHESTER

State
PA

Zip code
19383

Foreign Country

Relationship Foundation Status

Purpose of grant/contnbution
GENERAL

Amount

25000

Name
CROSS-CULTURAL SOLUTIONS

| IPerson mBusiness

Street
2 CLINTON PLACE

City
NEW ROCHELLE

State
NY

Zip code
10801

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

300




Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
LAMAR HS ALUMNI ASSOCIATION

rjPerson I__lBusiness

Street
PO BOX 540207

City State |Zip code
HOUSTON TX 77254

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

5,000

Name
ROBERT STRAUSS CENTER

I——IPerson r_lBusiness

Street
2313 RED RIVER

City State {Zip code
AUSTIN TX [78705

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

5,000

Name
GREATER YELLOWSTONE COALITION

I |Person r—IBusiness

Street
PO BOX 1874

City State |Zip code
BOZEMAN MT |59771

Foreign Country

Relationship Foundation Status

Purpose of grant/contnbution
ANNUAL FUND

Amount

250

Name
HOUSTON HOSPICE

I IPerson r—IBusiness

Street
1905 HOLCOMBE BLVD

City State |Zip code
HOUSTON TX 77030

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

2,500

Name
HOUSTON MUSEUM OF NATURAL SCIENCE

| IPerson | IBusiness

Street
PO BOX 20045

City State |Zip code
HOUSTON TX |77216

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

2,000

Name
WILD THINGS UNLIMITED

| lPerson r—IBusiness

Street
PO BOX 1522

City State [Zip code
BOZEMAN MT_ |59771

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

250




Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
YELLOWSTONE ASSOCIATION

| IPerson I—_]Business

Street
PO BOX 117

City
YELLOWSTONE NATIONAL PARK

State

Zip code
82190

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

250

Name
RIVER OAKS FOUNDATION

[—IPerson [_]Business

Street
PO BOX 4667 MSC #100

City
HOUSTON

State

Zip code
77210

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
GENERAL

Amount

2,000

Name
REASONING MIND

|——|Person l_lBusiness

Street
410 PIERCE ST, STE 208

City
HOUSTON

State

Zip code
77002

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

50,000

Name
NATURE CONSERVANCY OF WYOMING

| |Person I——IBusiness

Street
258 MAIN ST, STE 200

City
LANDER

State

Zip code
82520

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution
ANNUAL FUND

Amount

3,000

Name

| IPerson | IBusiness

Street

City

State

Zip code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount

Name

| |Person FIBusiness

Street

City

State

Zip code

Foreign Country

Relationship Foundation Status

Purpose of grant/contribution

Amount
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’ ANNE & CW DUNCAN, JR FOUNDATION

Line 11 (990-PF) - Other Income

-2,470 -2,470 4]
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
EAGLE INCOME APPREC. I LPK-1 _-2,470 _ -2,470
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ANNE & C W DUNCAN, JR. FOUNDATION

74-6Ub4asU

Line 18 (990-PF) - Taxes

530 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
Real estate tax not included in line 20 . L
Tax on investment income o
Income tax 530

olojo|N|e|a|a]win]-




ANNE & U VW DUNCAN, JK FOUNDAIIUN

74-606430'

Line 23 (990-PF) - Other Expenses 24,759 23,368 1,391
Revenue and Disbursements
expenses Net investment Adjusted net for charitable
Description per books income income purposes

Amortization. See attached statement 0 0 0
_[INVESTMENT ADVISORY FEE . 21,949 21,949
N/D EXPS EAGLE INCOME APPR. Il LP K-1 27 27

MISCELLANEOUS 2,783| _.. 1,392 1,391

olomiNoininlwin-




ANNE & C W DUNCAN, JR FOUNDATION

Part Il Line 3 (990-PF) - Accounts Receivable

1 4-0U04 oV

1 MISC

10

11 Total beginning year amounts
12 Total end of year amounts .
13 Total fair market value .

Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning
Ending
Beginning

Ending

Allowance Fair
Accounts for doubtful market
receivable accounts value
.......... 3000 . ...
3,000 0
0 0




