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corm SG0-FF | Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Departrient of the Treasury Treated as a Private Foundation 2008
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2008, or tax year beginning OoCcT 1, 2008 , and ending SEP 30, 2009
G _Check all that apply: (1 inttal return Final return [ Amended return Address change [T Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, MARTEL FOUNDATION 38-3334050
print Number and street (or P O box number if mail 1s not delivered to strest address) Room/sute  |B TBIBD"IOI’IE number
Sez'st;g;ﬁcp.o. BOX 6461 (231)941-1669
Instructions. Crty or town, state, and ZIP code C It exemption application 1s pending, chack here »I:]
TRAVERSE CITY, MI 49696 D 1. Foreign organizations, check here [
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. P ooung o Ss% test, [ ]
|:| Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [K] Cash |:| Accrual under section 507(b)(1)(A), check here >|:|
(from Part Ii, col. (c), line 16) [ other (specity) F If the foundation is in a 60-month termination
| 2 2,984,348 .|(Parti, column (d) must be on cash basss.) under section 507(b)(1)(B), check here _ p»
Part | | Analysis of Revenue and Expenses i d) Disbursements
[Part Moo rznarian o @ Gy | (WFCEMEN | O)Neleement | (o Adusednet | Qe
1 Contributions, gifts, grants, etc., receved N/A
9 2 Check }[X—] If the foundation Is not required to attach Sch B
[ =] Interest on savings and temporary
o~ 3 cash investments .
eo | 4 Dwidends and interest from securities_ 82,706. 82,706. STATEMENT 2
= 5a Gross rents
m b Net rental iIncome or (loss)
ttl ™ 62 Net gain or (loss) from sale of assets noton kine 10 <196 z 248 . STATEMENT 1
3 Gross sales price for all I
of| b ESne 1,116,351, ——~—~—
mz 7 Capital gain net income (from Part IV, fine 2) 0 . 1] H [t (—: Fﬁ‘\ /[W’
ZT| 8 Net short-term caprtal gamn Il 1= |
% 9 Income modifications ﬂ ~ repda 191
€S | 10a S sals ess rotums il R, R T [S]
@ b Less Cost of goods sold ﬂ E_m [ t(',r? I
¢ Gross profit or (loss) lMU/ Gl [r': M‘W’ :!
11 Other income . ] ~ \*L'“L“Q{-Lifta /f
12_Total. Add hnes 1through 11 <113,542.> 82,706.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2| 16a Legal fees )
§ b Accounting fees STMT 3 . 2,414, 0. 2.,414.
&S| ¢ Other professional fees STMT 4 . 31,844. '22,000. 9,884.
2[17 Interest . .
E 18 Taxes STMT 5 310. 310. 0.
g 19 Depreciation and depletion
'_E 20 Occupancy o
g 21 Travel, conferences, and meetings
522 Printing and publications . .
©(23 Other expenses _ STMT 6 20. 0. 20.
"E 24 Total operating and administrative
g expenses. Add lines 13 through 23 34,588. 22,310, 12,318.
©|25 Contributions, gifts, grants paid _ 160,000, 160,000.
26 Total expenses and disbursements.
Add lines 24 and 25 194.,588. 22,310, 172,318,
27 Subtract ine 26 from line 12;
A Excass of revenue over expenses and disbursements <308 ) 130.p
b Netinvestment income (f negative, enter -0-) 60,396.
¢_Adjusted net income (f negative, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

823501
01-02-09
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_,  Form 990-PF (2008)

Page 2

~ .
Atiached schedules and amounts in the description
Balance Sheets column should be for end-oi-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities |

Net Assets or Fund Balances

94,975.

1 Cash - non-interest-bearing

69,869.

69,869.

2 Savings and temporary cash investments

3 Accounts recevable P
Less: allowance for doubtful accounts P>

4 Pledges recevable P
Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disquahfied persons

7 Other notes and loans recewvable >
Less: allowance for doubtful accounts P

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 7 1,840,084.

1,634,546.

2,015,202,

¢ Investments - corporate bonds STMT 8 924,809.

849,757.

895,584.

11 investments - land, buildings, and equipment basis P>
Less accumulated deprecation >

12 Investments - mortgage loans

13 Investments - other

14 Land, buildings, and equipment; basis P
Less accumulated depreciabon >

15 Other assets (describe P> STATEMENT 9 ) 6,127.

3,693.

3,693.

16 _Total assets (to be completed by all filers) 2,865,995,

2,557,865,

2,984,348,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabilities (describe p )

23 Total liabilities (add lines 17 through 22) X 0.

Foundations that follow SFAS 117, check here | 4 D
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds 2,865,995,

2,557,865.

28 Paid-in or capita! surplus, or land, bldg., and equipment fund 0.

0.

29 Retained earnings, accumulated income, endowment, or other funds 0.

0.

30 Total net assets or fund balances 2,865,995,

2,557,865,

2,865,995,

31 _Total liabilities and net assets/fund balances

2,557,865,

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part I1, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included wn line 2 (itemize) P

2,865,995,

<308,130.>

0.

Add lines 1,2, and 3 )
Decreases not included in hine 2 (itemize)

2,557,865,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30

D (O | (D N e

2,557,865.

