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SCANNED FEB 1 8 2010

0782 02/08/2#10 4 00 PM

rom 990-PF

Department of the Treasury
Internal Revenue Service

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2008

For calendar year 2008, or tax year beginning 10 / 01 / 08 , and endin

9/30/09

G _Check all that apply

l_l Initial return

I l Final return

Amended return

ﬂ Address change [1 Name change

Use the IRS | Name of foundation A Employer identification number
b 58-1820403
Otherwise, | PATRICK FAMILY FOUNDATION, INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O box number if mail 1s not delivered to street address) Room/suite +70=787-1848 L’ 0'-(' 'é? ?“' g? q cr
or type. P.O. BOX 1048 C If exemption application 1s pending, check here @
See Specific City or town, state, and ZIP code D 1. Foreign organizations, check here 2
Instructions.| DECATUR GA 30031 2. Foreign organizations meeting the

H Check type of organization IE Section

Section 4947(a)(1) nonexempt charitable trust

501(c)(3) exempt private foundation
Other taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c),

hine 16) €$ 5,192,655

J Accounting method @ Cash I:I Accrual
Other (specify)

{Part |, column (d) must be on cash basis )

F If the foundation 1s In a 60-month termination
under section 507(b)(1)(B), check here

85% test, check here and attach computation € D

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here

o []
o []

Part |

Analysis of Revenue and Expenses (The
total of amounts in columns (b}, (c), and {(d) may not necessanly

{a) Revenue and
expenses per

(b)

Net investment

(c) Adjusted net

(d) Disbursements
for chantable

books income income purposes
equal the amounts in column (a) (see pg 11 of the instructions) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach schedule)
2  Check ¢ Ig if the foundation ts not required to attach Sch 8
3  Interest on savings and temporary cash investments 675 675
4  Dwidends and interest from secunties 206,576 206,576
5a Gross rents
o b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets not on line 10 -187,720
% b  Gross sales pnce for all assets on line 6a 1,325,579 —
(14

8  Net short-term capital gain
Income modifications

7  Capttal gain net income (from Part IV, line 2)

BECE

1’7-

2,
]
&
&

IRSHO$C

¢ Adjusted net income (If negative, enter -0-)

10a Gross sales less retumns & allowances
b Less Cost of goods sold b o T g |
¢ Gross profit or (loss) (attach schedule) ﬂ(i U t . U
11 Other income (attach schedule) STMT 1 7 T 7
12  Total. Add lines 1 through 11 19,538 207,258
8 13  Compensation of officers, directors, trustees, etc
g 14  Other employee salaries and wages
g_ 15 Pension plans, employee benefits
Iﬁ 16a Legal fees (attach schedule)
o | b Accounting fees (attach schedule) STMT 2 6,625 6,625
2 | ¢ Otherprofessional fees (attach schedule) STMT 3 31,447 31,447
g 17 Interest
g 18 Taxes (attach schedule) (see page 14 of the mstructions) STMT 4 475 475
E 19  Depreciation (attach schedule) and depletion
'<° 20 Occupancy
o |21 Travel, conferences, and meetings
S 122 Printing and publications
g 23 Other expenses (att sch) STMT 5 753 85 674
'-.3 24 Total operating and administrative expenses.
o Add lines 13 through 23 39,300 32,007 7,299
8‘ 25 Contributions, gifts, grants paid 301,000 301,000
26 Total expenses and disbursements. Add lines 24 and 25 340,300 32,007 308,299
27  Subtract Iine 26 from line 12
a Excess of revenue over expenses & disbursements -320,762
b Net investment income (if negative, enter -0-) 175,251

