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0l0¢ 9 & 834 A3INNYIS

Fom 990-PF

Department of the Treasury
intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2008

For calendar year 2008,'nr tax year heginning

OCT 1,

2008

, and ending

SEP 30, 2009

G_ Check ali that apply |:] Initial return

‘:‘ Final return

:] Amended return

| | Address change

D Name change

Use the IRS Name of foundation A Employer identification number
tapel. PPPAULD ING FAMILY FOUNDATION
Otherwise, C/0 CHARLES SPAULDING III 43-1833001
prinl Number and street (or P O box number if matl is not delivered to street address) Room/suite |B Telephone number
ortye. 5831 OAKWOOD RD. 913-362-5326
lsne;"slgﬁg:‘t;c City or town, state, and ZIP code Cu exemption application is pending, check here > :]
SHAWNEE MISSION, KS 66208 D 1. Foreign organizations, check here . B[]
H Check type of organization. Section 501(c)(3) exempt private foundation 2. e oo test, [ ]
[:] Saction 4947(a)(1) nonexempt chantable trust E] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method:; Cash L] Accrual under section 507(b)(1)(A), check here P[:l
(from Part I, col. (c), line 16) (] other (specity) F If the foundation is in a 60-month termination
»$ 2,564,711 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here [ ]
Analysis of Revenue and Expenses ' i d) Disbursements
B e o | oot [ @ttt | @agoone [ o
1 Contnbutions, gifts, grants, etc , receved N/A
2 Check P> if the foundation is not required to attach Sch B
3 !Intereston savings and temporary 127. 127. STATEMENT 2
4 Dividends and interest from securties 61,114. 60,064. STATEMENT 3
5a Gross rents
b Net rental income or (loss)
™ 6a Net gain or (loss) from sale of assets not on ine 10 <2 8 3 7 2 1 1 - STATEMENT 1
3 Gross sales pnce for all
5 b assets on line 6a
®| 7 Capnal gain net income (from Part IV, tine 2) 0.
@1 8 Netshort-term capital gain
9 Income modifications .
Gross sales less retums
102 and allowances
D Less Costot goods sold
¢ Gross profit or (loss)
11 Otherincome STATEMENT 4
12 Total. Add Iines 1 through 11 <221,970.p 60,191.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages .
w 15 Pension plans, employee benefits
3| 16a Legai fees .
§ b Accounting fees STMT 5 3,000. 3,000 RECEINVEN 0.
S| c Other professional fees STMT 6 20,203. 20,203 A — — 0.
2117 Interest O rcnggoan, 4
(18 Taxes D FC0 4 4 (ulf] :}:
% 19 Depreciation and depletion w
Floo ooy I OCEDEN [T
g 21 Travel, conferences, and meetings -
&[22 Printing and publications L. .
@23 Other expenses STMT 7 . 706. 0. 0.
‘@|24 Total operating and administrative
2 expenses. Add lines 13 through 23 23,909. 23,203. 0.
Ol25 contnbutions, gifts, grants paid 184,258. 184,258.
26 Total expenses and disbursements.
Add lines 24 and 25 208,167. 23,203. 184,258.
27 Subtract line 26 from fine 12
d Excess of revenue over expenses and disbursements < 4 3 0 [ 1 3 7 0
b Net investment income (f negative, enter -0-) 36,988.
¢ Adjusted net Income gf negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

823501
01-02-09
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Form 990-PF (2008)



Form 990-PF (2008)

, SPAULDING FAMILY FOUNDATION

C/0 CHARLES SPAULDING III

43-1833001

Page 2

Attached schedules and amounts in the descnption
Balance Sheets column should be for end-ot-year amounts only

Beginning of year

End of year

{(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash Investments
3 .Accounts recewvable P

2,740,060.

2,299,923.

2,564,711.

Less allowance for doubtful accounts P

4 Pledges recervable P

Less allowance for doubtful accounts P

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons .

7  Other notes and loans recervable . >

Less- allowance for doubtful accounts P>

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges .
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment basls »
Less. accumulated depreclation | 4

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis >

Less: accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

2,740,060,

2,299,923.

2,564,711.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiities (descnbe P>

10,000.

23 Total liabilities (add lines 17 through 22)

10,000.

0.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restricted

26 Permanently restricted o
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capttal stock, trust pnincipal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances .

> [ ]

31 Total liabllities and net assets/fund balances

2,730,060,

2,299,923.

2,730,060.

2,299,923.

2,740,060.

2,299,923.

Analysis of Changes in Net Assets or Fund Balances

1

DN s WN

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P>

2,730,060.

<430,137.>

0.

Add lines 1, 2, and 3 .
Decreases not included In line 2 (itermize) P>

2,299,923.

0.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part I, column (b}, ine 30

D | | (W [N =

2,299,923.

823511
01-02-09

Form 990-PF (2008)



' SPAULDING FAMILY FOUNDATION

Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001 Page 3
{Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, (DL"PV‘I'j ?:rﬂalgged (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo, day, yr)
13
b SEE ATTACHED STATEMENT
c
d
e
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[
d
8 <283,211.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basis k) Excess of col. (1 col (k), but not less than -0-) or
{I)FM.V as of 12/31/69 (lgs olf 12/31/69 (o)ver col. (j), if an§l) Losses (from col (h}))
a
b
c
d
8 <283,211.>
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -O- 1n Part 1, line 7 2 <283,211.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part | line 8 3 N/A
i Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, eave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . . [:] Yes No
If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year; see instructions before making any entnes
Base e(r?t)m ears (b) (c) Dlstnblggz)n ratio
Calendar year (0‘,’ tax yeyar beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (co! (b) divided by col. (c))
2007 185,455. 3,038,186. .061041
2006 107,845. 3,193,798. .033767
2005 81,205. 2,673,268. .030377
2004 72,597. 2,082,737. .034857
2003 85,586. 1,735,663. .049310
2 Totalofhine1,column(d) . . . . . 2 .209352
3 Average distnbution ratio for the 5-year base penod - dlvlde the total on line 2 by 5 or by the number ot years
the foundation has been in existence if less than 5 years . L . .041870
4 Enter the net value of noncharitable-use assets for 2008 from Part X, line § . . L . la 2,632,975.
5 Multiplylinedbylne3 . . e A . 5 110,243.
6 Enter 1% of net investment income (1% of Part |, line 27b) . . . L . 6 370.
7 Addlines5and6 . i . 7 110,613.
8 Enter qualifying distributions from Part XII, line 4 . ) ) 8 184,258,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

823521 01-02-09 Form 990-PF (2008)




. SPAULDING FAMILY FOUNDATION
Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001 Page 4
i Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d){2), check here P> l:] and enter "N/A" on line 1
Date of rubing letter (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here P - and enter 1% 1 370.
of Rart I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12 col (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations onty. Others enter -0-) 2 0.
3 Add lines 1and 2 . 3 370.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0- 5 370.
6 Credits/Payments:
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 840.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments. Add fines 6a through 6d . . . 7 840.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is anached . 8
9 Tax dus. If the total of ines 5 and 8 1s more than line 7, enter amount owed . . . » 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . .. .. > | 10 470.
11 Enter the amount of line 10 to be: Credited to 2009 estimated tax P> 400 .I Refunded » | 11 70.
i Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any polttical campaign? . . 1a X
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for political purposes (see mstructlons for def nltlon)" . L1b X
If the answer is "Yes" to 1a or 1h, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢t Did the foundation file Form 1120-POL for this year? . | | R . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation. > $ 0. (2) On foundation managers. > § 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? R 2 X
If "Yes," attach a detalled description of the actuvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . . L. . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? | L. . 4a X
b If"Yes," has 1t filed a tax return on Form 990-T for this year? L B N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contractlon during the year? L . 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language n the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument? = | L. . 6 X
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year" L. X i i 1 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>
KS
b If the answer I1s "Yes" to tine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designats)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or 4942(1)(5) for calendar
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? /f "Yes," complete Part XIV . 9 X
10 Did any persons become substantial contributors durnng the tax year? it “ves,* attach a schedue iisting thefr names and addresses 10 X
Form 990-PF (2008)
823531
01-02-09



‘ SPAULDING FAMILY FOUNDATION

Form 990-PF (2008) C/O CHARLES SPAULDING III 43-1833001 Page 5

[Part VII-A [ Statements Regarding Activities (continued)

11 Atany time durning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) if "Yes,” attach schedule (see instructions) . .

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087

13 Did the tfoundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'?
Website address > N/A

1 X

12 X

13| X

14 Thebooksaremncareof » CHARLES SPAULDING III Telephone no »913-362-5326

Locatedat » 5831 OAKWOOD RD, SHAWNEE MISSION, KS 2P+ P66208

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here .
and enter the amount of tax-exempt interest received or accrued during the year | l 15 I

. ]
N/A

| Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (ether directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. .. |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .. D Yes No
(3) Furnish goods, services, or facilities to (or accept them from)a dlsqualmed person” . [ ves [(X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .. . L] ves No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L. . . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) . [:I Yes No
b If any answer Is "Yes" to 1a(1)~(6), did any of the acts fail to qualrfy under the exceptions descnbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here L ]
¢ Did the foundation engage In a prior year in any of the acts descnbed in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20082
2 Taxes on faiture to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate operatlng foundahon
defined in section 4942())(3) or 4942())(5))'
a Atthe end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20087 . . _ _ _ ] ves No
It "Yas,” list the years > , . ,
b Are there any years listed in 2a for which the toundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are bemg apphed to any of the years hsted in 2a, hist the years here
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng theyear? = = | . l:] Yes [X] No
b i "Yes," did it have excess business holdings in 2008 as a result of (1) any purchase by the toundatlon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gt or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2008.) . . .. . . N/ A
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes"
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20082

Yes| No

1b

1c X

2b

3b

4a X

4b X

Form 990-PF (2008)

823541
01-02-09



SPAULDING FAMILY FOUNDATION

Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? . [ ves No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3)- Provide a grant to an individual for travel, study, or other similar purposes? . E] Yes No
(4) Provide a grant to an organization other than a chanitable, etc , organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? . CJves No
(5) Provide for any purpose other than religious, chantable, smentmc Iiterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? D Yes - (X | No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptlons descnbed in Regulatlons
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_INo
If "Yes," attach the statement required by Regulations sectlon 53. 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes IXI No
b Did the foundation, dunng the year, pay premlums directly ormdlrectly ona personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L—X_j No
b If yes, did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
N
{a) Name and address hg?l)rsT ItIeer ev%%l?\(ll%rvao ed (c)((l:for::;{J ;r;s;:tlon Jwg%%m ac(:g{)ﬁﬁ et?t?reer
0 position enter -0-} compensation allowances
CHARLES SPAULDING III PRES/SEC/TREAS
5831 OAKWOOD RD
SHAWNEE MISSION, KS 66208 5.00 0. 0. 0.
SUSAN SPAULDING VICE PRES
5831 OAKWOOD RD
SHAWNEE MISSION, KS 66208 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?sa%? ev‘é%?ge {c) Compensation JW%E%&?"% at‘:%&g et'?t?x%r
devoted to position pensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

823551
01-02-09

Form 990-PF (2008)



SPAULDING FAMILY FOUNDATION

Form 990-PF (2008) C/O0 CHARLES SPAULDING III 43-1833001 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professtonal services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities durning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . >

0.