823511
01-02-09
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.;  Form990-PF (2008) MARIEL FQUNDATION 38-3334050 Page 3
~ [Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.q., real estate, (b),ffo“l’]?gqa"s‘;ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)
1a FROM SALE (SCHEDULE ATTACHED) P VARIQUS VARIOUS
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or {loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,116,351, 1,312,599. <196,248.>
b
c
d
e
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
o Adwsted basi L col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';),s g#”fﬁgwgg's ('((J)VE;( gg?.s(ﬁt ﬁpang/l) Losses (from col. (h))
a <196,248.>
b
c
d
e
If gain, also enter in Part}, ine 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- n Part|, line 7 2 <196,248.>
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part1, line 8, column (c).
If (loss), enter -0- n Part |, ine 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . [:] Yes DZ] No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(n())d years . (b) (c) Dlstrnn(Jg%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharmable-use assets (col. {b) divided by col. {c))
2007 166,732, 3,481,072, .047897
2006 150,681. 3,590,058, .041972
2005 148,783. 2,953,023, .050383
2004 138,030, 2,983,395, .046266
2003 116,774. 2,829,711, .041267
2 Totaloflme 1,column(d) . . ) 2 .227785
3 Average distribution ratio for the 5-year base penod dlwde the total on line 2 by 5, or by the number of years
the foundation has been in existence I less than 5 years N o L o 3 .045557
4 Enter the net value of nonchartable-use assets for 2008 from Part X, ine 5 o 4 2,659,764.
5 Muttiply line 4 by line 3 o ) ) ) . ) 5 121,171.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) o L . 6 604.
7 AddlnesSand6 ) ) B 7 121,775.
8 Enter qualifying distributions from Part XII, line 4 8 172,318.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 01-02-09 Form 990-PF (2008)
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< Form 990-PF (2008) MARIEL FOUNDATION 38-3334050 Page 4
| Part VI | “Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X1 and enter 1% 1 604.
of Part|, ine 27b .
¢ All other domestic foundatlons enter 2% of line 27b. Exempl forelgn orgamzatlons enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnestand2 . . . L 3 604.
4 Subtrle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract ine 4 from line 3. If zero or less, enter -0- 5 604.
6 Credits/Payments;
a 2008 estimated tax payments and 2007 overpayment credited to 2008 6a 760.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) L. 6c
d Backup withholding erroneously withheld . . 6d
7 Total credits and payments. Add hines 6a through 6d ) 7 760.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached L 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed . | R
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . |10 156.
11 Enter the amount of tine 10 to be: Credited to 2009 estimated tax p» 156 .LReflded p 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? o 1a X
b Did it spend more than $100 dunng the year (erther directly or mdlrectly) for polmcal purposes (see mstructlons for definition)? . [L1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? o ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actwvities that have not previously been reported to the IRS? . . . . 2 X
If "Yes, " attach a detailed description of the actities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes, * attach a conformed copy of the changes . 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? = . 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? L . N/A 4b
5 Was there a liquidation, termiation, dissolution, or substantial contraction dunng the year'? . . . . . 5 X
If “Yes, ® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any tlme during the year? . . e 7 X
If *Yes, ® complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
MI
b Ifthe answer is “Yes" to fine 7, has the foundation furnished a copy of Ferm 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation g | X
9 mmHWMMMmmmmQMW%ammmwmeWMMMnmmmmmwmmﬁwmm4%ﬂmmm4Mﬂm$mmmmm
year 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? If "Yes, " complete Part XIV . 9 X
10 Did any persons become substantial contributors during the tax year? it ves " attach a schedule hsting therr names and addresses . 10 X
Form 990-PF (2008)
823531
01-02-09
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4 Form 990-PF (2008) MARIEL FOUNDA’I_‘ION 38-3334050 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) i L1t X
12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 2008? . 12 X
13 Did the foundation comply with the public rnspectron requrrements for rts annual returns and exemptron applrcatron” Lo 13 [ X
Website address » N/A
14 The books are in care of p» ANNE MAGOUN Telephone no.p»231-941-1669
Locatedat » P.O.BOX 6461, TRAVERSE CITY, MI 2P+4 49696
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here = Y
and enter the amount of tax-exempt interest received or accrued during the year |15 N/A
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . |:| Yes [I] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? oL E] Yes [X] No
(3) Furnish goods, services, or facrlrtres to (or accept them from)a drsqualmed person? . D Yes II] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefrt or use of a disqualified person)? . D Yes [I] No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if termmating within 90 days.) D Yes @ No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? . N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2008? .. 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a prrvate operatrng foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20087 L . S [ ves [X1 Mo
If "Yes,” list the years p , s s
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are berng applred to any of the years listed in 2a, Irst the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Lo [ ves X No

b If"Yes," did it have excess busrness holdrngs in 2008 as a result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2008.) - N/A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize tts charntable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2008? . . 4b X

Form 990-PF (2008)

823541
01-02-09
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Form 990-PF (2008) MARIEL, FOUNDATION 38-3334050 Page 6
. Part ViI-B | Statements Regarding Activities for Which Form 472C May Be Required (continued)
A 5a During theé year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registratton drive? . D Yes @ No
(3) Provide a grant to an individual for travel study, or other snmllar purposes? |:| Yes [jﬂ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
509(a)(1), (2), or (3), or section 4940(d)(2)? |:] Yes [X] No
(5) Prowvide for any purpose other than religious, charitable, scmntmc Mermy,oreducauonalpurposes orfor
the prevention of cruelty to children or animals? | [:] Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons descnbed In Regulations
section 53.4945 or n a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > L__:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsibility for the grant? _ N/A . [ Jves T no
If *Yes, " attach the statement required by Regulat/ons section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:l Yes m No
mememmmmmndmmgﬂwy&npwpmmmmsmmMWOrmmmMMonaWBNMDmanwmmm7 6b X
If you answered "Yes® to 6b, akso file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No
b If yes, did the foundation receve any proceeds or have any net income attributable to the transaction? . N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutons to
(a) Name and address h(()tl,l)rsT mg'r 3/%2%%?0 o (C)((I:formggfgmn & ?"’“ penettplans as:%sﬁ e&?‘eer
0 position enter -0-) compensahon allowances
SEE STATEMENT 10 0. 0. 0.
2_Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hToIH?s %?e(rj \%%?ge (c) Compensation “‘d? 38',“5‘9",.”&?'},{!‘.?5 a((:ecanJﬁ e(?t?l%r
devoted to position cumpensanon allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2008)
823551
01-02-09
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Form 990-PF (2008) MARTEL FOUNDATION 38-3334050 Page7

{ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill | paig Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charrtable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e ) . _ . . . »

0.

823561
01-02-09
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- Form 990-PF (2008) MARTEIL. FOUNDATION

Vi

38-3334050 Page 8

Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 2,607,230,
b Average of monthly cash balances 1b 93,038.
¢ Fair market value of all other assets 1c
d Tota! (add lines 1a, b, and c) 1d 2,700,268.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ .. |1 | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from Ime 1d . o 3 2,700,268.
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 40,504.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ine 4 5 2,659,764.
6  Minimum investment return. Enter 5% of line 5 . . 6 132,988.
- Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign orgamzations check here p» |:] and do not complete this part.)
Minimum investment return from Part X, line 6 . . 1 132,988,
2a Tax on investment income for 2008 from Part VI, line 5 2a 604.
b Income tax for 2008. (This does not include the tax from Part VI. ) 2b
¢ Addhnes2aand2b _ 2c 604.
3 Distributable amount before adjustments ‘Subtract ine 2¢ from line 1 3 132,384.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 132,384.
6 Deduction from dlstnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from lne 5. Enter here and on Part Xl line 1 7 132,384.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charrtable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 172,318.
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines ta through 3b. Enter here and on Part V, ing 8 “and Part Xlll, hne 4 4 172,318.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b o 5 604.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 171,714.