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2008)
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{ »
Form 990-PF (20089 PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 2
Beginning of year End of ye
Partlt  Balance Sheets J o s o o e Pacont) [ ) boorvas | G Bovae. | rorvmmarvm
1 Cash—non-interest-bearing 18,440 10,707 10,707
2 Savings and temporary cash investments 418,836 225,565 225,565
3 Accounts receivable ¢
Less. allowance for doubtful accounts @
4  Pledges receivable ¢
Less allowance for doubtful accounts 4
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recesvable (att schedule) L g
Less allowance for doubtful accounts @
% 8 Inventones for sale or use
3 9  Prepaid expenses and deferred charges
<| 10a |Investments—U S and state government obligations (attach schedule) STMT 6 646,033 594,305 609,986
b Investments—corporate stock (attach schedule) SEE STMT 7 3,157,324 3,086,610 2,940,840
¢ Investments—corporate bonds (attach schedule) SEE STMT 8 1,633,247 1,400,488 1,405,557
1 Investments—and, buldings, and equipment basis ¢
Less accumulated depreciation (attach sch )} €@
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, buldings, and equipment basis €
Less accumulated depreciation (attach sch ) 4
15 Other assets (describe ¢ )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, tem |) 5,873,880 5,317,675 5,192,655
17  Accounts payable and accrued expenses 235,443
w| 18 Grants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
- 22  Other labilities (describe ¢ )
23  Total liabilities (add hnes 17 through 22) 235,443 0
Foundations that follow SFAS 117, check here ¢ [j
8 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestncted
-‘—‘: 25 Temporanly restricted
M| 26 Permanently restricted
.g Foundations that do not follow SFAS 117, check here 4 IE
IE and complete lines 27 through 31.
ol 27 Capttal stock, trust principal, or current funds 5,638,437 5,317,675
Wl 28  Pad-in or capital surplus, or land, bidg , and equipment fund
3 29 Retaned earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 5,638,437 5,317,675
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the instructions) 5,873,880 5,317,675
Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |1, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 5,638,437
2 Enter amount from Part |, line 27a 2 -320,762
3 Other increases not included in line 2 (itemize) ¢ 3
4 Addlines 1,2, and 3 4 5,317,675
5 Decreases not included in line 2 (temize) ¢ 5
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column {b), line 30 6 5,317,675

DAA

Form 990-PF (2008)
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Form 990-PF (2008l) PATRICK FAMILY FOUNDATION, INC.

58-1820403

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

{a) List and descnibe the kind(s) of property sold (e g , real estate,

(b) How acquired

{c) Date acquired (d) Date sold

2-story bnek warehouse, or common stock, 200 shs MLC Co) E:’B‘gﬁgﬁgﬁ (mo , day, yr) (mo, day, yr)
1a__SEE WORKSHEET
b
<]
d
©
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g}
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis

(k) Excess of col (1)

(I) Gans (Col (h) gain minus
col (k), but not less than -0-) or

(i) FMYV asof 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h})
a
b
c
d
e
If gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part I, line 7 }‘ 2 -187 , 720
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) |
If (loss), enter -0- in Part I, line 8 3 ~26,359

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

If "Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entries

b d
Base pt(a?'l)od years Ad)justed quallf(yerQ distnbutions Net value of nongl)antable-use assets DlStﬂb\}Ugn ratio
Calendar year (or tax year beginning in) (col (b} divided by col (c))

2007 302,478 6,244,082 0.048442

2006 258,254 6,421,116 0.040219

2005 306,107 6,081,572 0.050334

2004 276,900 5,852,004 0.047317

2003 277,597 5,675,927 0.048908

2 Total of line 1, column (d) 2 0.235220
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.047044

4 Enter the net value of noncharitable-use assets for 2008 from Part X, line 5 4 5,706,155

§ Multiply line 4 by Iine 3 5 268,440

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,753

7 Add lines 5 and 6 7 270,193

8 Enter qualifying distributions from Part Xil, ine 4 8 308,299

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See

the Part VI instructions on page 18

DAA

Form 990-PF (2008)
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Form 990-PF (2008.) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here @ D and enter "N/A" on line 1
Date of ruling letter (attach copy of ruling letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 11 1,753
here & @ and enter 1% of Part |, ine 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 1,753
4  Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,753
6  Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 8,524
b Exempt foreign organizations—tax withheld at source 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 8,524
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed 2 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid ¢ | 10 6 F 771
11___Enter the amount of line 10 to be Credited to 2009 estimated tax ¢ 6,771 Refunded & | 11
_Part ViI-A Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer ts "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation € $ (2) On foundation managers ¢ $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers ¢ $

2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,"” has 1t filed a tax return on Form 990-T for this year? N/A 4b
§  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? ’ 5 X
If "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) @ GA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942())(5) for calendar year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV 9 X
10 Dud any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2008)

DAA
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Form 990-PF (2008l) PATRICK FAMILY FOUNDATION, INC. 58-1820403

T~

Page §
Part VIlFA Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If *Yes," attach schedule (see page 20 of the instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Dd the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Webstte address ¢ N/A
14 The books areincareof ¢ HILDA B. PATRICK Telephone no @
P.O. BOX 1048

Located at ¢ DECATUR, GA zir+4 ¢ 30031

15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in ieu of Form 1041—Check here

770-787-1848

and enter the amount of tax-exempt interest received or accrued during the year & | 15 I

o []

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes

(6) Agree to pay money or property to a government official? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
c Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2008?
2 Taxes on failure to distnbute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20087 D Yes
If “Yes," list the years @ 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see page 20 of the instructions )
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, lIist the years here
¢ 20 , 20 , 20 , 20
3a D the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes
b If"Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2008 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2008?

