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SCANNED FEB 2 4 2010

¥ ! 1

Form bQO-Piz Return of Private Foundation

OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Yreasury Treated as a Private Foundation 2@0 8
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2008, or tax year beginning 10/01 , 2008, and ending 09/30, 2009
G Check allthatapply | [Intialreturn | JFinalreturn | [Amendedreturn | | Address change | |Name change
Name of foundation A Employer identification number
Use the IRS
label. G. GREGORY SMITH FAMILY FOUNDATION, INC. 56-1902026
Otherwise, Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (soe page 10 of the mstructions)
print
or type.
See Specific 5201 HEDRICK DRIVE (336) 794-6000

tnstructions. | C'tY or town, state, and ZIP code

GREENSBORO, NC 27410

C It exemption application is »
pending, checkhers « « » « « + =

D 1 Foreign organizations, check here 4
2 Foreign organizations meeting the

H_Check type of organization |X | Section 501(c)(3) exempt private foundation oo e andzach -y, D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E if private foundation status was terminated
I Farr market value of all assets atend [J Accounting method |__xJ Cash [_] Accrual under section 507(b)(1)(A). check here . P>
of year (from Part /I: col (C): line Other (SDECIfy) ______________________ F If the foundation 1s in a 60-month termination
16)» $ 1,496,470. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B) check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarnly equal the amounts in expgggi: per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants etc received {attach schedule) , 50 z 000.
2 Check P gézghfgtégdgtion' |s. n.ot.re'qunlr(-.:d .to '
3 Interest on savings and temporary cash mvestments 16. 16. STMT 1
4 Dividends and interest from securties _ . | | 43,859. 43,859, STMT 2
Sa Grossrents . . . .. ... ... ...,
b Net rental income or (loss)
] Gg g%sgsansr;lc;; (’Lzzz)f;rro;n" sale of assets not on line 10 -150,327.
S assets on line 6a 470,925.
é 7 Capital gain net income (from Part IV, line 2) ,
8 Netshort-termcapitalgan ., . ., ... ...
9 Income modifications « « -+ ¢ ¢ e o0 e
10 a Gross sales less returns
and allowances - + - « -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) ., ., . . 1,775. 1,775, STMT 3
12 Total. Add lines 1through 11 . . . . . . . . -54,677. 45,650,
13  Compensation of officers, directors, trustees, etc NONH
" 14 Other employee salaries andwages . . . . .
§ 15 Pension plans, employee benefits _ . ., . . .
L116a Legal fees (attach schedule) . = = ., |
&1 b Accounting fees (attach schedule) . _ _ . _ .
“2’ ¢ Other professional fees (attach sci280g) . 4 . 2,778. 1,372, i,372.
BT nterest. . . ...,
Z’ 18 Taxes (attach schedule) (see page 14 of the nstructions¥ 244. 244.
E 19 Depreciation (attach schedule) and depletion,
2 20 Occupanty . . . . v v v b e e e e
-g 21 Travel, conferences, and meetings , . , . . .
®122 Pnnting and publications . . ., ... . ..
E’ 23  Other expenses (attach schedule) STMT . 6 . 36. 36.
E 24 Total operating and administrative expenses.
a Add nes 13 through 23 . . . . . ... .. 3,058, 1.652., 1.372.
Ol2s Contributions, gifts, grantspaid . . . . ., . . 50,000. 50,000.
_126 _ Total expenses and disbursements Add hines 24 and 25 53,058, 1,652, 21,372,
27 Subtract ine 26 from line 12
a Excess of revenue over exp and disbur .. -1 07J 735.
b Net investment income (if negative, enter -0-) 43,998.
¢ _Adjusted net income (If negative, enter -0-). . =0-

fsar Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions. * *STMT 5

8E1410 1 000
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Form 990-PF (2008) ¥ [
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56-1902026

r Page 2

Attached schedules and amounts in the
m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

oftheinstructions) . . . . . . . . . . o0 v vy

1,613,415,

1,500,388.

1 Cash-non-interest-bearing . . . . . . . . . v v v v v v v v 2,207,
Savings and temporary cash investments , . . . . . ... .. 186, 989. 102,625, 102,625,
Accounts recewvable »
Less allowance for doubtful accounts ®» _
4 Pledges recewable »_ _ __ __ __________________
Less allowance for doubtful accounts ™ _ _
5§ OCrantsrecevable | , ., .. ........ . ......
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (ses page 15 of the instructions)
7  Ofther notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ™ __
@ 8 Inventonesforsaleoruse . . ... ... .. ......
21 9 Prepad expenses and deferredcharges , , ., . . . ... ...
2 10 @ Investments - U S and state govemment obligations (attach schedule)
b Investments - corporate stock (attach schedule) | STMT 7. . 1,424,219, 1,397,763, 1,393,845.
¢ Investments - corporate bonds (attach schedule), , . , . . . .
11 Investments - land, buildings, >
and equipment basis 000 0¥ o e ——
Less accumulated depreciation p»
(attach schedute) =~ == — —— e
12 Investments - mortgageloans _, ., . . . . ... .. .....
13 Investments - other (attach schedule) , _ ., ., . . . ... ...
14 Land, buildings, and »
equipment basis 0000 % _ _ e __
Less accumulated depreciation .
(attach schedule) & o~
15 Other assets (descnibe »___  _  _ _ __ ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage t,iteml) , , ., . ... ... ... 1,613,415, 1,500, 388. 1,496,470,
17 Accounts payable and accrued expenses | . .. ... .
18 Grantspayable | . . ., ... ...............
$|19 Deferredrevenue | ., .., .. oL
g 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) , | |
=22  Other habilities (descrbe ®» __ )
23  Total liabilities (add hnes 17 through22) . . . . . . ... ..
Foundations that follow SFAS 117, check here PI_]
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . ... . 0. e e
5|25 Temporanlyrestricted | . . ... .. ... ... ......
3 26 Permanentlyrestricted , . . . . . . .. .. ... ... ..
2 Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
5|27 Captal stock, trust principal, or current funds _ . . . . . . . . 1,613,415. 1,500, 388.
03 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | |
#129 Retained earnings, accumulated ncome, endowment, or other funds , NONE
f, 30 Total net assets or fund balances (see page 17 of the
2 NSIUCHONS) . . . . . o o 1,613,415. 1,500,388,
31 Total liabilities and net assets/fund balances (see page 17