Note. The amount on line 6 will be used 1n Part V, column (b), in subsequent years when calculatmg whether the foundahon qualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-09
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Form 980-PF (2008)

MARTEL FOUNDATION

38-3334050  Page9

‘ Undistributed Income (see instructions)

(a)

)]
Corpus Years prior to 2007

(¢)
2007

(d)
2008

1 Distributable amount for 2008 from Part XI,
line 7

132,384.

2 Undistributed tncome, If any, as of the end of 2007
a Enter amount for 2007 only

166,119.

b Total for prior years:

3 Excess distributions carryover, if any, to 2008:
aFrom 2003

b From 2004

¢ From 2005

dFrom 2006

e From 2007

f Total of Ines 3a through e _

4 Qualifying distributions for 2008 from
Part XII, hine 4: > $ 172,318.
a Applied to 2007, but not more than hine 2a

166,119.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2008 distributable amount

6,199.

e Remaming amount distributed out of corpus

5 Excess distributions carryover applhed to 2008

(if an amount appears in column (d}, the same amount
must be shown in column (a).)

6 Enterthe net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract iine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed tncome for 2008. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2009

126,185.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2003
not applied on line 5 or hine 7

9 Excess distributions carryover to 2009.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2004

b Excess from 2005

¢ Excess from 2006

d Excess from 2007

e Excess from 2008

823581
01-02-09

15100203 755817 32385
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.. Form 990-PF (2008) MARIEL FOUNDATION 38-3334050 _ Page10

S [Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a IT'the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2008, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section . |:l 4942()(3) or D 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {a) 2008 (b) 2007 {c) 2006 (d) 2005 (e) Total

mvestment return from Part X for
each year listed

b 85% of fine 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year listed

d Amounts inctuded in fine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(i)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
lshown in Part X, line 6 for each year
isted | .

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iir)

(3) Largest amount of support from
an exempt organization __
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> LTK] if the foundation only makes contributions to preselected chartable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823801 01-02-08 . Form 990-PF (2008)
10
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Form 990-PF (2008) MARIEL: FOUNDATION 38-3334050 _ Page 11
{ Part XV | * Supplementary Information (continued)

~

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relatronship to Foundation Purpose of grant or Amount
Name and address (home or business) :Pgdggtg?l?g?go':?r?gggr f&}g%g{ contribution oun
a2 Paid dunng the year
SEE STATEMENT OF MARIEL RECEIPT OFFURTHER
FOUNDATION GRANTS BENEFACTIOCHARITABLE
(ATTACHMENT) N PURPOSES 160,000.
Total . . ) ) . > 3a 160,000,
b Approved for future payment
NONE
Total . . . ) > 3b 0.
823611 01-02-09 Form 990-PF (2008)
11
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- Form 990-PF (2008) MARTIEL FOUNDATION

38-3334050  Page12

N

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Eé(cluded by saction 512 513, or 514 (e)
By éﬁ\)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount e Amount function income
a
b
¢
d
e
t
9 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 82,706.
5 Net rental income or (loss) from real estate:
a Debt-fimanced property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory o 18 <196,248.>
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. <113,542.p 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 <113,542.>
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
823021 Form 990-PF (2008)
12
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" Form 990-PF (2008) MARIEL FOUNDATION 38-3334050  page1s
Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
' Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash . . . . [1a(1) X
{2) Other assets . . . .. .. .. . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . . . . . 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization R i i 1b(2) X
(3) Rental of facilities, equipment, or other assets _ . 1b(3) X
(4) Reimbursementarrangements L . L . 1b(4) X
(5) Loans or loan guarantees . . . . . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons i i 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees e X
d Ifthe answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lneno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or i section 5277 . L [ ves [Xno
b _If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and beltet, it is true, comect,
and copwplete Declaration of preparer (other than taxpayer or fiduciary) ts based on all information of which preparer has any knowledge
M W |1&.5./D TReHMRTEI
§ Signature of officer or trugtg® Date Title
i ° Preparer's } W Date Chﬁ_ck if Preparer's identifying number
| o b £|sionature V v uﬁ“——% A=Y-10 | oved » [
é g; Amsname oryos MANER COSTERISAN PC EIN >
L O Hstifemployed), 2425 E. GRAND RIVER, SUITE 1
addiess,and 2Peode ¥ T ANSTING , MI 48912-3291 Phoneno.  (517)323-7500
Form 990-PF (2008)
830500
13

15100203 755817 32385 2008.05030 MARIEL FOUNDATION 32385_1



MARIEL FOUNDATION 38-3334050

-

-

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM SALE (SCHEDULE ATTACHED) PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

1,116,351. 1,312,599. 0. 0. <196,248.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <196,248.>
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SECURITIES 82,706. 0. 82,706.
TOTAL TO FM 990-PF, PART I, LN 4 82,706. 0. 82,706.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 2,414. 0. 2,414.
TO FORM 990-PF, PG 1, LN 16B 2,414. 0. 2,414.
14 STATEMENT(S) 1, 2, 3

15100203 755817 32385 2008.05030 MARIEL FOUNDATION 32385__1




MARIEL FOUNDATION
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38-3334050

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT COUNSEL FEES 31,844. 22,000. 9,884.
TO FORM 990-PF, PG 1, LN 16C 31,844. 22,000. 9,884.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 310. 310. 0.
TO FORM 990-PF, PG 1, LN 18 310. 310. 0.
FORM 9950-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ANNUAL FILING FEE(MI) 20. 0. 20.
TO FORM 990-PF, PG 1, LN 23 20. 0. 20.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 1,634,546. 2,015,202.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,634,546. 2,015,202.

15

STATEMENT(S) 4, 5, 6, 7
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MARIEL FOUNDATION
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FORM 990-PF CORPORATE BONDS

STATEMENT 8

DESCRIPTION

CORPORATE BONDS

TOTAL TO FORM 990-PF, PART II, LINE 10C

FATR MARKET

BOOK VALUE VALUE
849,757. 895,584.
849,757. 895,584.