ANNE & C W. DUNCAN, JR FOUNDATION

Part I, Line 10a (990-PF) - Investments - U.S. and State Government Obligations

74-bUb4 s

300,797 250,691 0 270,512
(a) Book value | (b) Book value FMV (c) FMV Check if Federal| Check if State/
Description beq of year end of year beg of year end of year obligation local obligation
SEE STATEMENT 1 300,797 250,691 270,512

olwim~ojnialwina




ANNE & L W UUNUAN, JR. FOUNDAIION

Part I, Line 10b (990-PF) - Investments - Corporate Stock

74-606430¢

2,760,762 2,958,769 0 2 970,640
Num shares/ (a) Book value (b) Book value FMV (c) FMV
Description face value beg. of year end of year beg of year end of year
SEE STATEMENT 1 2,760,762 2,958,769 2,970,640

Slo@iNioialn|win -




ANNE & C.W DUNCAN, JR. FOUNDATION 14-0UD4 3V

Part I, Line 10¢ (990-PF) - Investments - Corporate Bonds

602,343 399,675 0 416,41!
Interest Maturity (a) Book value (b) Book value FMV (c) FMV
Description Rate Date beq. of year end of year beg of year end of year
_ |SEE STATEMENT 1 _602,343] 399,675 _ 416,41

olelmiNe|iojaiwn -




ANNE & U v, DUNCAN, JX FOUNUAIIUN

Part I, Line 13 (990-PF) - Investments - Other

74-606430!

288.872 253,210 232,262
Basis of (a) Book value (b) Book value (c) FMV
Iltem or Category Valuation beg. of year end of year end of year
EAGLE INCOME APPRECIATION Il LP FMV 288,872 253,210 232,262

oi®®Na g awin -
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ANNE & CW DUNCAN, JR FOUNDATION

Part XV, Lines 1a-1b (990-PF) - Information Regarding Foundation Managers

Check "X" if Manager
contributed more than 2%
of the total contributions

Check "X" if Manager owns 10%
or more of the stock of a
corporation of which the foundation

Manager Name received by the foundation has a 10% or greater interest
CHARLES W. DUNCAN, JR X L
ANNE S. DUNCAN X

olwjo|~]oinln]win |
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THE ANNE & C. W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/09
E.I.N. # 74-6064309

QUANTITY

SECURITY

COMMON STOCK

1,200
400
3,950
600
500
300
891
2,500
610
2,300
850
2,500
5

800
700
350
2,000
2,300
450
800
5,350
400
1,800
975
410
6,000
575
1,100
490
800
600
40
650
500
650
1,500
4,500
3,500
550
1,010
500
480
4,100
2,400

ABB LTD ADR

ACE LIMITED

AEGON NV ORD AMER REG
AGRIUM INC

ALTRIA GROUP INC

AMGEN INC

ANGLO AMERICAN PLC ADR
ANNALY CAPITAL MANAGEMENT
ASTRAZENECA PLC ADR

AT&T CORP

AXA-UAP ADR

BANCO SANTANDER SA
BERKSHIRE HATHAWAY INC CL B
BOC HONG KONG HLDS ADR
CAMPBELL SOUP CO

CANON INC-ADR

CHECK POINT SOFTWARETECH LTD
CISCO SYS INC
CONSOLIDATED EDISON

DBS GROUP HOLDINGS LTD ADR
DELTA AIR LINES INC

DEVON ENERGY CORP

EBAY INC

ELILILLY & CO

EON AG

FLEXTRONICS INTL LTD

FLIR SYSTEMS INC

FRANCE TELECOM ADR
FUJIFILM HLDGS CORP ADR
GAMESTOP CORP-CL A
GLAXOSMITHKLINE PLC ADR
GOOGLEINCCLA

HASBRO INC

HEINZH J CO

HOME DEPOT INC

INTESA SANPAOLO ADR
ISHARES TR MSCI EAFE IDX
ISHARES TR MSCI EMERG MKT
J C PENNEY COMPANY, INC
JOHNSON & JOHNSON
KINETIC CONCEPTS INC
KOREA FD INC

LSI LOGIC CORP

MANITOWOC COMPANY INC

BOOK
VALUE

STATEMENT 1

FAIR MARKET
VALUE

32,218.50
22,985.80
24,510.68
25,061.48
10,483.96
19,725.75
16,964.43
43,011.50
28,828.12
83,388.97
23,557.20
33,687.25
19,860.25
37,681.00
21,024.06
11,684.65
49,525.35
69,645.00
17,816.16
26,511 25
40,011.94
20,309.68
49,505.40
32,226.27
20,648.65
39,545.25
13,694.45
37,231.89
11,361.00
13,762 62
22,617.93
25,968.77
14,794.90
17,045.20
16,953.40
36,445.50
238,658.50
121,805.25
17,681.55
63,048.70
22,237.50
28,344 54
17,611 84
20,211.57