[ZXAI Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear's return) = 1 1,613,415,
2 Enteramount from Part)ine27a L 2 -107,735.
3 Other increases not included in ne 2 (temize) p ~~ _ _ _____ 3
4 Addlines 1.2,and3 e 4 1,505,680.
§ Decreases not included in line 2 (temize)p»  ~ SEE STATEMENT 8 _ _ ________ 5 5,292.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part Il, column (b), ine 30 . . . . . 6 1,500, 388.
JSA Form 990-PF (2008)

8E1420 1 000

5XEOBH 530B 12/16/2009 12:00:58 Vv08-8



A
Form 990-PF (2008)

56-1902026 Page 3
Capital Gains and Losses for Tax on Investment Income
b} H
(a) List and describe the kind(s) of property sold (e g, real estate, Qc)qm&“é ;gaa?é% ((d) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) F P rnese | (mo”. day, yr) | (MO, 0ay.yr )

1a_SEE PART IV SCHEDULE
b
c
d
e
(0 Gross saes e 1y Depracion sloved o st o e b o e s
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {hh Gans (Col (h) gain minus

()F MV as of 12/31/69

(j} Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

col (k), but not less than -0-) or
Losses (from col (h))

@ o |6 (o |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0-n Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

If (loss), enter -0- n Part |, Iine 8

2 -150,327.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

l:]YesNo

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b} (c)
Ca!endara)'giag'ﬁgxoeegsg?glnnxng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?,'3'2,?,,‘3‘;%";:‘6'2, ()
2007 60,399. 1,811,312, 0.033345
2006 268,283, 1,775,048. 0.151141
2005 248, 629. 1,798,843. 0.138216
2004 499,792. 2,009,665. 0.248694
2003 3,000. 1,957,050, 0.001533
2 Totaloflne 1, column(d) . . ... 2 0.572929
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less thanSyears .., . . . 3 0.114586
4 Enter the net value of noncharitable-use assets for 2008 from Part X, ne5 =~ | 4 1,270,723,
§ Multiply inedbyline3 | e 5 145,607.
6 Enter 1% of net investment income (1% of Partl, ne27b) . . ... ......... 6 440.
7 AddInes5and 6 e 7 146,047,
8 Enter qualifying distributions from Part XIl, lmne 4 . ... . 8 51,372.

the Part VI instructions on page 18

éEA1430 1 000
SXEOBH 530B 12/16/2009 11:50:02 V08-8
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Form 990-PF (2008) » 56-1902026 .

1a

b

D b WwN

o O oo

7
8
9

10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Exempt operating foundations descnbed tn section 4940(d)(2). check here > I I and enter "N/A" on Iine 1 .
Date of ruhng letter _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

880.

here P [:] and enter 1% of Part |, ine 27b
All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part [, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Add hnes 1 and 2

880.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | |

NONE

o (& W

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

880.

Credits/Payments
2008 estimated tax payments and 2007 overpayment credited to 2008, | 6a 1,150.
Exempt foreign organizations-tax withheld at source 6b NONE

Tax paid with apphication for extension of time to file (Form 8868) 6¢c NONE

Backup withholding erroneously withheld 6d

Total credits and payments Add lines6athrough6d . . . . . . . . . . . v . v v v v v v v v it e 7

14

150,

Enter any penatty for underpayment of estimated tax Check here D f Form 2220 1s attached 8

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid _ ., . . .

270.

Enter the amount of ine 10 to be Credited to 2009 estimated tax p 270, Refunded

CIAAIR.Y Statements Regarding Activities

1a

Ba

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t

participate or intervene In any pohitical Campaign? | | | . L L L L L L L L L e e e e e e e e e
Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19

of the instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals

published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? . . . . e e e e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundaton P $ {2) On foundation managers P $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P> $
Has the foundation engaged in any activities that have not previously been reported to the IRS? | |
If "Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a tax return on Form 990-T for this year?
Was there a hiquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the goverming instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing INstrument? | . . . . . . . . . i 0 0 i v i e e e e e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? if "Yes,"” complete Part I, col (c), and Part XV

Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

instructions) P NC,
If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . , . . . . ... ... ... ..
Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)

or 4942(j)(5) for calendar year 2008 or the taxable year beginming in 2008 (see instructions for Part XIV on
page 27)? If "Yes," complete Part XIV