823561
01-02-09

Form 990-PF (2008)



. SPAULDING FAMILY FOUNDATION
Form 990-PF (2008) C/0 CHARLES SPAULDING III

43-1833001  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market.value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 1a 2,422,890.
b Average of monthly cash balances 1b 250,181.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) . 1d 2,673,071.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 2,673,071.
4 Cash deemed held for chantable activities Enter 11/2% of line 3 (for greater amount, see rnstructrons) 4 40,096.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,632,975.
6 Minimum investment return. Enter 5% of line 5 6 131,649.
- Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
toreign organizations check hers P> [:] and do not complete this part )
Minimum investment return from Part X, line 6 . 1 131,649.
Za Tax on Investment income for 2008 from Part Vi, ling 5 . . 2a 370.
b Income tax for 2008. (This does not include the tax from Part Vi ) . 2b
¢ Add lines 2a and 2b 2 370.
3 Distnbutable amount before adjustments. Subtract Ime 2c from Irne 1 3 131,279.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 131,279.
6 Deduction from distributable amount (see instructions) L. 6 0.
7__ Distrihutable amount as adjusted Subtract ling 6 from line 5_Enter here and on n Part XIII ling 1 7 131,279.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contnbutions, gifts, etc - total from Part I, column (d), ine 26 1a 184,258.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chamable etc, purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suntability test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V,lne 8, and Part XIII ||ne 4 4 184,258.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b 5 370.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 183,888.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whetherthe foundation qualfies for the section

4940(e) reduction of tax in those years

823571
01-02-09

Form 990-PF (2008)



SPAULDING FAMILY FOUNDATION

Form 990-PF (2008)

C/0O CHARLES SPAULDING III

43-1833001 Page 9

Undistributed Income (see instructions)

1 Distrbutable amount for 2008 from Part XI,
ling 7
2 Undistnbuted Income, If any, as of the end of 2007
a Enter amount for 2007 only
b Total for pnior years

3 Excess distributions carryover, if any, to 2008
a From 2003

(a)
Corpus

(b)
Years pnor to 2007

(c)
2007

(d)
2008

131,279.

b From 2004

¢ From 2005

d From 2006

8 From 2007 8,458.

{ Total of lines 3a through e
4 Quahfying distnibutions for 2008 from
Part Xil, line 4 P § 184,258.

8,458.

a Applied to 2007, but not more than line 2a

b Applied to undistnbuted income of prior
years (Election required - see nstructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2008 distnbutable amount

e Remaining amount distributed out of corpus

§ Excess distnbutions camyover applied to 2008
(If an amount appears in column (d), the same amount
must be shown i1n column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years’
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions . .

e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see instr

f Undistnbuted income for 2008. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted 1n 2009 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2003
not applied on line 5 or line 7

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9.
a Excess from 2004

131,279.

52,979.

0.

0.

61,437.

0.

b Excess from 2005

¢ Excess from 2006

d Excess from 2007 8,458.

e Excess from 2008 52,979.

823581
01-02-09

Form 990-PF (2008)



. SPAULDING FAMILY FOUNDATION
Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001

Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2008, enter the date of the ruling »
b Check box to Indicate whether the foundation is a private operating foundation descrnibed In section D 4942(j)(3) or [:l 4942())(5)
2 a Entar the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2008 {b) 2007 (c) 2006 (d) 2005 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

8 Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract fine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-
a "Assets” alternative test - enter:
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(nt) .

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

E Part XV i Supplementary information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any fax
year (but only rf they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnbutions to preselected charitable organtzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

823601 01-02-09 Form 990-PF (2008)
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: SPAULDING FAMILY FOUNDATION
Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001 Paget1
[Part X¥ | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
R Recipient If recipient 1s an individual,
sho»: an)(l1 ntelatlonshlp to Fo;u;datnc;n Purposg %fgtrant or Amount
any foundation manager status 0 contribution
‘Name and address (home or business) or substantial contributor recipient
a Pad during the year
CHARITABLE
SEE ATTACHED SCHEDULE NONE ORGANIZATION 184,258.
Total .. . » 3a 184,258.
b Approved for future payment
NONE
Total . » 3n 0.
823611 01-02-09 Form 990-PF (2008)

11



: SPAULDING FAMILY FOUNDATION
Form 990-PF (2008) C/0 CHARLES SPAULDING III

43-1833001  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(ﬁ\)ess (b) Exclu- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments _ ) 127.
4 Dividends and interest from securities 61,114.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory . <283,211.>
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and () . . 0. 0. <221,970.>
13 Total. Add ne 12, columns (b), (d), and (e) 13 <221,970.>
(See worksheet in line 13 instructions to venfy calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
N/A
A Form 990-PF (2008)

12



SPAULDING FAMILY FOUNDATION

Form 990-PF (2008) C/0 CHARLES SPAULDING III 43-1833001 page13

I Part XVil i Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash
(2) Other assets
b Othertransactions
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilties, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees
(6) Performance of services or membership or fundralsmg sollmtatlons
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)

1b(2)

1b(3)

1h{4)

1h(5}

1b(6)

e ltad bl et TR LT e

1c

d If the answer to any of the above is "Yes,” complate the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transactton or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount tnvoived (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501{(c) of the Code (other than section 501(c)(3)) or in section 527? Cves Xno
b _If "Yes, complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, Inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and compigte D 1 of ther than taxpayer or fiduciary) is based on all information of which prep: has any knc
) UZL“WLV‘ %M"L"N\ I)//é/’” ) M - M&k#
S| W Signature of officer or trustW / N 7 Date Title
X Preparer's identifying number
c Preparers } - Date Ch'?_ck if p
.09; - 'g 2| signature 729, A 9/5’_/& S?Tl ployed > [ ]
'S 8| Amsrar oryous LER HAVILAND KETTER PC, PA = EIN D>
&’3 i settemployed), 901 W. 47TH PLACE, SUITE 204
adgress, and ZPcose PP WESTWOOD, KANSAS 66205 Phoneno. (913)432-2727
Form 990-PF (2008)
823622
01-02-09



SPAULDING FAMILY FOUNDATION

Schedule of Contributions
* For the Fiscal Year Ended September 30, 2009

Date
10/8/2008
11/13/2008
11/13/2008
11/15/2008
11/16/2008
11/16/2008
11/16/2008
11/17/2008
11/31/2008
12/9/2008
12/20/2008
12/31/2008
1/15/2009
1/19/2009
1/19/2009
2/16/2009
2/16/2009
2/16/2009
2/22/2009
2/22/2009
3/3/2009
3/12/2009
3/12/2009
3/13/2009
3/13/2009
3/15/2009
3/22/2009
3/22/2009
3/24/2009
3/29/2009
4/7/2009
4/11/2009
4/12/2009
4/12/2009
4/12/2009
5/15/2009
5/24/2009
5/24/2009
5/24/2009
5/24/2009
6/23/2009
7712009
7712009
71712009
7/10/2009
7/17/2009
711712009
7126/2009
8/1/2009
8/4/2009
8/4/2009
8/6/2009
8/7/2009
8/26/2009
8/26/2009
8/29/2009
8/30/2009
9/12/2009
9/13/2009
9/19/2009
9/22/2009
9/22/2009
9/24/2009
9/25/2009
9/29/2009
9/29/2009
9/29/2009
9/30/2009

Recipient
Counal in Alcoholism and Drug

Powell Gardens - Heartland Harvest
West End Baptist Church

KC Symphony

Friends of Slaven School
Children’s TLC

Truman - West Wing

Nelson Gallery F

Legacy Circle - WEN
Partnership for Sustainability
7th Church of Chnst Scientist
FBI KCCAA

Greater KC Red Cross
Children's TLC

Adventure Uniimited

Holson Gallery Foundation
Truman Library Institute
Keystone Science School

St Pauls Episcopal Pay School
Principia Club

Children's TLC

Red Cross

Delta Gamma Foundation
CC United Methodist Church
Wilhiam Jeweli

Best Buy - Church

CTLC

Nelson Gallery Foundation
7th Church of Chnst Scientist
Garden Center Association of KC
Leukemia and Lymphoma Society
Greater KC Community Foundation
12 Acres

Willlam and Mary

Westgate Garden Club
Operation Breakthrough
Sassy Ladies Club non-profit
Jewell Ball

Project Change

Frontporch Aliance

Principia College

Kemper Museum

KCPT

7th Church of Chnist Scientist
Rose Brooks Center

DAR

Lathrop St Paul's

First Tee - Buckner
Hukenstreet Association

Red Cross

Children's TLC

DAR Westgate Chapter

Red Cross

DAR Westgate Chapter
Wiliam Jewell

Pnincipia Kimbrough

Cedars

Kauffman Center for Performing Arts
KKT Holiday House Tour

KC FBI CAAA

Haruman Jewell Foundation
KCUR

Red Cross - GBSS

CAC

Principra Foundation

7th Church of Chnist Scientist
The Meta Cancer Foundation
The Children's Place

EIN 43-1833001

Amount
75 00
2,000 00
50 00
1,000 00
180 00
50 00
3,000 00
1,000 00
500 00
5,000 00
3,500 00
750 00
350 00
100 00
2,500 00
5,000 00
5,000 00
1,000 00
1,500 00
50 00
1,000 00
500 00
65 00
50 00
1,000 00
163 42
1,000 00
1,000 00
3,500 00
75 00
50 00
25 00
10,000 00
2,000 00
100 00
50 60
60 00
850 00
100 00
200 00
100,000 00
1,000 00
140 00
3,500 00
1,000 00
150 00
100 00
100 00
200 00
2,500 00
12500
75 00
5,000 00
155 00
1,000 00
500 00
500 00
2,000 00
250 00
600 00
120 00
150 00
1,000 00
300 00
5,000 00
3,600 00
500 00
300 00

Total Contributions _$ 184,258.42



SPAULDING FAMILY FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 CHARLES SPAULDING III 43-1833001 PAGE 1 OF 1
{ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b "joglvj racfr?algléed (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLG Co D - Donation mo ,day,yr) | (mo,day,yr)

12 AVALQON CORE 8132

b AVALON CORE 8132

¢ AVALON FIXED INCOME

d AVALON FIXED INCOME

¢ AVALON HAWKINS

t AVALON HAWKINS

g AVALON HAWKINS ’

n AVALON HAWKINS

]

Ji

K

|

m

n

0

oo ssmpics | OO v [ (st oo e

a <163,314.>
b <81,019.>
c 178.
d 695.
e <35,402.>
f <4,413.>
q 7.

h 57.
i

J

K

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col (h}))
i ; ains (ex fcol (h) gain over col
(i) FMV as of 12/31/69 (l;: g#u1s ;7:(3’1%;'3 (Z{IE?E%?S(BT ﬁoalhg) sans (¢ c;sts nootclgss(tr!a:']na'-()?')e cot &)

a <163,314.>
b <81,019.>
¢ 178.
d 695.
o <35,402.>
f <4,413.>
q 7.

h 57.

t

1

k

|
m

n

0
2 Capttal gain net income or (net captal loss) - { :; ﬂ?,'s"s'f'j,‘,’tg?!‘_’é.'-“ i: %r;rlt ||";,enz 71} <283,211.>

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0-*in Part |, line 8

N/A

823591
04-25-08



*SPAULDING FAMILY FOUNDATION C/O CHARLES 43-1833001

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON CORE 8132 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <163,314.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON CORE 8132 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <81,019.>
(RA) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON FIXED INCOME PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 178.