24,048.00
21,384.00
33,417.00
29,874.00
8,905.00
18,069.00
14,200.76
45,350.00
27,419.50
62,123.00
22,992.50
40,375.00
16,615.00
35,096.80
22,834.00
13,996.50
56,700.00
54,142.00
18,423.00
30,159.20
47,936.00
26,932.00
42,480.00
32,204.25
17,427.87
44,820.00
16,082.75
29,612.00
14,602.00
21,176.00
23,706.00
19,834.00
18,037 50
19,875.00
17,316.00
39,762.00
246,060.00
136,185.00
18,562.50
61,498.90
18,490.00
16,526.40
22,509.00
22,728.00
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& C. W. DUNCAN, JR. FOUNDATION

FOR THE YEAR ENDED 9/30/09
E.I.N. # 74-6064309

QUANTITY

SECURITY

3,000
1,500
3,600
90
800
1,200
6,100
600
750
450
700
775
700
340
300
800
650
2,400
500
850
175
1,250
4,000
930
1,400
950
431
1,425
350
540
1,500
850
200
700
313
1,690
1,100
430
550

MICRON TECHNOLOGY

MICROSOFT CORP

MITSUBISHI UFJ FINANCIAL GROUP ADR
MITSUI & CO LTD ADR

MTN GROUP LTD ADR

MYLAN LABS INC

NATIONAL BK GREECE SA SPONSORED ADR
NATIONAL GRID PLC

NIl HOLDINGS INC

NIPPON TELEGRAPH & TELEPHONE ADR
NOKIA CORP

NOVARTIS AG ADR

NRG ENERGY INC

OIL CO LUKOIL ADR

ORIX CORP ADR

PEPSICO INC

PETROBRAS-ON ADR

PFIZER INC

PHILIP MORRIS INTL INC COM
PROCTER & GAMBLE

RIO TINTO PLC ADR

ROYAL KPN NV ADR

S&P 500 INDEX SPIDERS

SANOF| AVENTIS ADR

SCHWAB CHARLES CORP

ST JUDE MEDICAL INC
STATOILHYDRO ASA ADS

STERLITE INDUSTRIES INDIA LTD ADR
TELEFONICA ADR

TENARIS SA ADR

THOMPSON CREEK METALS

TOKIO MARINE HOLDINGS, INC
TOYOTA MOTOR CORP-ADR
TRANSDIGM GROUP INC
TRANSOCEAN LTD

TURKCELL ILETISIM HIZM ADR
UNILEVER PLC ADR

ZIMMER HOLDINGS, INC

ZURICH FINANCIAL SERVICES

COMMON STOCK Total

BOOK
VALUE

STATEMENT 1

FAIR MARKET
VALUE

24,305.25
40,660.00
34,635 78
20,829.19
11,492.17
16,663 53
39,869.10
38,836.75
18,697.13
11,852.49
12,636.33
39,279.72
15,874.25
16,740.90
10,151.07
52,467.35
25,605.50
48,786.93
23,669.05
48,158.90
28,277.10
17,795.79
418,439.65
33,164.45
21,566.98
35,354.37
14,593.68
15,388.61
24,994 .22
19,471.87
17,382.80
24,948.02
18,977 25
31,602.48
34,298 26
28,184.50
24,731.35
27,519.58
11,173.00

24,600.00
38,580.00
19,224.00
23,439.60
12,896.00
19,212.00
43,881.00
29,250.00
22,545.00
10,363 50
10,234.00
39,044.50
19,733 00
18,428.00
9,114.00
46,928.00
29,835.00
39,720.00
24,370.00
49,232.00
29,800.75
20,710.00
422,360.00
34,363.50
26,810.00
37,059.50
9,714.74
22,757.25
29,018.50
19,234.80
18,105.00
24,339.49
15,714.00
34,867.00
26,770.89
30,200.30
31,548.00
22,983.50
13,065.80

2,958,769.01

2,970,640.05

STATEMENT 1




THE ANNE & C. W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/09
E.I.N. # 74-6064309

QUANTITY SECURITY

CORPORATE BONDS

100,000 SBC COMMUNICATIONS
5.300% Due 11-15-10

100,000 NATL CITY BK LOUISVILLE MTN BE
6.300% Due 02-15-11

100,000 WELLS FARGO FINL INC
6.125% Due 04-18-12

100,000 ANHEUSER BUSCH COS INC
4.950% Due 01-15-14

GOVERNMENT BONDS
100,000 UNITED STATES TREAS NTS
4.500% Due 11-15-10
50,000 FEDERAL HOME LN BKS
5.750% Due 05-15-12
100,000 FEDERAL HOME LN MTD CORP
5.000% Due 02-16-17