Did any persons become substantal contributors during the tax year? /f "Yes," attach a schedule hsting their
names and addresses

Yes

No

1a

1b

1¢c

4a

4b

8h

X

10

X

JSA

Form 990-PF (2008)

8E1440 1 000
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Form 990-PF (2008) 56-1902026

Page 5

TURIEY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(3)? If "Yes," attach schedule (see page 20 of the instructions) . . . . . . . .. . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087 & L o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? . . . . . 13 X
Website address P__ _ _ _ _ NONE
14 The books are incareof P__G. GREGORY SMITH _ _________________ Telephoneno » _____336-288-2140______
Located at P GREENSBORO,_ NORTH CAROLINA _ _ _ _ _ . o e ZP+4a P 27410 ________
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 -Checkhere . . . . . . . . . N/A...... ’D—
and enter the amount of tax-exempt interest received or accruedduringtheyear , . . . . .. . .. . v ' o . .. > {1 51
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? , . ., , , , . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANFIBA PEISON? o+ v v v v v v e v e e e e e e e e e e e e e e e e e e e e Yes X|No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . . . Yes X! No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . . .. Yes X|No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of 2 disqUAlfIEd PETSON)?. . & . & v v v v i v e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if
the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn 90days ). . . . . . . . . . . . ¢« . <. I:I Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 20 of the instructions)?  « - « - . . . . . . 1b NAA
Organizations relying on a current notice regarding disaster assistance check here . , . . . . . ... ... > D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20082, . . . . . . . . . . . o v v i v b e e e e e 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2008, did the foundation have any undistnibuted income (lines 6d and
6e, Part XIl1) for tax year(s) beginning before 20082, « . « v v o v v v vt v et e e e e e D Yes No
If "Yes,"hsttheyears B _ _ o e e e e e e e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 20 of the INSIrUCtoNS ) . . . . v v o v v v v v v e v e . . 2b | NAA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? | | | . . . . . . . .. ... e e e e D Yes No
b If "Yes," did 1t have excess business holdings in 2008 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the
‘ foundation had excess business holdings N 2008 ) . . . . . v« v v v v e et e e e e e e e e e e e e e e e e e e e e 3b N/A
i 4a Did the foundation invest during the year any amount tn a manner that would jeopardize its charitable purposes? , ., ., , ., , . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20082 . . . . . . 4b X

g%ﬁ450 1000
SXEOBH 530B 12/16/2009 11:50:02 V08-8

Form 990-PF (2008)



Form 990-PF (2008) 56-1902026 . . Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Duning the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

drrectly or indirectly, any voter registrationdrive? B Yes No
X

No

(4) Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 508(a)(1), (2), or (3). or section 4940(d)(2)” (see page 22 of the instructions) , . . . . . D Yes No
(8) Prowvide for any purpose other than religious, charitable, scientific, iterary, or
.......... |:| Yes No

educational purposes, or for the prevention of cruelty to children or animals?
b If any answer 1s "Yes" to 5a(1)-(5). did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/AA
Organizations relying on a current notice regarding disaster assistance checkhere. . , , . . . .. ... ... > X

¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for thegrant? . . . . . . ... .......N/A D Yes I::' No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract?. . . . . . . . . . . . i e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . 6b X
If you answered "Yes" to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? , . . . . . . ... ... 7b N/A

ELAYIR  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average Compensation (d) Contributions to Expens ount,
(a) Name and address { )hours per ook (w not pald enter employes benefit plans (°Lm’2’, allc?\:;:c:s
devoted to position and deferred compensation
SEE STATEMENT S NONE NONE NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

(d) Contributions to

(b) Title, and average | fi o) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation pﬁg‘n}l%);%edlggﬁég ( Z:thepr nise accour
devoted to position compensation
NONE
Total number of other employees paid over $560,000 . . . . . . . . v v v v v v it e e e s e e e e e e e s ﬂ NONE

Form 990-PF (2008)

égﬁaso 1 000
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Form '990-PF (2008) 56-1902026

Page 7

FTa"/[IB Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,

and Contractors (cont/nued)

3_Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . v v v v v v v v i e i et e e e e s bl NONE
K14V &Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number £
xpenses
of organizations and other beneficiaries served, conferences convened, research papers produced, etc
VN B e
2
K
R
ELENE:] Summary of Program-Related Investments (see page 23 of the instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