15 STATEMENT(S) 1



*SPAULDING FAMILY FOUNDATION C/O CHARLES 43-1833001
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON FIXED INCOME PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 695.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVAILLON HAWKINS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <35,402.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON HAWKINS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <4,413.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON HAWKINS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 7.

16

STATEMENT (S) 1



*SPAULDING FAMILY FOUNDATION C/O CHARLES 43-1833001
(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AVALON HAWKINS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 57.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <283,211.>

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE

AVALON ADVISORS, LP
HAWKINS INVESTMENT PARTNERSHIP
MISSOURI BANK

TOTAL TO FORM 990-PF, PART I,

LINE 3,

COLUMN A

AMOUNT

88.
31.
8.

127.

FORM 990-PF

DIVIDENDS AND INTEREST FROM

SOURCE

AVALON ADVISORS, LP
HAWKINS INVESTMENT PART

TOTAL TO FM 990-PF, PART I, LN 4

SECURITIES STATEMENT 3
CAPITAL GAINS COLUMN (A)
GROSS AMOUNT DIVIDENDS AMOUNT
33,797. 0. 33,797.
27,317. 0. 27,317.
61,114. 0. 61,114.

17

STATEMENT(S) 1, 2, 3




'SPAULDING FAMILY FOUNDATION C/O CHARLES

43-1833001

FORM 990-PF OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TAX REFUND 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,000. 3,000. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 20,203. 20,203. 0.
TO FORM 990-PF, PG 1, LN 16C 20,203. 20,203. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSES 706. 0. 0.

18

STATEMENT(S) 4, 5, 6, 7



AVALON ADVISORS, L
AVALON AVALON ADVISOR
HOUSTON, TEXAS 77002

ADVISORS LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH _FDTN
From 10-01-08 Through 09-30-09

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
02-27-06  10-07-08 43 APPLE INC 3,048 270 3,884 590 836 320
08-12-08  10-07-08 176 AMAZON COM INC COM 15,328 422 10,395 630 (4,932 792)
08-14-08  10-07-08 9 BLACKROCK INCCL A 1,960 926 1,570 240 (390 686)
05-18-07  10-07-08 36 BURLINGTON NRTHN 3,386 840 2,907 080 (479 760)
SANTA COM
10-02-08  10-07-08 425 CITIGROUP INC 9,679 885 6,838 210 (2,841 675)
03-04-08  10-07-08 56 CONOCOPHILLIPS 4,499 074 3,509 590 (989 484)
09-09-08  10-07-08 18 COSTCO WHOLESALE 1,240 020 1,056 053 (183 967)
CORP NEW
07-18-06  10-07-08 57 COSTCO WHOLESALE 3,020 430 3,344 167 323737
CORP NEW
01-04-07 10-07-08 218 CISCOSYSINC 6,125 669 4,224 810 (1,900 859)
03-04-08  10-07-08 215 CVS CAREMARK CORP 8,739 814 6,274 350 (2,465 464)
07-18-06  10-07-08 38 CHEVRON CORP 2,485 960 2,864 960 379 000
03-17-08  10-07-08 104 DEERE & CO 8,299 980 3,709 870 (4,590 110)
08-15-08  10-07-08 22 DEVON ENERGY 2,061 347 1,636 230 (425 117)
CORPORATION (NEW)
03-17-08  10-07-08 94 FLUOR CORP NEW COM 5,846 494 3,837 050 (2,009 444)
09-09-08  10-07-08 40 GENERAL ELECTRIC CO 1,137 200 813 194 (324 006)
04-21-06 10-07-08 95 GENERAL ELECTRIC CO 3,234 950 1,931 336 (1,303 614)
10-12-07  10-07-08 65 INTL BUSINESS 7,673 966 6,171 480 (1,502 486)
MACHINES CORP
10-11-06  10-07-08 30] INTEL CORP 6,335 478 4,948 410 (1,387 068)
01-09-08 10-07-08 40 JOY GLOBAL INC COM 2,353 508 1,370 810 (982 698)
10-02-08  10-07-08 270 JP MORGAN CHASE & CO 13,208 805 10,982 290 (2,226 515)
09-09-08 10-07-08 19 COCA COLA CMN 1,033 030 942 155 (90 875)
03-02-07 10-07-08 28 COCA COLA CMN 1,298 592 1,388 439 89 847
10-18-06  10-07-08 29 COCA COLA CMN 1,275 362 1,438 026 162 664
07-11-08  10-07-08 258 KROGER CO 7,424 44 6,684 690 (739 751)
10-03-08  10-07-08 209 LOWE'S COMPANIES INC 4,688 350 4,081 740 (606 610)
10-02-08  10-07-08 192 MCDONALDS CORP 11,886 739 10,689 480 (1,197 259)
COM

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORT}OLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MA) NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HA
PREPARED FOR INFORVATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THLRE ARE ANY DISCREPANCILS BLTHLEEN THE STATLMENT YOU RECLI E FROM YOUR 4CCOUNT CUSTODIAN 1!
DOCUMFNT, THF TERMS OF THE MONTHE Y STATEMLNT WILL CONTROL. PRICLS SHOWN ABOVI DO NOT N CESSARH Y RLILECT 1ME VAI UL THAT COULD BF REALIZLD UPON SALE. SECURITILS POSITIONS REPORTLD AS “HERESAY™ ARF NOT 1
THE CUSTODMAN AND WE JIAVE NOT VERIFIED THEIR EXISTIENCE OR VAI UATION. THE INFORVMATION CONTAINFD IN THIS REPORT DOES NOT CONSTITUTE TAN ADVICE YOU SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONNVECTIO
INVESTMENT TA\ MATTERS PI EASE NOTIFY AVALON ADVISORS IF YOU HAVE ANY QUESTIONS RFGARDING THE INFORMATION IN THIS PORTFOIIO ANALYSIS PREPARED BY ALALONADVISORS 11C



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT

Avalon Advisors, LLC

ACCOUNT #00208132
SPAULF _RH FDTN
From 10-01-08 Through 09-30-09

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

08-08-08  10-07-08 100 MARSH & MCLENNAN 3,046 410 2,953 350 (93 060)

COS INC
06-27-07  10-07-08 26 MICROSOFT CORP 773 058 616 976 (156 082)
10-07-04  10-07-08 100 MICROSOFT CORP 2,844 000 2,372 984 (471 016)
07-25-08  10-07-08 111 NORTHERN TR CORP 8,495 095 6,474 510 (2,020 585)

COM
11-07-07  10-07-08 280 ORACLE CORP 6,283 032 4,803 400 (1,479 632)
08-14-08  10-07-08 159 OCCIDENTAL PETE CORP 12,184 963 8,778 450 (3,406 513)
08-14-08  10-07-08 38 PETROLEO BRASILEIRO 1,913 380 1,159 370 (754 010)

SA SPONSORED ADR
09-09-08  10-07-08 15 PEPSICO INC 1,063 200 991 493 (71707)
12-30-04  10-07-08 49 PEPSICO INC 2,577 400 3,238 877 661 477
09-09-08 10-07-08 16 PROCTER & GAMBLE CO 1,159 360 1,075 193 (84167)
12-30-04  10-07-08 52 PROCTER & GAMBLE CO 2,408 778 3,494 377 1,085 599
08-25-08 10-07-08 40 QUALCOMM INC 2,162 608 1,588 790 (573 818)
10-16-06  10-07-08 36 SCHLUMBERGER LTD 2,178 410 2,408 380 229970

ADR
03-06-08  10-07-08 29 UNITED PARCEL 2,093 931 1,725 010 (368 921)

SERVICECL B
03-27-08  10-07-08 104 US BANCORP 3,492 810 3,440 990 (51820)
09-09-08  10-07-08 9 VISAINC 610 290 466 467 (143 823)
03-19-08 10-07-08 55 VISAINC 3,243 306 2,850 633 (392673)
08-15-08 10-07-08 155 WELLS FARGO & CO NEW 4,654 170 5,002 460 348 290
03-2008  10-07-08 88 WAL-MART STORES INC 4,578 410 4,804 971 226 561
02-14-08  10-07-08 10 WAL-MART STORES INC 499 922 546 019 46 097
02-27-06  10-07-08 16 EXXON MOBIL CORP 960 800 1,252 229 291 429
07-16-01  10-07-08 4 EXXON MOBIL CORP 173219 313 057 139 838
07-19-01  10-07-08 50 EXXON MOBIL CORP 2,158 000 3,913 214 1,755 214
01-11-08  10-07-08 95 YUM BRANDS INC COM 3,566 396 2,608 550 (957 846)
08-25-08 11-21-08 429 QUALCOMM INC 23,193 972 12,345 990 (10,847 982)
08-14-08  11-21-08 469 PETROLEO BRASILEIRO 23,615 140 7,564 7130 (16,050 410)

SA SPONSORED ADR
10-24-08  01-15-09 1,038 BANK OF AMERICA CORP 22,198 560 8,309 760 (13,888 800)

2

THIS REPORT IS PROVIDED TO ASSIST YU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORVIATION PROVIDED B) 10U AND THIRD PARTIES WIICH MAY NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HA
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REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-08 Through 09-30-09