@No

No
No
No

@No
@No

N/A

o[]

N/A

@No

N/A

@No

N/A

Yes | No
1b
1c
2b
3b
4a X
4b X

DAA

Form 990-PF (2008)
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Form 990-PF (2008) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? I:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2) (see page 22 of the instructions) [] ves [X no
(5) Prowvide for any purpose other than rehigious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children or animals? [:] Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A | s5b
Organizations relying on a current notice regarding disaster assistance check here L 4 D
c [f the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A |7

Part Vil
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1_List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

T c) Compensation (d) Contnbutxons to E
(a) Name and address ®) ho:.tlrz anrd :ggrage {'f not Pagg enter employee beneft a(gt):our): or}?\gr
plans and deferred
devoted to position compensation allowances
SEE STATEMENT 9
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."
b) Title, and average (d) Contributons to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per weekag (c) Compensation employee benefit a(cc):oun:e other
devoted to position plagg;gg:seaf{elg:d allowances
NONE
Total number of other employees paid over $50,000 » |

DAA

Form 990-PF (2008)
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Form 990-PF (2ooé) PATRICK FAMILY FOQUNDATION, INC. 58-1820403

Page 7

Part VIH Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

o]

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number

of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see page 23 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3 »

DAA

Form 990-PF (2008)
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Form 990-PF (zooé) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc ,
purposes
a Average monthly fair market value of securities 1a 5,518,935
b Average of monthly cash balances 1b 274,116
¢ Farr market value of all other assets (see page 24 of the instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 5,793,051
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e I 0
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 5,793,051
4 Cash deemed held for charitable activities Enter 1% % of line 3 (for greater amount, see page 25
of the instructions) 4 86,896
5  Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 5,706,155
6  Minimum investment return. Enter 5% of line § 6 285 ’ 308
Part Xi Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here 4 I_I and do not complete this part )
1 Minimum investment return from Part X, line 6 1 285,308
2a Tax on investment income for 2008 from Part VI, line 5 2a 1,753
b Income tax for 2008 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 1,753
3 Distributable amount before adjustments Subtract iine 2¢ from line 1 3 283,555
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 283,555
6  Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIII,
line 1 7 283,555
Part XH Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes.
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 308,299
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 4 308,299
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 1,753
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 306,546
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2008)
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Form 990-PF (2ooé) PATRICK FAMILY FOUNDATION, INC.

58-1820403

Page 9

Part Xilt

Undistributed Income (see page 26 of the instructions)

-

- 0 O 0 U 0

Distributable amount for 2008 from Part X|,

line 7

Undistributed income, if any, as of the end of 2007
Enter amount for 2007 only

Total for prior years 20 , 20 .20

(a)
Corpus

(b)
Years pror to 2007

(c)
2007

(d)
2008

283,555

301,512

Excess distributions carryover, if any, to 2008
From 2003

From 2004

From 2005

From 2006

From 2007

Total of lines 3a through e

Qualifying distributions for 2008 from Part XII,

neds. €% 308,299

Applied to 2007, but not more than ine 2a

Apphed to undistributed income of prior years (Election
required—see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2008 distributable amount

10

o a6 U o

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2008
(If an amount appears tn column {d), the same
amount must be shown 1n column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract hne 5
Prior years' undistnbuted income Subtract

line 4b from hne 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4342(a) tax has
been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2007 Subtract line
4a from line 2a Taxable amount—see page

27 of the instructions

Undistributed income for 2008 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted 1n 2009

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2003 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a
Analysis of hne 9

Excess from 2004

301,512

6,787

276,768

Excess from 2005

Excess from 2006

Excess from 2007

Excess from 2008

DAA

Form 990-PF (2008)
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Form 990-PF (200§) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2008, enter the date of the ruling *

Check box to indicate whether the foundation 1s a private operating foundation described in section n 4942(1)(3) or n 4942(1)(5)

Enter the lesser of the adjusted net Tax year Pror 3 years (e) Total
ncome from Part | or the minimum (a) 2008 {b) 2007 {c) 2006 (d) 2005

investment return from Part X for

each year listed

85% of ine 2a

Qualifying distributions from Part Xil,

line 4 for each year listed

Amounts included in line 2c not used directly

for active conduct of exempt activities

Quahfying distnbutions made directly

for active conduct of exempt activities

Subtract ine 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualfying under
section 4942(j)(3)(BX(1)