JSA

8E1465 1 000
5XEOBH 530B 12/16/2009 11:50:02 Vv08-8
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Form 990-PF (2008) 56-1902026 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of secunties 1a 1,161,578.
b Average of monthly cashbalances . . ... ... ... .. L L L L 1b 128,496.
¢ Fair market value of all other assets (see page 24 of the instructions) . . . . . . ... ... ... 1c NONE
d Total(addlines1a,b,andc) . ., ... ... 1d 1,290,074.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) ... ... ie
2 Acquisttion iIndebtedness applicable to line 1 assets 2 NONE
3 Subtractlne 2 from lne 14 e 3 90 074,
4 Cash deemed held for charitable activites Enter 1 1/2 % of line 3 '(fér'g're'at'ef a'nio'ur;t,'sée' daéé 25
ofthe instructions) e 4 19,351.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV,lned4 | § 1,270,723.
6 Minimum investment return. Enter 5% of lne 5 | . . . . . . . . 6 63,536.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and (j}(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Minmum nvestmentreturnfromPart X, ine 6. . . . . . . ... .. . o e 1 63,536.
2a Taxon investment ncome for 2008 from Part VI, lne5 = . 2a 880.
b Income tax for 2008 (This does not include the tax from Partvl) = | 2b
€ Addlines2aand2b | L 2¢ 880.
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . . .. ... ...... 3 62,656.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . L L 4
5 Addlimes3and 4 e 5 62,656.
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . . ... ...... 6
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XIil,
- T R I R I R T I T T N T 7 62,656.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), ne 26 . . . ... .. 1a 51,372.
b Program-related investments - total from Partix-8 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc
PUIPOSES 2 NONE.
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) L e e 3a NONE
b Cash distribution test (attach the required schedule) . . . L 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xili, hned4 = = | 4 51,372.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of thenstructions) . . . . . . ... ... .. ... ...... 5 N/A
6  Adjusted qualifying distributions. Subtract ine 5 from e 4 ... 6 51,372.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2008)
JSA

8E1470 1 000

5XEOBH 530B 12/16/2009 11:50:02 VO08-8
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Form 990-PF (2008)

56-1902026

Page 9

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2008 from Parl XI,

Ine 7

2 Undistnbuted income, if any, as of the end of 2007
a Enter amount for 2007 only
b Total for pnoryears 20 06 ,20 05 ,2004

3 Excess distributions carryover, iIf any, to 2008

From 2003
From 2004
From 2005
From 2006
From 2007

- 0o a 0o T o

4 Qualfying distributions for 2008 from Part XIl,

ined4 » $

(a)
Corpus

(b}
Years prior to 2007

(c)
2007

(d)
2008

62,656.

NONE

372,236,

161,429.

180, 965.

29,489.

744,119.

51,372,

d Apphed to 2008 distributable amount

-
o

o a o o

Applied to 2007, but not more than line 2a , ,

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .

51,372,

Remaining amount distnibuted out of corpus

NONE

Excess distributions carryover applied to 2008 |

11,284.

11,284,

(iff an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subtract ne 5

732,835,

Prior years' undistributed ncome Subtract
line4bfromine2b ... .. .. ..

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed

Subtract lne 6c¢ from line 6b Taxable

amount - see page 27 of the instructions

Undistnbuted income for 2007 Subtra'ct I;ne
4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . ... ... ..

Undistnibuted income for 2008 Subtract lines
4d and 5 from line 1 This amount must be
distributed In 2009

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
INSEFUCHIONS) . . . . . . . . v v v v e v e e

Excess distributions carryover from 2003 not
apphed on hne 5 or ine 7 (see page 27 of the
instructions) . . . . ... ..o L.

Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

732,835.

Analysis of ine 9

Excess from 2004 | , .,
Excess from 2005 , , .
Excess from 2006 , . .

Excess from 2007 , , .
Excess from 2008 . . .

360,952.
161,429,
180,965.

29,489.

JSA

8E 1480 1 000

5XEOBH 530B 01/19/2010 13:41:33 Vv08-8

Form 990-PF (2008)



Form 990-PF (2008) ., . 56-1902026 . . Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling I1s effective for 2008, enter the date of the rubng . . . . . .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942())(3) or I I 4942())(5)
2a Enter the lesser of the ad- Taxyear Prior 3 years (e) Total
justed net income from Pant (a)2008 (b)2007 {c)2006 (d) 2005

| or the mintmum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, hine 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct
of exempt activities . ., , . .

@ Qualfying distributions made
directly for active conduct of
exempt actimties Subtract line
2dfromhne2c , . , . , .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ “Assets” altemative test - enter

(1) value of all assets

(2) value of assets qualifying
under section
49420)3)(B)1. . . .

b “Endowment” alternative test-

enter 2/3 of mimimum invest-

ment return shown n Part X,

line 6 for each year listed

€ “Support’ altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
joans (section 512(a)(5)).
or royaities) |

(2) Support from  general
public and 5 or more
exempt organizations as
provided in section 4842
oEBm ... ...

(3) targest amount of sup-
port from an exempt
organization

(4) Gross nvestment income ,
EI:®A'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at any
time during the year - see page 27 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/B
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

SEE STATEMENT 10
b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT 11
¢ Any submission deadlines

NONE

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

SEE STATEMENT 12

Form 990-PF (2008)
SXEOBH 530B 12/16/2009 11:50:02 v08-8 12

JSA
BE1450 1 000



Form '990-PF (2008) 56-1902026 Page 11
CE®AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

if t divdual,
Recipient srne;»:vp:rr\‘y 'rsef’a'}.gls'r‘f.p”'g Fg;r:g:tgn Purpose of grant or Amount

Name and address (home or business) 2ny loundation manage’ | recipient contribution
a Paid during the year
SEE STATEMENT 13

LS | T T TN S > 3a 50,000.
b Approved for future payment

LS - T P » 3b

Form 990-PF (2008)

JSA
8E1491 1 000

5XEOBH 530B 12/16/2009 11:50:02 Vv08-8 13




JSA

(See worksheet In line 13 instructions on page 28 to verify calculations )