BOOK
VALUE

STATEMENT 1

FAIR MARKET

VALUE

99,871.40
100,381.19
100,343.72

99,078.56

399,674.87

104,046.00
104,207.00
104,745.00

103,417.00

416,415.00

99,778.05
50,373.52

100,539.54

104,496.00
55,547 00

110,469.00

250,691.11

270,512.00
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THE ANNE & C. W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/09
E.I.N. # 74-6064309

STATEMENT 2
PAGE 3, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(@ (b) (©) d (e) (f) ()
HOW DATE DATE SALES COST GAIN OR
QUANTITY SECURITY ACQD ACQD SOLD PROCEEDS BASIS (LOSS)
1,000 SUN HUNG KAI PPTY LTD ADR P 10/08/04  10/06/08 8,694.70 9,705.00 (1,010.30)
220 BHP BILLITON PLC ADR P 06/12/08  10/13/08 8,383.59 15,881.70 (7,498 11)
35 BURLINGTON NORTHERN SANTAFE P 01/04/05  10/15/08 2,758.47 1,594.95 1,163.52
400 BURLINGTON NORTHERN SANTAFE P 02/07/05  10/15/08 31,525.35 18,969.33 12,556.02
300 KB FINANCIAL GROUP P 12/12/07  10/20/08 8,630.20 23,063.76 (14,433 56)
1,150 LENOVO GROUP LTD ADR P 10/24/07  10/20/08 7,354.70 22.315.25 (14,960 55)
20 RIO TINTO PLC ADR P 03/01/06  10/20/08 3,434.67 3,827.30 (392 63)
300 PHILIPPINE LONG DISTANCE P 08/31/06  10/28/08 11,628.59 11,324.25 304.34
500 NEXEN INC P 09/05/07  10/28/08 5374.14 14,630.25 (9,256 11)
500 NEXEN INC P 05/09/08  10/28/08 5374.14 19,143.25 (13,769 11)
222 CONOCOPHILLIPS P 12/11/02  10/31/08 11,502.05 5,549.02 5,953.03
1,100 SPECTRA ENERGY CORP P 08/28/07  11/04/08 20,912.67 24,964.06 (4,051 39)
150 KOMATSU LTD ADR P 06/13/06  11/11/08 7,154.20 10,268.25 (3,114 05)
425 MEMC ELECTRONIC MATERIALS P 07/10/08  11/25/08 5,753 59 21,894.92 (16,141 33)
325 FLIR SYSTEMS INC P 07/12/07  12/03/08 9,321.90 7,740.34 1,581.56
300 ING GROEP NV ADR P 11/20/03  12/03/08 2,234.08 6,420.20 (4,186 12)
500 ING GROEP NV ADR P 06/09/04  12/03/08 3,723.47 11,605.00 (7,881 53)
150 ING GROEP NV ADR P 08/31/06  12/03/08 1,117.04 6,599.44 (5.482 40)
680 ING GROEP NV ADR P 09/11/08  12/03/08 5,063 92 20,134.68 (15,070 76)
300 BARCLAYS PLC-ADR P 11/20/03  12/08/08 2,738 59 10,129.65 (7,391 06)
1,250 SILVER WHEATON CORP P 06/20/07  12/08/08 4,413.60 14,980.25 (10,566 65)
1,000 RIGHTS - BANCO SANTANDER EXP P 11/20/03  12/11/08 184.00 0.00 184.00
1,500 RIGHTS - BANCO SANTANDER EXP P 08/31/06  12/11/08 276.00 000 276.00
402 FREEPORT-MCMORAN COP&GCLB P 03/20/07  12/17/08 10,517.94 15,563.02 (5,045 08)
350 FREEPORT-MCMORAN COP&GCLB P 08/20/07  12/17/08 9,157.41 28,026.57 (18,869 16)
150 FREEPORT-MCMORAN COP&GCLB P 05/16/08  12/17/08 3,924 60 18,252.75 (14,328 15)
100 ORIX CORP ADR P 10/27/06  12/17/08 2,745.21 9,310.26 (6,565 04)
100 ORIX CORP ADR P 12/21/06  12/17/08 2,745.22 12,840.25 (10,095 03)
1,500 SEASPAN CORP P 12/18/07  12/17/08 13,784.17 37,653 75 (23,869 58)
100 MOSAIC CO P 06/13/08  12/23/08 3,202.73 15,270.81 (12,068 08)
1 KOREAFD INC P 12/01/07  12/31/08 55.76 138.55 (8279
250 BURLINGTON NORTHERN SANTAFE P 01/04/05  01/08/09 19,096.99 11,392.50 7,704.49
290 NATIONAL OILWELL VARCO P 03/03/05  01/09/08 7,891.23 6,657.43 1,233.80
450 NATIONAL OILWELL VARCO P 06/14/05  01/09/09 12,245.02 10,480.08 1,764.94
900 ACERGY S.A. ADR P 03/09/05  01/13/09 4,689.37 7,610.25 (2,920 88)
500 ACERGY S.A. ADR P 06/27/06  01/13/09 2,605.21 7,705.25 (5,100 04)
100 RIO TINTO PLC ADR P 04/28/05  01/13/09 8,913.64 11,966.25 (3,052 61)
30 RIO TINTO PLC ADR P 03/01/06  01/13/08 2,674.09 5,740.95 (3,066 86)
300 VEOLIA ENVIRONNEMENT ADR P 08/14/08  01/22/09 6,299.21 16,590.75 (10,291 54)
100,000 DOW CHEMICAL P 09/01/06  01/28/09 94,499.75 102,226.94 (7,727 19)
6 000% Due 10-01-12 0.00
720 BANK OF AMERICA P 05/10/02  01/29/09 4,912.90 26,827.20 (21,914 30)
50,000 FEDERAL HOME LN BKS P 06/07/02  02/11/09 50,000.00 50,000.00 0.00
5.610% Due 02-11-09 0.00
450 STATE STREET CORP P 05/14/07  02/13/09 12,304.03 30,662.76 (18,358 73)