FORM 990-PF OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
CHECKING ACCOUNT BALANCE 6,127. 3,693. 3,693.
TO FORM 990-PF, PART II, LINE 15 6,127. 3,693. 3,693.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CAROLYN T. HOAGLAND DIRECTOR
P.O. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
JOHN T. HOAGLAND DIRECTOR
P.O. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
ANNE H. MAGOUN DIRECTOR
P.O. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
JAMES H. HOAGLAND DIRECTOR
P.0. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
NANCY L. HOAGLAND DIRECTOR
P.0. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696

16 STATEMENT(S) 8, 9, 10
15100203 755817 32385 2008.05030 MARIEL FOUNDATION 32385__1




“~

"MARIEL FOUNDATION 38-3334050
JOHN H. "HOAGLAND DIRECTOR
P.O. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
PETER R. MAGOUN DIRECTOR
P.O. BOX 6461 4.00 0. 0. 0.
TRAVERSE CITY, MI, 49696
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 11

NAME OF MANAGER

CAROLYN T. HOAGLAND
JOHN T. HOAGLAND
ANNE H. MAGOUN
JAMES H. HOAGLAND
NANCY L. HOAGLAND
JOHN H. HOAGLAND
PETER R. MAGOUN

17
15100203 755817 32385 2008.05030 MARIEL FOUNDATION
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stateme
1

nt is for the period from
, 2009 to September 30, 2009

Unreallzed % of Total/
Shares or Market Value/ Tax Cost/ Gain{Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc Curr Yield
»i  Cash & Equivalents
“ Cash/Money Market
. . ' o :
-y 69,868.920  First Amerlcan Treasury Obligations 69,868.92 + - 69,866.92 0.00 23
Fund Cf A 1.0000 1.00 0.00 0.00
- Total Cash/Money Market $69,868.02 $69,868.92 $0.00 23
‘. . $0.00
Cash .
ﬁf»- _—
v Principal Cash -210,676.13 .3,210,676.13 -71
Income Cash 210,676.13 210,676.13 71
Total Cash $0.00 $0.00 §0.00 0.0
$0.00
Total Cash & Equivalents $69,868.92 $69,868.92 $0.00 23
§0.00
Taxable Bonds
. US Government {ssues
N 50,000000 FHLMC MTN 55,500.00 " 50,257.95 5,242,05 19
5,000 07/15/2014 111.0000 100.52 2,500.00 4.50
Total US Government Issues $55,500.00 $50,257.95 $5,242.05 19
$2,500.00
. Corporate Isstes
50,000.000 Toyota Mtr Cr Corp 50,654,50 50,123.50 531.00 1.7
Giobat Nt 101.3020 100.25 2,125.00 4.19
4.250 03/15/2010
50,000.000 Amerlcan Express Cr Corp 51,503.00 50,314,50 1,188.50 1.7
M T N Tranche # Tr 00047 103.0060 100.63 2,500.00 4.85
5.000 12/02/2010
75,000.000 Verizon Communications Inc 78,918.50 77,860.50 1,056.00 26
5.350 02/15/2011 105.2220 103.81 4,012.50 5.08



-

—
{o)
—
(0]
3

D

nt is for the
o Septembe

30,

period from
r 2009

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Galn(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
100,000.000 Home Depot Inc 103,885,00 100,604.00 3,281.00 35
5,200 03/01/2011 103.8850 100.60 5,200.00 5,01

50,000,000 Deere John Capital Corp 53,577.00 50,832,00 2,745.00 1.8
5,650 07/25/2011 107.1540 101.68 2,825,00 527

50,000.000 Goldman Sachs 53,948.50 49,807.50 4,141.00 1.8
5,700 09/01/2012 107.8970 99.62 2,8650,00 528

100,000.000 iBM Intl Group Cap!tal 108,831.00 100,359.00 8,472.00 37
5,050 10/22/2012 108.8310 100,36 §,050.00 4.64

75,000,000 Morgan Stanley 78,587.25 73,314.00 5,273.25 26
5.300 03/01/2013 104.7830 97.75 3,975.00 5.06

50,000,000 Credit Sulsse Fb 54,009.50 48,886.00 5,123.50 1.8
5500 08/15/2013 108.0180 97.77 2,750,00 5.09

100,000,000 Bank Of America 101,014.00 98,198.00 2,815.00 34
5625 10/14/2016 101.0140 98.20 5,625.00 5.57
100,000,000 Att Inc 105,158.00 99,199.00 5,959.00 3.5
5.600 05/15/2018 105.1580 99.20 5,600.00 532

Total Corporate Issues $840,084.25 $769,489.00 $40,685.25 28.2

$42,612.50
Total Taxable Bonds $895,584.25 $849,756.85 $45,827.30 30.0
$45,012.50
Stocks
Common Stocks

420,000 Alr Prods Chemicals Inc 32,583.60 16,287.39 14,296.21 1.1

APD 77.5800 43.54 766.00 2,32

*16354215-4730  009000910016*




¢

This statement is for the p

July 1, 2009 to Septembe 30, 2

eri od from

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description rice Unit Cost Est Annual Inc  Curr Yleld
600.000 American Tower Corp , 21,840.00 22,764.00 - 924,00 0.7
AMT : 36.4000 37.94 0.00 0.00

750,000 Apache Corp 68,872.50 38,885.50 29,987.00 23
APA 91.8300 51.85 450.00 0.65

210,000 Apple Inc 38,923.50 33,053.68 5,869.82 13
AAPL 185.3500 157.40 0.00 0.00

560.000 Arch Cap Group Ltd ' 37,822.40 ) 36,525.60 1,296.80 1.3
ACGL 67.5400 65.22 0.00 0.00

1,250.000 Biomarin Pharmaceutical Inc 22,600.00 21,612.38 987.62 0.8
B8MRN 18.0800 17.29 0.00 0.00

950.000 ' Broadcom Corp Cl A 29,155.50 15,741.41 13,414.09 1.0
BRCM 30.6900 16.57 0.00 0.00

1,250.000 C V S/Caremark Corp 44,675.00 35,184.50 9,490.50 15
CcvVs 35.7400 28.15 381.25 0.85

760.000 Celgene Corp ¢ 42,484.00 37,328.51 5,155.49 1.4
CELG 55.9000 49.12 0.00 0.00

800.000 Chevron Corporation 56,344.00 27,272.80 29,071.20 1.9
CVX 70.4300 34.08 2,176.00 3.86

1,400.000 Clisco Sys In¢c 32,956.00 8,195.83 24,760.17 1.1
CSCO 23.5400 5.85 0.00 0.00