Form 990-PF (2008) 56-1902026 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 Related(gz exemnt
(@) (b) © (d) function incom
1 Program service revenue Business code Amount Exclusion code Amount gﬁee?ng?rguectzlgngf)
a
b
c
d
e
f
9 Fees and contracts from government agenctes
2 Membership dues and assessments | |
3 Interest on savings and temporary cash investments 14 16.
4 Dividends and interest from securities | | _ 14 43,859,
§ Net rental iIncome or (loss) from real estate
a Debt-financed property . , . . . .. ..
b Not debt-financed property _, . , , . . .
6 Net rental Income or (loss) from personal property
7 Other investmentincome , , ., . ... .. 1,775.
8 Gain or (loss) from sales of assets other than inventory 18 -150,327.
9 Net income or (loss) from special events , , .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and(e) , . . . -104,677.
13 Total. Add ine 12, columns (b), (d), and (€) . . . . . . . . . . . . . it i e e e 13 -104,677.

EYOAY/R-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

v page 28 of the instructions )

the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE

8E1492 1 000

5XEOBH 530B 12/16/2009 11:50:02 v08-8

Form 990-PF (2008)

14



Form 990-PF (2008) _ » . 56-1902026 . Page 13
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described in section Yes | No

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash | e e e e e e e e e e e e 1a(1) X
(2) Otherassels | . . . . L e e e e e e e e e e e e 1a{2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organIzation | |, . . . . . . . .t e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization |, . . . . . . . .ttt e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, Or other 8sSets . . . . . . . . . . . . v it it i e e e e e e e 1b(3) X
(4) Reimbursementarrangements , . ., . . . . L L L L L e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . | . . ., . . .. L. . e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . . . . . . . L . L L s e e e e e e e e e e e 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . v v v v i v e e e 1¢ X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods.
other assets, or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing
arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount tnvolved () Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(CH(3)) Or N SECHON 52772 , . . . . . v v v v e e s e e e e e i e \:l Yes No
b If "Yes," complete the following schedule
(a} Name of organization (b) Type of arganization {c} Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 13.4ue, cogrect, and complete. Declarajen of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
[
) i 4, L 2/6/19 ) Mot s,
ol ature of officer or trustee / o Datt / Title
[ —v
Preparer's 1dentifying number
i Date Check f (SeepSlgnaturo on p);gg 30 of the
& © > Preparers V4 self-employed ’r_—l instructions)
'~ |l o e c 01 " /- /o
0 |3 § o signature (42%) { 4 P00967465
) § Firm’s name (or yours if VAUGHN PERKINSON EH%INGER MOXLEY EIN B 56-2228270
8 =1 self-employed), address, PO BOX 25715
and ZIP code Ph _
WINSTON-SALEM, NC 27114 oneno 336-794-6000
Form 990-PF (2008)
JSA

8E 1493 1 000
5XEOBH 530B 12/16/2009 11:50:02 v08-8 15




Schedule B Schedule of Contributors OMB No_ 1545-0047
{(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, and 990-PF. 2@08

Department of the Treasury
internal Revenue Service

Name of the organization Employer identification humber

G. GREGORY SMITH FAMILY FOUNDATION, INC.

56-1902026

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
L__l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I___] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charntable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule. (Note. Only a section 501(c)(7), (8), or (10}
organization can check boxes for both the General Rule and a Special Rule See instructions )

General Rule

For organizations fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts [ and |l

Special Rules

I__—I For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 331/3 % support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on Form 990, Part VHiI, line 1h or 2% of the amount on Form 990-EZ, line
1 Complete Parts | and |}

D For a section 501(c)(7). (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exciusively for rehgious, charitable,
scientific, Iiterary, or educational purposes, or the prevention of cruelty to children or anmals Complete Parts |, I, and Ili

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not aggregate to more than $1,000 (If this box 1s checked, enter here the total contributions that were received during
the year for an exclusively religtous, charntable, etc , purpose Do not complete any of the parts unless the General Rule
apphes to this organization because It received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year) > $

............................................

Caution. Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must answer "No" on Part 1V, ine 2 of their Form 990, or check the box in the heading of therr
Form 990-EZ, or on line 2 of their Form 980-PF, to certify that they do not meet the filing requirements of Schedule B (Form 890,
990-EZ, or 990-PF)

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
for Form 990 These Instructions will be issued separately.

JSA

8E1251 1000
5XEOBH 530B 12/16/2009 11:50:02 v08-8 19



Schedule B (Form 990 S90-EZ or 990-PF) (2008)

Page of of Part |

Name of organization

G. GREGORY SMITH FAMILY FOUNDATION,

INC.