STATEMENT 2



THE ANNE & C. W DUNCAN, JR. FOUNDATION

FOR THE YEAR ENDED 9/30/09
E.L.N. # 74-6064309

STATEMENT 2
PAGE 3, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
@) (b) (c) (d (e) () (h)
HOW DATE DATE SALES COST GAIN OR
QUANTITY SECURITY ACQD ACQD SOLD PROCEEDS BASIS (LOSS)
300 NATIONAL OILWELL VARCO P 03/03/05  02/24/09 7,463.68 6,887.00 576.68
400 MITSUBISHI CORP ADR P 11/20/03  02/25/09 9,760.94 7,490.20 2,270.74
300 MITSUBISHI CORP ADR P 06/09/04  02/25/09 7,320.71 5,881.50 1,439.21
1,000 INTEL CORP P 02/07/05  03/13/09 14,424.76 23,015.00 (8,590 24)
500 ROYAL KPN NV ADR P 01/19/07  04/14/09 6,014.59 7.621.54 (1,606 95)
100000 NEW ENGLAND TEL & TEL P 12/22/05  04/15/09 100,000.00  100,000.00 0.00
5.875% Due 04-15-09 0.00
300 ABBOTT LABORATORIES P 10/21/08  04/24/09 12,826.91 17,229.92 (4,403 0t)
50 JOHNSON & JOHNSON P 10/15/08  04/24/09 2,488.68 3,165 86 (677 18)
100 ELILILLY & CO P 11/25/08  04/24/09 3,216.03 3,305 26 (89 23)
900 DEUTSCHE TELEKOM AG ADR P 10/20/08  05/01/09 9,716.79 14,360 25 (4,643 46)
700 DEUTSCHE TELEKOM AG ADR P 12/04/08  05/01/09 7,557.51 9,950 99 (2,393 48)
270 GENERAL MILLS INC P 12/17/08  05/06/09 13,973.63 16,752 00 (2,778 37)
100 NOVARTIS AG ADR P 08/31/06  05/06/09 3,822.34 5,757.75 (1,935 41)
150 NOVARTIS AG ADR P 08/28/08  05/06/09 5,733.51 8,440.95 (2,707 44)
150 NESTLE SA ADR P 08/28/07  05/06/09 5,135.18 6,625.75 (1,390 57)
400 NESTLE SA ADR P 10/28/08  05/06/09 13,693.83 14,861.50 (1,167 67)
400 CONSOLIDATED EDISON P 11/06/08  05/11/09 14,568.57 16,707.85 (2,139 28)
1800 FOSTER'S GROUP LTD ADR P 10/28/08  05/13/09 6,690.57 5,729.52 961.05
2200 HONGKONG ELEC HLDG LTD ADR P 01/13/09  05/14/09 11,759.60 12,743.25 (983 65)
200 PROCTER & GAMBLE P 08/30/06  06/11/09 10,396.05 12,326.10 (1,930 05)
150 PROCTER & GAMBLE P 09/25/06  06/11/09 7,797.04 9,360.25 (1,563 21)
400 FIRSTENERGY CORP P 04/27/07  06/11/09 15,696.33 27,882.85 (12,186 52)
200 FIRSTENERGY CORP P 01/14/08  06/11/09 7.848.17 15,584.25 (7,736 08)
600 ELECTRONIC ARTS P 03/09/06  07/09/09 12,486.42 30,830.25 (18,343 83)
350 ALLIANT TECHSYSTEMS INC P 03/07/07  07/09/09 26,910.41 30,495.05 (3,584 64)
150 ALLIANT TECHSYSTEMS INC P 10/19/07  07/09/09 11,533.04 16,385.25 (4,852 21)
200 FRANCE TELECOM ADR P 10/31/07  07/15/09 4,45570 7,387.88 (2,932 18)
50 FRANCE TELECOM ADR P 02/12/08  07/15/09 1,113.93 1,879.59 (765 66)
300 NINTENDO LTD ADR P 04/12/07  07/16/09 10,281.29 11,828 44 (1,547 15)