Gain Or Loss

Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
10-02-08  01-15-09 545 CITIGROUP INC 12,413 029 1,983 243 (10,429 786)
02-27-06  01-15-09 252 CITIGROUP INC 11,803 680 917 022 (10,886 658)
07-18-06 O1-15-09 386 CITIGROUP INC 17,937 420 1,404 645 (16,532 775)
10-26-05  01-15-09 313 CITIGROUP INC 14,281 310 1,139 000 (13,142 310)
10-07-04  01-15-09 134 CITIGROUP INC 6,025 980 487 623 (5,538 357)
05-23-02  01-15-09 11 CITIGROUP INC 467 027 40029 (426 998)
07-29-02  01-15-09 54 CITIGROUP INC 1,784 160 196 505 (1,587 655)
09-12-02  01-15-09 153 CITIGROUP INC 4,469 130 556 763 (3.912 367)
03-04-08 01-22-09 588 CVS CAREMARK CORP 23,902 376 15,616 075 (8,286 301)
10-01-08  01-22-09 383 CVS CAREMARK CORP 12,776 420 10,171 695 (2,604 725)
08-08-08  01-22-09 749 MARSH & MCLENNAN 22,817 610 15,613 487 (7,204 123)
COS INC
08-13-08  01-22-09 409 MARSH & MCLENNAN 12,405 300 8,525 923 (3,879377)
COS INC
01-30-04 01-23-09 10 PROCTER & GAMBLE CO 504 257 559818 55 561
12-30-04  01-23-09 42 PROCTER & GAMBLE CO 1,945 552 2,351 234 405 682
10-07-04  01-23-09 154 PROCTER & GAMBLE CO 6,558 580 8,621 190 2,062 610
12-24-03  01-23-09 56 PROCTER & GAMBLE CO 2,093 952 3,134978 1,041 026
08-15-08 01-23-09 249 DEVON ENERGY 23,330 703 15,364 380 (7,966 323)
CORPORATION (NEW)
07-10-03  01-23-09 11 MICROSOFT CORP 300 795 191 036 (109 759)
12-24-03  01-23-09 202 MICROSOFT CORP 5,484 300 3,508 111 (1,976 189)
12-30-04  01-23-09 150 MICROSOFT CORP 4,036 500 2,605 033 (1,431 467)
03-17-08  02-13-09 141 DEERE & CO 11,252 857 5,196 400 (6,056 457)
01-09-08 02-13-09 54 JOY GLOBAL INC COM 3,177 236 1,158 920 (2,018 316)
03-17-08  02-20-09 51 DEERE& CO 4,070 182 1,482 203 (2,587979)
10-01-08  02-20-09 266 DEERE & CO 12,513 280 7,730 707 (4,782 573)
01-09-08  02-20-09 349 JOY GLOBAL INC COM 20,534 360 6,447 770 (14,086 590)
04-21-06 02-23-09 100 GENERAL ELECTRIC CO 3,405 210 886 144 (2,519 066)
02-27-06  02-23-09 121 GENERAL ELECTRIC CO 4,038 980 1,072 234 (2,966 746)
07-18-06  02-23-09 286 GENERAL ELECTRIC CO 9,249 240 2,534 372 (6,714 868)
08-14-08  02-23-09 107 BLACKROCK INCCL A 23,313 234 10,624 950 (12,688 284)
07-18-06 03-04-09 207 GENERAL ELECTRIC CO 6,694 380 1,222 264 (5,472 116)
3
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12-24-03  03-04-09 118 GENERAL ELECTRIC CO 3,662 720 696 750 (2,965 970)
07-18-03  03-04-09 103 GENERAL ELECTRIC CO 2,845 220 608 180 (2,237 040)
02-20-03  03-04-09 437 GENERAL ELECTRIC CO 10,280 210 2,5801336 (7,699 874)
12-24-03  03-06-09 24 PROCTER & GAMBLE CO 897 408 1,091 893 194 485
05-23-02  03-06-09 56 PROCTER & GAMBLE CO 2,046 870 2,547 751 500 881
07-29-02  03-06-09 36 PROCTER & GAMBLE CO 1,199 540 1,637 839 438 299
09-12-02  03-06-09 3 PROCTER & GAMBLE CO 96 011 136 487 40 476
03-02-07 03-06-09 57 COCA COLA CMN 2,643 563 2,206 918 (436 645)
10-18-06 03-06-09 241 COCA COLA CMN 10,598 699 9,331 002 (1,267 697)
07-11-08  03-09-09 556 KROGER CO 15,999 959 10,923 891 (5,076 068)
09-09-08  03-09-09 29 KROGER CO 814 610 569 7171 (244 839)
10-01-08  03-09-09 579 KROGER CO 16,009 580 11,375 778 (4,633 802)
09-12-02  03-10-09 90 PROCTER & GAMBLE CO 2,880 339 4,035117 1,154 778
07-16-01  03-10-09 152 PROCTER & GAMBLE CO 4,625 134 6,814 864 2,189 730
07-19-01  03-10-09 69 PROCTER & GAMBLE CO 2,098 050 3,093 589 995 539
04-16-09  06-03-09 3 GOOGLEINCCL A 1,172 940 1,287 440 114 500
10-07-08  06-03-09 630 S&P CONSUMER 16,257 213 14,828 360 (1,428 853)

STAPLES SPYDER ETF
10-03-08  06-05-09 76 LOWE'S COMPANIES INC 1,704 855 1,516 920 (187935)
08-12-08 06-05-09 37 AMAZON COM INC COM 3,222 452 3,232 400 9948
04-16-09  06-05-09 15 BHP BILLITON LTD 726 000 901 320 175 320

SPONSORED ADR
05-18-07  06-05-09 15 BURLINGTON NRTHN 1,411 183 1,151 590 (259 593)

SANTA COM
09-09-08  06-05-09 22 CONOCOPHILLIPS 1,565 520 987 220 (578 300)
06-30-06 06-05-09 29 COSTCO WHOLESALE 1,659 908 1,376 010 (283 898)

CORP NEW
01-04-07 06-05-09 54 CISCOSYSINC 1,517 368 1,072 410 (444 958)
07-18-06 06-05-09 15 CHEVRON CORP 981 300 1,038 720 57 420
03-17-08  06-05-09 23 FLUOR CORP NEW COM 1,430 525 1,215 280 (215 245)
04-16-09  06-05-09 1 GOOGLEINCCL A 390 980 442 950 51970
04-16-09 06-05-09 43 HOME DEPOT INC 1,120 150 1,035 730 (84 420)
10-24-08  06-05-09 26 HJ HEINZ CO 1,030 404 952 870 (77 534)
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Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
04-16-09  06-05-09 42 HEWLETT-PACKARD 1,534 260 1,564 870 30610
CO CMN
09-09-08  06-05-09 13 INTL BUSINESS 1,506 440 1,394 708 (111 732)
MACHINES CORP
10-12-07  06-05-09 6 INTL BUSINESS 708 366 643 712 (64 654)
MACHINES CORP
04-16-09  06-05-09 67 INTEL CORP 1,064 630 1,060 070 (4 560)
10-18-06  06-05-09 18 COCA COLA CMN 791 604 888 740 97 136
04-16-09  06-05-09 18 MONSANTO CO NEW DEL 1,461 420 1,472 720 11300
coM
04-16-09  06-05-09 48 MORGAN STANLEY 1,168 531 1,494 350 325819
10-07-04  06-05-09 4 MICROSOFT CORP 113 760 88443 (25317)
07-10-03  06-05-09 31 MICROSOFT CORP 847 850 685 437 (162 413)
04-16-09  06-05-09 7 NETFLIX COM INCCMN 338 240 273 550 (64 690)
03-09-09 06-05-09 34 KNIGHT CAPITAL GRP 555 669 631 360 75691
INCCLA
07-25-08  06-05-09 30 NORTHERN TR CORP 2,295 972 1,659 060 (636912)
coM
11-07-07  06-05-09 63 ORACLE CORP 1,413 682 1,300 600 (113 082)
03-30-04 06-05-09 25 PEPSICOINC 1,339 890 1,368 710 28 820
10-16-06  06-05-09 15 SCHLUMBERGER LTD 907 671 855870 (51 801)
ADR
04-16-09  06-05-09 14 UNITED PARCEL 777 840 718 710 (59130)
SERVICECL B
09-09-08  06-05-09 29 US BANCORP 943 950 522 064 (421 886)
04-16-09  06-05-09 12 US BANCORP 2i8 520 216 026 (2494)
10-21-08  06-05-09 21 UNITED TECHNOLOGIES 1,076 265 1,184 050 107 785
CORP
03-19-08 06-05-09 47 VISA INC 2,771 552 3,258 500 486 948
04-16-09  06-05-09 66 VALERO ENERGY 1,424 280 1,197 200 (227 080)
CORP-NEW
08-15-08  06-05-09 63 WELLS FARGO & CO NEW 1,891 695 1,560 350 (331 345)

THIS REPORT IS PROVIDED TO ASSIST YOU IN YUOLR MANAGEMENT OF YOUR PORTFOLIO THIS RFPORT CONTAINS INFORMATION PROVIDED B)Y YOU AND THIRD PARTIES WIHICH MA) NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT HA
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01-07-09  06-05-09 40 MEMC ELECTR MATLS 680 520 790 770 110 250

INC COM
10-24-08  06-05-09 51 WAL-MART STORES INC 2,606 799 2,599 400 (7399)
10-07-08  06-05-09 51 S&P CONSUMER 1,316 060 1,202 030 (114 030)

STAPLES SPYDER ETF
07-19-01  06-05-09 28 EXXON MOBIL CORP 1,208 480 2,040 750 832 270
01-11-08  06-05-09 37 YUM BRANDS INC COM 1,389 017 1,320 750 (68 267)
10-02-08 06-11-09 53 MCDONALDS CORP 3,281 235 3,085 580 (195 655)

COM
04-16-09  06-11-09 27 MORGAN STANLEY 657 299 806 739 149 440
03-05-09 06-11-09 37 MORGAN STANLEY 658 896 1,105 531 446 635
04-16-09  06-11-09 3 NETFLIX COM INCCMN 144 960 113 967 (30993)
03-06-09  06-11-09 7 NETFLIX COM INCCMN 262 746 265923 3177
03-09-09 06-11-09 44 KNIGHT CAPITAL GRP 719 101 766 460 47359

INCCLA
06-05-09 06-11-09 19 APPLE INC 2,741 376 2,668 290 (73 086)
08-12-08 06-11-09 47 AMAZON COM INC COM 4,093 385 4,072 442 (20943)
08-13-08  06-11-09 I AMAZON COM INC COM 85713 86 648 0935
04-16-09 06-11-09 8 BHP BILLITON LTD 387200 500 064 112864

SPONSORED ADR
03-09-09 06-11-09 12 BHP BILLITON LTD 440 676 750 096 309 420

SPONSORED ADR
05-18-07  06-11-09 20 BURLINGTON NRTHN 1,881 578 1,514 960 (366 618)

SANTA COM
09-09-08  06-11-09 29 CONOCOPHILLIPS 2,063 640 1,338 600 (725040)
06-30-06  06-11-09 7 COSTCO WHOLESALE 400 668 326 401 (74 267)

CORP NEW
07-18-06  06-11-09 32 COSTCO WHOLESALE 1,695 680 1,492 119 (203 561)