Employer identification number

56-1902026

m Contributors (see instructions)

(a)

(b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 G. GREGORY SMITH Person
Payroll
5201 HEDRICK DRIVE $ 50,000. Noncash
(Complete Part Il if there 1s
GREENSBORO, NC 27410 a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part It if there 1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il if there I1s
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

JSA

8E1253 1 000

5XEOBH 530B 12/16/2009 11:50:02 Vv08-8

Schedule B (Form 990, 990-EZ, or 990-PF) (2008)
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
.285 SHR CLEARWATER PAPER CORP - CASH IN 03/07/2006 | 12/17/2008
PROPERTY TYPE: SECURITIES
2. 2.
1965 SHRS DELL INC VARIQUS 11/21/2008
PROPERTY TYPE: SECURITIES
17,736. 44,430. -26,694.
1615 SHRS SECTOR SPDR-FINLS VARIOQUS 11/11/2008
PROPERTY TYPE: SECURITIES
21,459. 42,921, -21,462.
3470 SHRS SECTOR SPDR-FINLS VARIOUS 11/20/2008
PROPERTY TYPE: SECURITIES
33,816. 81,006. -47,190.
750 SHRS TEREX CORP NEW VARIOQOUS 10/10/2008
PROPERTY TYPE: SECURITIES
13,468. 36, 601. -23,133.
210 SHRS AUTOZONE INC NEW VARIOUS 03/02/2009
PROPERTY TYPE: SECURITIES
29,446. 17,897. 11,549.
7 SHRS BERKSHIRE HATHAWAY CL B 09/08/2004 08/07/2009
PROPERTY TYPE: SECURITIES
24,369. 20,303. 4,066.
885 SHRS CHESAPEAKE ENERGY VARIOUS 04/28/2009
PROPERTY TYPE: SECURITIES
17, 668. 36,487. -18,819.
364 SHRS CLEARWATER PAPER CORP VARIQUS 02/20/2009
PROPERTY TYPE: SECURITIES
3,889. 7,137. -3,248.
565 SHRS COCA COLA 07/28/2004 09/01/2009
PROPERTY TYPE: SECURITIES
27,414. 24,793, 2,621.
1620 SHRS CONSTELLATION BRANDS INC CL A 04/27/2007 01/08/2009
PROPERTY TYPE: SECURITIES
24,6009. 36,591. -11,982.
J5A
8E1730 1 000
5XEOBH 530B 12/16/2009 11:50:02 v08-8 16




FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12/31/69 12/31/69 ad) basis (loss)
HARRIS STRATEX NETWORKS 05/27/2009 | 05/28/2009
PROPERTY TYPE: SECURITIES
4. 4.
489 SHRS HSBC HOLDINGS PLC SPONS ADR VARIQUS 01/14/2009
PROPERTY TYPE: SECURITIES
20,357. 42,350. -21,993.
370 SHRS ISHARES CORP BOND FD 10/23/2008 06/03/2009
PROPERTY TYPE: SECURITIES
36,453. 32,662. 3,791.
495 SHRS ISHARES HIGH YIELD BOND FD VARIQUS 08/26/2009
PROPERTY TYPE: SECURITIES
40, 661. 34,512. 6,149,
310 SHRS MOSAIC VARIOQOUS 07/16/2009
PROPERTY TYPE: SECURITIES
15,334, 13,443. 1,891.
670 SHRS PHARMACEUTICAL HOLDERS TRUST VARIOUS 05/04/2009
PROPERTY TYPE: SECURITIES
37,298. 48, 004. -10,706.
870 SHRS TJX COMPANIES 09/15/2005 | 07/17/2009
PROPERTY TYPE: SECURITIES
30,498. 18,857. 11,641.
241 SHRS TRANSOCEAN INC 10/17/2005 04/06/2009
PROPERTY TYPE: SECURITIES
15,292. 13, 846. 1,446.
1040 SHRS WEATHERFORD INTERNATIONAL 08/01/2005 05/21/2009
PROPERTY TYPE: SECURITIES
19,007. 16,719. 2,288.
595 SHRS WYETH 05/04/2009 | 09/17/2009
PROPERTY TYPE: SECURITIES
28,562. 25,489. 3,073.
400 SHRS BSP BILTMORE 01/17/2008 10/23/2008
13,583. 27,204. ~-13,621.
JSA
8E1730 1000
SXEOBH 530B 12/16/2009 11:50:02 VvV08-8 17




T FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON |NVESTthNT INCOME

Kind of Pr D t on Date Date sold
! operty escription > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL GAIN(LOSS) ¢ ecverofesrososecsasasasasnsasosssaassssoancsosssnssns -150,327.

52):730 1000
SXEOBH 530B 12/16/2009 11:50:02 V08-8 18
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G. GREGORY SMITH-FAMILY FOUNDATION, INC. 56-1902026

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

BASIS ADJUSTMENTS 5,292.

TOTAL 5,292.

STATEMENT
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G. GREGORY SMITH.FAMILY FOUNDATION, INC. 56-1902026

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JOHN R. PERKINSON, JR.
P. 0. BOX 25715
WINSTON-SALEM, NC 27114
336-794-6000

STATEMENT 10
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G. GREGORY SMITH.FAMILY FOUNDATION, INC. 56-1902026

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

INCLUDE AMOUNT REQUESTED, COPY OF THE TAX EXEMPT LETTER & INFORMATION
ABOUT THE ORGANIZATION'S CHARITABLE PURPOSE.

STATEMENT

5XEOBH 530B 12/16/2009 11:50:02 v08-8 31
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G. GREGORY SMITH-FAMILY FOUNDATION, INC. 56-1902026

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

APPLICANTS MUST BE AN EXEMPT ORGANIZATION AS DEFINED IN SECTION 501 (C)
(3) OF THE INTERNAL REVENUE CODE.