*Endowment” altemative test—enter 2/3 of

minimurn investment return shown in Part

X, line 6 for each year listed

"Support” aiternative test—enter

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV Supplementary information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 27 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the totat contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
GERALDINE A PATRICK

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ¢ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
HILDA B. PATRICK
P.O. BOX 1048 DECATUR GA 30031

b The form in which applications should be submitted and information and matenals they should include
SEE STATEMENT 10

¢ Any submission deadiines
SEE STATEMENT 11

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

SEE STATEMENT 12

DAA

Form 990-PF (2008)
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Form 990-PF @oé) PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 11
Part XV Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient phe st ey fenipra Purpose of grant o Amount
any foundation manager recipient contnbution
Name and address (home or business) or substantial contributor
a Paid dunng the year
SEE STATEMENT (-1
301,000
Total ¢ 3a 301,000
b Approved for future payment
N/A
Total ¢ 3b

DAA

Form 990-PF (2008)
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Form 990-PF (20089 PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 12
Part XVEA Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

(a) (b) (c) {d) function income
Business code Amount Exggjdsmn Amount (See page 28 of
e

1 Program service revenue the instructions )

a
b
c
d
e
f

a9

Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 675
Diwvidends and interest from secunties 14 206,576
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income 14 7
Gain or (loss) from sales of assets other than inventory 14 351 -188,071
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0 207,609 -188,071
: 13 Total. Add line 12, columns (b), (d), and (e) 13 19,538

(See worksheet in hine 13 instructions on page 28 to verify calculations )

_Pact XVEB Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantty to
Qa the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 28 of the instructions )

N b wWwN

- 0 W o N O

- =

N/A

DAA Form 990-PF (2008)
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megmeamé PATRICK FAMILY FOUNDATION, INC. 58-1820403 Page 13
Part XV  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash ) 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amrangements
N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes No
b _If "Yes," complete the following schedule
(a) Name of organzation (b) Type of organization _(¢) Descnption of relationship
N/A
Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belef, it i1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
) LALo %% , i 102010 ) _OEFICER -
o Signature of officer or trustee Date Title )4@(‘ M M 4 /7
(7] Date "reparer’s identifying
T \d Check if number (see Signature on
g, o 5 / ) CAAn "
2| BT | Preparers } self-employed [ ] | page 30 of the nstructions)
@) 58° | saawe ¥ HERB T. BARNES, CPA 2/08/10 P00161479
&35 | Fnmsname (oryoursf TARPLEY & UNDERWOOD, P.C.
self-employed), address,  THREE RAVINIA DR STE 1500 EN ¢ 58-2025040
and ZIP code ATLANTA, GA 30346-2131 phoneno 770-730-5000

Form 990-PF (2008)

DAA
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Form 990-PF

For calendar year 2008, or tax year beginning

10/01/08

, and ending

Capital Gains and Losses for Tax on Investment Income

9/30/09

2008

Name

PATRICK FAMILY FOUNDATION,

INC.

Employer Identification Number

58-1820403

) o bk warencuse. o contman stock. 300 %he e To ®) [F;'.‘gafc?a‘ﬁée" @ mecamist | @ ansm
onaton

(1) SEE ATTACHED STATEMENT D-1 P VARIOUS | VARIOUS
(2) SEE ATTACHED STATEMENT D-1 P VARIOUS | VARIOUS
(3 3740.8020 SHRS WILM MULTI-MANAGER RE P VARIOUS [12/17/08
4) 17640.1930 SGRES SHT/INT. TERM BND P VARIOUS [12/17/08
(5) 2676.0220 SHRS WILM MULTI-MG SMALL C P VARIOUS |[12/17/08
6) 608.9140 SHRS VANGUARD FIXED INC. SE P VARIOUS | 1/29/09
(nn_14149.3340 SHRS WILM MULTI-MG LG CAP P VARIOUS | 1/29/09
8 2974.6440 SHRS WILM SHT/INT TERM BND P VARIOUS | 1/29/09
(9 108.2620 SHRS WILM MULTI-MG SM CAP F P VARIOUS | 1/29/09
(10) 17968.8640 SHRS WILM MULTI-MG INT'L P VARIOUS | 8/31/09
(11) 2726.5390 SHRS WILM MULTI-MG LG CAP P VARIOUS | 8/31/09
(12 1714.2960 SHRS WILM SMALL-CAP STRATE P VARIOUS | 8/31/09

(13)

WILMINGTON CAPITAL GAIN DIST.