450.000 Cliffs Natural Resources Inc 14,562.00 13,135.95 1,428.05 0.5
CLF 32.3600 29,19 72,00 0.49

770.000 Coach Inc 25,348.40 17,970.11 7,378,29 0.9
COH 32.9200 23.34 231.00 0.91




This statement is for the perlod from
July 1, 2009 to September 3 9

0, 200

Unreallzed % of Total/
Shares ot Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Securlty Description Price Unit Cost Est Annual Inc Cure Yleld
1,290.000 Comerlca Inc 38,274.30 23,523.87 14,750.43 1.3
CMA 29,6700 18.24 258,00 0.67
1,350,000 Corning Inc 20,6568.50 49,062.00 1,606.50 0.7
GLwW 15.3100 14.12 270.00 1.31
1,290.000 Covanta Hidg Corp 24,930.00 25,588.68 - 3,658.68 0.7
CVA 17.0000 419.84 0.00 0.00
2,580,000 Dérllng Intl Inc 19,036.50 25,769.96 - 6,7133.46 0.6
DAR 7.3500 9.85 0.00 0.00
490,000 Deere & Co 21,030.80 17,848.70 3,082.10 07
DE 42,9200 36.63 548.80 2,61
320.000 Exelon Corporation 15,878.40 22,399.60 - 6,521.20 0.5
EXC 49,6200 70.00 672.00 4.23
510,000 Express Scripts Inc 39,565.80 21,608.60 17,859.20 13
ClA 77.5800 42.37 0.00 0.00

ESRX
570,000 General Mllis inc 36,696.60 33,598.20 3,100.40 1.2
64.3800 58.84 1,071.60 2.92
700,000 Gllead Sclences Inc 32,550.00 22,211.55 10,338.45 1.4
GILD 46.5000 31.73 0.00 0.00
420,000 Goldman Sachs Group Inc 22,122.00 22,087.69 34.31 0.7
GS 1843500 184.06 168.00 0.76
80.000 Google Inc Cl A 39,668.00 37,647.40 2,020.60 13
GOOG 485.6500 470.59 0.00 0.00
760.000 Inverness Medlcal Innovations Inc 20,434.80 23,098.70 6,336.10 1.0
IMA 38.7300 30.39 0.00 0.00

*16354215-4730

0090009100164
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is statement is for the p
July 1, 2009 to September

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amaunt Security Description rice Unit Cost Est Annual Inc Curr Yield
910,000  Juniper Networks Inc 24,588.20 ) . 16,405.66 8,182.,54 0.8
JINPR 27,0200 S 7808 0.00 0.00

570,000 Lender Processing Sves Inc 21,756.80 16,136.70 5,620.20 0.7
LPS . 38.1700 28,31 228.00 1.05

1,360.000 Lowes Cos Inc ' 28,478.40 -4 27,756.30 72210 1.0
LOW 20,9400 20.41 489.60 1.72

140.000 Martin Marletta Matls Inc 12,889.80 ' 13,813.80 - 924,00 0.4
MLM 92,0700 98.67 224,00 124

1,900,000 Masco Corp 24,548.00 18,217.58 6,330.42 0.8
MAS 12.9200 9.59 570.00 2.32

1,453.000 Netapp Inc 38,766.04 37,400.22 1,365.82 13
NTAP 26.6800 25.74 0.00 0.00

800.000 Mortheast Utlls 21,366.00 20,937.69 428,31 0.7
NU 23.7400 23.26 855,00 4.00

875.000 Paccar Inc + 32,996.25 + 41,088. 21,927.60 1.4
PCAR 37.7100 12,65 315.00 0.95

660.000 Pepslco Inc 38,715.60 31,302.08 7,413.52 1.3
pEP 56.5500 47.43 1,188.00 3.07

770.000 Procter & Gamble Co 44,598.40 -+ 42,886,69 1,711.71 1.5
57.9200 55,70 1,355.20 3.04

1,000.000 ' Republic Svcs Inc 26,570.00 23,400.00 3,170.00 0.8
RSG 26.5700 23.40 760.00 2.86

1,860.000 Schwab Charles Corp 37,534.00 27,853.58 8,680.42 13
SCHW 19.1500 14,21 470.40 1.25




”

Unreallzed

% of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount.. Security Description Price Unit Cost Est Annual Inc  Curr Yield
380.000 Stats Sir Corp 20,544.00 18,601.83 1,912.47 0.7
sTT 52.6000 41.70 15.60 0.08
600.000 Stryker Corp 27,258,00 30,195.00 - 2,937.00 0.9
SYK 45,4300 50.33 240.00 0.88
460.000 Target Corporation - 21,472.80 47,593.39 3,679.41 0.7
TGT 46,6800 38.25 312,80 1.46
760,000 Tetra Tech Inc 20,162.80 18,281.80 1,884.00 0.7
TTEK 26.5300 24.08 0.00 0.00
500,000 United Technologies Corp 30,465.00 14,170.00 16,285.00 1.0
UTx 60.9300 28.34 770.00 2,53
2,220.000 US Bancorp 48,529.20 61,537.26 - 13,008.06 1.6
uss 21,8600 21.72 444,00 0.91
350.000 VF Corp 25,350.50 298,769.50 - 4,419.00 0.9
VFC 72.4300 85.06 826.00 3.26
500.000 Varian Semlconduct‘or Equlp 16,420.00 11,260.00 5,160.00 0.8
VSEA 32,8400 22,52 0.00 0.00
840.000 Yum Brands Inc 28,358.40 20,609.40 7,749.00 1.0
YUM 33.7600 24.54 638.40 2,25
Total Commeon Stocks $1,396,360.89 $1,120,695.74 $266,665.15 48.8

$16,766.65

Fareign Stocks

850,000 Accenturs Plc 34,679.50 27,174.50 4,505.00 1.1
ACN 37.2700 31.97 425.00 1.34
600,000 Amdocs Lid 16,128.00 12,816.00 3,312.00 05
DOX 26.8800 21.36 0.00 0.00