STATEMENT 12
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OMB No 1545-0092
ffo':ﬁ.b%fﬁ Capital Gains and Losses
Department of the Treasury » Attach to Form 1041, Form 5227, or Form 990-T. See the separate 2@08
Internal Revenue Service instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).
Name of estate or trust Employer identification number
G. GREGORY SMITH FAMILY FOUNDATION, INC. 56-1902026

Note: Form 5227 filers need to complete only Parts | and Il
XX Short-Term Capital Gains and Losses - Assets Held One Year or Less

(e) Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired (c) Date sold
(Example 100 shares 7% preferred of "Z" Co ) {mo , day, yr) (mo , day, yr) (d) Sales price (se:] sﬂfg;;:;;he sut;';a%?t(l;)e#:ma'( d)
1a
b Enter the short-term gamn or (loss), If any, from Schedule D-1,me1b . . . . .. .. ... ........ 1b -90,498.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824, . . . . .. .......... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2007 Captal Loss
Carryover Worksheet | e e 4 | )
5 Net short-term gain or (loss). Combine lines 1a through 4 n column (f) Enter here and on line 13,
column(3)ontheback . . . . . v . v v v i e e e e e e e e e e e e s s e e e e e e 4 s s » | 5 -90,498.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(e} Cost or other basis (f) Gain or (loss) for
(a) Description of property (b) Date acquired (c) Date sold
(Example 1)00 shares 7% preferred of "Z" Co ) (mo, day. yr} {mo, day, yr) (d) Sales price (se;::fg;lg:sf)the Sutg::a%?t(’;)ef!::‘r(d)
6a
b Enter the long-term gain or (loss), if any, from Schedule D-1,tne6b, , . . . . ... ... .......... 6b -59,829.
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . ... ....... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts , | | ., . ., .. .. 8
9 Capital gaindistributions | | | | L e e 9
10 Gamnfrom Form 4797, Partl | e 10
11 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2007 Capital Loss
Carryover WOMKSNBE , . . . . . . . . .ttt e 11 ( )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f) Enter here and on line 14a,
column(3)ontheback . . . . . . . v v v i i i e e e e e e e 4 e e e u e e s e s e e s s e » {12 -59,829.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2008

BF.:g{IAD 2 000
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- 1, L3 - L L]

Schedule D (Form 1041) 2008 Page 2
Summary of Parts | and Il (1) Beneficiaries' (2) Estate's
Caution: Read the instructions before completing this part. (see page 5) or trust's (3) Total
13 Net shorttermgainor(loss) . . . . . . ... ... ... ...... 13 -90,498.
14 Net long-term gain or (loss):
a Totalforyear . . . . . . .. ....... .. ... 14a =-59,829.
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . | 14b
c 28%vrategan, | . ... 14c
15 Total net gain or (loss). Combine ines 13 and 14a . . » |15 -150,327.

Note: If ine 15, column (3), 1s a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a) If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV If ine 15, column (3), i1s a net loss, complete Part IV and the Caprtal Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, ine 4c, if a trust), the smaller of
a The loss on line 15, column (3)or b $3,000 16 |( 3,000.)

Note: /f the loss on line 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ine 22 (or Form 990-T, line 34), is a loss, complete the Capital Loss
Canryover Worksheet on page 7 of the instructions to figure your capital joss camryover

Tax Computation Using Maximum Capital Gains Rates
Form 1041 filers. Complete this part only If both hnes 14a and 15 in column (2) are gains, or an amount i1s entered in Part | or Part || and
there 1s an entry on Form 1041, line 2b(2), and Form 1041, line 22, 1s more than zero
Caution: Skip this part and complete the worksheet on page 8 of the instructions If
e FEither line 14b, col (2) or ine 14c, col (2) 1s more than zero, or
e Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero
Form 990-T trusts. Complete this part only if both lines 14a and 15 are gamns, or qualified dividends are included in income 1n Part |
of Form 990-T, and Form 990-T, line 34, 1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col (2) or line 14c¢, col (2) 1Is more than zero

17 Enter taxable income from Form 1041, ine 22 (or Form 990-T, ine 34) _ [ 17
18 Enter the smaller of line 14a or 15 in column (2)
but not less thanzero, . _ ., .. ... ...... 18

19 Enter the estate's or trust's qualfied dividends
from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 990-T) . . [ 19
20 Addlines18and 19 , . . . . .. ... .. ... 20
21 If the estate or trust is filing Form 4952, enter the

amount from line 4g, otherwise, enter-0- . » | 21
22 Subtract ine 21 from line 20 If zero orless,enter-0- , . . . ... ...... 22
23 Subtract line 22 from line 17 If zero orless, enter-0- . . . . . ... ... 23
24 Enter the smaller of the amountonline 17 0r $2,200 , . . . . . . ... ... 24

25 Is the amount on line 23 equal to or more than the amount on line 247
Yes. Skip lines 25 and 26, go to ine 27 and check the "No" box

No. Enter the amountfrom lne 23, . . . . . .. ... . ... ..... 25
26 Subtracthne 25 fromhne 24 _ . . . . . . . .. . 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Swp lines 27 thru 30, go to line 31 I:I NO. Enter the smaller of line 17 or line 22 27
28 Enter the amount from line 26 (If fine 26 i1s blank, enter-0-) . . . ., . . ... 28
29 Subtractline 28 from ine 27 | . . . . .. 29
30 Multiply ine 29 by 15% (18], . . . . . .. .. e e e e 30
31 Figure the tax on the amount on line 23 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINSIrUCHIONS) | | . . . . . . . . . .. it e 31
32 Addlines 30 and 31 | L e e e 32
33 Figure the tax on the amount on hne 17 Use the 2008 Tax Rate Schedule for Estates and Trusts (see
the Schedule GINStrUCtioNS) | . . . . . . . . .. . e 33
34 Tax on all taxable income. Enter the smaller of line 32 or line 33 here and on line 1a of
Schedule G, Form 1041 (orhne 36 of Form 980-T). . . . . . v v v v v v v o v v e v e e e u e e oo s o o 34

Schedule D (Form 1041) 2008

JSA
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SCHEDULE D-1
(Form 1041)

Department of the Treasury
Internal Revenue Service

Continuation Sheet for Schedule D
(Form 1041)

» See instructions for Schedule D (Form 1041).