(14)

(15

(e) Gross sales pnce (f) De{:recnahon allowed

or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
e) plus (f) minus (g)

1) 234,799 261,158 -26,359
2 545,848 605,079 -59,231
3) 47,845 65,169 -17,324
4 182,752 184,642 -1,890
(5) 17,046 24,382 ~-7,336
(6) 5,267 5,373 -106
@ 111,921 164,940 -53,019
(8) 30,847 31,136 -289
(9) 641 986 -345
(10) 109,790 123,031 -13,241
(11) 25,820 31,783 -5,963
(12) 12,652 15,620 -2,968
(13) 351 351

(14)

(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69 (j) Adjusted basis

as of 12/31/69

(k) Excess of col (i)
over col (), if any

Gains (Col (r&galn minus

"
co ﬁ‘f" but not less

an -0-) or

osses (from col (h))

(D

-26,359

2)

-59,231

(3

-17,324

)

-1,890

(5

-7,336

(6)

-106

)

-53,019

(8)

-289

()]

-345

(10)

-13,241

a1

-5,963

(12)

-2,968

(3

351

(14)

(15)
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0732 Patrick Family Foundation, Inc. 2/8/2010 3:59 PMl

58-1820403 Federal Statements
FYE: 9/30/2009

Statement 6 - Form 990-PF, Part I, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE (see Stalement A-1)
S 646,033 $ 594,305 COST $ 609,986
TOTAL $ 646,033 $ 594, 305 S 609, 986

Statement 7 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE (See Statement A-2)
S 1,175,190 $ 1,116,521 COST $ 1,155,748
WILMINGTON (see Statement A-4)
1,982,134 1,970,089 COST 1,785,092
TOTAL S 3,157,324 s 3,086,610 S 2,940,840

Statement 8 - Form 990-PF, Part I, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
ZELIFF WALLACE (sce Stotement A-3)
4 $ 587,079 $ 491,012 COST S 455,531
WILMINGTON (see Statement A-4)
1,046,168 909,476 COST 950,026
TOTAL $ 1,633,247 $ 1,400,488 $ 1,405,557

6-8




0732 Patrick Family Foundation, Inc. 2/8/2010 3:59 PM‘
58-1820403 Federal Statements
FYE: 9/30/2009

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
GERALDINE A PATRICK $
TOTAL $ 0

Statement 10 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

PROPOSALS SHOULD INCLUDE:

1)BRIEF DESCRIPTION OF THE ORGANIZATION, AND PROGRAM IN
NEED.

2)NAMES OF OFFICERS OF THE ORGANIZATION.

3)AMOUNT REQUESTED AND OTHER EXPECTED SOURCES OF SUPPORT.
4)A COPY OF THE IRS EXEMPTION LETTER.

Statement 11 - Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

THE BOARD OF DIRECTORS WILL CONSIDER GRANT REQUESTS TWICE
EACH YEAR AT WINTER AND SUMMER MEETINGS. THE CUT-OFF
DATE FOR PROPOSALS ARE NOVEMBER 1 FOR THE WINTER MEETING,
AND MAY 1 FOR THE SUMMER MEETING.

Statement 12 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

THE PRIMARY EMPHASIS OF THE FOUNDATION IS ON THE SUPPORT
OF INSTITUTIONS OF THE PRESBYTERIAN CHURCH (USA), AND A
SECONDARY FOCUS IS ON THE CAPITAL EXPENDITURES OF LOCAL
CHARITIES IN THE COMMUNITIES OF THE DIRECTORS. GRANTS
WILL NOT NORMALLY BE MADE TO PRIVATE, PRIMARY, OR
SECONDARY SCHOOLS OR DIRECTLY TO NATIONAL ORGANIZATIONS.
A WRITTEN FOLLOW-UP REPORT ON THE USE OF EACH GRANT IS
EXPECTED

10-12




PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/08 - 09/30/09

SHARES/ PURCHASE SALE TOTAL REALIZED
PARVALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
hort-Te x rate 35.0%