CORP NEW
01-04-07  06-11-09 50 CISCOSYSINC 1,404 970 1,007 473 (397497)
01-17-07 06-11-09 23 CISCOSYSINC 634 264 463 437 (170 827)
07-18-06 06-11-09 20 CHEVRON CORP 1,308 400 1,441 560 133 160
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03-17-08  06-11-09 31 FLUOR CORP NEW COM 1,928 099 1,676 120 (251979)
04-16-09  06-11-09 4 GOOGLEINCCL A 1,563 920 1,722 712 158 792
02-03-09  06-11-09 | GOOGLE INCCL A 341 232 430 678 89 446
04-16-09 06-11-09 51 HOME DEPOT INC 1,328 550 1,244 364 (84 186)
01-22-09 06-11-09 6 HOME DEPOT INC 130 981 146 396 15415
10-24-08  06-11-09 35 HJ HEINZ CO 1,387 082 1,274 310 (112772)
04-16-09 06-11-09 49 HEWLETT-PACKARD 1,789 970 1,842 836 52 866
CO CMN
01-22-09 06-11-09 S HEWLETT-PACKARD 175 815 188 044 12229
COCMN
10-12-07  06-11-09 24 INTL BUSINESS 2,833 464 2,645 450 (188 014)
MACHINES CORP
10-11-06  06-11-09 90 INTEL CORP 1,894 329 1,481 360 (412 969)
10-02-08  06-11-09 111 JP MORGAN CHASE & CO 5,430 287 3,922 630 (1,507 657)
10-18-06  06-11-09 24 COCA COLA CMN 1,055 472 1,174 280 118 808
10-03-08  06-11-09 100 LOWE'S COMPANIES INC 2,243 230 2,015 940 (227 290)
04-16-09  06-11-09 8 MONSANTO CO NEW DEL 649 520 695 260 45 740
COM
03-12-09 06-11-09 16 MONSANTO CO NEW DEL 1,272 903 1,390 520 117617
COM
07-10-03  06-11-09 48 MICROSOFT CORP 1,312 800 1,110 690 (202 110)
07-25-08  06-11-09 38 NORTHERN TR CORP 2,908 231 2,126 800 (781 431)
COM
11-07-07  06-11-09 49 ORACLE CORP 1,099 531 1,034 360 (65171)
04-09-07  06-11-09 34 ORACLE CORP 633 726 717720 83994
08-14-08  06-11-09 55 OCCIDENTAL PETE CORP 4,214 924 3,914 240 (300 684)
03-30-04  06-11-09 14 PEPSICO INC 750 338 746 739 (3 599)
12-30-04  06-11-09 20 PEPSICO INC 1,052 000 1,066 771 14771
10-16-06  06-11-09 19 SCHLUMBERGER LTD 1,149 717 1,199 050 49333
ADR
04-16-09  06-11-09 13 UNITED PARCEL 722 280 677 668 (44 612)
SERVICECLB
7
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03-06-08  06-11-09 S UNITED PARCEL 361 023 260 642 (100 381)
SERVICECL B
03-27-08  06-11-09 54 US BANCORP 1,813 574 990 330 (823 244)
10-21-08  06-11-09 28 UNITED TECHNOLOGIES 1,435 020 1,567 950 132930
CORP
03-19-08  06-11-09 59 VISAINC 3,479 183 3,953 480 474 297
04-16-09  06-11-09 81 VALERO ENERGY 1,747 980 1,464 434 (283 546)
CORP-NEW
03-27-09  06-11-09 7 VALERO ENERGY 136 280 126 556 (9724)
CORP-NEW
08-15-08  06-11-09 83 WELLS FARGO & CO NEW 2,492 233 2,082 410 (409 823)
01-07-09  06-11-09 54 MEMC ELECTR MATLS 918 702 1,104 810 186 108
INC COM
10-24-08  06-11-09 67 WAL-MART STORES INC 3,424 619 3,331 820 (92 799)
10-07-08  06-11-09 142 S&P CONSUMER 3,664 324 3,341 170 (323 154)
STAPLES SPYDER ETF
07-19-01  06-11-09 8 EXXON MOBIL CORP 345 280 596 223 250 943
01-09-04 06-11-09 29 EXXON MOBIL CORP 1,173 311 2,161 307 987 996
01-11-08  06-11-09 49 YUM BRANDS INC COM 1,839 509 1,692 410 (147 099)
03-06-09 07-07-09 187 NETFLIX COM INCCMN 7,019 084 7,284 360 265 276
03-09-09 07-07-09 360 KNIGHT CAPITAL GRP 5.883 551 6,068 504 184 953
INCCLA
03-06-09  07-07-09 444 KNIGHT CAPITAL GRP 7,125 220 7,484 487 359 267
INCCLA
04-16-09  07-07-09 53 KNIGHT CAPITAL GRP 846 500 893 419 46919
INCCLA
03-27-09 07-07-09 1,687 VALERO ENERGY 32,843 530 26,923 150 (5,920 380)
CORP-NEW
01-07-09 07-07-09 955 MEMC ELECTR MATLS 16,247 418 14,710 251 (1,537 167)
INC COM
04-1609 07-07-09 76 MEMC ELECTR MATLS 1,174 960 1,170 659 (4301)
INC COM

THIS REPORT 1S PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO TMIS REPORT CONTAINS INFORMATION PROVIDED B) YOU AND THIRD PARTIES WHICH MAY AOT BF COMPLETE OR ACCURATE. THIS DOCUMENT NA
PRLPARLD FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMLNT TO THE ENYLNT THAT THERE ARL ANY DISCRCPANCILS BLTWELN THL STATELMENT YOU RECLI E FRON YOUR ACCOUNT CUSTODIAN 4!
DOCUMENT, THE TERMS OF THE MONTHI Y STATEMLNT WILL CONTROL. PRICLS SHOWN AROVIE DO NOT M CLSSARIN Y REFIECT THE VAL UL THAT COULD BE REALIZE D UPON S/1E SECURITILS POSITIONS REPORTED AS “HFRLSAY™ ARE MNOT 1
TIF CUSTODIAN AND HEF HAVE NOT VLRIFIFD THEFIR EXISTENCE OR VAIVATION THE INFORMATION CONTAINFED IN THIS REPORT DOLS NOT CONSTITUTE TAN ADVICE YOU SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONMECTIO
INVESTMENT TA\ MATTERS Pl FASE NOTIFY AVAI ON ADVISORS IF YOU HAVE ANY QUESTIONS REGARDING THE INFORVATION IN THIS PORTFOI 1) ANAL Y SIS PRIPARLD Y 41 A1 ON ADVISORS 11C.



AVALON ADVISORS, L
A A LO N 717 TEXAS, SUITE 3000
V HOUSTON, TEXAS 77002

ADVISORS LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDTN
From 10-01-08 Through 09-30-09

Gain Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
08-13-08  08-31-09 161 AMAZON COM INC COM 13,799 827 13,056 117 (743 710)
08-18-08  08-31-09 159 AMAZON COM INC COM 13,372 840 12,893 929 (478911)
08-08-08  08-31-09 14 AMAZON COM INC COM 1,107 078 1,135314 28 236
01-22-09 08-31-09 390 HOME DEPOT INC 8,513 739 10,576 830 2,063 091
10-03-08  08-31-09 690 LOWE'S COMPANIES INC 15,478 286 14,770 160 (708 126)
10-02-08  08-31-09 84 MCDONALDS CORP 5,200 448 4,706 054 (494 394)
COM
06-03-09 08-31-09 90 MCDONALDS CORP 5,474 196 5,042 201 (431 995)
COM
06-05-09 08-31-09 81 MCDONALDS CORP 4,843 320 4,537 981 (305 339)
COM
01-07-08  08-31-09 111 MCDONALDS CORP 6,423 247 6,218 714 (204 533)
COM
07-18-06 08-31-09 185 COSTCO WHOLESALE 9,803 150 9,426 471 (376 679)
CORP NEW
02-27-06 08-31-09 58 COSTCO WHOLESALE 3,002 080 2,955 326 (46 754)
CORP NEW
12-30-04  08-31-09 22 COSTCO WHOLESALE 1,068 257 1,120 985 52728
CORP NEW
10-07-04  08-31-09 2 COSTCO WHOLESALE 89 480 101 908 12428
CORP NEW
10-18-06  08-31-09 164 COCA COLA CMN 7,212392 7,964 930 752538
01-11-08 08-31-09 101 YUM BRANDS INC COM 3,791 642 3,448 051 (343 591)
01-04-08 08-31-09 240 YUM BRANDS INC COM 8,779 080 8,193 389 (585 691)
10-24-08  08-31-09 236 HJ HEINZ CO 9,352 894 9,073 960 (278 934)
12-30-04  08-31-09 32 PEPSICOINC 1,683 200 1,807 681 124 481
10-07-04  08-31-09 199 PEPSICO INC 9,766 920 11,241 519 1,474 599
10-07-08  08-31-09 1,487 S&P CONSUMER 38,372 185 36,797 690 (1,574 495)
STAPLES SPYDER ETF
09-09-08 08-31-09 201 CONOCOPHILLIPS 14,303 160 8,992 160 (5,311 000)
07-18-06 08-31-09 65 CHEVRON CORP 4,252 300 4,523 232 270932
02-27-06  08-31-09 73 CHEVRON CORP 4,178 162 5,079 938 901 776
9

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOLR PORTFOLIO THIV REPORT CONTAINS INFORVATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPIFTE OR ACCURATL. THIS DOCUMENT HA
PRLPARED FOR INFORVATIONAL PURPUSES ONLY AND IS MNOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE 4RE ANY DISCREPANCILS BETWLEEN THE STATLMENT YOU RECLI E FROVM JOUR ACCOUNT CUSTODIAN 4
DOCUMENT, THF TERMS OF THF MONTHI Y STATEMLNT WILL CONTROI. PRICLS SHOWN ABOVE DO NOT NFCESSARI Y RLELF CT THF VAL UL THAT COULD BE REALIZLD UPON SALL. SECURITILS POSITIONS REPORTLD AS "HFRESAY® ARL MOT T
THF CUSTODIAN AND WE HAVF NOT VERIFIFD THFIR ENISTENCF OR VAIUATION THLE INFORMATION CONTAINFD IN 11HS REPORT DOES MNOT CONSTITUTE TAN ADVICH YOU SHOULD CONSULLT WITH YOUR TAN ADVISOR Iy CONNECTIO
IN) ESTMENT TAN MATTLRS PLEASE MOTIFY AVAION ADVISORS 1+ YOU HAV E ANY OUESTIONS RFGARDING THE INFORMATION IN THIS PORTFOI IO ANALYSIS PREPARFD BY AVAIONADVISORS LIC




AVALON

ADVISORS, LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH FDTN
From 10-01-08 Through 09-30-09
Gain Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

10-24-08  08-31-09 14 WAL-MART STORES INC 715592 711 259 (4333)
02-14-08  08-31-09 450 WAL-MART STORES INC 22,496 491 22,861 881 365 390
09-26-08  08-31-09 352 OCCIDENTAL PETE CORP 26,700 960 25,568 163 (1,132 797)
08-14-08  08-31-09 26 OCCIDENTAL PETE CORP 1,992 510 1,888 557 (103 953)
10-16-06  08-31-09 129 SCHLUMBERGER LTD 7,805 970 7,227 940 (578 030)

ADR
01-09-04 08-31-09 253 EXXON MOBIL CORP 10,236 128 17,481 950 7,245 822
10-02-08  08-31-09 342 JP MORGAN CHASE & CO 16,731 153 14,825 385 (1,905 768)
08-21-08 08-31-09 305 JP MORGAN CHASE & CO 11,053 747 13,221 470 2,167 723
06-03-09 08-31-09 92 JP MORGAN CHASE & CO 3,175 260 3,988 115 812 855
07-08-09 08-31-09 427 MORGAN STANLEY 10,812 840 12,251 812 1,438 972
03-05-09 08-31-09 169 MORGAN STANLEY 3,009 553 4,849 078 1,839 525
09-26-08  08-31-09 210 NORTHERN TR CORP 15,402 790 12,212 357 (3,190 433)

COM
04-16-09 08-31-09 6 NORTHERN TR CORP 383 400 348 925 (34 475)

COM
07-25-08 08-31-09 51 NORTHERN TR CORP 3,903 152 2,965 858 (9372%4)

COM
05-18-07 08-31-09 139 BURLINGTON NRTHN 13,076 966 11,488 150 (1,588 816)

SANTA COM
03-27-08  08-31-09 207 US BANCORP 6,952 035 4,662 302 (2,289 733)
03-19-08 08-31-09 165 US BANCORP 5,473 563 3,716 328 (1,757 235)
08-15-08  08-31-09 251 WELLS FARGO & CO NEW 7,536 752 6,880 660 (656 092)
08-18-08  08-31-09 325 WELLS FARGO & CO NEW 9,422 598 8,909 220 (513378)
03-17-08 08-31-09 212 FLUOR CORP NEW COM 13,185 711 11,181 338 (2,004 373)
10-01-08  08-31-09 | FLUOR CORP NEW COM 50976 52742 1766
03-06-08 08-31-09 128 UNITED PARCEL 9,242 177 6,801 830 (2,440 347)