*16354215-4730 009000910016




This statement is for the period from
July 1, 2009 to September 30, 2003

S

Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
' , 350.000 America Movil SADeCV ADR i 15,340.50 22,236.52 - 6,896.02 0.5
B - AMX Ve . 43.8300 63.53 158.90 1.04
Tas 220,000 Potash Corp Of Saskaichewan : o "19,874.80 ¢ 18,713.68 1,161.12 0.7
B POT 80.3400 . 85.06 88.00 0.44
1 " b-l'v '
. W 600.000 Royal Dutch Shell PIc A DR 34,314.00 .+ ™ 26,856.00 7,458.00 1.2
. Repstg 2 Cl AShrs - - P _ 571800 - 44.76 . 4,713.60 ,4.99
2. RDSA . .. . - - o N L . . -
] ?
‘ ) 620.000 Schlumberger Ltd . 41,124.00 41,898.40 - 874.40 14
SLB 59.6000 60.87 579.60 1.41
Total Foreign Stocks $158,460.80 $149,795.10 $8,665.70 5.3
$2,965.10
Equity Funds
1,451.927 Goldman Sachs Small Cap Valus Ins Fd 45,605.03 38,055.00 7,550.03 15
GSSIX 31.4100 26.21 325.23 0.71
N 5,762.967 Harbor International Fund #11 303,304.95 230,000.00 73,304.95 10.2
- HAINX - 52,6300 > 39,91 4,477.83 1.48
[ N .
& 4,834,604 Jp Morgan Small Cap Growth CI Si 40,081.27 © 32,007.00 8,074.27 13
e OGGFX  _ , | ] . 8.2000 s 6.62 0.00 0.00
) 4,088,699 Lazard Emerging Mkts Port In 71,388.68 54,993.00 16,395.68 24
A _LZEMX - 17.4800 4 13.45 2,023.91 2.83
o oy
Total Equily Funds $460,379.93 $355,055.00 $105,324.93 15.4
$6,826.97
Total Stocks $2,015,201.62 §1,634,545.84 $380,655.78 67.6
$26,548.72
Total Assels $2,880,654.79 $2,554,171.71 $426,483.08 100.0

$71,561.22
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This statement is for the perlod from
Oclober 1, 2008 to December 31, 2008
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Date
Posted  Description

Proceeds

Estimated
Galn/Loss

Taxable Bonds

Gta Northwest Inc
5.550 10/15/08

10/15/08 Matured 100,000 Par
Value
Trade Date 10/15/08

100,000 Par Value At 100 %

- 99,942.50

100,000.00

§7.50

Total Taxable Bonds

- $98,942.50

§100,000.00

§567.50

Stocks

American Express Co
AXP

01/02/09 Pending Sale 600
Trade Date 12/29/08

Sold Through Janney Montgomery Scott Inc.

Paid $30.00 Brokerage

600 Shares At 17.8267 USD
Artlo Internailonal Equity Fund Il

JETIX

12/30/08 Sold 22,864.372
Shares
Trade Date 12/28/08

Sold Through Direct From lssuer
Sold On The Over The Counter

$9.78 Per Share

Entergy Corporation
ETR

01/02/09 Pending Sale 450
Trade Date 12/29/08 '

Sold Through Janney Montgomery Scott Inc.

Paid $22,50 Brokerage

450 Shares At 81.427 USD

Express Scripts Inc
ClA
ESRX

01/02/09 Pending Salc 300
Trade Date 12/29/08

Sold Through Janney Montgomery Scott Inc.

Pald $15.00 Brokerage

300 Shares At 58.8101 USD

Fmec Technologles Inc
FTi

- 18,844.48

- 352,663.23

- 25,417.12

- 12,611.46

10,665.96

223,613.56

36,619.44

17,627.93

- 8,178.52

- 129,049.67

11,202.32

5,016.47
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This statement is for the period from
October 1, 2008 to December 31, 2008

S UMM AR rontnleis s paninenaamg

Date Estimated
Posted Description Tax Cost Proceeds Gain/Loss
01/02/03 Pending Sale 500 - 29,843.98. 11,424.83 - 18,419.03
Trade Date 12/29/08
Sold Through Janney Montgomery Scott ine.
Paid $25.00 Brokerage
500 Shares At 22,30 USD
Fortune Brands Inc
FO
01/02/09 Pendi.ng Sale 450 - 18,351.03 17,717.39 - 1,633.64
Trade Date 12/29/08
Sold Through Janney Montgomery Scott inc.
Paid $22.50 Brokerage
450 Shares At 39,4222 USD
Gllead Sciences Inc
GILD
01/02/03 Pending Sale 430 - 12,463.55 21,400.98 8,837.43
Trade Date 12/28/08
Sold Through Janney Montgomery Scott Inc.
paid $21.50 Brokerage
430 Shares At 49.82 USD
Goldiman Sachs Group Inc
01/02/08 Pending Sale 300 - 28,260.00 22,873.61 - 5,386.39
Trade Date 12/25/08
Sold Through Janney Montgomery Scott Inc.
Paid $15.00 Brokerage
300 Shares At 76.2958 USD
Johnson Ctls Inc
JCt
01/02/09 Pending Sale 900 -11,932.72 15,177.87 3,245.16
Trade Date 12/29/08
Sotd Through Janney Montgomery Scett Inc,
Paid $45.00 Brokerage
900 Shares At 16.9144 USD
M E M C Electr Malls Inc
WFR
01/02/09 Pending Sale 450 : - 24,421.55 5,971.46 - 18,450.09
Trade Date 12/29/08
Sold Through Janney Montgomery Scott Inc.
Paid $22.50 Brokerage
450 Shares At 13.32 USD
Paccar Inc
PCAR
01/02/08 Pending Sale 100 - 1,264.99 2,708.99 1,444,00

Trade Date 12/29/08

Sold Through Janney Montgomery Scotl Inc.