100 NINTENDO LTD ADR P 05/22/07  07/16/09 3,427.10 4,280.12 (853 02)
1,000 PROMISE CO P 12/17/08  07/30/09 5,274.61 11,605.25 (6,330 64)
500 ST JUDE MEDICAL INC P 01/18/07  08/06/09 18,921.79 20,149.90 (1,228 11)
50 ST JUDE MEDICAL INC P 02/18/09  08/06/09 1,892.18 1,810.12 (17 94)
100 DIAGEO PLC ADR P 02/12/08  08/14/09 6,139.67 8,414.25 (2,274 58)
190 DIAGEO PLC ADR P 09/11/08  08/14/09 11,665 38 13,973.29 (2,307 91)
200 NESTLE SA ADR P 10/28/08  08/14/09 7,771.54 7,430.75 340.79
1,800 FOSTER'S GROUP LTD ADR P 10/28/08  08/14/09 7,752.54 5,729.52 2,023.02
500 SCOTTISH & SOUTHERN ENERGY P 10/17/06  08/18/09 9,214.51 12,5156 25 (3,300 74)
460 TAKEDA PHARMACEUTICAL COADF P 12/17/08  08/18/09 8,980.61 11,728.35 (2,747 74)
150 FEMSA ADR P 08/31/06  08/24/09 5,669.10 4,844.00 825.10
50 DIAGEO PLC ADR P 08/31/06  08/27/09 3,069.52 3,617.62 (548 10)
150 DIAGEO PLC ADR P 09/11/08  08/27/09 9,208.57 11,031.55 (1,822 98)
50 DIAGEO PLC ADR P 07/08/05  08/31/09 3,073.86 2,848.50 225 36
100 DIAGEO PLC ADR P 07/08/05  08/31/09 6,147.73 5,702 25 44548
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HOW DATE DATE SALES COST GAIN OR
QUANTITY SECURITY ACQD ACQD SOLD PROCEEDS BASIS (LOSS)

50 DIAGEO PLC ADR P 08/31/06  08/31/09 3,073.86 3,617.62 (543 76)
600 BARCLAYS PLC-ADR P 05/06/09  09/02/09 13,748.57 10,986.33 2,762.24
425 BARCLAYS PLC-ADR P 08/24/09  09/02/09 9,738.57 10,226.46 (487 89)
215 BURLINGTON NORTHERN SANTAFE P 01/04/05  09/02/09 17,429.73 9,797.55 7,632.18
150 BURLINGTON NORTHERN SANTAFE P 04/24/09  09/02/09 12,160.27 10,245.80 1,914.47
200 BRITISH AMERICAN TOBACCO P 12/11/02  09/02/09 12,225.41 3,911.00 8,314.41
100 BRITISH AMERICAN TOBACCO P 08/31/06  09/02/09 6,112.71 5,650.25 462.46
150 BRITISH AMERICAN TOBACCO P 03/18/08  09/02/09 9,169.06 11,568.15 (2,399 09)
375 BRITISH AMERICAN TOBACCO P 12/08/08  09/02/09 22,922.64 19,001.96 3,920.68
300 CENTRAL EUROPEAN DISTRIBUTIOI P 04/14/09  09/02/09 9,100.63 5,351.25 3,749.38
300 CENTRAL EUROPEAN DISTRIBUTIOI P 08/24/09  09/02/09 9,100.64 9,959.04 (858 40)
350 CENTRAL EUROPEAN MEDIA ENT P 04/14/09  09/02/09 9,456.75 5,803.00 3,653.75
500 CHEVRON P 11/15/04  09/02/09 34,168.86 27,007.50 7,161.36
100 DIAGEO PLC ADR P 11/20/03  09/02/09 6,176.71 5,009.01 1,167.70
100 DIAGEO PLC ADR P 12/03/03  09/02/09 6,176.72 5,288.00 888.72
900 DISNEY WALT CO P 10/06/03  09/02/09 22,971.15 18,902.52 4,068.63
600 FEMSA ADR P 11/20/03  09/02/09 20,361.22 7,132.00 13,229.22