SERVICECL B
10-21-08  08-31-09 190 UNITED TECHNOLOGIES 9,737 633 11,224 910 1,487 277

CORP
02-27-06 08-31-09 62 APPLE INC 4,395 180 10,403 308 6,008 128
04-21-06  08-31-09 18 APPLE INC 1,202 820 3,0201315 1,817 495

10

TIHIS REPORT Iy PROVIDED TO ASSIST YOU IN YOUR MANAGLMENT OF YOUR PORTFOLIO THIV REPORT CONTAINS INFORMATION PROVIDLD B)Y YOU AND THIRD PARTIES WHICH MAY NOT BE COMPI FTE UR ACCURATL. THIS DOCUMENT HA
PREPARED FOR INFORMATIONAL PURPOSES OMLY AND IS NOT VOUR OFFICIAL MONTHLY STATEMENT TO THE ENTENT THAT THERE ARL ANY DISCREPANCIES BETWEEN THE STATEMENT YOU RECLI E FROM 1OUR ACLOUNT CUSTODIAN 4!
DOCUMENT, THE TERMS OF THI, MONTHI Y STATEMLNT WILI CONTROL. PRICLS SHOWN AROVIE, DO NOT N CESSARILY REFIF CT VHF VAI UE TIAT COULD BF REATIZED UPON SAT & SECURITILS POSITIONS REPORTED AS "HERLSAY " ARE NOT
THE CUSTODIAN AND W HAVE NOT )V ERIFIFD THEIR EXISTENCE OR VAILATION THE INFORMATION CONTAINED 1N THIS REPORT DOLS NOT CONSTITUTE TAN ADVICE. 30U SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONNECTIO
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\ / AVALON ADVISORS, LLC
A A LO N 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS LIC PH 713-238-2050
Avalon Advisors, LLC
SPAULDING FAMILY FDN - EQUITY BALANCED ACCOUNT
ACCOUNT #00208132
SPAULF_RH_FDIN
From 10-01-08 Through 09-30-09
Gain Or Loss
Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

07-18-06  08-31-09 56 APPLEINC 2,971 360 9,396 537 6425177
01-17-07  08-31-09 497 CISCO SYS INC 13,705 624 10,690 190 (3,015 434)
02-03-09 08-31-09 33 GOOGLEINCCL A 11,260 664 15,144 950 3,884 326
01-22-09 08-31-09 376 HEWLETT-PACKARD 13,221 289 16,841 920 3,620 631

CO CMN
10-12-07  08-31-09 24 INTL BUSINESS 2,833 464 2,819 203 (14 261)

MACHINES CORP
03-18-08  08-31-09 39 INTL BUSINESS 4,538 910 4,581 205 42 295

MACHINES CORP
03-27-08  08-31-09 80 INTL BUSINESS 9,228 420 9,397 342 168 922

MACHINES CORP
06-28-07 08-31-09 25 INTL BUSINESS 2,660 050 2,936 670 276 620

MACHINES CORP
10-11-06  08-31-0% 614 INTEL CORP 12,923 532 12,366 750 (556 782)
07-10-03  08-31-09 167 MICROSOFT CORP 4,567 450 4 086 382 (481 068)
07-10-03  08-31-09 27 MICROSOFT CORP 738 315 660 673 (77 642)
12-30-04  08-31-09 I7 MICROSOFT CORP 457 470 415 979 (41 491)
07-18-03  08-31-09 69 MICROSOFT CORP 1,856 250 1 688 386 (167 864)
07-25-03  08-31-09 46 MICROSOFT CORP 1,221 300 1,125 590 (95 710)
07-08-09 08-31-09 244 BHP BILLITON LTD 12,168 526 15,154 450 2985924

SPONSORED ADR
04-09-07  08-31-09 742 ORACLE CORP 13,830 138 16,141 790 2,311 652
03-19-08  08-11-09 407 VISA INC 23,764 586 28,472 620 4,708 034
03-12-09 08-31-09 149 MONSANTO CO NEW DEL 11,853 907 12,455 524 601 617

CcoM
01-21-09 08-31-09 16 MONSANTO CO NEW DEL 1,237 750 1,337 506 99 756

CoM
TOTAL GAINS 23,207 269 53,805 033
TOTAL LOSSES (186,520 977) (134,823 800)

1,410,535 226 0000 1,166202750 {(163313.708)" [(81,018.767)}
TOTAL REALIZED GAIN/LOSS (244,332 476) 08-500 08-500
11

THIS REPORT IS PROVIDED TO 4SSIST 10U IN JOUR MANAGEMENT OF VOUR PURTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY \OT BE COMPLETE OR ACCURATE THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES UNLY AND IS AOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTLNT THAT THERE ARE ANY DISCREPANCILS BETWEEN THE STATEMENT 10U RECLN E FROM YOUR ACCOUNT CUSTODIAN 4ND THIS
DOCUMENT, THF TLRMS OF THE MONTHI Y STATEMENT WILL CONTROL. PRICLS SHOWN ADCVL DO AOT NLCUSSARIE Y RLFLICT THEF ¥ ALUL THAT COULD B, REALIZI.D UPO™ SALL. SLCURITILS POSITIONS REPORTLD AS *HLRESAY" ARLMNOT HELD AT
THF CUSTODIAN AND WE HAVF NOT VLRIFIFD THEIR EXISTENCE OR VALUATION. THE INFORMATION CONTAINED IN THIS RFPORT DOES NOT CONSTITUTE TAN\ ADIILF  YOU SHOULD CONSULT WITII JOUR TAX ADVISOR IN COMNECTION WITH
INVESTMENT TAN MATTERS. PLEASE \OTIFY AVAI ON ADVISORS IF 10U HAV E ANY OUESTIONS RFGARDING THE INFORVATION IN THIS PORTFOI IO ANALY $1S PREPARFD BY AV ATONADVISORS 11 C



\ } AVALON ADVISORS, L
A A LO N 717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

ADVISORS LLC PH 713-238-2050

Avalon Advisors, LLC

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Gan Or Loss

Open Close Cost Amort or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term

03-23-07  10-06-08 5,000 WISCONSIN HSG & ECO 5,000 000 0000 4,986 000 (14 000)
DV AU HOME OWNP REV
5 100% Due 03-01-10

05-01-07  10-10-08 5,000 MADISON WIS 4,867 550 31884 4,867 500 (31 934)
4 500% Due 10-01-12

10-02-06  10-15-08 78 FHLMC REMIC SERIES 78 152 0000 77570 (0582)

2450

6 000% Due 07-15-21

GNMA PASS-THRU X 78 283 0000 78430 0147

PLATINUM 30YR

5 500% Due 04-15-33

07-02-07  10-16-08 Il GNMA REMIC TRUST 10225 0000 10550 0325
2007-4
4 206% Due 06-16-29

12-01-06  10-16-08 640 GNMA REMIC TRUST 645957 0000 639 760 (6 197)
2002-53
5 552% Due 05-16-26

12-05-06  10-16-08 32 GNMA REMIC TRUST 32 507 0000 32360 (0147)
2002-56
5 135% Due 07-16-24

10-05-05  10-16-08 146 GNMA REMIC TRUST 142 201 0000 145800 3599

2003-88

4 251% Due 01-16-30

GNMA REMIC TRUST 14775 0000 14 990 0215

2005-32

4 385% Due 08-16-30

09-01-06  10-16-08 27 GNMA REMIC TRUST 25919 0000 27090 nn
2004-12
3 110% Due 01-16-19

05-05-06  10-16-08 20 GNMA REMIC TRUST 19010 0000 19 800 0790
2005-76
3 963% Due 05-16-30

11-02-05 10-15-08 7

o0

“w

10-19-05 10-16-08 1

THIS REPORT IS PROVIDED TO ASSIST 10U IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAIAS INFORMATION PROVIDED BY 10U AND THIRD PARTIES WHICH MA} NOT BE COMPLETE OR ACCURATE. THIS DOCUMENT Ha
PREPARED FOR INFORMATIONAL PURPOSES OALY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTENT THAT THERE ARE ANY DISCREPANCILS BLTWEEN THE STATEMENT }OU RECEIVE FROM )OUR ACCOUNT CUSTODIAN 4!
DOCUMENT, THE TERMS OF THF MONTI1 ) STATEMI NT WILL CONTROL. PRICLS SHOWN ABDY L DO NOT MLCESSARITY REFIFCT THE VA1 UF 11147 COULD BF REALIZ1.D UPON SALE. SECURITIES POSITIONS REPORTED AS “HERLSAY™ ARE NOT §
THE CUSTODIAN AND ME JIAVE NOT VERIFIED THEIR EXISILACF OR VAIUATION THE INFORMATIOV CONTAINED IN THIS RFPORT DOES NO1 CONSTITUTE TAX ADVICE 10U SHOULD CONSULT WITH YOUR TAN ADVISOR IN CONNECTIO
INVESTMENT TAN MATTERS PIEASE XOTIFY AVAI ON ADVISORS IF YOU HAVE ANY OUESTIONS REGARDING THE INFORMATION IN THIS PORTFOI I ANALYSIS PREPARFD N} AVAI ON ADVISORS 11C



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Open
Date

Qlose
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Quantity

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gamn Or Loss

Short Term

Long Term

05-13-04

01-04-06

08-02-06

05-03-05

05-24-05

08-04-04

04-21-05

10-02-06

07-02-07

12-01-06

12-05-06

10-27-08

10-27-08

11-13-08

11-13-08

11-13-08

11-13-08

11-13-08

11-17-08

11-17-08

11-17-08

11-17-08

41 AMRESCO RESIDENTIAL

7

5,000

5,000

5,000

10,00f

10,00

S

4

3

-3

0

0

“w

4

w

SECS 97-2
7 175% Due 06-25-27

FNMA PASS-THRU BLLN

SNGLE 7-

4 500% Due 12-01-09
PORTSMOUTH VA

5 750% Due 07-01-12
CHICAGO ILL PUB BLDG
COMMN SPL OBLIG

6 500% Due 01-01-17
SACRAMENTO CALIF
SUBN WTR DST CTFS
PARTN

4 740% Due 11-01-10
WAUWATOSA WIS
REDEV AUTH REDEV
LEASE REV

5 200% Due 12-01-14
UNIVERSITY ILL CTFS
PARTN

4 740% Due 02-15-14
FHLMC REMIC SERIES
2450

6 000% Duc 07-15-21
GNMA REMIC TRUST
2007-4

4 206% Due 06-16-29
GNMA REMIC TRUST
2002-53

5 552% Due 05-16-26
GNMA REMIC TRUST
2002-56

5 135% Due 07-16-24

41338

77 652

5,078 900

5,802 500

5,095 600

9,983 400

9,949 000

55423

10273

44 467

32 687

0000 40 960

0000 78 560

(27 539) 5,189 000

(198 896) 5,350 100

(58 450) 5,015 000

5826 9,780 000

18 075 9,446 700

0000 55010
0000 10 600
0000 44 040

0000 32 540

(0378)

0908

137 639

(253 504)

(22 150)

(209 226)

(520375)

0 413)

0327

(0427)