Paid $5.00 Brokerage
100 Shares At 27,1409 USD




This statement Is for the perlod from

Oclober 1, 2008 to December 31, 2008
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Date Estimated
Posted Description Tax Cost Proceeds Gain/Loss
Pfizer Inc
PFE
01/02/09 Pending Sale 700 - 0.48 11,906.93 11,906.45
Trade Date 12/29/08
Sold Through Janney Montgomery Scott Inc,
Paid $35.00 Brokerage
700 Shares At 17.06 USD
Praxair Inc
01/02/09 Pending Sale 130 - 4,8G8.60 7,328.05 2,359.45
Trade Date 12/29/08
Sold Through Janney Montgomery Scott Inc,
Paid $6.50 Brokerage
130 Shares At 56.42 USD
Royce Fd
Pennsylvania Mutual Fd Invt Cl
PENNX
12/10/08 Lt Capital Gains > 1,031.42 1,031.42
12/10/08 ST Capita! Galns 2.06 2,08
Total Royce Fd Pennsylvania Mutua} Fd §0.60 $1,033.48 $1,033.48
Suntech Pwr Hidgs Co Ltd AD R
Repstg 1 Ord Shr
STP
11/25/08 Sold 400 Shares - 15,148.48 2,253,30 - 12,895.18
Trade Date 11/20/08
Sold Through Ubs Securities LLC
Paid 12,00 USD Brokerage
Pald 0.02 USD Sec Fee
Sold On The New York Stock Exchange
400 Shares At 5.6633 USD ~
3M Co
MMM
01/02/038 Pending Sale 400 - 25,274,00 22,312.87 - 2,961.13
Trade Date 12/29/08
Sold Through Janney Montgomery Scott Inc.
Paid $20.00 Brokerage
400 Shares At 55,8325 USD
Total Stocks - $582,465.65 $430,636.76 - $151,828.90
Tolal Sales & Maturitles - §682,408.15 $530,636.75 - $154,771.40 -—-}("




This statement is for the i
January 1, 2009 1o Marchpaa ,%
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Date
Postad  Description

Tax Cost

SeaTaRsasiniiy
Fein ST

AT e a AT

Proceeds

Estimatad
Galn/Loss

Taxable ‘Bonds
Quebec Province
Unsecd Sr Nts
5.750 02/15/09
02/17/09 Matured 75,000 Par

Value
Trade Date 2/15/09
75,000 Par Value At 100 % -

- 75,787.50

75,000.00

- 787.50

Total Taxable Bonds

- $75,787.50

$75,000.00

- $787.50

Stocks

Air Prods Chemicals Inc
APD

01/12/09 Sold 280 Shares
Trade Date 1/7/09
Sold Through Bny Convergex
Paid 14.00 USD Brokerage
Paid 0.08 USD Sec Fee
Sold On The New York Stock Exchange
280 Shares At 56,92 USD

Arch Cap Group Ltd
ACGL

02/24/09 Sold 190 Shares
Trade Date 2/19/09

Sold Through Janney Montgomery Scott Inc.

Paid 9.50 USD Brokerage
Paid 0.07 USD Sec Fee
190 Shares At 57.7504 USD

Becton Dickinson & Co
BDX

01/30/09 Sold 220 Shares
Trade Date 1/27/09
Sold Through Sanford C. Bernstein & Co,, LI
Paid 11.00 USD Brokerage
Pald 0.10 USD Sec Fee
220 Shares At 73.8309 USD

Church And Dwight Inc
CHD

01/12/08 Sold 650 Shares
Trade Date 1/7/09
Sold Through Bny Convergex
Paid 32.50 USD Brokerage
Paid 0.21 USD Sec Fee
Sold On The New York Stock Exchange
650 Shares At 55.0746 USD

- 13,043.45

- 12,869.40

- 6,606.60

- 21,560.50

15,923.51

10,983.01

16,231.70

35,765.78

2,880.06

- 2,006.39

9,625.10

14,205.28
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Date

Posted  Dascription

This statement is for the period fro
January 12009 1o Marchra1. 2009 "

Tax Cost Proceeds

Estimated
Galn/Loss

Genentech Inc
DNA

03/26/08 Purchase Olfer 500
500 Shares
Offered At 95.00 USD Per Share
Lt Capital Gain Of 10,915.00 USD On Federal Cost
Federal Tax Cost 36,585.00 USD
Corporate Action id: 289779

Invesco Lid
vz

02/24/09 Sold 250 Shares
Trade Date 2/19/09
Sold Through Stifel, Nicolaus & Co,,Inc.
Pald 12,50 USD Brokerage
Paid 0.02 USD Sec Fee
250 Shares At 12.691 USD

Mednax In¢
MD

01/30/09 Sold 230 Shares
Trade Date 1/27/09
Sold Through J. P. Morgan Securities, Inc,
Paid 11,50 USD Brokerage
Paid 0.05 USD Sec Fee
230 Shares At 32,3102 USD

Potash Corp Of Saskatchewan
POT

01/12/09 Sold 130 Shares
Tradce Date 1/7/09
Sold Through Bny Convergex
Pald 6.50 USD Brokerage
Pald 0.07 USD Sec Fee
Sold On The New York Stock Exchange
130 Shares At 84.34 USD

Procter & Gamble Co
PG

01/12/09 Sold 30 Shares
Tradc Date 1/7/09
Sold Through Bny Convergex
Pald 1.50 USD Brokerage
Pald 0.02 USD Sec Fee
Sold On The New York Stock Exchange
30 Shares At 61.45 USD

T Rowe Price Group Inc
TROW

- 36,586.00 47,500.00

3,160,23

-6,501.18

7,419.80

- 13,141.10

- 11,058.09 10,957.83

-1,670.91 1,843.18

10,915.00

-3,340.95

-5,721.30

- 100.46

172.27
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Date

Postad  Description

Tax Cost

This statem r the pe iod fro
January 1, 2 cK/Iarchpii m
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Estlimated

Proceeds Galn/Loss

02/24/09 Sold 550 Shares
Trade Date 2/19/09

Sold Through Janney Montgomery Scott Inc.

Paid 27.50 USD Brokerags
Pald 0.08 USD Sec Fee
550 Shares At 25.0757 USD

Walls Fargo & Co
WFC

02/24/09 Sold 1,800 Shares
Trade Date 2/19/09
Sold Through Portales Partners LLC
Pald 64.00 USD Brokerage
Paid 0.12 USD Sec Fee
1,600 Shares At 12,8418 USD -

Yum Brands Inc
YUM

01/12/09 Sold 360 Shares
Trade Date 1/7/08
Sold Through Bny Convergex
Paid 18.00 USD Brokerage
Paid 0.07 USD Sec Fee
Sold On The New York Stock Exchange
360 Shares At 32.2972 USD

- 25,5852.01

- 34,040.00

- 9,786.60

13,764.06 - 11,787.95

20,162.52

- 13,877.08

11,608.92 1,822.32

Total Stocks

- $192,514.84

$195,300.74 $2,785.90

Total Sales & Maturities

- $268,302.34

$270,300.74

$1 ,998.40.-%—

Estimated Year-To-Date Short-Term Goin {Loss): ($5347.34)