2,100 GENERAL ELECTRIC CO P 04/23/02  09/02/09 27,421.61 6,100.94 21,320.67
400 GENERAL ELECTRIC CO P 10/06/03  09/02/09 5,223.16 12,462.00 (7,238.84)
500 GENERAL ELECTRIC CO P 04/24/09  09/02/09 6,528.96 6,200.25 328.71
200 GAMESTOP CORP-CL A P 12/12/05  09/02/09 4,614.83 3,440.66 1,174.17
700 GAMESTOP CORP-CL A P 07/10/08  09/02/09 16,151.90 27,232.52 (11,080 62)
100 GAMESTOP CORP-CL A P 04/24/09  09/02/09 2,307.42 3,249.25 (941 83)
400 HONDA MOTOR CO LTD ADR P 11/20/03  09/02/09 12,363.48 7,822.20 4,541.28
100 HONDA MOTOR CO LTD ADR P 08/31/06  09/02/09 3,090.87 3,500.25 (409 38)
500 DESARROLLADORA HOMEX ADR P 04/14/09  09/02/09 16,534.32 11,005.20 5,629.12

1,000 JPMORGAN CHASE & CO. P 05/08/03  09/02/08 41,395.18 30,152.17 11,243.01
400 JPMORGAN CHASE & CO. P 04/24/09  09/02/09 16,558.07 13,698.45 2,859.62
300 COCACOLACO D 01/01/90  09/02/09 14,569.19 7.82 14,561.37
200 COCACOLACO D 01/01/90  09/02/08 9,712.79 598 9,706.81
600 COCACOLACO P 11/04/08  09/02/09 29,138.39 27,845.55 1,292.84

3,000 KEPPEL CORP LTD ADR P 06/09/04  09/02/09 31,193.94 12,247.38 18,946.56

1,000 KANSAS CITY SOUTHERN P 06/11/09  09/02/09 23,894.13 16,353.45 7,540 68
200 L-3 COMMUNICATION P 05/10/02  09/02/09 14,870.71 13,157.68 1,713.03
200 L-3 COMMUNICATION P 08/14/02  09/02/09 14,870.70 9,075.00 5,795.70
100 L-3 COMMUNICATION P 06/20/07  09/02/09 7,435.35 9,985.04 (2,549 69)

50 L-3 COMMUNICATION P 04/24/09  09/02/09 3,717.68 3,868.75 (151 07)
390 LUBRIZOL CORP P 06/12/09  09/02/09 2411172 17,857.77 6,253.95
600 MDC HOLDINGS P 07/10/08  09/02/09 21,327.19 16,882.29 4,444 90
610 NATIONAL OILWELL VARCO P 03/03/05  09/02/09 21,691.89 14,003.57 7,688.32
500 NESTLE SA ADR P 11/20/03  09/02/09 20,401.84 11,320.00 9,081.84
500 NESTLE SA ADR P 08/31/06  09/02/09 20,401.85 17,361.25 3,040 60
400 PETROLEO BRASILEIRO (PETROBR: P 11/20/03  09/02/09 13,297.50 2,375.50 10,922.00
400 PETROLEO BRASILEIRO (PETROBR; P 11/20/03  09/02/09 13,297.50 2,371.50 10,926.00
175 PETROLEO BRASILEIRO (PETROBR; P 09/30/04  09/02/09 5,817.66 1,407.90 4,409 76