0147

THIS REPORT IS PROVIDED TO ASSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO TIIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WHICH MA} NOT BE COMPLFTE OR ACCURATE. THIS DOCUMENT HA
PRLPARLD FOR INFORMATIONAL PURPUOSLS ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE EXTLNT THAT THERE ARL ANY DISCREPANCILS BETHWELN THL STATLMENT }OU RECLI) E FROM YOUR ACCOUNT CUSTODIAN 1
DOCUMENT, 1HE TERMS OF THE MONTIT Y STATEMINT WILL CONTROI. PRICLS SHOWN ABOVI DO NOT NLCESSARHI Y RLFLFCT THE VAIUF THAT COULD BE REALIZLD UPON AL S1CURITILS POSITIONS RFEPORTED AS “HERISAY" AR} NOT ]
THE CUSTODIAN AND WE HAVF NOT Y ERIFIED THEIR EXISTFNCE OR VAIUATION THE INFORMATION CONTAINED IN THIS RE PORT DOLS MOT CONSTITUTE TAN ADVICE YOU SHOULD CONSULLT WITH YOUR TAN ADVISOR IN CONNECTIO
IV ESTMENT TA\ MATTERS PLEASE NOTIFY AVAI ON ADVISORS IF 10U HAY EANY QUESTIONS REGARDING THE INFORMATION IN TI1IS PORTFOI 10 ANALYSIS PREPARED Y AVAION ADVISORS 11C



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Open
Date

Close
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Quannity

Security

Cost
Basis

Amort or
Accretion

Proceeds

Gain Or Loss

Short Term Long Term

10-05-05

10-19-05

09-01-06

05-05-06

11-02-05

01-04-06

12-05-06

09-28-07

10-02-06

11-02-05

07-02-07

11-17-08

11-17-08

11-17-08

11-17-08

11-17-08

11-25-08

12-08-08

12-10-08

12-15-08

12-15-08

12-16-08

3

26

20

6!

11

3,23

5,000

70

4

by

2

8

GNMA REMIC TRUST
2003-88

4 251% Due 01-16-30
GNMA REMIC TRUST
2005-32

4 385% Due 08-16-30
GNMA REMIC TRUST
2004-12

3 110% Due 01-16-19
GNMA REMIC TRUST
2005-76

3 963% Due 05-16-30
GNMA PASS-THRU X
PLATINUM 30YR

5 500% Due 04-15-33
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
GNMA REMIC TRUST
2002-56

5 135% Due 07-16-24
GNMA REMIC TRUST
2003-5

4 486% Due 10-16-25
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
GNMA PASS-THRU X
PLATINUM 30YR

5 500% Due 04-15-33
GNMA REMIC TRUST
2007-4

4 206% Due 06-16-29

29913

14 627

25201

19 096

64 738

110 626

3,252 460

4,908 590

70 283

41 113

10322

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

30670

14 840

26 340

19 890

64 860

111920

3,261 060

4,950 000

69 760

41 190

10 650

01757

0213

1139

0794

0122

1294

8 600

41410

(0523)

0077

0328

THIS REPORT IS PROVIDED TO 4SSIST YOU IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROIIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPI ETE OR ACCURATE. THIS DOCUMENT HA
PRLPARED FOR INFORMATIONAL PURPUSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT 10 THE EXTENT THAT THERE ARE AN DISCREPANCILS BETHEEMN THL STATEMENT 10U RECLITE FROM YOUR ACCOUNT CUSTONAN 4!
DOCUMENT, THE TERMS OF THE MONTHI Y STATEMLNT WILL CONTROL. PRICES SHOWN ABOV L DO NOT N CESSARH } RLFFCT 1HEF VAL UL THAT COULD BF REATIZ1.D UPON SALE. SECURITILS POSITIONS REPORTED AS “HERLSAY" ARL NOT 1
THE CUSTODIAN AND WE HASF NOT VERIFIED THEIR EXISTENCE OR VAILATION THE INFORVMATION CONTAINED 1IN THIS REPORT DOLS AOT CONSTITUTE TAN ADVICE 10U SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONNLCTIO
INVESTMENT TA\ MATTERS PLEASE NOTIFY AVAION AD) ISORS IF YOU IIAVE ANY QOUESTIONS RFGARDING THF INFORMATION IN THIS PORTFOL IO ANALYSIS PREPARED RY 4VAI ON ADVISORS 11C



AVALON

ADVISORS, LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Open
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Close
Date

Quantity

Security

Cost
Basis

Amort. or
Accretion

Proceeds

Gain Or Loss

Short Term Long Term

12-01-06

10-05-05

10-19-05

09-01-06

05-05-06

12-05-06

01-04-06

10-02-06

11-02-05

07-02-07

12-01-06

12-16-08

12-16-08

12-16-08

12-16-08

12-16-08

12-16-08

12-26-08

01-15-09

01-15-09

01-16-09

01-16-09

a4

26

20

33

134

3

by

H

@

45

GNMA REMIC TRUST
2002-53

5 552% Due 05-16-26
GNMA REMIC TRUST
2003-88

4 251% Due 01-16-30
GNMA REMIC TRUST
2005-32

4 385% Due 08-16-30
GNMA REMIC TRUST
2004-12

3 110% Due 01-16-19
GNMA REMIC TRUST
2005-76

3 963% Due 05-16-30
GNMA REMIC TRUST
2002-56

5 135% Due 07-16-24
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
GNMA PASS-THRU X
PLATINUM 30YR

5 500% Due 04-15-33
GNMA REMIC TRUST
2007-4

4 206% Due 06-16-29
GNMA REMIC TRUST
2002-53

5 552% Due 05-16-26

44 719

14 357

14 844

25316

19 182

32888

132 658

35323

57 452

10 370

44 982

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

44 290

14720

15 060

26 460

19 980

32720

134210

35060

57 560

10700

44 550

(0 429)

0363

0216

1144

0798

(0168)

1552

(0263)

0108

0330

(0432)

THIS REPORT 1S PROVIDED TO 4SSIST 10U IN YOUR MANAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED B) YOU AND THIRD PARTIES WHICH MAY NOT BE COMPLFTE OR ACCURATE THIS DUCUMENT MA
PRLPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTIILY STATEMENT TO THE EATENT THAT THERE ARE ANY DISCREPANCILS BETWEEN THE STATEMENT YOU RECEN E FROM YOUR ACCOUNT CUSTODIAN 1!
DOCUMENT, THE TERMS OF THF MONTIIT Y STATEMLNT WILL CONTROL. PRICLS SHOWN AROVE DO NOT MLCESSARITY REFLFCT THF 1 ATUL THAT COULD BF REATIZLD UPON SALL. SFCURITILS POSITIONS RFPFORTED AS "HFRLSAY" ARL NOT 1
Tl CUSTODIAN AND WE HAVE NOT VLRIFIED THEIR EXISTENCE OR VAI UATION THE INFORMATION CONTAINED IN THIS RFPORT DOES NOT CONSTITUTF TAX ADVICH YOU SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONNECTIO
INVESTMENT TAN MATTERS P1 EASE NOTIFY AV AION ADVISORS IF YOU HAV E ANY OUESTIONS RFGARDING THF INFORMATION IN THIS PORTFO!I 10 ANAT Y SIS PRIPARED BY AVAI ON ADVISORS 11C



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Open
Date

Close
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Quantity

Security

Cost
Basis

Amort or
Accretion

Proceeds

Gain Or Loss

Short Term Long Term

10-05-05

10-19-05

09-01-06

05-05-06

01-04-06

07-02-07

12-01-06

10-02-06

10-05-05

10-19-05

09-01-06

01-16-09

01-16-09

01-16-09

01-16-09

01-26-09

01-26-09

01-26-09

02-17-09

02-17-09

02-17-09

02-17-09

69

7

2

7

4,75

7,27

5

9

9

0

4

6

2

S

w

~

GNMA REMIC TRUST
2003-88

4 251% Due 01-16-30
GNMA REMIC TRUST
2005-32

4 385% Due 08-16-30
GNMA REMIC TRUST
2004-12

3 110% Duc 01-16-19
GNMA REMIC TRUST
2005-76

3 963% Due 05-16-30
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
GNMA REMIC TRUST
2007-4

4 206% Due 06-16-29
GNMA REMIC TRUST
2002-53

5 552% Due 05-16-26
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
GNMA REMIC TRUST
2003-88

4 251% Due 01-16-30
GNMA REMIC TRUST
2005-32

4 385% Due 08-16-30
GNMA REMIC TRUST
2004-12

3 110% Due 01-16-19

673 493

14913

75412

19 269

73045

4,609 560

7,342718

55775

13 479

14 982

92 863

0 000

0 000

0000

0000

0000

0000

0000

0000

0000

0000

0000

690 540

15130

78 820

20070

73 900

4,786 840

7,473 030

55360

13820

15200

97 060

17 047

0217

3408

03801

0855

177 280

130312

(0 415)

0341

0218

4197

THIS REPORT IS PROVIDED TO ASSIST 10U IN JOUR MAMAGEMENT OF YOUR PORTFOLIO THIS REPORT CONTAINS INFORMATION PROVIDED BY }OU AND THIRD PARTIES WHICH VMA} NOT BE COMPLFTE OR ACCURATE. THIS DOCUMLENT HA
PREPARED FOR INFORMATIONAL PURPUSES OMLY AND 18 NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE LNTENT THAT THERE ARE ANY DISCRCPANCIES BETWEEN THE STATEMENT YOU RECLIVE FROV 10UR ACCOUNT CUSTODIAN 4’
DOCUMENT, THE TERMS OF THEF MONTHI Y STATEMLNT WILL CONTROL. PRICLS SHOWN ABOVE DO MOT NLCESSARIL Y RLEIFCT THE VAI UF YHAT COULD BE REALIZLD UPON SALE. SLCURITILS POSITIONS REPORTED AS “HERESAY " ARE MNOT 1
THF CUSTODIAN AND WE HAVF NOT VERIFIFD THEIR EXISTENCE OR VAIUATION TME INFORMATION CONTAINLD IN THIS RFPORT DOLS NOT CONSTITUTE TAN ADVICF YOU SHOULD CONSULT WITH YOUR TAN ADVISOR IN CONNLECTIO
INIESTVENT TAN MATTERS P! EASE NOTIFY AVALON ADVISORS [F YOU HAVE ANY QUESTIONS RFGARDING THF INFORMATION IN THIS PORTFOI I ANAT SIS PREPARED B} A1AIONADVISORS 11C