900  Syniverse Hldgs Inc 11/01/07  10/13/08 $15,143 $16,540 $1,397

900 American Eagle 04/30/08 10/14/08 17,120 9,555 (7,566)

Outfitters

300  Sherwin Williams Co 03/26/08  10/16/08 15,345 15,555 210

700 American Express Co 02/28/08 11/12/08 31,215 14,263 (16,951)

150  Scotts Co 05/08/08  11/14/08 4,276 4,122 (154)

100 Scotts Co 05/20/08 11/14/08 2919 2,748 (171)

900  Apollo Invt Corp 05/14/08  12/04/08 16,176 8,177 (7,999)

250  Syniverse Hldgs Inc 11/14/08 01/14/09 2,257 3,173 916

900  Scotts Co 05/08/08  01/15/09 25,658 26,795 1,137

250  Kaydon Corp 07/29/08  01/21/09 12,216 6,957 (5,259)

150  Suntrust Banks Inc 01/26/09  04/17/09 2,219 2,725 507

550  Suncor Energy Inc 09/22/08  06/01/09 26,895 20,200 (6,694)

200  Core Laboratories N V 02/20/09 06/04/09 13,809 18,334 4,525

25 Google Inc Cl A 11/13/08 06/18/09 7,138 10,401 3,262

200  Tetra Tech Inc 06/26/08  06/18/09 4,717 5.822 1,105
1,100  Titanium Metals Corp 09/02/08  06/22/09 15,098 9,935 (5,163)
150  Titanium Metals Corp 09/15/08  06/22/09 1,639 1,355 (285)

Statement D-1



PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/08 - 09/30/09

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
500  Wal Mart Stores Inc 04/20/09 08/04/09 24,690 24,871 181
350 URS Corp 01/09/09 08/04/09 13,860 17,733 3,873
275  Pactiv Corp 01/14/09  08/04/09 6,077 7,048 970
145 Hsbc Holdings Plc ADR 03/31/09 09/21/09 2,691 8,490 5,799
Total Short-Term (Max tax rate 35.0%) ($26,358)

Long-Term (Max tax rate 15.0%)

650  Royal Dutch Shell ADR 02/05/93 11/12/08 $13,532 $30,986 $17,454
A
700 Tllinois Tool Works 05/31/05 11/24/08 29,571 22,293 (7,278)
Inc
300 Time Warner Inc 04/24/00 12/10/08 17,330 2,992 (14,338)
150 Time Warner Inc 05/01/00 12/10/08 8,975 1,496 (7,478)
250 Time Warner Inc 05/25/01 12/10/08 13,413 2,493 (10,919)
100 Time Warner Inc 06/15/01 12/10/08 5,006 997 (4,009)
200 Time Warner Inc 08/08/01 12/10/08 9,260 1,995 (7,265)
100 Time Warner Inc 02/12/02 12/10/08 2,797 997 (1,800)
400 Time Warner Inc 03/15/02 12/10/08 10,589 3,989 (6,600)
850 Syniverse Hldgs Inc 11/01/07 01/14/09 14,301 10,788 (3,513)
50,000 U S Treasury Note 10/24/06 01/21/09 50,205 59,180 8,975
2
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PATRICK FAMILY FOUNDATION, INC,

SCHEDULE OF GAINS & LOSSES
09/30/08 - 09/30/09

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR YALUE  SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
800  Seagate Technology 07/19/05  03/24/09 15,716 4,196 (11,520)
250  Suntrust Banks Inc 12/13/07  04/17/09 16,041 4,542 (11,498)
100  Metlife Inc 07/27/06  04/17/09 5,247 2,792 (2,455)
150 Sherwin Williams Co 03/26/08 04/27/09 7,673 8,761 1,088
250  Covance Inc 02/13/07  04/27/09 15,610 9,171 (6,438)
500 Ilknléamai Technologies 07/26/07 06/12/09 17,808 11,324 (6,484)
50,000 U S Treasury Note 10/24/06  06/19/09 50,205 54,404 4,199
65,000  Federal Home Loan 06/16/06  06/30/09 65,015 65,000 (15)
Bank
450  Tetra Tech Inc 06/26/08  07/02/09 10,612 12,333 1,721
325 Jcl; Morgan Chase & 09/21/99  07/14/09 10,482 11,362 880
50,000  Wal-Mart Stores 06/21/00  08/10/09 49,389 50,000 612
700  Cerner Corp 07/09/08  08/11/09 30,576 44,021 13,445
150  Sherwin Williams Co 03/26/08  09/17/09 7,673 9,158 1,486
275  Hsbc Holdings Plc ADR 02/20/07  09/17/09 24,639 16,187 (8,452)
3
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PATRICK FAMILY FOUNDATION, INC.

SCHEDULE OF GAINS & LOSSES
09/30/08 - 05/30/09

SHARES/ PURCHASE SALE TOTAL REALIZED
PAR VALUE SECURITY DATE DATE COST PROCEEDS GAIN/LOSS
75 Hsbc Holdings Pic ADR 02/20/07 09/21/09 6,720 4,391 (2,328)
100,000  Coca-Cola Enterprises 06/08/00 09/30/09 96,694 100,000 3,306
Total Long-Term (Max tax rate 15.0%) ($59,226)
Net Gain/Loss ($85,583)
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PATRICK FAMILY FOUNDATION, INC.