STATEMENT 2



THE ANNE & C. W. DUNCAN, JR. FOUNDATION
FOR THE YEAR ENDED 9/30/09
E.l.N. # 74-6064309

STATEMENT 2
PAGE 3, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(@) (b) (© (d) (e) () (h)
HOW DATE DATE SALES COsT GAIN OR
QUANTITY SECURITY ACQ'D ACQD SOLD PROCEEDS BASIS (LOSS)
500 PRUDENTIAL FINL INC P 12/11/02  09/02/09 23,139.15 15,997.50 7,141.65
450 EVEREST RE GROUP LTD P 10/01/04  09/02/09 37,644.90 33,669.00 3,975.90
250 EVEREST RE GROUP LTD P 11/04/08  09/02/09 20,913.84 18,706.28 2,207.56
400 ROCHE HOLDING LTD ADR P 11/20/03  09/02/09 156,385.03 9,110.01 6,275.02
60 ROCHE HOLDING LTD ADR P 05/13/05  09/02/09 2,307.76 1,822.57 485.19
100 RWE AG ADR P 04/15/05  09/02/09 8,789.17 6,155.25 2,633.92
100 RWE AG ADR P 06/28/05  09/02/09 8,789.17 6,405.25 2,383.92
50 RWE AG ADR P 11/08/05  09/02/09 4,394.59 3,336.25 1,059.34
1,300 SCHERING PLOUGH CORP P 09/25/06  09/02/09 35,862.17 28,189 25 7.672.92
450 SCHERING PLOUGH CORP P 10/19/07  09/02/09 12,413.83 14,985.75 (2,571 92)
1,500 SUNTRUST BKS INC P 04/23/09  09/02/09 32,095.56 21,770.10 10,325.46
680 SUNTRUST BKS INC P 07/10/08  09/02/09 14,549.98 10,460.25 4,089.73
600 SUNCOR ENERGY INC P 11/20/03  09/02/09 17,751.29 6,741.20 11,010.09
50 TELEFONICA ADR P 10/15/07  09/02/09 3,622.84 4,615 56 (992 72)
150 TELEFONICA ADR P 12/17/07  09/02/09 10,868.53 14,693.55 (3.825 02)
200 TOTAL S.A. P 11/20/03  09/02/09 11,2156.21 7,820.90 3,394.31
100 TOTAL S.A. P 12/03/03  09/02/09 5,607.60 4,237.01 1,370.59
200 TOTAL SA. P 06/09/04  09/02/09 11,2156.21 9,471.76 1,743.45
200 TOTALSA. P 08/31/06  09/02/09 11,216.21 13,594.25 (2,379 04)
800 VALE SA.ADRPFD P 03/15/05  09/02/09 13.411.45 5482.25 7,929 20
200 VALE S.A ADR PFD P 08/31/06  09/02/09 3,352.86 1,952.49 1,400.37
800 WAL-MART STORES INC P 08/30/06  09/02/09 40,555.13 35,788.20 4,766.93
300 WAL-MART STORES INC P 04/24/09  09/02/09 15,208.18 14,511.15 697.03
600 EXXON MOBIL CORP P 05/10/02  09/02/09 40,808.08 23,661.00 17,147.08
500 EXXON MOBIL CORP P 10/06/03  09/02/09 34,006.74 19,105.00 14,901.74
2,800 XEROX CORP P 05/11/09  09/02/09 23,150.14 18,484.97 4,665.17
350 ABBOTT LABORATORIES P 10/21/08  09/10/09 16,227.09 20,101.58 (3.874.49)
600 KROGER CO P 10/19/07  09/10/09 13,018.17 17,096.25 (4,078 08)
750 KROGER CO P 07/10/08  09/10/09 16,272.72 22,116 75 (5,844 03)
250 KROGER CO P 04/24/09  09/10/09 5,424 24 5,467.75 (43 51)
450 AON CORP P 06/13/08  09/11/09 18,654.00 21,473 18 (2,819 18)
280 AON CORP P 12/23/08  09/11/09 11,606.93 12,645.85 (1,038 92)
350 NINTENDO LTD ADR P 03/23/07  09/23/09 11,461.61 12,953.51 (1,491 90)
100 NINTENDO LTD ADR P 04/12/07  09/23/09 3,274 75 3,942.81 (668.06)
LT CAPITAL GAIN DISTRIBUTIONS 9,611.80
LTCG EAGLE INCOME APPR. PTRS K-1 (4,290 00)
STCG EAGLE INCOME APPR. PTRS K-1 (9.063 00)

2,132,959.62 2,218,835.07

(89,616.75)

STATEMENT 2