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH 713-238-2050

Avalon Advisors, LLC
SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09
Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
05-05-06  02-17-09 20 GNMA REMIC TRUST 19 355 0000 20 160 0 805
2005-76
3 963% Due 05-16-30
11-02-05  02-17-09 78 GNMA PASS-THRU X 77474 0000 77 620 0146
PLATINUM 30YR
5 500% Due 04-15-33
12-12-08  02-18-09 30,000 UNITED STATES TREAS 30,243 750 (22915) 30,173 438 (47 397)
NTS
1 250% Due 11-30-10
10-08-08  02-18-09 7,000 UNITED STATES TREAS 7,249 920 (17 309) 7,458 281 225 670
NTS
3 125% Due 09-30-13
10-24-07  02-18-09 10,000 FEDERAL HOME LN BKS 10,234 600 (75 676) 10,650 000 491 076
5 000% Due 09-09-11
02-01-08  02-18-09 5,000 FEDERAL FARM CR BKS 5,273 650 (57 401) 5,350 000 133 751
CONS
4 500% Due 10-17-12
09-01-06  02-18-09 2,296 GNMA REMIC TRUST 2,196 767 0000 2,282270 85 503
2004-12
3 110% Due 01-16-19
11-02-05  02-18-09 6,439 GNMA PASS-THRU X 6,426 875 0000 6,616 030 189 155
PLATINUM 30YR
5 500% Due 04-15-33
05-18-05  02-18-09 5,000 UPPER UAMPA WTR 5,055 500 (36514) 5,100 000 81014
CONS COLO
4 540% Due 11-15-10
10-05-05  02-19-09 4,679 GNMA REMIC TRUST 4,563 157 0000 4,730 180 167 023
2003-88
4 251% Duc 01-16-30
10-19-05  02-19-09 4,582 GNMA REMIC TRUST 4,516 020 0000 4,621 9950 105 970
2005-32
4 385% Duc 08-16-30
6

THIS REPORT IS PROVIDED TO ASSIST YOU LN YOUR MANAGEMENT OF JOUR PORTFOLIO THIS REPORT CONTAINS INFURVIATION PROV IDED B) YOU

AND THIRD PARTIES WHICH MAY NOT BE COMPLETE OR ACCURATL. THIS DOCUMENT HA

PRLPARED FOR INFORVMATIONAL PURPOSLS ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMLNT TO THE EAXTLNT THAT THERE ARE ANY DISCREPANCIES BETWELN THE STATEMENT YOU RECLIVE FROM YOUR ACCOUNT CUSTODIAN 4’
DOCUMFNT, THE TERMS OF THI MONTHI Y STATLMLNT WILL CONTROL PRICLS SHOWN ABOVE DO NOT NECESSARI Y RLELECT THE VAL UL THAT COULD BE REATIZE D UPON SAT E. SFCURITILS POSITIONS RLPORTED AS "HFRLSAY" ARl NOT
THE CUSTODIAN AND HF HAVF NOT Y LRIFILD THEIR EXISTENCL OR VAL UATION THEF INFORMATION CONTAINED IN TIIS RFPORT DOLS NOT CONSTITUTE TAN ADVICE YOU SHOULD CONSLLT WITH YOUR TAN ADVISOR IN COMECTIO
INVESTMENT TAA MATTERS PLEASE NOTIFY AVAION ADV ISORS IF YOU HAVE ANY OUESTIONS RFGARDING THE INFORMATION IN THIS PORTIOI IO ANALYSIS PREPARED B} AVAION ADVISORS LIC



AVALON

ADVISORS LLC

AVALON ADVISORS, L
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002
PH 713-238-2050

Open
Date

Close
Date

REALIZED GAINS AND LOSSES

Avalon Advisors, LLC

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT
ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Quantity

Securnity

Cost
Basis

Amort or
Accretion

Proceeds

Gaw Or Loss

Short Term Long Term

05-05-06

01-04-06

10-02-06

01-04-06

10-02-06

01-04-06

10-02-06

05-13-04

01-04-06

10-02-06

05-13-04

02-19-09

02-25-09

03-16-09

03-25-09

04-15-09

04-27-09

05-15-09

05-26-09

05-26-09

06-15-09

06-25-09

9,261

266

119

17

~

125

co

25

123

234

158

GNMA REMIC TRUST
2005-76

3 963% Due 05-16-30
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
AMRESCO RESIDENTIAL
SECS 97-2

7 175% Due 06-25-27
FNMA PASS-THRU BLLN
SNGLE 7-

4 500% Due 12-01-09
FHLMC REMIC SERIES
2450

6 000% Due 07-15-21
AMRESCO RESIDENTIAL
SECS 97-2

7 175% Due 06-25-27

8,891 231

262 964

119973

169 596

126 018

255274

123 832

5621

231383

159 074

12736

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

0000

9,281 210

266 040

119 080

171 580

125 080

258 260

122910

5570

234 090

157 890

12620

389979

3076

(0893)

1984

(0938)

2986

(0922)

0ost)

21707

(1184)

(0116)

THIS REPORT IS PROVIDED TO 4SSIST YOU IN VOUR MANAGEMENT OF YOUR PORTFOI10 THIS REPORT CONTAINS INFORVATION PROVIDED BY YOU AND THIRD PARTIES WHICH MAY NOT BE COMPIETE OR ACCURATE. THIS DOCUMENT HA
PRLPARLD FOR INFORMATIONAL PURPOSES OMLY AND IS AOT YOUR OFFICIAL MONTHLY STATEMLNT TO THE ENTLNT THAT THLRE ARE ANY DISCREPANCILS BETWEEN THL STATLMENT YOU RECLIVE FROM YOUR ACCOUNT CUSTODIAN 4!
DOCUMENT, THE TERMS OF THF MONTIHLY STATEMI NT Wil L CONTROL. PRICLS SHOWN AROVI DO NOT M CESSARIY REFLECT THF VAIUI THAT COUI D BE REALIZLD UPON SAT k. SECURITILS POSITIONS REPORTED AS "IHERESAY™ ARL MOT }
THE CUSTODIAN AND BE HAVE NOT VERIFIED THFIR EXISTENCE OR VAILATION THE INFORMATION CONTAINED IN TUHIS RFEPORT DOES NOT CONSTITUTE TAN ADVICE YOU SHOULD CONSLLT WITH YOUR TAN ADVISOR IN CONNLCTIO
INVESTMENT TA\ MATTERS P1EASF NOTIFY AV AI ON ADVISORS 1F YOU HAV EANY OUESTIONS RFGARDING THF INFORMATION IN THIS PORTFOI 10 4NALY SIS PREPARED BY A AT ON ADVISORS 11C



AVALON

ADVISORS LIC

AYALON ADVISORS, LLC
717 TEXAS, SUITE 3000
HOUSTON, TEXAS 77002

PH 713-238-2050

REALIZED GAINS AND LOSSES

SPAULDING FAMILY FOUNDATION FIXED INCOME BALANCED ACCOUNT

Avalon Advisors, LLC

ACCOUNT #00256204
From 10-01-08 Through 09-30-09

Gain Or Loss

Open Close Cost Amort or
Date Date Quantity Security Basuis Accretion Proceeds Short Term Long Term

01-04-06 06-25-09 211 FNMA PASS-THRU BLLN 208 639 0000 211 080 2 441
SNGLE 7-
4 500% Due 12-01-09

10-02-06  07-15-09 117 FHLMC REMIC SERIES 117918 0 000 117 040 (0878)
2450
6 000% Due 07-15-21

01-04-06 07-27-09 200 FNMA PASS-THRU BLLN 197 7137 0000 200 050 2313
SNGLE 7-
4 500% Due 12-01-09

10-02-06  08-17-09 95 FHLMC REMIC SERIES 95 45t 0000 94 740 0711)
2450
6 000% Due 07-15-21

05-13-04  08-25-05 7 AMRESCO RESIDENTIAL 7155 0000 7090 (0 065)
SECS 97-2
7 175% Due 06-25-27

01-04-06  08-25-09 151 FNMA PASS-THRU BLLN 148 957 0000 150 700 1743
SNGLE 7-
4 500% Due 12-01-09

10-02-06  09-15-09 113 FHLMC REMIC SERIES 113 868 0 000 113 020 (0848)
2450
6 000% Due 07-15-21

05-13-04  09-25-09 6 AMRESCO RESIDENTIAL 5631 0000 5580 (0051)
SECS 97-2
7 175% Due 06-25-27

01-04-06  09-25-09 159 FNMA PASS-THRU BLLN 157171 0 000 159010 1839
SNGLE 7-
4 500% Due 12-01-09 D

TOTAL GAINS 225670 2,202 556

TOTAL LOSSES (47 397) (1,068 369)

156,317.682 157,191 229 jn 273 1,134 188
TOTAL REALIZED GAIN/LOSS 1,312 461 08-500 (438 914)
CETEEREATITTY
08-500 695 274
8

THIS REPORT IS PROVIDED TO 4SSIST 10U IN YOUR MAAAGEMENT UF YOUR PORTFOLIU THIS REPORT CONTAINS INFORMATION PROVIDED BY YOU AND THIRD PARTIES WIICH MA) \NOT BE COMPLETE OR 4CCURATE. THIS DOCUMENT HAS BEEN
PREPARED FOR INFORMATIONAL PURPOSES ONLY AND IS NOT YOUR OFFICIAL MONTHLY STATEMENT TO THE ENTENT THAT THLRE ARE ANY DISCREPANCILS BETH EEN THE STATEMENT YOU RECEI E FROM YOUR ACCOUNT CUSTODIAY AND THIS
PRICIS SHOWN ABOV I DO AOT NLCLSSARILY RLFITCT THE VA UL THAT COULD BI RIALIZI D UPON S/ALL. ST CURITILS POSITIONS RI 'ORTLD AS “HTRLSAY" ART NOTHTID AT
THE CUSTODIAN AND WF HAVE AOT VERIFIFD THFIR EXISTENCE OR VALLATION THF INFORMATION CONTAINED IN THIS RFPORT DOES \OT CONSTITUTE TAN ADVILE YOU SHOULD CONSULT WITH YOUR TAN ADVISOR IN LONNECTION WITH

DOCUMFNT, THE TLRVS OF THI MONTHIY STATLMINT WILL CONTROL

INVESTMENT TA\ MATTERS Pl EASE \OTIFY AVAI ON ADVISORS IF YOU HAV E AN} OUESTIONS RFGARDING THE INFORMATION IN THIS PORTFOI 10 ANALYSIS PREPARED BY AVAI ONADVISORS 11C




Hawkins Investment Partnership, L.P.

Statement of Partner's Capital
Spaulding Family Foundation
October 01, 2008 - September 30, 2009

Tax Allocation

Previous Ending Capital 723,803

Contribution 0

Adjusted Capital 723,803

Gamv/Loss from Section 1256 Contracts ‘ 0

Royalty Income from L P Investments 0

Section 1231 Gan fromL P Investments 0

Income from L P Investments 0

Taxable Security Distribution 0

Interest Income 3 08-500

Dividend Income 127,204

Deductions related to L P Portfolio Income 0

Chantable Contnbuttons from L P Investments 0

Management Fee 0

Nondeductible Expenses from L P Investments 0

Ardelon Adminstration Expenses 0-:1

Foreign Dividend Tax -63 \

Short Dividend Expense 0y

Interest Expense -640 706  08-500
--Amortization Expense 0

Other Expense 0

Deductions related to L1.C Portfolio Income 'Lm

Interest Expense from LLC Investment 0

Non Qualified Dividends {rom LLC Investment 13

Dividend Income (Foreign) from LLC Investment 7 27317

Dividend Income (Domestic) from LLC Investment 63 08-500

Interest Income (Taxable) trom LLC Investment 28@»

Short Term Realized Gain from LLC Investment 08-500 7

Long Term Reahzed Gain from LLC Investment 37

Other Income from LLC Investment

2
35,402 08-500

Short Terms Gains

Long Term Gains -4,413 08-500

Unrealized Gain 152,961

Total Amounts Allocated 139,852

W, 0

Withdrawal 723'803

CEARTESTERSSET D
08-500  |863,655 7

(152,961)

29,419.66 PY's
08-500 ;746. (MR