09/30/09
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Cash Reserves
Cash And Cash Equivalents
1,765  Charles Schwab Money 100,000 $176,496.34 100.000 $176,496.34 731 $17.65
Market Fund
Fixed Income
Government Obligations
100,000 U S Treasury Note 101.764 101,764.07 102.020 102,020.00 423 4,000.00
4.000% Due 04/15/10
58,277 U S Treasury Note 98.160 57,204.74 103.563 60,353.41 2.50 1,165.54
(Tips)
2.000% Due 01/15/14
100,000 U S Treasury Note 98.391 98,391.19 108.906 108,906.00 451 4,250.00
4.250% Due 08/15/15
Total Government Obligations ® 257,360.00 ® 271,27941 11.24 9,415.54
Government Agencies
55,000  Federal National Mtge 102.712 @® 56,491.75 102375 ® 56,306.25 2.33 1,787.50
Assoc
3.250% Due 08/12/10
Taxable Municipal Bonds
50,000  Virginia St Res Auth 100.030 50,015.00 103.412 51,706.00 2.14 2,130.00
Taxabl
4.260% Due 11/01/10
100,000  Green Bay Wis Sch 100.312 100,312.00 100.070 100,070.00 4.15 4,550.00
Dist Txbl
4.550% Due 04/01/12
25,000  Greater Orlando F1 108.917 27,229.25 104.373 26,093.25 1.08 1,410.00
Avia Txb
5.640% Due 10/01/12
100,000  Indiana Bd Bnk Sch 102.897 102,897.00 104.531 104,531.00 4.33 5,220.00
Sev Txbl
5.220% Due 07/15/14
Total Taxable Municipal Bonds @ 280,453.25 ® 282,400.25 11.70 13,310.00

(® =594,305 book value - govemment securites A08-1-5
|

™ =609,985.91 FMV - goverment securties A08-1-5
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PATRICK FAMILY FOUNDATION, INC.

09/30/09
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
1,100  Sysco Corp 24.200 26,620.04 24.850 27,335.00 1.13 1,056.00
1,050  Walgreen Co 23.506 _24,681.64 37.470 3934350 1.63 _571.50
Total Consumer Staples 166,397.00 196,404.50 8.14 4,931.50
Energy
550  Chevrontexaco Corp 66.559 36,607.58 70.430 38,736.50 1.61 1,496.00
150  Core Laboratories N V 69.047 10,357.05 103.090 15,463.50 0.64 60.00
550  Exxon Mobil Corp 72.017 39,609.22 68.610 37,735.50 1.56 924.00
250  Hess Corp 51.261 12,815.30 53.460 13,365.00  0.55 100.00
475  Schlumberger 80.643 38,305.44 59.600 28,310.00 1.17 399.00
350  Suncor Energy Inc 31.676 11,086.77 34.560 12,096.00  0.50 140.00
400  Transocean Ltd 104.562 _41,824.88 85.530 (3421200 142 0.00
Total Energy 190,606.24 17991850 745 3,119.00
Financials
450  Chubb Corp 19.400 8,730.00 50.410 22,684.50 094 630.00
375  1P.Morgan Chase & 31.001 11,625.51 43,820 16,432.50  0.68 75.00
Co
200  Metlife Inc 52.472 10,494.39 38.070 7.61400 032 148.00
1,000  Nyse Euronext 23.625 23,625.18 28.890 28,890.00 1.20 1,200.00
400  Suntrust Banks Inc 14.791 5,916.43 22.550 9,020.00  0.37 16.00
Total Financials 60,391.51 84,641.00  3.51 2,069.00
Health Care
250  Covance Inc 62.438 15,609.53 54.150 13,537.50  0.56 0.00
550  Genzyme Corp 50.423 27,732.75 56.730 31,201.50 1.29 0.00
300  Gilead Sciences Inc 42.595 12,778.63 46.500 13,950.00  0.58 0.00
550  Johnson & Johnson 44.850 24,667.31 60.890 33,489.50 1.39 1,078.00
800  Kendle International 40.284 32,226.83 16.720 13,376.00  0.55 0.00
Inc
3
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PATRICK FAMILY FOUNDATION, INC.