» Attach to Schedule D to list additional transactions for lines 1a and 6a.

~

I L ]

OMB No 1545-0092

2008

Name of estate or trust

G. GREGORY SMITH FAMILY FOUNDATION,

INC.

Employer identification number

56-1902026

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(d) Sales pnce

D t f E I (b) Date (c) Date sold (e) Cost or other basis Gai |
(1a0)0 se:cg"p/olgref?ergg%?%"( C);a;np ° (mic,q:al;e,dyr) (mo , day, yr) “ﬁﬁ&?&&.ﬁﬂf“ (sﬁi:tfgglg :;)the S;(gtraac?(g; f(r:r;s()d)
1a 1615 SHRS SECTOR
SPDR-FINLS VARIOUS 11/11/2008 21,459, 42,921. -21,462.
3470 SHRS SECTOR
SPDR-FINLS VARIQUS 11/20/2008 33,816, 81,006. -47,190.
750 SHRS TEREX CORP NEW VARIOUS 10/10/2008 13,468. 36,601. -23,133.
HARRIS STRATEX NETWORKS 05/27/2009 | 05/28/2009 4, 4.
370 SHRS ISHARES CORP BOND
EFD 10/23/2008 | 06/03/2009 36,453. 32,662, 3,791.
495 SHRS ISHARES HIGH
YIELD BOND FD VARIOQUS 08/26/2009 40,661. 34,512. 6,149.
310 SHRS MOSAIC VARIOUS 07/16/2009 15,334. 13,443. 1,891.
595 SHRS WYETH 05/04/2009 | 09/17/2009 28,562, 25,489. 3,073.
400 SHRS BSP BILTMORE 01/17/2008 | 10/23/2008 13,583. 27,204. -13,621.
1b Total. Combine the amounts in column (f) Enter here and on ScheduleD,lnetb . . . . . . . . . . . . ... .... -90,498.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041,

JSA
8F1221 2 000

5XEOBH 530B 12/16/2009 11:50:02 Vv08-8
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Schedule D-1 (Form 1041) 2008

-3

\ ]
Page 2

Name of estate or trust as shown on Form 1041 Do not enter name and employer identfication number if shown on the other side

Employer identification number

Il Cong-Term Capital Gains and Losses - Assets Held More Than One Year

(d) Sales pnce

Descniption of rty (E ! (b) Date (c) Date sold (e) Cost or other basis Gai '
(1a0)0 sh 90/0'3?eferfer3%? é( C):Ja;npe (mz‘iq;;;e'dyr) (mo , day, yr) (sﬁﬁsﬁf.?&.i,?s')me (Selﬁslifgglg:;)’he S&?:tr:;?(g;f(r::\t‘()d)
6a .285 SHR CLEARWATER PAPER
CORP - CASH IN LIEU 03/07/2006 | 12/17/2008 2. 2.
1965 SHRS DELL INC VARIOQOUS 11/21/2008 17,736. 44,430. -26,694.
210 SHRS AUTOZONE INC NEW | VARIOUS 03/02/2009 29,446. 17,897. 11,549.
7 SHRS BERKSHIRE HATHAWAY
CL B 09/08/2004 | 08/07/2009 24,3689. 20,303. 4,066.
885 SHRS CHESAPEAKE ENERGY| VARIOUS 04/28/2009 17,668. 36,487, -18,819.
364 SHRS CLEARWATER PAPER
CORP VARIOUS 02/20/20089 3,889. 7,137. -3,248.
565 SHRS COCA COLA 07/28/2004 | 09/01/2009 27,414. 24,793. 2,621.
1620 SHRS CONSTELLATION
BRANDS INC CL A 04/27/2007 | 01/08/2009 24,6009. 36,5081. -11,982.
489 SHRS HSBC HOLDINGS PLC
SPONS ADR VARIQUS 01/14/2008 20,357. 42,350, -21,993.
670 SHRS PHARMACEUTICAL
HOLDERS TRUST VARIOQUS 05/04/2009 37,298. 48,004. -10,706.
870 SHRS TJX COMPANIES 09/15/2005 | 07/17/2009 30,498. 18,857, 11,641,
241 SHRS TRANSOCEAN INC 10/17/2005 | 04/06/2009 15,292. 13,846, 1,446.
1040 SHRS WEATHERFORD
INTERNATIONAIL, 08/01/2005 | 05/21/2009 19,007. 16,718, 2,288.
6b_Total. Combine the amounts in column (f) Enter here and on Schedule D, lne6b . . . . . . . . . . . ... . ... -59,829.

JSA

8F1222 2 000
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