Estimated Year-To-Dats Long-Term Gain (Los:s): $7,345.74

Estimates should not be used for lax purposes

TEESTORER S




This statemen

April 1, 2009 t

t is for the period fr
o June 30. 2008 O

Date Estlmated
Posted  Description Tax Cost Proceeds Galn/Loss
Stocks
Becton Dickinson & Co
BDX
05/20/09 Sold 180 Shares - 5,405.40 11,745.48 8,340.08
Trade Date 5§/15/09 .
Sold Through Morgan Stanley & Co., Incorpor
Paid 7.20 USD Brokerage
Paid 0.31 USD Sec Fes
Sold On The New York Stock Exchange
180 Shares At 65.2944 USD .
Cisco Sys Inc
CcSco
05/27/09 Sold 600 Shares - 3,512.50 10,817.72 7,305.22
Trade Date 5/21/09
Sold Through Sanford C. Bernsteln & Co,, LI
Pald 30.00 USD Brokerage
Paid 0.28 USD Sec Fee
600 Shares At 18,08 USD
Deere & Co
DE
05/20/09 Sold 310 Shares - 11,355.30 12,879.26 1,523.96
Trade Date 5/15/09
Sold Through Morgan Stanley & Co., Incorpor
Pald 12.40 USD Brokerage
Pald 0.34 USD Sec Feo
Sold On The Over The Counter
* 310 Shares At 41.5871 USD
Juniper Networks Inc
JNPR
05/27/09 Sold 490 Shares - 8,833.82 11,387.30 2,553.48
Trade Date 5/21/09
Sold Through Sanford C. Bernstein & Co,, L\
Paid 24.50 USD Brokerage
Pald 0.30 USD Sec Fee
430 Shares At 23.29 USD
Mednax Inc
04/28/09 Sold 325 Shares -18,125.25 10,796.51 -7.328.74

Trade Date 4/23/09

Sold Through J. P. Morgan Securitiss, Inc.
Pald 16.25 USD Brckerage

Pald 0.28 USD Sec Feo

Sold On The New York Stock Exchange
326 Shares At 33.2709 USD

Microsoft Corp
MSFT

*00760315-4730 0110011100 *




This statement is for the period from
April 1, 2008 to June 30, 2009

Date

Posted Dascription

Tax Cost

Estimated

Proceeds Gain/Loss

05/27/09 Sold 430 Shares
Trade Date 5/21/09
Sold Through Sanford C. Bernstein & Co., U
Paid 21.50 USD Brokerage
Paid 0.22 USD Sec Fee
430 Shares At 19.82 USD

Nasdaq Omx Group, Inc
NDAQ

08/16/09 Sold 590 Shares
Trade Date 6/11/09
Sold Through Keefe Bruyette And Woods Inc.
Paid 23.60 USD Brokerage
Paid 0.34 USD Sec Fee
Sold On The Over The Counter
590 Shares At 21.9619 USD

Pepslco Inc
PEP

05/20/09 Sold 160 Shares
Trade Date 5/15/09
Sold Through Morgan Stanfey & Co., incorpor
Paid 6.40 USD Brokerage
Paid 0.21 USD Sec Fee
Sold On The New York Stock Exchange
160 Shares At 50.19 USD

Praxair Inc
PX

05/20/09 Sofd 470 Shares
Trade Date 5/15/08
Sold Through Morgan Stanley & Co., Incorpor
Paid 18.80 USD Brokerage
Paid 0.86 USD Sec Fee
Sold On The New York Stock Exchange
470 Shares At 70.5687 USD

Royce Fd
Pennsylvania Mutual Fd Invt Ci
PENNX

05/19/09 Sold 10,314.17
Shares
Trade Date 5/18/09
10,314.17 Shares At 7.31 USD

T Rowe Price Emerging Markets
Stock Fund
PRMSX

05/18/08 Sold 2,779.494

hares
Trade Date 5/18/09
2,779.494 Shares At 21.76 USD

United Technologles Corp
UTX

- 12,587.90

- 12,332,65

-7,024.18

- 17,963.40

- 120,000.00

- 90,000.00

8,500.88 - 4,087.02

12,933.58 600.93

8,023.79 999.61

33,147.63 15,184,23

75,396.58 - 44,603.42

60,481.79 - 29,518.21
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Date Estimated
Posted Description Tax Cost Proceeds GainfLoss
05/20/09 Sold 350 Shares - 9,819.00 17,928.04 8,009.04

Trade Date 5/15/09

Sold Through Morgan Stanley & Co,, Incorpor
Paid 14.00 USD Brokerage

Pald 0.47 USD Sec fFee

Sold On The Pacific Stock Exchange

350 Shares At 51,2643 USD

Total Stocks - $317,059.40 $274,038.56 - $43,020.84

Total Sales & Maturitles - $317,059.40 $274,008.56 - $43,020.84 Y

Estimated Year-To-Date Short-Term Galn (Loss): ($4,746.41)
Estimated Year-To-Date Long-Term Galn (Loss): ($36,276.03)

Estimates should not ba used for tax purposes

*007689315-4730 0110011100 *




Is statement is for the period f;
July 1, 2609 t P 505008

o September 30, 2008

Date Estimated
Posted Description Tax Cost : Proceeds Galn/Loss
Stocks

Invesco Ltd

vz
09/25/09 Sold 950 Shares - 24,704.46 21,716.54 - 2,987.92

Trade Date 9/22/09

Sold Through Stifel, Nicolaus & Co,,Inc.
Paid 38.00 USD Brokerage

Pald 0,56 USD Sec Fee

950 Shares At 22.9001 USD

Microsoft Corp
MSFT

09/25/09 Sold 770 Shares - 20,126.07 19,657.36 - 468.71
Trade Date 9/22/09
Sold Through Jefferles & Company
Paid 30.80 USD Brokerage
Paid 0.51 USD Sec Fee
Sold On The Over The Counter
770 Shares At 25,6697 USD

Total Stocks - $44,830,53 $41,373.90 - $3,456.63
Tota! Sales & Maturlties - $44,830.53 $41,373.80 - 33,456.63')6

Estimated Year-To-Date Short-Term Gain (Loss): ($4,746.41)
Estimated Year-To-Date Long-Term Galn (Loss): ($39,732.68)

Estlmates should not be used {or tax purposes

*16354215-4730  009000310016*