L V)

09/30/09
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
600  Medtronic Inc 53.035 31,821.11 36.800 22,080.00 092 492 00
550  Novartis Ag ADR 53.210 29,265.66 50.380 21,709.00  1.15 799.70
Total Health Care 174,101.82 155,343.50  6.44 2,369.70
Industrials
700  Expeditors Intl Wash 42.135 29,494.60 35.150 24,605.00 1.02 266 00
Inc
800  Freightcar Amer Inc 44,972 35,977.55 24.300 19,440.00 081 192.00
400  General Dynamics Corp 41,760 16,704.00 64.600 25,840.00 1.07 608 00
1,000  General Electric Co 29.313 29,312.80 16 420 16,420.00 0.68 400.00
300 URSCorp 39.600 11,880.02 43.650 13,095.00 054 000
450  United Technologies 50.626 22,781.64 60.930 27,418.50 1.14 693.00
Corp
Total Industrials 146,150.61 126,818.50  5.26 2,159.00
Information Technology
500  Akamai Technologies 34.495 17,247.62 19.680 9,840.00 041 0.00
Inc
25  GoogleIncCl A 285.540 7,138.49  495.850 12,396.25 0.51 0.00
250 IBM 15.569 3,892.19 119.610 29,902.50 1.24 550.00
800  Microsoft Corp 27.452 21,961.95 25.720 20,576.00 0.85 416.00
1,400  Nokia Corp ADR 4,350 6,090.00 14.620 20,468.00 0.85 550.20
1,600  Oracle Systems Corp 19.570 31,312.51 20.840 33,344.00 138 320.00
Total Information Technology 87,642.76 126,526.75 524 1,836.20
Materials
875  Anglo Amern Plc ADR 15.324 13,408.61 15.938 13,945 31 0.58 0.00
1,000  Pactiv Corp 21.180 21,179.98 26.050 26,050.00 1.08 000
150  Potash Corp Sask Inc 87.108 13,066.23 90.340 13,551.00 056 60.00
1,250  Titanium Metals Corp 10.929 13,661.49 9.590 11,987.50  0.50 0.00
Total Materials 61,316.31 65,533 81 272 60 00
4

Cbateomandt A-2




PATRICK FAMILY FOUNDATION, INC.

09/30/09
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE YALUE PORT INCOME
Telecommunication Services
1,650 AT&TInc 24.850 41,003.21 27.010 44,566.50 1.85 2,706.00
1,050 Syniverse Hldgs Inc 9.029 9,480.64 17.500 18,375.00 0.76 0.00
1,300 Verizon 39.974 51,966.40 30.270 39,351.00 1.63 2,470 00
Communications
Total Telecommunication Services 102,450.25 102,292.50 4.24 5,176.00
Utilines
900 Southern Co 33.971 30,573.95 31.670 28,503.00 1.18 1,575.00
1,225 Wgl Holdings Inc 31.735 38,875.75 33.140 40,596.50 1.68 1,800.75
Total Utilities 69,449.70 69,099.50 2.86 3,375.75
Total Common Stocks 1,116,521.06 1,155,747.56 47 89 26,402.15
Total [nvestments 2,378,333.90 2,397,760.81 99.36 80,701.59
Accrued Income 15,391.78 0.64
Portfolio Total $2,378,333.90 $2,413,152.60 100.00%  $80,701.59
b

Statement A-2




PATRICK FAMILY FOUNDATION, INC.

09/30/09
PORTFOLIO HOLDINGS
ESTIMATED
SHARES/ UNIT TOTAL MARKET MARKET % OF ANNUAL
PAR VALUE SECURITY COST COST PRICE VALUE PORT INCOME
Corporate Bonds
75,000  Times Mirror 96.625 72,468.75 6.000 4,500.00 0.19 5,437.50
7.250% Due 03/01/13
100,000 Dow Chemical Company 100.335 100,335.00 106.817 106,817.00 443 6,850.00
6.850% Due 08/15/13
75,000  3m Company 100.293 75,219.75 107.072 80,304.00 3.33 3,281.25
4.375% Due 08/15/13
100,000  Swiss Bank Corp 92.958 92,958.00 109.200 109,200.00 4.53 7,000.00
7.000% Due 10/15/15
100,000  Bellsouth Corp 100.015 100,015.00 104.825 104,825.00 434 5,200.00
5.200% Due 12/15/16
50,000  Harris National Assn 100.030 50,015.00 99.770 49,885.00 2.07 2,000.00
CD
4.000% Due 08/19/19
Total Corporate Bonds 491,011.50 455,531.00 138.89 29,768.75
Total Fixed Income 1,085,316.50 1,065,516.91 44.16 54,281.79
2
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